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Review Report to
The Board of Directors
Silicon Valley Infotech Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Silicon Valley Infotech Limited for the quarter ended 30th June 2019 ("the Statement)
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations,2015 ('the Regulation) as amended, read with SEBI Circular No.

CIR/CFD/CMD1 14412079 dated 29th March 2019('the circular').

2.This statement which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard

34 " Interim Financial Repofting " ("Ind AS 34"), as prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued there under and other accounting
prlnclples generally accepted in India . Our responsibillty is to issue a report on these

financial statements based on our review.

3.We conducted our review of the Statement in accordance with the Standard on

Revlew Engagements (SRE) 2410 "Review of Interim Financial InFormation Performed

by the Independent Auditor of the Entity", issued by the Institute of Chartered

Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the flnancial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to flnancial data and thus provides less assurance than

an audit. We have not performed an audlt and accordingly, we do not express an audit

opinion.

4. The company has obtained a loan of Rs 270.59 Lacs from Rural Electrlflcation

Corporation Ltd (REC Ltd) in respect of wind mill projects against security of land

having book value Rs.13.6$Lacs and the windmill thereon having nil depreciated value'

The said land and windmill have been auctioned under order of Recovery Officer, DRT,

Delhi which has been challenged by com
ilOReltate 

Authority. Ceftain Listed
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Shares oF the Company were also lien against the loan with the REC Ltd.The said land
and wlndmill have been auctioned under order of Recovery Officers, DRT, Delhi which/ has been challenged by company before Appellate Authority and the said shares have
got transferred by vitue of Recovery Officers, DRT, Delhi.

Pending order of the Appellate Authority, the Company has not made any adjustment
in the accounts in respect of said land, wind mill , related loan obtained from REC Ltd

and shares investments. The company has deposited Rs.100 Lacs as per order of Delhi

High Court. In absence of adequate information impact thereof on Financial Results is
not ascertainable.

5.Based on our review conducted as above, except for the matter described in Para 4
above , nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards specified under Section 133 of the Companies
Act,2013 as amended read with relevant rules issued thereunder and other recognized

accounting practices and policies has not dlsclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation) as amended, read with SEBI

Circular No. CIR/CFD/CMDL1441Z1L9 dated 29th March 2019('the circular') including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Deoki Bijay & Co

Chartered Accountants
Firm Regn No:313105E

Place:Kolkata

Date: /,rn September, 2019

D.N Agrawal

Partner

embership No.:051157
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDEO 3OTH JUNE, 2019

5r. No Particulars

Quarter Ended

30-06-2019

lUnaudited)

30-06,2018

{LJnaudited)

1 Revenue lrom operations
i)lnterest lncome

ii) Dividend lncome

iii)Rentallncome
iv)Fees and Commisssion lncome

v)Net gain on fair value changes

vi)Net galn on derecognition offinancialinstruments underamortised cost ofcategory

vii)sale of products

viii)sale of services

ix)others

fotal Revenue from Ooerations
Other Income

t Total lncome (l+ll)

Expenses

i)Finance Costs

ii)Fees and Commission expense

iii)Net loss on fair value changes

iv) Net loss on derecognition offinancialinstruments underamortised cost aate8ory

v)lmpairment on fi nancial instrument

vi) cost of material consumed

vii)Purchases of stock in trade
viii)lncrease/Decrease in Stock ln Trade

ix) Employee Beneflt Expense

x)Depreciation/Amortisation and lmpairment Expense

xi)Other Expenses

5.80

1.48

5.98

7.03

Total Expenses 13.28 13.01

Profit/ll-oss) from ooerations before Exceptional ltems and Tax(1-2) (13.28) {13.01)

Exceptionalltems
VII Profit/Los5 before Tax (V-Vl) (13,28) (13.0r1

Tax Expense

a) Current Tax

b) Deferred Tax

tx Net Profit/Loss after Tax( Vll-Vlll) (13.28) (13.01)

x Other Comprehensive lncome/(Expense)

Items that will not be re-classified subsequentlv to the statement of proflt and loss(net oftax)

Items that will be re-classified subsequently to the statement of profitandloss(netoftax)

xt Total Comprehensive lncome (lX+X) (13.28) (13.01

xlt Paid Uo Eouitv Share Caoital (of Rs 1 each) 1295.80 1296.8C

x t Earninss per equitv Share (Baslc & Diluted) in Rs {Not annualised) (0.01) (0.011
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Notes:

1 The above unaudited financial results have been reviewed by the Audit commiittee and subsequently approved by the Board
of Oirectors ofthe Company attheir respective mee ngs held on 12 th September,2019.

2 The company has adopted lndian Accounting Standards (ind As) with effect from 1st April,2019 with comparatives figures for the
quarter ended 30th,june 2018 .The above financial results have been prepared in accordance with the recognition and measurement
principles laid down in lnd As 34-lnterim Financial Reporting prescribed under section 133 of the companies Act,2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia,

3 The Statutory Auditors of the company have carried out the Limited Review of the results for the quarter ended 3oth June,2019.The
lnd As Compliant financial results pertaining to the corresponding q!arter ended 30th June,2018 have not been subjected to limited
review , However the management has exercised necessary due diligence to ensure that the financial results provide a true
and fair view of iis affairs.

Reconciliation of resuhs between previous GAAp and lnd AS is as follows :

Particulars Quarter ended
30-Jun-18

(Unaudited)
Net Loss as per Previous GAAP

lnterest lncome and expenses recognition using EIR method on financial assets and liablit;es at
amortized Cost

Net profit after tax as per tnd AS

Other Comprehensive lncome, net of tax
Total Comprehenslve lncome as per lnd AS

(13.01)

(13.01)

(13.01)

The business ofthe company falls within a single primary segment vlz 'Financial services' and hence , the disclosure requirement of
"lnd AS 108 " - " Operating Segments is not applicable,

Long Term Borrowings of Rs 270 59 Lacs from Rural Electrification Corporation Ltd (REC Ltd) is Secured agalnst movable and irnmovable
properties except book debts in respect of wind Power Projects and guaranted by a dlrector. REc has filed a recovery suit against the company for
recovry of dues with Recovery officer,DRT,Delhi. on the directive5 from Homorable Delhi High court the company has also deposited Rs.1o0 Lacs.
Land and the wind mill thereon having depreciated value of nil have been auctioned under order of Recovery officer, DRT . certain quoted listed
Shares ofthe companywhich were lien against the loan ofREc Ltd have got transferred by virt!e oforderofRecoveryofficer,DRTdetails whereof
not available .The order of the DRT has been challenged by company before Appellate authorty.pending order of Appellate authority no
adjustment ln accounts have been made.

Figures pertalning to the previous period have been rearranged / regrouped , whereever considered
comparable with those ofthe current period.

PIace: Kolkata
Date:12.09.2019

necessary to make them

For and behalf of the Eoard of Directors
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FOR SILICON VALLEY INFOTECH LTO

S [z-..,".\^ Ja-^
Santosh Kumar Jain

Managint Director
DIN NO.0017423s
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