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Business Standard

Demand trends, pricing
power may keep IndiGo’s
revenue growth strong

RAM PRASAD SAHU
Mumbai, 24 July

Sharply higher fuel costs dented the
operating performance of India’s lar-
gest airline company, InterGlobe
Aviation (IndiGo), inthe first quarter
of 2026-27 (Q1FY27). This, coupled
with a rise in leasing costs, led to
IndiGoreportingalossin Q1.

However, revenue growth
remained healthy and was aided by
price hikes. With capacity growth in
Q2FY27 expected to be flattish and
demand staying strong, the com-
pany believes that passenger rev-
enueswould seea25per centgrowth
inthat quarter.

While brokerages have cut their
operating profit before lease rental
estimates post the result, they
remain positive on the prospects of
the market leader, given interna-
tional expansion, healthy demand
trends and measured capacity addi-
tions. The stockisdown about 16 per
centover the pastyearandistrading
at just under 10 times its enterprise
value to operating profit.

The company posted a revenue
growth of 19 per cent largely on the
back of a21 per cent jump in average
fares (yields), even as capacity
increase was limited to 2.8 per cent.
Price hikes amid rising fuel costs
partly offset the cost surge reflecting
industry discipline aswell as pricing
power. Load factors at 83.3 per cent
were marginally lower than esti-
mates and about 130 basis points
(bps) lower than Q1FY26.

Jainam Shah and Anurag Katta
of Equirus Securities believe thatthe
recent fare hikes, driven by fuel sur-
charges to offset elevated fuel costs,
highlight the industry’s improved
pricingdiscipline.

IndiGobelievesthis pricing reset
isstructural rather than cyclical. The
post-Covid yield expansion in FY22-
FY23 was sustained through FY24-
FY25despite capacity normalisation
—underpinningstrong profitability.

A similar trend appears to be
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unfolding, with Q1 yields up 21 per
cent year-on year (Y-o-Y) alongside
healthyload factors, accordingtothe
analysts. While near-term earnings
remain sensitive to fuel prices and
currency movements, these press-
ures are cyclical. IndiGo’s scale, cost
leadership and disciplined execu-
tion position it to capture India’s
long-term aviation growth, the
brokerage says. It is positive on the
airline with a target price of ¥6,084.

Even as revenue growth was
strong, margins took a severe beat-
ing given the surge in operating
costs. Fuel costs jumped 86 per cent
with fuel expenses rising to 44 per
centofrevenue ascompared to28-29
per cent in Q1FY26 and in Q4FY26.
Additionally, supplementary lease
rentals also remained elevated due
to rupee depreciation and contrac-
tualescalations. Thisled toadecline
of 86 per cent in the operating profit
while net profit wasin the red, tothe
tune of 240 crore.

The management said that a
combination of fuel price escalation,

adverse foreign exchange move-
ment and the West Asia conflict
impacted Q1 profitability, resulting
inanetlossofI240 crore. Cost press-
ures excluding fuel, accordingto JM
Financial Research, also persisted,
with average costs ex-fuel ex-forex
rising 11 per cent Y-o-Y, reflecting
inflation in dollar-denominated
costs and lower aircraft utilisation.
Despite multiple headwinds, the
brokerage hasan “add” ratingon the
stock with a target price ofX5,630.

While higher average costs
excluding fuel and geopolitical
uncertainties may weigh on near-
termearnings, analystsled by Ashu-
tosh Somani of the brokerage believe
the structural earnings story is
intact. They continuetoview IndiGo
asone ofthe highest-quality aviation
franchises globally, and maintain
their constructive stance given its
dominant position, disciplined
capacity deployment, superior cost
structure and multi-year interna-
tional expansion opportunity.

On change in aviation policy
allowingairport operators to operate
airlines, the IndiGo management
believes that there is no global
precedent of airport operators
owning airlines given conflict of
interest. Any change in policy could,
however, impact its prospects.

Factoring in the restart of the
West Asia conflict, which is leading
to higher Brent and cracking mar-
gins, Motilal Oswal Research has cut
its FY27 operating profit assump-
tions (before rentals) by 12 per cent,
while maintaining FY28 estimates.

However, going ahead, the
brokerage believes that gradual nor-
malisation of international oper-
ations, easing Pratt &
Whitney-related groundings, fleet
expansion (including A321XLR-led
international deployment), and
resilient demand trends are
expected to support performance
recovery over the coming quarters.
The brokerage has a “buy” rating
with a target price 0f36,580.
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EXTRACT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2026

The Board of Directors of the Company at its meeting held on July 24, 2026 has approved the

unaudited financial results for the quarter ended June 30, 2026.

The unaudited financial results of the Company along with the Limited Review Reports thereon,
are available on the Stock Exchanges Website(s) at www.bseindia.com and www.nseindia.com
and on the Company's website at www.lodhagroup.com/investor-relations/financials. The same
can also be accessed by scanning the Quick Response Code.

