
 

 

 
 

           May 30, 2025 
 
The National Stock Exchange of India Ltd. 
“Exchange Plaza” C-1, Block-G 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051. 
 
 
Symbol: LOVABLE 
Through: NEAPS 

BSE Limited                
Phiroze Jeejeeboy Towers 
Dalal Street  
Mumbai – 400 001.   
   
 
Scrip Code: 533343   
Through: BSE Listing Centre 

 
 

Sub: Outcome of the Board meeting held on May 30, 2025 
 
Dear Sirs, 
 
Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), the Board of Directors considered and approved Audited 
Financial Results for the fourth quarter and year ended March 31, 2025, we are enclosing herewith the 
following: 
 
1. Annual Audited Standalone Financial results for the fourth quarter and year ended March 31, 

2025; 
 
2. Auditors report on Standalone Financial results; and  
 
3. Declaration regarding Audit Report with unmodified opinion. 
 
The Board meeting commenced at 04:30 P.M. and concluded at 5:30 P.M. 
 
 
You are requested to take the above information on your record. 
 
Thanking you. 
 
For Lovable Lingerie Limited 
 
 
 
________________________ 
Lattupalli Vinay Reddy 
Chairman & Managing Director 
(DIN: 00202619) 
 
 
 
 



(` In Lacs)
Particulars

31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024
Sr. No. (Audited) (Unaudited) (Audited) (Audited) (Audited)

Income from Operations
I Revenue from Operations 804.17                834.04             550.61                4,219.33            6,376.02            
II Other Income 500.36                130.19                97.92                  1,021.53            820.61                

-                       
III Total Income from operations (net) 1,304.53            964.23                648.53                5,240.86            7,196.64            

IV Expenses
(a) Cost of materials consumed 294.98                423.12                570.33                1,578.56            2,041.21            
(b) Purchases of stock-in-trade 2.80                     39.61                  
(c) Changes in inventories of finished goods 106.13                (133.37)              69.21                  209.25                510.51                
work-in-progress and stock-in-trade -                       
(d) Employee benefits expense 484.17                486.83                517.26                1,918.02            2,012.34            
(e)finance cost 25.95                  10.56                  25.10                  54.93                  53.89                  
(f) Depreciation and amortisation expense 59.13                  44.69                  53.34                  204.67                202.19                
(g) Other expenses 599.47                372.83                (256.28)              1,656.23            1,796.09            

Selling & Distribution Expenses 409.74                316.41                (556.98)              1,148.43            1,003.85            
Subcontracting Charges 54.15                  61.27                  66.09                  203.98                259.90                
All other Expense 135.58                (4.85)                   234.61                303.81                532.34                

Total expenses 1,569.83            1,204.66            981.74                5,621.65            6,655.84            

V
Profit / (Loss) before Exceptional Items 
and tax (265.30)              (240.43)              (333.21)              (380.79)              540.80                

VI Exceptional items (1.04)                   (24.95)                -                       (25.99)                -                       
VII Profit before Extraordinary items and tax (266.34)              (265.39)              (333.21)              (406.79)              540.80                
VIII Extra-Ordinary items -                       -                       -                       -                       
IX Profit /(Loss) before tax (266.34)              (265.39)              (333.22)              (406.79)              540.80                

Tax Expense:
Current Tax -                       (151.04)              -                       4.02                     
Deferred Tax (585.44)              2.90                     (585.44)              108.48                
Total Tax 319.10                (265.39)              (148.14)              178.65                112.50                

Profit for the period from continuing 
operations 319.10                (265.39)              (185.07)              178.65                428.30                

Other Comprehensive Income:
Items that will not be reclassified to profit 
and loss (4.36)                   -                       35.24                  (4.36)                   35.24                  
Income tax relating to items that 1.13                     -                       (9.16)                   1.13                     (9.16)                   
will not be reclassified to profit and loss
Other Comprehensive Income (3.22)                   -                       26.08                  (3.22)                   26.08                  
Total comprehensive income 315.87                (265.39)              (159.00)              175.43                454.38                
Paid up share capital 1.48 Crore Equity 
shares of Rs. 10 each 1,480.00            1,480.00            1,480.00            1,480.00            1,480.00            

Earnings per share 
for continuing operations 2.16                     (1.79)                   (1.25)                   1.21                     2.89                     
for continuing operations & discontinuing 
operations 2.16                     (1.79)                   (1.25)                   1.21                     2.89                     

