
V J M & Associates LLP
Chartered Accountants

To

Board of Directors of
M/s Sanco Industries Limited

Office:
405-406, 4•• Floor, RajaHouse,

Nehru Place, Delhi - 110019
Tel: +911141715118-19

Email : info@vjmglobal.com

We have review the accompanying Statement nf unaudited standalone financial results ofMis Sanco Industries Limited ( 'the Corn pan:·
..

) for th? year quarter September JO. 20 I 9arid year to Jute from April I. 2019 to September JO. 20 I 9 ("the Statement") attachedherewith, being submitted by the Companypursuant to the regulation 3.J of' SE Bl (ListingObligations and Disclosure Requirements)Regulations. 2015, as amended ( .. ListingRegulation"). Attention is clrnwn to the tact that statement of cash flows for thecorresponding period /\pril I. 2018 to September JO. 2018. as reported in these umwditcdstandalone financial J\!sults have been appro , cd h:, the Board or Dirccun-, of the Con1pan_,but not been subjected to review.

This statement, which is the rcsponsihiliry of' the Cornpanys managcmcnr and approvedby the Company's Board of' Director. has been prepared in accordance with the recognitionand measmemt.:nl principles laid down in the Indian /\cco11n1ingStandard 34 "IrucrimFinancial Reporting"("IND AS 34"!. prcscrihcJ under section 13.1 o/'rhe ComnaniesAc!.2013 as amended, read with relevant rule issued there under and other accounung rrinciplesgenerallyaccepted in India. Our responsibilityis to express a conclusion on the Statementbased on our review.

We conducted our review of' the st:.iterncnt in ,11.:c,ln.lancc with the standard on ReviewEngagement (SR[) 2410, .. R?vi1:w.nf' interim I inancia: l1lllJrrnatiL1n Performed h? IlicIndependentAuditor of the Entity .. issued by Institute of' Chartered Accountants of' India.This standard requires that we plan and pcrlorrn Ille rcvicv, to obtain mod?ratc ussuranc;as to the whciho» the stall'rn(:'111 is Ircc o l' 111,111.Tial missrntcments. A review of interimfinan1.:iulinformation consists M marking inquiries. primurilyof persons responsihle lorfinancial and accountingmatters. and aprlying anal.' ril·al und other rL·,·iL''"' proccdurc-, Areview is substantiallyless in scope than an audit vonducrcd in 3cc"rJ,11K1.' ,, ith ?ta1H.Lln.bon Auditing and consequently does not enable an us lo obtain ussuraucc t hat we wouldbecome aware of all significant matter that might he identified in an audit. Accordingly. wedo not express an audit opinion.

Based on our review conducti:d us ubov« 11·,, observed tl1ut tlh' C(J/l//!Ut11·hunk acrn11111 lia:become non-performinoassets (NJ>AJ0.1· f]C'J'hankingmies and ri:r,11/lltion.lhe t'OJn/}(/r/Vis also irreKulor 'v11hilepaying its undi.1putec/and cli.lJJU!f!tistatutoryliabilities. We oh.1c:rl'<:dthat undisputed and di.sputeclstat wor.:1' I iohi Iii ie.1·[}ending us on Murch JI. 20 I CJis st i II hu \lenot paid till thi.: dot!! o{re1·i£,,1 (/i1r detail el ease n)i:r JI'' /'vfar. ·

20 I() auclii reporl). Further,1mdispufrd and di.,;J/1ted.\/(1///IUIT liohililin 11)/h 1·e.1Jh'cf tu C/1./Urtl'l'J;;[f'U.!-1.\eJJ!e111h('1·JU20!9 has a/.wj not /J('e17 paicl till dute of rc1)('11
·,

v,./'\



Further. Wl' have re.1igned.fimn the post o] s/0/1111)/y u udit or ofthe ,·ompany with c:/knfrom 20'" AUKUSt2019 which was accepted by the com1wny. But as per SEBJ circularC!RICFDICMD1I 114120 f() dated Uctober I 8 ]IJ I() ire are conducting this limited review

Da tc: 13/1 J /20 I 9
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Rs Lakhs

Sance Jndustri_esLimited
Cash Flow Statement for the Period ended September 30 2019

.

