
 

 

   REF: LOYAL/SEC/2026-27/030                                     November 12, 2026 
 

The Secretary, Listing Department  

BSE Limited  

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai - 400 001 

Scrip Code: 514036 

The Manager, Listing Department  

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, G 

Block, Bandra-Kurla Complex, Bandra(E), 

Mumbai - 400 051.  

Symbol: LOYALTEX   

 

Dear Sir / Madam, 

 

Sub: Intimation of the outcome of the Board Meeting held on 12th November 2026 and 

Disclosures under Regulation 30 of SEBI Listing Regulations: 

 

Kindly refer to our letter dated November 05, 2026, intimating you regarding the convening of the 

meeting of Board of Directors to inter- alia consider unaudited standalone and consolidated 

financial results of the Company for the quarter and half year ended 30thSeptember, 2026. 

 

In this regard, we hereby inform you that the Board of Directors at their meeting held today viz., 

12th November 2026 had approved the following: - 

 

1. Unaudited Financial Results: 

 

Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended 30th 

September 2026 in respect of which the following is enclosed as prescribed under Regulation 33 of 

the Listing Regulations: - 

 

i) The detailed format of the unaudited financial results being submitted as per listing 

regulations. The approved unaudited financial results will also be published as per the 

format prescribed in the listing regulations; 

ii) Limited review report from Statutory Auditors, M/s. Brahmayya & Co., Chartered 

Accountants, Chennai. 

iii) Statement of assets and liabilities and statement of cash flows as of                                         

30th September 2026 under Regulation 33 of the Listing Regulations; 

 

2. Changes in Key Managerial Personnel: 

 

i. Resignation of Mr. U. Thenappan as Chief Financial Officer with effect from 

November 14, 2026, and  

 

ii. Appointment of Mr. R. Nambi Arooran as Chief Financial Officer with effect from 

November 14, 2026 



 

 

 

3. Appointment of Additional Director under Non – Independent Category  

 

i. Appointed Mr. Gokul S Dixit (having DIN: 0035170) as additional director under 

non – independent category.  

 

4. Resignation of Mr. B. Vaidyanathan (DIN: 00263983) 

 

i. Mr. B. Vaidyanathan (having DIN: 00263983) a Non-Independent Director under 

non – executive director is resigned from the position of a Non-Independent Director 

with immediate effect (i.e.,12/11/2026). 

 

5. Approved the notice of postal ballot 

 

i. Approved the notice of postal ballot 

 

6. Approval for reclassification  

 

i. The Board approved the reclassification of Mr. P. Manivannan from the promoter 

category to public. 

ii. Authorize Dr. V. Rajesh, Company Secretary, to obtain shareholders’ approval and 

to file appropriate application with the stock exchanges. 

 

7. Appointed Mr. B. Vaidyanathan (DIN: 00263983) as Independent Director  

 

i. Mr. B. Vaidyanathan (Having DIN: 0035170) is based on the recommendation of 

Nomination and remuneration committee at its meeting, the Board of Directors has  

appointed as an Independent Director subject to the shareholders’ approval for five-

year term. 

 

The meeting commenced at 1.00 P.M. and concluded at 5.50 P.M. 

 

Thanking You, 
 

Yours faithfully 

For LOYAL TEXTILE MILLS LIMITED 

 

 

 

Dr. V. Rajesh 

Company Secretary 

Membership No. F 9213 
Encl: As above  

RAJESHDigitally signed by RAJESH 
Date: 2026.11.12 17:54:16 
+05'30'



 

 

Independent Auditor's Review Report on Unaudited Standalone Quarterly and Year to Date 

Financial Results of the Loyal Textile Mills Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

To, 

Board of Directors 

Loyal Textile Mills Limited 

 

1. We have reviewed the accompanying statement of unaudited Standalone Financial 

Results of Loyal Textile Mills Limited (“the Company”) for the quarter ended 30th 

September 2026 and for the period from 01st April 2026 to 30th September 2026 (“the 

statement”) being submitted by the Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended to the extent applicable.  

 
2. The statement, which is the responsibility of the Company’s Management and approved by 

the Board of Directors, has been prepared in accordance with recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, as 

amended read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review.  

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

(“ICAI”). This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with standards 

on auditing and consequently doesn’t enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion.  