Revenue 804.17                834.04                550.61                4,219.33            6,376.02            
COGS 401.11                289.75                642.34                1,787.81            2,591.34            
Subcontracting Charges 54.15                  61.27                  66.09                  203.98                259.90                
GP 348.91                483.02                (157.82)              2,227.54            3,524.79            
PBT (265.30)              (240.43)              (333.21)              (380.79)              540.80                
PAT 319.10                (265.39)              (185.07)              178.65                428.30                
Ratios:
Cogs 57% 42% 129% 47% 45%
GP 43% 58% -29% 53% 55%
Selling & Distribution Expenses 51% 38% -101% 27% 16%

PBT -33% -29% -61% -9% 8%
PAT 40% -32% -34% 4% 7%

Quarter Ended Year Ended

STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31 MARCH 2025



 

 

Notes: - 
1 The above audited standalone financial results of the Company have been reviewed by the 

Audit Committee and thereafter approved by the Board of Directors at the meeting held on 
May 30, 2025. 

2 The above audited standalone financial result has been prepared in accordance with the 
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 
133 of the Companies Act, 2013, and other recognized accounting practices and policies to 
the extent applicable. 

3 Figures for the quarter ended March 31, 2025, and March 31, 2024, are balancing figures 
between the audited figures in respect of the full financial year and the unaudited published 
year to date figures upto the third quarter of the respective financial year which were subject 
to limited review by the Statutory Auditors of the Company. 

4 The figures for the previous period/ year have been regrouped/reclassified, wherever 
necessary, to conform to the current period/ year classification. 

5 As the company's business activity falls within a single segment, therefore disclosure 
requirements of the IND AS 108 "Segment Reporting” are not applicable. 

6 Note for Loss by Fire: During the year, a portion of the building, specifically one of the floor, 
was destroyed by fire. The carrying amount of the damaged portion, amounting to 20,08,559, 
has been derecognized and presented as a deflection under " factory building" in the property, 
plant and Equipment schedule. An insurance claim amounting to 19,04,391 was received 
from the insurance company and has been recognized in the statement of profit & loss 

7 Notes for Loss by fire: During the year inventory amounting to 3,06,86,918 was destroyed by 
fire. In accordance with the applicable INDAS the loss has been accounted by derecognizing 
the corresponding amount from the inventory balance an insurance claim amount Rs. 
2,81,91,607/- was received from insurance company and has been recognized as income in 
the statement of profit and loss 

 
 

Investors can view the AFR of the Company for the quarter and year ended 31.03.2025 on the 
Company website www.lovableindia.in or on the website of BSE & NSE. 
 
 
Place: Mumbai                                                                                      For Lovable Lingerie Limited 
Date: 30.05.2024 

 
Lattupalli Vinay Reddy 

Chairman & Managing Director 
(DIN: 00202619) 

 
          
 
 
 
 
 



LOVABLE LINGERIE LIMITED
Balance Sheet as at 31 March 2025

As at 31 March, 2025  As at 31 March, 2024 
₹ ₹

A ASSETS

1 Non-Current Assets

Property, Plant and Equipment 2 1,874.69                                     1,960.34                                    
Intangible Assets 2 144.16                                         181.25                                       
Right-of-Use Assets 2 181.19                                         237.92                                       

-                                                -                                               
Financial Assets -                                                -                                               

Investments 3 9,555.66                                     8,985.68                                    
Other Financial Assets 4 265.34                                         302.61                                       

Other Non-current Assets 5 742.42                                         746.68                                       

12,763.47                                   12,414.47                                 
2 Current Assets

Inventories 6 5,110.52                                     5,501.04                                    
Financial Assets -                                                -                                               

Trade Receivables 7 2,164.00                                     2,186.56                                    
Cash and Cash equivalents 8 92.67                                            45.27                                          
Short-Term Loans and Advances 9 152.47                                         146.75                                       

Other Current Assets 10 799.17                                         779.57                                       
-                                               

8,318.83                                     8,659.19                                    

TOTAL 21,082.29                                 21,073.67                               

B EQUITY AND LIABILITIES

1 Equity
Equity Share Capital 11 1,480.00                                     1,480.00                                    
Other Equity 12 16,318.40                                   16,154.41                                 

17,798.40                                   17,634.41                                 
2 Non-Current Liabilities

Financial Liabilities
Borrowings 13 -                                                -                                               
Lease Liabilities 14 153.33                                         315.84                                       
Other Financial Liability 15 266.68                                         299.16                                       

Provisions 16 294.10                                         243.27                                       
Deferred tax liabilities (net) 415.20                                         1,001.77                                    

1,129.30                                     1,860.04                                    
3 Current Liabilities

Financial Liabilities
Borrowings 17 871.42                                         690.01                                       
Trade payables 18

Due to MSME -                                                -                                               
Due to other than MSME 1,099.78                                     669.88                                       

Other current liabilities 19 145.62                                         206.24                                       
Current Tax Liabilities (Net) 20 -                                                4.02                                             
Provisions 21 37.76                                            9.06                                             

-                                               
-                                               

2,154.58                                     1,579.21                                    
-                                               

TOTAL 21,082.29                                 21,073.67                               

Summary of material accounting policies 1
The accompanying notes are an integral part of the financial statements.