For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 pertinent disclosures have been made to the
Stock Exchanges and are available on the Stock Exchanges Website(s) at www.bseindia.com,
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Compare forex cards on
total cost, transparency

SANJAY KUMAR SINGH
& KARTHIK JEROME

Thomas Cook India has
relaunched its One Currency
Card with zero forex markup
on card loading and zero cross-
currency conversion charges.
Travellers can preload US dollars,
lock in the rate, and spend in
other currencies without an addi-
tional conversion charge.
However, before purchasing
any forex card, buyers should
compare exchange rates, fees,
acceptance, reload options, and

security controls.

Zero markup

Forex markup is charged over
the prevailing interbank
exchange rate.

“Its removal translates into
immediate savings at the time of
loading the card,” says Deepesh
Varma, chief business officer—
foreign exchange, Thomas
Cook (India).

He adds that forex markup
generally ranges from 0.75 per
cent to 2 per cent, depending on
the provider, currency, and trans-
action value. The average, he
says, is typically around 1.5
per cent.

Currency conversion charges
A cross-currency conversion
charge generally applies when a
traveller pays in a currency differ-
ent from the one loaded on the
card. “When a customer paysin a
local currency using a US dollar-
denominated card, a cross-cur-
rency conversion charge of 2 to 4
per cent may typically be appli-
cable,” says Varma.

Zero cross-currency charge
lets customers load US dollars
once and use the card across des-
tinations. They need not load
local currencies for each destina-
tion on a multi-country trip.

Lockin the exchange rate

A forex card reduces the need to
carry cash. Italso allows travellers
to lock in the exchange rate
before departure. “This is benefi-
cial when the rupee is expected to
depreciate. It protects the
traveller from exchange-rate
movements during the trip,” says
Vishal Dhawan, chief executive
officer (CEO) and founder, Plan
Ahead Wealth Advisors.

Forex cards also offer more
competitive exchange rates than
most debit or credit cards. “Many
debit and credit cards levy forex
markup or  cross-currency

charges of around 3.5 per cent
plus applicable taxes,” says Gagan
Malhotra, chief operating officer,
BookMyForex.com.

Travellers, however, need to
contact the provider to reload a
depleted forex card. A lost card
with a substantial balance could
be misused. “The risk arising
from a lost card may be lower ina
credit card,” says Dhawan.

Compare the exchange rate

A low forex markup should be a
priority when selecting a forex
card. “The exchange rate should
beasclose to the mid-market rate
as possible,” says Taneia Bhard-
waj, South Asia expansion lead,
Wise. She suggests choosing a
card that  discloses its
pricing clearly.

“A spread of around 1 per cent
is reasonable. Around 1.25 per
cent may be acceptable in cases
where the card offers greater con-

Charges issuers levy

Exchange rate markup: Varies;
2-4% among traditional
providers

Currency conversion fees: Often
around 3%

ATM withdrawal charges:
Varies; commonly around US $2
(or equivalent) per withdrawal
Card issuance fees: Y300-500

Card reload fees: X75-100 per
reload

Card replacement fees levied too

Inactivity or annual fees:
Typically charged after 12 months

Charges for closing the card
or withdrawing the
remaining balance

Source: Wise

venience,” says Dhawan.

Zero Cross-currency conver-
sion charge is suitable for multi-
country travel. Frequent cash
users should avoid cards with
high cash-withdrawal charges.

Bhardwaj suggests comparing
the total cost of obtaining a card
from a provider. “Multiple
charges for loading, cross-cur-
rency usage, or inactivity can
make a forex card expensive,”
says Bhardwa,j.

Some cards impose dormancy
fees after three, six, or 12 months
of non-use. Assess these charges
based on how frequently you
expect to use the card.

Check whether the card works
atmerchants, restaurants, hotels,
and automated teller machines
(ATMs) at destinations on the
itinerary. Acceptance on a glo-
bally recognised payment net-
work improves reliability.

Check digital features
Digital onboarding should be
simple. App-based controls
should make the card easy to
manage. Travellers should also
check how easily they can reload
the card while overseas.
Real-time spending notifica-
tions help users spot unauth-
orised activity. “The user should
be able to lock and unlock the
card instantly and enable or dis-

able transaction channels,”
says Malhotra.
Emergency assistance is

useful if the card is lost, stolen, or
compromised. Buyers should
check card-replacement support
and examine the insurance cover.
“Some cards provide insurance
against counterfeit transactions,
skimming, phishing, and unauth-
orised usage,” says Malhotra.

Bought a resale flat without NOC? Experts explain the risk of old dues

Buying a resale flat without a no-
dues certificate from the apartment
association can expose home-
buyers to unexpected maintenance
claims after the purchase, legal
experts warn.

They, however, say there is no
uniform law across India that auto-
matically makes a new owner liable
for the previous owner’s unpaid

Read full report here: mybs.in/2g7mVPa

maintenance dues.