Particular
Sep-19 Sep-18

A. CASH FLOW FROM OPERATINGACTIVITIES
Profit/ (Loss) before Tax

(67.56) 108.81Adjustments tor:

Depreciation and Amortization
25.12 33 13(Profit) I loss on Sale of PPE. Intangible Assets and Investment Property (3.24)Interest Income
(0.06) (2.35)Interest Expenses

195.12 324.47Cash Generated Before Working Capital Changes
149.38 464.06Movement.In Working Capital

Increase I (Decrease) in Assets
(669 89) 2,271.59Increase I (Decrease) in Liabilites
67220 (3,585.05)Cash Generated From Operations
151.69 (849.40)Direct Taxes Paid

4.57Net Cash Flow From/ (Used In) Operating Activities
151.69 (853.97)

8. CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES
Purchase of, PPE, lnt;,ngible Assets and Investment Property (0.17) (0 92)Proceeds from Investments

56.60 10.22Interest Income Received
0.06 2.35Net Cash Flow From/ (Used in}Investing Activities

56.49 11.65

C. CASH FLOW FROM/ (USEDIN) FINANCING ACTIVITIES
Proceeds/ (Repayment) of Long & Short Ler rn Borrowing? 13.41 884.95
Interest Paid

(195. 12) (32447)
Net Cash Flow From I (Used in) Financing Activities

(181.71) 560.48

Net Increase I (Decrease)in Cash and Cash Equivalents (A+O+C) 26.4 7 (281.8?)Cash and Cash Equivalents at the beginning of the Period (4,465.42) (3,512 10)Cash and Cash Equivalents at the end of the Period (4,438.95) (3,793.94)
Components of Cash and Cash Equivalents

Cash and cheques on Hand
62.32 21.14

Balances with Banks
12 08 lfi 90

Bank Overdraft
14,51335) (3.83198)Cash and cash Equivalent
(4,438.95) (3,793.94)

The above results have been review by the Audit Committee and approved by the Board of Directors at lheir respective1. meetings help on November 13. 2019. The Statutory Auditors of lhe Company have conductao a "L1m11ed Revrew" of theabove Audited Financial Results for the quarter and year ended September 30. 2019

2. The statutory auditor have expressed an unmodified audit opinion on theses results

3_
Financial results for all the periods presented have been prepated in accordance with the recognition and measurementprenciples of Ind-AS notified under the Corncanoes (India Accounting Standards) Rules, 2015.

4_
As the company business activity fall within OM segment viz Manufacturing Business as per Ind AS 10a the drs ctos ure srequirements of Inc AS 108 of operating s1gment rs not applicable

The company has not paid its Oisputedlund1sputed statutory l1abil11ywmcn ,spending for more than 6 months with respect 10
5·

Income Tax, ?SIC and EPF.

I
S.

Previous penods figures have been regrouped/rearranged wherever considered necessary to make them co,IJIP.'a·"
·
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Rs Lakhs

Sanco Industries Limited
COMPANY NO:-L74899DL1989PLCOJ5549Statementll Auets and Liabilities as at 30th September 2019

Sta?Particulars
Unaudited

As at 30th Sep' As at 31st Mar'
ASSETS

201e 2019

I

(1) Non-Current Assets
a) Property,Plant and Equipment

250 27 275 23

b) Capital Work-in-Progress

2 99
2 99

c) Financial Assets
Investments

397.22
450 58

Trade receivables

2.368 89 2041 91

Bank balances
d) Deferred Tax Assets (Net)

12 67
12 67

e) Other Non-Current Assets

0.10 0 10

Total Non-Current Assets

3032.14
2783.48

(2) Current assets
a) Inventories

4.122 36 3861 16

b) Financial Assets
Trade receivables

4.095 28, 4447 95

Cash and cash equivalents

72 17 23 08

Ban.? balances

2.23
218

Other financial assets

1.666.94
1214 69

c) Current tax assets (Net)