As per our report of even date attached For and on behalf of the Board of Directors

For DMKH & Co. Mr. L. Vinay Reddy
Chartered Accountants Managing Director

(DIN : 00202619)

Mr. Manish Kankani
Partner
Membership No. 158020

Place: Mumabi Place: Mumbai

Date: 30.05.2025 Date: 30.05.2025

(` In Lacs)

 FRN 116886W 

Particulars  Note No.



LOVABLE LINGERIE LIMITED
Cash Flow Statement for the year ended 31 March, 2025

₹ ₹ ₹ ₹

A. Cash flow from operating activities

Net Profit / (Loss) before Exceptional Items and tax (406.79)                      540.80                       

Depreciation and amortisation expenses 204.67                    202.19                    
Fairvalue changes in financial instruments (3.22)                       35.24                      
FVTPL Gain (Notional) (308.04)                  (470.00)                  
Finance costs 54.93                      53.89                      
Interest income (72.62)                    (97.13)                    
Dividend income (1.45)                       (1.03)                       
Net (gain) / loss on sale of investments (344.67)                  (252.45)                  
Deffered Tax 585.44                    
Exceptional items 25.99                      

141.02                        (529.30)                     
Operating Profit before working capital changes (265.76)                      11.50                         

Changes in working capital:
Adjustments for (increase) / decrease in operating assets:

Inventories 390.53                    607.51                    
Trade receivables 22.56                      (296.00)                  
Short-term loans and advances (12.47)                    (6.34)                       
Long-term loans and advances 37.26                      9.73                        
Other current assets (19.59)                    208.83                    
Other non-current assets 4.26                        30.58                      

-                          
Adjustments for increase / (decrease) in operating liabilities: -                          

Trade payables 429.90                    (1,194.99)              
Other current liabilities (60.62)                    (50.37)                    
Short-term provisions (3.75)                       (7.87)                       
Long-term provisions 50.83                      0.34                        
Current Tax Liability -                          (33.76)                    

838.90                        (732.36)                     
573.13                        (720.86)                     

Cash flow from Exceptional Items -                               -                             
Cash generated from operations 573.13                        (720.86)                     
Net income tax (paid) /refund (16.20)                       
Net cash flow from / (used in) operating activities (A) 573.13                       (737.06)                   

B. Cash flow from investing activities

(23.50)                    (33.62)                    
(344.67)                  470.00                    

Disposal of Fixed assets 20.64                      -                          
Right-of-use Asset (28.64)                    (26.75)                    
Lease Liability (162.51)                  51.76                      
Inter-corporate deposits (net) 6.75                        -                          
Current investments not considered as Cash and cash equivalents -                          

  - Purchase (225.31)                  (55.64)                    
  - Proceeds from sale -                          

Interest received -                          
  - Others 72.62                      97.13                      

Dividend received -                          
  - Others 1.45                        1.03                        

(683.18)                      503.92                       
-                             

Net cash flow from / (used in) investing activities (B) (683.18)                     503.92                     

Net (gain) / loss on sale of investments

(` In Lacs)

Particulars
 For the year ended 

31 March, 2025 
 For the year ended 

31 March, 2024 

Capital expenditure on fixed assets, including capital advances 

Adjustments to reconcile profit before tax to net cash provided by 
operating activities



LOVABLE LINGERIE LIMITED
Cash Flow Statement for the year ended 31 March, 2025

₹ ₹ ₹ ₹

(` In Lacs)

Particulars
 For the year ended 

31 March, 2025 
 For the year ended 

31 March, 2024 

C. Cash flow from financing activities

Buyback  of equity shares -                          -                          
Net increase / (decrease) in long term borrowings -                          -                          
Net increase / (decrease) in working capital borrowings 181.41                    300.56                    
Net increase / (decrease) in Other Financial Liabilities (32.48)                    (97.92)                    
Proceeds from other short-term borrowings -                          -                          
Finance cost (54.93)                    (53.89)                    
Dividends paid -                          -                          
Tax on dividend -                          -                          