Some points to note:

1. The legal position depends on the
applicable state law, the associ-
ation’s by-laws and the terms of the
sale deed.

2.In some cases, associations may
recover arrears from the current
owner, who can later seek repay-
ment from the seller if the agree-

ment required all dues to be cleared.
3. Experts also note that unpaid
maintenance charges generally do
not stop property registration as
such dues are not reflected in
public land records.

Before buying a resale flat,
experts advise to:
Obtain a no-dues certificate

from the apartment association
Verify outstanding
maintenance charges
Ensure the sale deed makes the
seller responsible for pre-sale dues
Include an indemnity clause to
cover undisclosed liabilities
Verify records independently
instead of relying only on brokers
or theseller

COMPILED BY AMIT KUMAR

SapphireFoods

Sapphire Foods India Limited
Registered Office: SCO — 328, Sector — 9, Panchkula — 134109, Haryana
Corporate Office: 702, Prism Tower, A Wing, Mindspace, Link Road, Goregaon (West), Mumbai - 400062
Corporate Identification Number (CIN): L55204HR2009PLC145722 Tel No.: 022 67522300

Email: investor@sapphirefoods.in Website: www.sapphirefoods.in

Statement of Unaudited Financial Results (Standalone and Consolidated) for quarter ended on 30" June 2026

[Regulation 33 read with Regulation 47 of the SEBI (LODR) Regulations, 2015]

The Board of Directors at its meeting held on 24" July 2026 inter-alia, considered and
approved Unaudited Financial Results (Standalone and Consolidated) of the Company
for the quarter ended 30" June 2026. The Financial Results alongwith Limited Review
Reports are available on Company’s website at https://www.sapphirefoods.in/

investors-relation/financials and can be accessed by scanning the QR Code.

For & On Behalf of the Board of Directors
Sd/-

Sanjay Purohit

Whole-time Director & Group CEO

DIN: 00117676

www.nseindia.com and on the Company's website at www.lodhagroup.com/investor-relations/

financials For Lodha Developers Limited

sd/-

Abhishek Lodha
Managing Director
DIN: 00266089

Place: Mumbai
Date: 24" July 2026

Place: London
Date: July 24, 2026
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a. Change in Gorakhpur Branch address of Sundaram Asset Management Company Limited

SUNDARAM MUTUAL | Notice - cum - Addendur to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (Fund)

—— Sundaram Finance Group —

CYIENT

Cyient Limited, Regd. Office: 4th Floor, ‘A Wing, Plot No. 11, Software Units Layout, Infocity, Madhapur, Hyderabad — 500 081, India.
Ph: 040 - 67641322, Email: company.secretary@cyient.com, Website: www.cyient.com
CIN: L72200TG1991PLC013134

The branch office address of Sundaram Asset Management Company Limited, which serves as an official point of
acceptance of transactions for the Schemes of Sundaram Mutual Fund, will be shifted as follows:
New Address

Sundaram Asset Management Company Limited
Shop No- 14 & 15, Ground Floor, Cross Road,
The Mall, Bank Road Gorakhpur (Up)- 273001

Existing Address Effective Date

Sundaram Asset Management Company Limited
Shop No- 20, 2nd Floor Cross Road The Mall, Bank
Road Gorakhpur (Up)- 273001

Statement of Unaudited Consolidated and Standalone Financial Results for the Quarter Ended June 30, 2026
Consolidated results

(% in Millions)

27th July 2026
Standalone results

b. Closure of KFIN Customer Care Centres Particulars Quarter Ended | Quarter Ended | Year ended | Quarter Ended | Quarter Ended | Year Ended
following C c Cont £ KFin Technologies Limited will b ty cl d with effect f 10th A ¢ 30-Jun-26 30-Jun-25 | 31-Mar-26 | 30-Jun-26 30-Jun-25 | 31-Mar-26
The fo owing Customer Care Centres o in Technologies Limited will be permanently closed with effect from ugus Unaudited Unaudited Audited Unaudited Unaudited Audited
2026.
Revenue from contracts with customers 20,757 17,118 72,682 6,796 5,485 | 23,633
SR No. | Branch Name State Address

Net Profit for the period (before Tax and/or Exceptional items)
Net Profit for the period before tax (after Exceptional items)
Net Profit for the period after tax (after Exceptional items)
Attributable to:

Shareholders of the Company 1,041 1,538 4,279 1,437 1,187 1,546
Non-controlling interests 46 36 351 - - -

1,711
1,711
1,087

2,136
2,136
1,574

7,373
6,445
4,630

1,911
1,911
1,437

1,610
1,610
1,187

6,199
2,890
1,546

KFIN Technologies Limited

No. 99/11 3rd Floor Opposite Gss Boy School, School Bazar, Mandi 175001.

