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To
Board of Directors of
M/s Sanco Industries Limited

We have review the accompanying Statement of unaudited standalone financial results of
M/s Sanco Industries Limited (*the Company™) tor the year quarter September 30. 2019
and year to date from April 1, 2019 10 September 30. 2019 ("the Statement") attached
herewith, being submitted by the Company pursuant to the regulation 33 of SEB] (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended ("Listing
Regulation™). Attention s drawn 1o the fact thai statement of cash flows for (he
corresponding, period April 1. 2018 1o Sepiember 30. 2018. as reported in these unaudited
standalone financial results have been approy ed by the Board of Dircctors of the Company
but not been subjected to review.

This statement, which is the responsibility of the Company’s management and approved
by the Company's Board.of Director. has been prepared in accordance with the recognition
and' measurement principles laid down in the [ndian Accounting Standard 34 "lnterim
Financial Reporting” ("IND AS 34"). prescribed under section 133 of the Companies Act.
2013 as amended, read with relevant rule issued there under and other accounting principles
generally accepted in India. Our responsibility is 1o ¢xpress a conclusion on the Statement
based on our review,

We conducted our review of the statement in accordance with the standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Intormation Performed by the
Independent Auditor of the Entity™ issued by Institute ol Chartered Accountants of [ndia.
This standard requires that we plan and perform the review 1o obtain moderate assurance
as to the whether the statement is free of material misstatements, A review of interim
financial information consists of marking inquirics. primarily of persons responsible [or
financial and accounting matlers, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable an us (0 obtajn assurance that we would
become aware of all significant matter that might be identified in an audir. Accordingly. we
do not express an audit opinion,

Based on our review conducted gy above we observed thar the company hank account hos
become non-performing assers ( NPA) as per banking rules and regulation. The company
is also irregular while paying its undisputed and dispured statutory liabilities. We observed
that undisputed and disputed statutory liabilities pending as on March 31 L2019 is still have
nol paid till the date of review (for detail please refer 317 Mar,* 2019 audin report). FFurther,
undisputed and disputed staturory liahilitics with respect to quarter eaded Seprember 31
2019 has also not been paicd 1ill duate of revien. x




Further, we have resigned fiom the
Jrom 20" dugusi 2019 which was ¢
CIRICFD/ICMDI/114/20]9 date

Date: 13/11/2019
Place: Delhi

POSEof staturory auditor of the company with effect
weepted by the company. But as per SEBI ¢ircutur
d October 182019 e are conducting this limited review

ForVIM & Associates LLP
Chartered Acgountants
FRN: 0275388/N500093

7

(Partner)
M.No.:- 517014

UDIN: 19510\4 6 aaA cu) 45y



Sanco Industries Limited

Cash Flow Statement for the Period ended September 30, 2019 Rs. Lakhs
Particular Sep-19 Sep-18
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Tax (67.56) 108.81
Adjustments for:
Depreciation and Amortization 25.12 3313
(Profit) / Loss on Sale of PPE, Intangible Assets and investment Pr. (3.24) 5
Interest Income (0.06) (2.35)
Interest Expenses 195.12 324.47
Cash Generated Before Working Capital Changes 149.38 464.06
Movement In Working Capital
Increase / (Decrease) in Assets (669.89) 2,271.59
Increase / {Decrease) in Liabilites 672.20 (3,585.05)
Cash Generated From Operations 151.69 (849.40)
Direct Taxes Paid - 4.57
Net Cash Flow From / (Used in) Operating Activities 151.69 (853.97)
B. CASHFLOW FROM / (USED IN) INVESTING ACTIVITIES
Purchase of PPE, Intangible Assets and Investment Property (0.17) (0.92)
Proceeds from Investments 56.60 10.22
Interest Income Received 0.06 2.35
Net Cash Flow From / (Used in) Investing Activities 56.49 11.65
C. CASHFLOW.FROM / (USED IN) FINANCING ACTIVITIES
Proceeds / (Repayment) of Long & Short Term Borrowings 13.41 884.95
Interest Paid (195.12) {324.47)
Net Cash Flow From / (Used in) Financing Activities (181.71) 560.48
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 26.47 (281.84)
Cash and Cash Equivalents at the beginning of the Period (4,465.42) (3,512 10)
Cash and Cash Equivalents at the end of the Period (4,438.95) (3,793.94)
Companents of Cash and Cash Equivalents
Cash and cheques on Hand 62.32 21.14
Balances with Banks 12.08 16 90
Bank Overdraft (4,513.39) (3,831.98)
Cash and cash Equivalent (4,438.95) (3,793.94)

J

Notes

The above resuits have been review by the Audit Committee anc approved by the Board of Directors at their respactive
meetings held on November 13, 2019, The Statutory Auditors of the Company have conducted a "Limited Review" of the
above Audited Financial Results for the quarter and year ended September 30. 2019

S

2. The statutory auditor have expressed an unmodified audit opinion on theses results

Financial results for all the periods presented have been prepated in accordance with the recognition and measurement
prencipies of Ind-AS notified under the Comganoes (India Accounting Standards) Rules, 2015

As the company business activity fall within one segment viz Manufacturing Business as per Ind AS 108 the disclosures
requirements of Ind AS 108 of operating sigment is not applicable

The company has not paid its disputed/undisputed statutory hability which is pending for more than 6 months with respect to
Income Tax, ESIC and EPF.

