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Review Report to
The Board of Directors
Blue Chip India Limited

1. We have reviewed the accompanying statement of unaudited financial results of Blue

Chip Indla Limited for the quarter ended 30rh June 2019 ("the Statement) attached

herewith, being submitted by the Company pursuant to the requirement of Regulation

33 of SEBI (lilting Obligations and Disclosure Requirements), Regulationt20l5 (the

Regulation) as amlnOeO, read with SEBI Circular No. CIR/CFD/CMD1/4412019 dated

29th March 20lgcthe circular').

2.This statement which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standard

34 "-Interim Financial Reporting " c'Ind AS 34"), as prescribed under sectlon 133 of the

Companies Act, 2013 read with relevant rutes issued there under and other accounting

priniiples generally accepted in India . Our responsibility is to issue a report on these

financial statements based on our review.

3.We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed

by the Inlelendent Audiior of the Entity", issued by the Institute of Chartered

Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance than

an audit. we have not performed an audit and accordingly, we do not express an audit

opinion.

4.Valuation of lnventories of unquoted shares have been valued at cost instead of

lower of cost or fair value and in absence of adequate information impact thereof on

IJ
financial results is not ascertainable.



5.Based on our review conducted as above, except for the matter described in Para 4

above , nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited financial results prepared in accordance with

applicable Indian Accounting Standards specified under Section 133 of the Companies

Act,2013 as amended read with relevant rules issued thereunder and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ('the Regulation) as amended, read with SEBI

Circular No. CIR/CFD/CMDL|44|1}L? dated 29th March 2019('the circular') including

the manner in which it is to be disclosed, or that it contains any material misstatement.

For Deoki Bijay & Co

Chartered Accountants
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UNAUDITED FINANCIAL REsULTS FOR THE QUARTER ENDED 3OTH JUNE, 2019
(Rs in lacs)

Sr. No Particulars

Quarter €nded

30-05-2019
(Unaudited) 30-06-2018 (Unaudired)

1 Revenue from Operations
i)lnterest lncome

ii)Dividend lncome

iii)Rentallncome

iv)Fees and commisssion lncome
v)Net gain on fair value changes

vi)Net gain on derecognition of financial
vii)sale of products

viii)sale of services

ix)others

instruments under amortised cost of category

0_69

I Total Revenue Irom Operations 0.59
I Other lncome o.42
llt Total lncome (l+ll) 0.42 0.69

Expenses

i)Finance costs
ii)Fees and Commission expense

iii)Net loss on falr value changes

iv) Net loss on derecognition of financial instruments !nder amortised
v)lmpairment on fi nancial instrument
vi) cost of material consumed

vii)Purchases of stock in trade
viii)lncrease/Decrease in Stock ln Trade
ix) Employee Benefit Expense

x)0epreciation/Amortisation and lmpairment Expense

xi)Other Expenses

cost category
92.55

,.r,
0.07

11.51

3.38

0.07

8.55
TotalExpenses 106.51 12.10

Profit/(Loss) from Operations before ExceDtional ltems and Taxll-21 (105.09) (11.41)

Exceptionalltems
Profit/l-oss before Tax (v'Vl) (105.09) (11.41)

v Tax Expense

a)CurrentTax
b) Deferred Tax

tx Net Profit/Loss after Tax( Vll-Vlll) (105.os) (11.41)

x Other Comprehenslve lncome/(Expense)

Itemsthatwlll not be re-classified subsequentlytothe statement of profitandloss(netoftax)
Fair Valuation of Equity lnstruments (s.80)

Items that will be re-classified subsequently to the statement of profit and loss(net of tax)
xt Total Comprehensive lncome (lX+X) (11s.88) 242.70
x Paid Up EquityShare Capital(ofRs 2 each) 1106.09 1106.09
xl Earnings per equity Share (Basic & Diluted) in Rs (Not annualised) {0.21) 0.44
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Notes:

1 The above unaudited financial results have been reviewed by the Audit Commiittee and subsequently approved bythe Board of Oirectors
of theCompanyattheirrespective meetinBs held on 13th September,2o19.

2 The company has adopted lndian Accounting standards (ind As) wlth effect from 1st April,2019 with comparatives figures for the
quarter ended 30th,june 2018 .The above financial results have been prepared in accordance with the recognition and measurement
principles laid down in lnd AS 34-lnterim Financial Reporting prescribed undersection 133 ofthe Companies Act,2013 read with
relevant rules issued thereunder and other accountjng principles generally accepted in lndia.

The Stat utory Aud ito rs ofthe Company have carried out the Limited Review ofthe results for the quarter ended 3Oth June,2019.The
lnd As compliant financial results pertaining to the corresponding quarter ended 3oth Juhe,2018 have not been subjected to limited
review . However the management has exercised necessary d!e diligence to ensure that the financial results provide a true
and fair view of its affairs,

Reconciliation of results between previous GAAp and lnd AS is as follows I

Particulars Quarter ended
3O-lun-18

(Unaudited)
Net Profit/(Loss) afte, tax as per prevlous GAAP
loss on sale due to Fair valuation of lnvestment
Net profit/l,oss after tax as per lnd AS

Other Comprehensive lnaome, net oI tax
TotalCgmprehensive Income ai per lnd As

(8.ss)

12.42)
(11.41)

253.52

242.!O

Valuation oflnventories ofunquoted equityshares has been done at cost, as the FairValue ofthe unquoted equityshares are
not available

The business ofthe Companyfalls within a single primary segment Vlz 'tinanc;al Services' and hence, the disclosure requirement of
"lnd AS 108 " - " Operating Segments is not applicable',

NBFC Reglstration Certificate No 05.01991 dated 02.05.1998 of Blue Chip lndia Limited has been cancelled by RBt by order dated 20.08,2019

Figures pertaining to the previous period have been rearranged / regrouped , whereever considered
with those of the curent period.

PlaEe: Kolkata

Date:13.09.2019

necessary to make them comparable
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