KFIN Technologies Limited

C/O Mallick Medical Store, Bangali Katra Main Road, Renukoot Dist. Sonebhadra -231217
KFIN Technologies Limited

1 | Mandi Himachal Pradesh

2 Renukoot | Uttar Pradesh

3 H Tamil Nad i i
osur amit Nadu No.2/3-4. Sri Venkateswara Layout, Denkanikottai Road, Dinnur Hosur — 635109 Z?;é&gg}gr;bensme Income for the period 1,455 2,303 7.078 1,607 1,088 1.247
4 | Sagar Madhva Pradesh | KF'N Technologies Limited Shareholders of the Company 1,407 2,267 | 6,762 1,607 1,088 | 1,247
: Y 2nd Floor Above Shiva Kanch Mandir 5 Civil Lines Sagar Madhya Pradesh -470001 Non-controlling interests 48 36 316 - - -
| I Nad KFIN Technologies Limited Earnings Per Share [Face Value of I 5 per share]*
5 | Nagercoil | Tamil Nadu . (a) Basic (in%) 9.42 13.95 38.78 13.00 10.77 14.01
H No 45 st Floor East Car Street  Nagercoil 629001 (b) Diluted (in 3) 9.37 13.86 38.54 12.93 10.70 13.93
. KFIN Technologies Limited
6 Moga Punjab * EPS for the quarters are not annualised.

1St Floor Dutt Road, Mandir Wali Gali Civil Lines Barat Ghar Moga 142001

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.

NOTES:
1. The unaudited financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on July 23,

. . . . 2026. The Statutory Auditors have expressed an unmodified opinion on the unaudited consolidated and standalone financial results.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time. 2. The above financial results are an extract of the detailed format of quarterly financial resutts filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and

Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results is available on the Stock Exchange websites: www.bseindia.com

For Sundaram Asset Management Company Ltd and www.nseindia.com, and also on the Company’s website: www.cyient.com. The same can also be accessed by scanning the QR code provided below.

R Ajith Kumar
Company Secretary & Compliance Officer

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.

Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

No. 21, Patullos Road, Chennai 600 002.

Place: Chennai
Date: July 25, 2026.

For more information please contact:

Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

for CYIENT LIMITED
Sd/-
KRISHNA BODANAPU
Executive Vice Chairman and Managing Director

HY1-26-27-1-11 (16x15¢cms)

Place : Hyderabad

Regd. Office:

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

Date :July 23, 2026
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Hh Y WHAE, VS FAN A I T B AL “:T?T :-:? - ¥%, TOTE, FRAT-gRR003 (W):j-g(gj sl Wit Wied WEEd . §+“ ““5‘“3}"’ é:::ﬁ TEL T B RIS S el FATS HAGH /TE-FHAGH /FHIER /TETVTEaR et fakierd ST THiet WIaaT=a e ferfirgel Suersd SUT S1for STfRrehmren sime 39 7 241 Hvard Iq 3112,
com lindia.com (FEUATET) HIGTSA 9228%¢88%%/34 /38 Support@bankeauction.com %%. 3-fererra feashmed @g: S A . . 5 . . R
ﬁm‘mﬁg‘gﬁsﬁ?ﬁa‘wﬁwwwhankeaucnonscom&s}mﬁwﬁmwmanﬁrwsémmﬁanmsn% meﬂmmﬁmmmmﬁm ﬁss_géi’l?: foridt aﬁﬁ’wi S HEH £ 3(13) JAT R AR ATl SR qRon e oY, SIS fope 1 A g ol o it qroieg s
oA At Y. - Terermar wgTt GUATaTSt gy AN WAthed T SANT SHTHA W (UAEt) U e fhHeteat 20 % (AR g ShearsHr) “fgsn gt s ffies’ A i 01 o foefref] Frevanrey 7 /fdsia S 34 TR,
I /TTEUHSY | ARETATH G ST h01 ATATAh TR, ¢&. FoGoh UeTH1 AUTleriarst Siierga srfirehr=arsit Hueh AT SITfit 03 /0¢ /0% TSt AT, 4.0 AT, T wryet wwama, funet snfor Haraet femieR: 3¥.04.203¢, fawTon: wERE wt/ - Wiftrgpa AfireRY, W1 T WA Wk fertes wivar
AU ATER HAA. 2o, AV forema EdeR Eideatia @ ggich Yoo, AUl Jowh, o AT 3aX Autfies @l ag wad. 4. T iFesan et $3(¢) Haid SeiqR /ARuGRE et
SRR, Teftaem AT STEVITEAR, a1 Goea TRTIHTeET ARG JHTH AT e, 93, fosht axtet ofae anfor Serea aigdigan swvar A, sifis mifdard, ade g st gwmer
wfirgpa stfarsTeasft wush wema.
fommrmn: s, Rei: 2u.00.2036 w1 - e i, B rnfim e fab I 0 D H A
@il fre1, dicargz T2ATER HIeTH = (et omtees Segerae forfies wo )
mﬂ:\' o qyq], ¥t g—mm ﬁﬁ. W‘l e : L45200MH1995PLC093041
<> ~ . (%) « L T . Aiquiiehe AT : %93, ¥ o TNeAl, 6sh, TEAR <Aek, HEEStt Uee TR, BT Hehed, WIS, g — ¥00 00¢.
d 3T gfsa Nl IEad fafesT, 3 7 A, F3GR / SATER FiAT TRt BrreT iz Feter : =7 et e, w7 Ziarteees, AR AT A, 59 - oo 073,
o . A& , Pl - ¢9¢ oo, _aFT . 1 + 3% 32 %33 ¥¥00 3-UA : investor.relations@lodhagroup.com
P — HIgd, PIeER - 895 2002 TR 3-3iiRA fasht gaar ov AT
IR BRIET 2002 Aefie PRI ¢(&) A1 ATYRE FeRe (THRFTE) PR, 2002 FHY 7R RsadRigt §-fema e dvar 39 sm. f2. 30.0%.30%% A< TuaT fauaTrdieRarar swTadifaa
Gleft SeelEId T TolgRI! dab SATth 3T ATehs TRV Saeioll TR HICTT STl S lcdies / Weef 1T SicielT 3iTg T FTeR HIeiied foremare @ Ril'rtﬂ‘ d .
Wmmi-ﬂaﬁﬁqﬁ:emmmqumaunﬁwww%mﬁaaaﬁ.wwﬁﬁwﬁq@w@aﬁamﬁéfwmmﬁwww‘Gm Qa’_aa q ﬁ?ﬂ'ﬂ' ﬁ'ﬁ;ﬂﬁiﬂ ARIRT
WMHzﬁ,@riﬂﬂMWa@rﬁaﬁﬂaﬁ'mm BIUR IR, Wefler Taee Uedes Herrd! IRdta fwa g samon e ceffieiet g, @reh et U T HEST S 8. 39.0b.303% TS FEIR @iWE) f2. 30.06.3038 W
RO & 21 &~ feetTeTell AT refare aecfie. : 55 (. arErd ) HueTed foaTéisitarea steramdifea ot frshufa wol feeft o=
iyl % e / deigr / S T — G - . mldi Wm” é WW.E? (@, et arer| $-Toremar S sreraTHifer foet froed, wrela waifed g seaTamEmad wie wEee
7. STHTRRTS i s ardla xau| daed aRka| @ ) | TNE T IS J9EEe www.bseindia.com ¥ www.nseindia.com St SUsTeY TRG qEE hUATE TaETEe
9] ;. st et o, FreETy | R difee, ke wiert, . (4.00 a9 ®.936.9¢ |99.0¢.203€ https://www.lodhagroup.com/investor-relations/financials =@ weRfa 3mea. e
T 7 Hag-TaT grRISw, R, / . + 9. 90.00 TETE IS T FEA A I HLAT IS bt el
firaté Aferes 2 Yergerdt 7. XTI Aefiet derdia Sueo. ®. ¢.40 SRS, | & 2¢.02.308 | . 4.00 ol defd st (gt srfarEar 9 fodem smavEskdn) fafiEm, R0y = At R
o R aifiee, RRea dierT, (e Aerelt UK - HfdbTeHe) / 0% URET 4 f= et (%) Fiaiia Helfa 3 wTefl ik TeE=isTal IueTed hE VT HTedT HTed o o1 Tish Tr=od
; T e @ | PRHE ot indi T G .
AT g, R, ®. 0.40 b JeHTEeE 31T www.bseindia.com St 8= S Fe@TEe https://www.lodhagroup.com/
1, i, e R T, DR investor-relations/financials =X 39eTey 3124,