 

4. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying statement prepared in accordance with the 

aforesaid Indian Accounting Standards and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 



 

 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

 
5. Emphasis of Matter: 

 
Attention is invited to Note No. 5 to the Statement, which describes the initiatives 
undertaken by the management to address the Company’s financial and operational 
position, including continued operational losses, suboptimal utilization of production 
capacity, and prevailing market conditions affecting liquidity. Management has stated to 
have embarked on rationalizing its operations by prioritizing high-value contribution 
segments, and cost optimization measures coupled with monetization of assets to achieve 
the targeted operational profitability. The Company’s ability to achieve operational profits 
is completely dependent on the successful implementation of the above-stated initiatives.  

 
Our conclusion on the Statement is not modified in respect of the above matter. 
 

 
  For Brahmayya& Co., 

  Chartered Accountants 

  Firm Registration No. 000511S 

 

 

 

 

  N Sri Krishna 

         Partner 

Place:  Chennai       Membership No. 026575 

Date:  12th November 2026     UDIN: 26026575JMMCKJ7578 

 
 

SRIKRISH
NA N

Date: 
2026.11.12 
15:10:12 +05'30'











 

 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly and Year-

to-Date Financial Results of Loyal Textile Mills Limited pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

Board of Directors 

Loyal Textile Mills Limited 

 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial 

Results of Loyal Textile Mills Limited (“the Holding Company”) and its Joint venture for 

the quarter ended 30th September 2026 and for the period from 01st April 2026 to 30th 

September 2026 (“the statement”) being submitted by the Holding Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended to the extent applicable. 

 

2. This statement, which is the responsibility of the Holding Company’s Management and 

approved by the Holding Company’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under Section 133 of 

the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

(“ICAI”). This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free of material misstatement. A review of interim 

Financial Information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with standards 

on auditing and consequently doesn’t enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion.  

 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of SEBI (Listing obligations and disclosure requirements) Regulation 
2015 as amended to that extent applicable.   

  



 

 

 
4. The Statement includes the results of the following entities 

I. Loyal Textile Mills Limited - Holding Company 
II. Gruppo P&P Loyal Spa - Joint Venture 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying 

statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 as amended, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

 

Emphasis of Matter: 

 

6. Attention is invited to  

 
a) Note No. 6 to the Statement, which explains the non-compliance with Regulation 

33(3)(h) of the Listing Regulations with respect to consolidation of overseas joint venture 

whose results have been considered based on the Financial Results prepared by the 

management, which are not subjected to review or audit. 

 
b) Note No. 7 of the Statement, which describes the initiatives undertaken by the 

management to address the Holding Company’s financial and operational position, 

including continued operational losses, suboptimal utilization of production capacity, 

and prevailing market conditions affecting liquidity. Management has stated to have 

embarked on rationalizing its operations by prioritizing high-value contribution 

segments, and cost optimization measures coupled with monetization of assets to 

achieve the targeted operational profitability. The Holding Company’s ability to achieve 

operational profits is completely dependent on the successful implementation of the 

above-stated initiatives. 

 
Our conclusion on the Statement is not modified in respect of the above matters 

 

  



 

 

Other Matter: 

7. The Statement includes the Group’s share of Total Net Profit after Tax and Total 

Comprehensive Income of INR 266.71 Lakhs and INR 911.40 Lakhs for the quarter ended 

30th September 2026 and for the period from 1st April 2026 to 30th September 2026 

respectively as considered in the Statement in respect of one foreign joint venture, based 

on interim Financial Information, which have not been reviewed by its auditors. According 

to the information and explanations given to us by the management, this interim financial 

information is material to the Group. Our conclusion on the Statement, in so far as it relates 

to the amounts in respect of this joint venture, is based solely on such unreviewed interim 

financial information furnished by the management. 

 

Our conclusion on the Statement is not modified in respect of the above matter 

 
  For Brahmayya& Co., 
  Chartered Accountants 

  Firm Registration No. 000511S 

 

 

 

  N Sri Krishna 

         Partner 

Place: Chennai      Membership No. 026575 

Date: 12th November 2026     UDIN: 26026575RYLDSR8748 

 

SRIKRISHNA 
N

Date: 2026.11.12 
15:09:28 +05'30'