8 Previous periods figures have been regrouped/rearranged wherever considered necessary to make them compgais le:with

s %
St ’ .M

Date: 13/11/2018 ¢
Place: Delhi



Sanco Industries Limited
COMPANY NO:-L748990L1959PL0035549
Statements Assers and Liabilities as at 301h September 2019

Unaudited
As at 30th Sep'

2019

Particulars

| ASSETS
(1) Non-Current Assets
a) Property, Plant and Equipment
b) Capital Work~in-Progress
¢) Financial Assets
Investments
Trade receivables
Bank balances
d) Deferred Tax Assets (Net)
8) Other Non-Current Assets
Total Non-Current Assets
(2) Current assets
a) Inventories
b) Financial Assets
Trade receivables
Cash and cash equivalents
Bank balances

4,122 36

4.095.28
ZAr

223
Other financial assets 1.666.84
C) Current tax assets (Net) 178

d) Other Current Assets
Total Current Assets
TOTAL ASSETS
Il EQUITY AND LIABILITIES
Equity
a) Equity Share Capital

46.80

13,039.70 |

1.028.40
b) Other Equity 2,424 54
Total Equity 3,452 94
Liabilities

Non-Current Liabilities
a) Financial Liabilities

Borrowings 1.227.01
Other Financial Liabiiities 12.60
b) Prowvisions 16 27
C) Other Non-Current Liabilities 274 30 274 30
Total Non-Current Liabilities 1,630.18 1628.80
Current Liabilities
a) Financial Liabilities
Borrowings 4,694 17 4669 86
Trade payables
-Total Outstanding dues of MSME Creditor 1.809 50
-Total Outstanding dues of creditors other than MSME 1.039 81
Enterprises

Other Finangial Liabilities
D) Other current Liabilities
C) Provisions
Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

132.95
375.53

For agd on behalf of the Board

DIN; 00726005 {7
Date: 13/11/2019 <, .
Place: Delhj 7




SANCO INDUSTRIES LIMITED
COMPANY NO:-L748990L1989PL0035549

Statement of Unaudited Standalone Ind AS Financial Results for the Quarter and Haif Year ended on 30th September, 2019

Rs. Lakns except as otherwise stated
= Quarter ended [ Half Year ended [Year ended
Particular Sep-19 Jun-19 Sep-19 Sep-18 Mar-19
Unaudited | Unaudited Unaudited | Unaudited | Audited |
Income
1. Revenue from Operations 1,098.21 2117 27 3.215 48 4,988 22 11.185 10
2. Other Income 3.30 - 330 762 10.49
3. Total income (1+2) 1,101.51 2,117.27 3,218.78 4,995.84 11,195.59
4. Expenditure
Cost of Materials Consumed 1,183.70 1.869.19 3.052 89 4,798 70 9.015.26
Purchase of stock-in-trade 135 1092 12.27 308.79 1.117.15
Change in Inventories of Finished Goods, : !
Stock in trade and Wip (209 18) 1541 (193.77) (793 63) (246.14)
Employee benefits expenses 37 51 36.13 73.64 90 73 189.57
Finance cost 33.62 161.50 196 12 324 47 654 82
Depreciation and Amontization expense 12.56 12.56 2512 3313 65 82
Other expenses 72.42 48.65 121.07 124.84 263 25
Total 1,131.98 2,154.36 3.286.34 4,887.03
5. Profit Before Tax (3-4) (30 47) (37 09) (67.56) 108 81
8. Tax expenses L - - - 49.77
7. Profit for the period (5-6) (30.47) (37.09) (67.56) §9.04 |
8. Other Comprehensive Income : . - 1.36
9. Total Comprehensive Income (7+8) (30.47) (37.09) (67 56) 60 40 }
SIS
10. Paid-up equity share capital (Face Valuye 102.84 102.84 102.84 102.84 102;’
of Rs, 10 per share)
11. Other Equipty ¥
12. Earning Per Share (EPS)
(a) Basic EPS. ordinary activities after tax for 0.57 0.90
the period, for the year to gate (B30) 8 : 1908}
(b) Diluted EPS ordinary activities after tax 1
for the period. for th ¢ th:dats (0.30) {0.36) {0.586) : 0.49 0.90 |

Managfng Direct
DIN: 00726005
Date: 13/11/2019
Place: Delhi