R.| o 3fRT ageN oA, DIeRR | T B 8¢/ ¢/, RR@T-A188 s, . 09.00 19 ¥.99%.80 |99.0¢.20%
QI i qree!, QY IR Hewoiae, e, / e + . 90.00 FseRToT : w=d
iR 2T ot ¥ereT, . el defier wifirr anfer fafder | o g qo + | R 34.06.3034 | T H.Y.00 T : 2%.06.30%8 R : 003650¢%
T T B, 8¢/, WRTNE SV S / 203% TRETY y fiyzan adla
RRToI-aER Ve, e, < IR (STaT STl FBR - Teaar) . 0.40 7 SRl T BTN - N
3| rram: 31fRT ageR oI, BleRIGY | IC . 00, GEART AT, w. 38.40 99 ®. 934.59  [99.0¢.20%% r
G |rR g gy, / o + . 90.00 .
TS1eT PR e aifeient &% . Yyy(edl), 00 FR ®. 3.84 AR, | &2 39.04.202% | & 7. 4.00
G I . 0, TART ST, e Eed weart < Al 202 y for = ada
e o g, (S SE | 0 I FRACTAL ANALYTICS LIMITED
QT €K 3. 444(adl), 00 AR %;ffq' TH. . 3¢Y3, T . § IR, ®.0.90 TR T, B (formerly known as Fractal Analytics Private Limited)
%9 grdcH bR Tafmiur e W, W?%;; L’(i;)/ jrr:? i;‘; ;T_é;: ' _ _ Corporate Identity Number: L72400MH2000PLC125369 .
T Yo R, T, %, 3¢y, . . Rt o ! ! Registered Office: Level 7, Commerz I, International Business Park, Oberoi Garden City, Off W. E. Highway, Goregaon (E),
Q &9, W, B. 3¢Y3T, T &. § &R qr. I i Mumbai - 400 063, Maharashtra, India; Tel: +91 22685 05800; E-mail: investorrelations@fractal.ai; Website: www.fractal.ai
Rt = . 3¢ 3‘/;? in“‘; /P, | (e SrerreT SR — HfrpIe) STATEMENT OF UNAUDITED FINANCIAL RESULTS (CONSOLIDATED & STANDALONE)
@ ﬁ{g ) o ?(ﬁ) ' ’ FOR THE QUARTER ENDED JUNE 30, 2026
8. o fArewd &. 9 @ @ &. W-90, ¥. 908.00 99 ®.9¢3.8% [99.0¢.20%% The Board of Directors of Fractal Analytics Limited, at its meeting held on July 23, 2026, approved the
SRR ageft e, BieRIR RIS R, et forfoesy wm. for. / e + . 90.00 Unaudited Financial Results (consolidated & standalone) of the Company for the quarter ended June
ST TN fslelere wietor TRRRTE . 90.40 * | f& 90.03.2034| T 4.00 30,2026 (“Fi ial Results”
. freTd, 1. 3 . eI / 203% ae | 4 P ade 12026 (‘Financial Results”).
iR GexurE (ST E<elel FHR - Hfipred) ®. 9.00 :'s; E‘WE of < 4 e The Financial Results have been hosted on the Company's website at www.fractal.ai/investor-relations
m - and can be accessed by scanning the Quick Response Code.
4. — fedd @, 2 : T, %, uy 31, T & &. 38.00 q9 B.9¢3.8%  |99.0£.202%
s . @-920, THIRIERR freires, | 8/ ¢, TR TR . 0gy, AP TR, / . + q. 90.00 For and on behalf of the Board of Directors
W%ﬁw; fo1. St afr gl "1Eq &, - . 3.¥0 ! -99.03.3034 | T ¥. 4.00 ractal Analytics Limite
s = frrerr aReRmed, Ty 3. SIRE, | & 4 Fractal Analytics Limited
EEICESEECE] ‘:INH;IWI RIS TS ¥, e, . 9 1. ' / Q0% NS s P et - Sd/-
a1 3 Ry e ' (T Sr<Tetel] YehR — Sfeprede) 7 efidetet @r qf P ERIKH Date: July 23, 2026 . . ‘ _ Srlkqnth Velamakanni
: : : . 0.90 IR Td, DRC Place: Mumbai Whole-Time Director and Group Chief Executive and Executive Vice-Chairman
& ema: &-99¢, PRIET BITPURTE . 9¢R.¥0 9 ®. 30%.0%  [99.0¢.20% Note: The above information is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
AR agelt e, Hieargy GEIRIfend THIIEHT, / o + 4. 90.00 y,
1. gITeporTel, . Plegmy Aefict F. 9¢.38 AR, | & 09.08.2033 | T . Y.00 Adfactors 200/26
A i SIfEH, IR, Tefe 3T AR, / 03¢ URET y iy g
st (FTaT STl PR ~ TET) T el T q|  PreTaEivE
kS ¥. 9.00 o v, Fie
L p— qrereft BiR, WA . 93%¢, ¥.20.63 Y . 30%.0%3  |Q4.0¢.q0% K N I EC H
éaaaﬁ%ﬂwqﬁ,mﬁa, / “ + 9. 90.00 EXPERIENCE TRANSFORMATION
éT ¢, T RREREK] f ¥, PreaTR Jef e 5. 2,063 SITRE, | & 09.06.3033 | & . Y4.00
Zﬁf i (ST SYTelell HpT - e / 03¢ TR 4 = awda KFIN TECHNOLOGIES LIMITED
. o, 1, IR, T AR T g|  PreTaEivE
¥.0.90 o wd, B CIN: L72400MH2017PLC444072
— - - Registered office address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Mumbai - 400070, Maharashtra