1 78
1 78

d) Other Current Assets

46.80 64 67

Total Current Assets

10,007.56
9615.51

TOTAL ASSETS

13,039.70
12398.99

IJ EQUITY ANO LIABILITIES
EQuity
a) EquityShare Capita/

1.028 40 1028 40

b) Other Equity

2 424 54 249:> 10

Tota/ Equity

J,452 94 3520.50
Liabflltles
Non-Current Liabilities
a) Financial Liabilities

Borrowings

1.227.01
1215 24

Other Financial Liabilities

12.60 22 99

b) Provisions

16 27 16 27

C) Other Non-Current Liabilities

274 ?o 274 30

Total Non-Current Liabilities
1,530.18 1528.80

Current Liabilities
a) Financial Liabilities

Borrowings

4.694 17 4669 86

Trade payables
-Total Outstandingdues of MSME Creditor

1.809 50 501 76

• Total Outstandingdues of creditors other than MSME
1.039.81 1720 83

Enterprises
Other Financial Liabilities

132.95 173.64

b) Other current Liabilities

375.53
278.25

c) Provisions

462
5 35

Total Current Liabilltlea

8056.58 7349.69
TOTAL EQUITY AND LIABILITIES

1 J,039. 70 12J98.99
-

For?aon behalf f the Board

QUS,r
Sanj y pta 00?1:.,
Man 9in9 Direc oP tDIN; 00726005 U

Date: 13/11/201 ? ,!:;Place: Delhi SI
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SANCO INDUSTRIESLIMITED
COMPANYNO:-L74S990L1989PLC035549

Statement of Unaudited Standalone Ind AS Financial Results for the Quarter and Half Year ended on 30th September, 2019
Rs. Lakhs exce I as otherwise statedQuarter ended Half Year ended YearendodParticular Sep-19 Jun-19 Sep-18 Sep-19 Sep-18 Mar-19

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income

1. Revenue from Operations
1,098.21 2 117 27 2 732 12 3.21548 4 988 22 11.185 10

2. Other Income
330

1 00 3 30 7.62 10.49
3. Total Income (1+2)

1,101.61 2,117.27 2,733.12 J,216.76 4,995.64 11,195.59
4. Expenditure
Cost of Materials Consumed

1.183 70 186919 2.818 00 3.052 89 4.798 70 9.015 26
Purchase of stock-in-trade

1.35 10 92 185 37 12.27 308. 79 1.117.15
Cnange in Inventories of Finished Goods.

(209 18) 15 41 (597 41) (193.77) (793 63) (24614)

Slock in trade and WIP
Employee benefits expenses

37 51 36.13 46 19 73.64 90 73 189.57
Finance cost

3362 16150 162 29 195 12 3?4 47 654132
Depreciation and Amorti2ation expense 12.56 12 56 16 61 25 12 33 13 65 82
Other ex enses

72.42 48.65 5154 121 07 124.84 263 25Total 1,131.98 2,154.36 2,682.59 3,286.34 4,887.03 11,05973
5. Profil Before Tax (3-4) (30 47) l37 09) 50 53 (67.56) 108 81 135.86
6. , ax expenses

20.77
49.77 42 89

7. Profit for the period (5-6) (30.47) (37.09) 29.76 (67.56) 59.04 92.97
8 Other Comprehensive Income

068
1 36 2 999. Total Comprehensive Income (7+8) (30.47) (37.09) 30.44 (67 56) 60 40 95.9610. Paid-up equity share capital (Face Value

102.84 10284 102.84 102.84 102.84 102 84

of Rs. 10 per share)
11. Other Equipty
12. Earning Per Share (EPS)
(a) Basic EPS,ordinary activities after tax for

(0.30) (0.36) 0.30 (0.66) 0.57 0.90

the pertoo, for the year to date
(b) Diluted EPS ordinary·activitiesafter tax

(0.30) (0.36) 0.25 (0.56) 0.49 0.90

f he f h rt