94.00                          148.75                       
Net cash flow from / (used in) financing activities (C) 94.00                         148.75                     

-                             
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 47.40                         (84.40)                      
Cash and cash equivalents at the beginning of the year 45.27                          129.66                       
Cash and cash equivalents at the end of the year 92.67                          45.27                         

-                             
-                             

Cash and cash equivalents as per Balance Sheet 92.67                          45.27                         
-                               -                             

92.67                         45.27                        

-                               -                             

Cash and cash equivalents at the end of the year * 92.67                          45.27                         
* Comprises: -                             
(a) Cash on hand 32.34                          21.59                         

-                               -                             
52.33                          20.17                         

8.00                             3.51                            
92.67                         45.27                        

Summary of material accounting policies (Note-1)
The accompanying notes are an integral part of the financial statements.

As per our report of even date attached For and on behalf of the Board of Directors

For DMKH & Co. Mr. L. Vinay Reddy
Chartered Accountants Managing Director
FRN 116886W (DIN : 00202619)

Mr. Manish Kankani
Partner
Membership No. 158020

Place:Mumbai Place: Mumbai

Date: 30.05.2025 Date: 30.05.2025

(i) In current accounts
(iv) Unpaid Dividend Account

See accompanying notes forming part of the financial statements

Reconciliation of Cash and cash equivalents with the Balance 

Less: Bank balances not considered as Cash and cash equivalents as 
Net Cash and cash equivalents (as defined in AS 3 Cash Flow 
Statements ) included in Note 19

Add: Current investments considered as part of Cash and cash 
equivalents (as defined in AS 3 Cash Flow Statements ) (Refer Note (ii) 
to Note 16 Current investments)

(c) Balances with banks
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Independent Auditor's Report on the audit of Financial Results of the Company pursuant 
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 
 
 
To 
The Board of Directors of, 
Lovable Lingerie Limited 
 
Opinion 
 
We have audited the accompanying Statement of Financial results of  
Lovable Lingerie Limited (“the Company”) for the quarter and year ended March 31, 2025 to 
comply with the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to us the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this 
regard and 

 
2. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards (“Ind AS”) and other 
accounting principles generally accepted in India, of the net profit/loss and total 
comprehensive income and other financial information of the company for the quarter 
and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit of the financial results in accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Companies Act, 2013 (the Act).  
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

 

Responsibilities of Management’s and Those Charged with Governance for the Financial 
Results 

These financial statements have been prepared on the basis of the annual financial statements. 
The Company’s Board of Directors are responsible for the preparation of these  financial 
statements that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles  laid  
down in Indian Accounting Standard, prescribed under Section 133 of the Companies Act 2013 
read with relevant rules issued thereunder and other accounting principles generally accepted 
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in India and in compliance with Regulation 33 of the SEBI Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the  financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which has been used for the purpose of preparation 
of the financial results by the directors of the company, as aforesaid.  

In preparing the  financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

Those Charged with Governance is also responsible for overseeing the Company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
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are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

 Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatement in the Financial Statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Financial Statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatement in the Financial 
Statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
Other Matter 
 
The financial statements include the results for the quarter ended March 31, 2025 being the 
balancing figure between audited figures in respect of the full financial year ended March 31, 
2025 and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subjected to limited review by us, as required under the Listing 
Regulations. 
 
 
For DMKH & Co. 
Chartered Accountants 
Firm Registration No: 116886W 
 
 
 
Manish Kankani 
Partner 
Membership No: 158020 
UDIN: 25158020BMIZKZ5678 
Place: Mumbai 
Date:  May 30, 2025 



 

 

  May 30, 2025 
 
 
The National Stock Exchange of India Ltd. 
“Exchange Plaza” C-1, Block-G 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051. 
 
 
Symbol: LOVABLE 
Through: NEAPS 

BSE Limited                
Phiroze Jeejeeboy Towers 
Dalal Street  
Mumbai – 400 001.   
   
 
Scrip Code: 533343   
Through: BSE Listing Centre 

 
 
Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 w.r.t Audit Report with Unmodified Opinion 
 
Dear Sirs, 
 
Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby confirm and declare that the Statutory Auditors of the 
Company i.e. M/s. DMKH & Co., Chartered Accountants, have issued the audit report on Standalone 
Financial results of the Company for financial year ended March 31, 2025 with unmodified opinion 
i.e. without any qualifications. 
 
Thanking you. 
 
For Lovable Lingerie Limited 
 
 
 
________________________ 
Lattupalli Vinay Reddy 
Chairman & Managing Director 
(DIN: 00202619) 
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