C. . @. 900¢/R, s &. R, . £9.8% W W, 30R.6% 4.0£.20%% Tel. No.: 022 4962 0337, Website: www.kfintech.com, Email: investorrelations@kfintech.com
QeI BRINGEETT HF, vt T, / o + 9. 90.00
7 de, Py defiet ‘s’ D ®.6.q88 | e | R 0%.06.2023 | dWY.00 EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
el o, . 2038 o |y e R FOR THE QUARTER ENDED JUNE 30, 2026
(T ST FHR - TeTeT) T oIt T | PrHIE R
®. 9.00 SR GE, PR ( in Millions)
% | e aifRT agelt o, Pleargy | T . 233”0 = fovw, RO A, ¥. 0.40 Y $.43.95  [24.0¢.203% Quarter ended Year ended
@A atg . 29/980, T, B, 9503, E / n 7. 90.00 SI. June 30, March 31, June 30, March 31,
< : : EAPRTENS L P s Ny No. Particulars 2026 2026 2025 2026
A T YoTraR TG IR, ARG FeAaR, Hif 5. 0.04 * | R 34.92.2022 . 4.00 : : : .
e SeRiNTges, Ers; gIifed s, STaTe” 4 fir = adla (Unaudited) (Audited - (Unaudited) (Audited)
R GR.8.233%0 A1 T, QR ATy, I / 0% IR NG Refer Note 4)
T . 29/950, A 9503, wRw | T o Nhiny v. 040 7 EAet 2 7 1R fi t 3,565.36 3,473.30 2,740.58 13,014.93
A LT &ATcllel, 1. graduiTel, . eI R @, 7 evenue from operations ,565. 473, ,740. ,014.
§ e g g a@ 3, ( ITET Sdeiel] YhR - UTel ) ! 2 | Net profit before tax (from ordinary activities) 1,034.14 1,147.76 1,049.05 4,803.91
il 3 3 | Net profit before tax (after extraordinary activities) 1,034.14 1,107.37 1,049.05 4,677.97
® TR, N 4 | Net profit after tax attributable to shareholders
TRARFQEAT ~ATHD e, of the Company 752.14 811.49 77257 3,437.12
g o, 1. Fiee & 5 | Total comprehensive income attributable to
90| arram: fET agedt o, BieglR | I . Mo, A AFE-sfueare], ®. 40.00 Y ®.§9.39  |24.0¢.20%% shareholders of the Company 723.55 1,038.32 779.24 3,673.86
aIeT i e e gewdtey | . IS, . AR, / . + 4. 90.00 6 | Paid-up equity share capital 1,728.28 1,725.24 1,721.88 1,725.24
. a b - yfaprca® SITRC, 3 - ) W
T T . 9o, Aot AI-shvears, | (& PR I ) ®. 4.00 & 90.93.2033 . 4.00 7 | Reserves (excluding "revaluation reserve") 15,856.40 15,005.18 13,199.27 15,005.18
1. 9qre, R Plogry. / 02§ IR y i ara 8 | Securities premium account 6,050.69 5,935.56 5,817.39 5,935.56
®. 0.40 T deie T AT 9 | Earnings' per equity share ('EPS')
SR G, Piee [face value of share: ¥ 10 each]*
99| omam: 1R el o, BieEgR | e . ¢yg (W), R A1, B. ¥.40 Y . §3.3%  |Q4.0¢.20%% E?S'tcd j‘ii 3';3 2'22 12'2?
QAT e TR HECIRUS gleTed] FHIR, Seplsiiare] / . + . 90.00 flute: . . : .
e TR et ol frftes | 1S, 3 TR, . e, o el defler | . 9.9 SRE, & 30.93.303% | 9. 4.00 *EPS is not annualized for the periods.
T T B cys, (), R e, | IC 3o AR, / 0% TR 4 ﬁmﬁﬁaﬁmﬁa Notes:
PR AeIRYS gleredl FHR, Fhisiarel ( ST Seeren SR - Ffrebrees ) . 0.90 9 dldolel &S g ° 1 Financial results of KFin Technologies Limited (standalone financial results) (& in Millions)
3, 3-‘# SR, . e, for. el SR T, DR Quarter ended Year ended
s, n— No. Particulars 2026 2026 2025 2026
(9) E-forema ‘1 amg Y’ anfor “Sft s <t aﬁwangav I TR AT PRI I$e 37T SIS Ruara I, () forama IR R (Unaudited) (Audited - (Unaudited) (Audited)
HIRTTe Hat GRacick BAANKNET.COM gfedies uider (  hitps:/BAANKNET.com ), aanﬁ'c‘aa'\f ‘sﬁa &~ forema QDR 3, SR, 3n=|?:|\1'é=r Refer Note 4)
foretma fachiean ereff anfor arct armerear dobvear deviT$ear Sueley Mg - https:/iwww.bankofindia.co.in  (3) $-forma s‘—éncrw/aﬁ_?ﬂ g 1 | Revenue from operations 2.868.38 2.840.12 2.644.50 11.588.10
https://IBAANKNET.com Zraws1 319, 6. 9 o & &Iell f3. 99.0¢.202€ 37107 31, . b o 99 ST . 4.0¢.203€ ISf . 90.00 T AR, 04.00 A7 2| N . ' -
. N N N :Eﬂ e X et profit before tax (from ordinary activities) 1,064.19 1,158.87 1,027.17 4,758.45
(wref JRIR) dda 4 fArferar g 3lg Premada gga. (¥) TP aiferen wfeefardt snfor @ § du -3t e 7 3 | Net profit before tax (after extraordinary activities) 1,064.19 1,121.06 1,027.17 4,642.11
BAANKNET%Fq?-rréﬂas +39 ¢3%920320, T $-H 3MAST support. BAANKNET@pshballiance.com ax wueh arermar. (4) $-fotetrard dgwrft 2 | Net profit after & ’797'33 ’851'12 ’760‘97 3’462'44
BIoITTE! ANAIGRMT @efier faaTRedT ey quf aRe Fmrdier. RU-19 : dieligR Aigult : Eﬁ?ﬁmﬁmﬂﬂé Jef It 30T AIeTet shHich aToReeT ale et proiit after tax : : : oL
JeITECaRIeT § - fofeTd TeiethiaR Aiquft ATl ; T~ : HaATIRIT TSATSUN : SefiqRM Mg Hard HrGuS Had DIGILOCKER gR 3Mais axTeid ; Id-3 2 The financial results have been prepared in accordance with Indian Accounting Standard prescribed under Section 133 of the Companies
AetigRToaT ST aTcieHed) STHS gRaaiaiRe BRol Feurete Wt fhwehiear 0% : 3ii=ered alelined wgwrht groarydf §-forena wicwhief BAANKNET ‘gﬁa:@a Act, 2013 and are in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Fetel TIEThe / STRESTTH TeiFgR TS / STThellee the CImAhR T HTEHI STuT e ST dhetl TS, (§ ) Sieft A1eR axvargdf Ao dioT, Feifdd Disclosure Requirements) Regulations, 2015 (as amended).
eh, TR JUeiet, ST TURIN =T STV el T Tl Rl &l ATl G STETEGRT RIS, (1) ALRET FTelGR FgULT BT hedoR erterd fJsh! [T 4% 3 The above results have been reviewed and recommended to the Board of Directors by the Audit Committee and subsequently approved by
(STt THHRE) TFHH ST RIS ST frshielt It STTeamangy 9y faarea a1 SR WhH ST SR SR JeRaT aiciigRI fasht S Reft 18l R, arfera the Board of Directors at its meeting held on July 24, 2026. The statutory auditors have expressed an unmodified review conclusion on
ATYBRY DIOTAET ITTT 7 ST STHT efel! I ST e IMOT HTSTHT gl ERIeT [Eh 1Tt Saett STsat. (¢ ) & o1 BoiqR, AEDSIQR, SR ATI0T TR0l these results.
ST Sl T 3R, () SIS} SIRUT = T fAshTeaT Uahs S1raT e 3iTohvd AT RUTe TS S 31Tt 33T T3S WG 34 3118, 4 The figures for the quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of the full financial year
2025-26 and the published unaudited year to date figures up to the third quarter of the financial year 2025-26, which were subject to limited review.
. / ; 5 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Tt W FROTIT I I ST it s & st AT drevEr [/ SUrT ST @R g IROT AT WegRedsied e Rargae oih Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter ended Financial Results (Standalone and
BRATRS e 3fs TIhIte 3iith @’c@ﬁ"a Eaisd :ﬁa»’cj, 002 AR FFASTSTAUT M1 ARATA TIR dBetean Frear sicfa et awvarrdt wd erercht Consolidated) are available on the websites of BSE Limited i.e. www.bseindia.com, National Stock Exchange of India Limited
TR SAYPR MR, a” e SIGR feelear wortear e 7w aof W, HTRIE TS SThRelel <21 TSt I A qwia oy BRI SReTHH! i.e. www.nseindia.com and the Company i.e. www.kfintech.com. The same can be accessed by scanning the QR code provided below:
TRUIR 3rFref O RMMETd. T, WWW&OWWW@%WW%(?) meﬂwwﬁ%ﬁm o e
HYCTTIRE] TRl WG] FH 95 eiell ATE. TR Wil SRremT=aieit et 93(8) 3o HTed Seied SfBRTAT IuR o GIeATEe TR il for KFin Technologies Limited
ST BicTelatT 31T, Wwwéﬁﬁaﬁﬁ R qefaeTymTOr Squf e farshrea fifeere aresre aimeft "I, STy SMuedT AR SRieted Aerre! farght SD/-
FRUATT I, ARG DI AhaTh! RIggeh SRIeaR JHeaTeg STt ST WWWW T i eardt &Y, FrTft T, I OIS, T AT Sreekanth Nadella
IO T foight 5. ST YUIRT e el i foshl SiehaelT warel! el PRUIR Sfepel TR AeATGR T Ruael Jger ST dgrieR faigh wfsnare SR @R Place: Manila, Philippines Managing Director and Chief Executive Officer
Ieeldle T SRICATRAE aRIeT UK g, foretraredl qrel SO e SRUNTEe el a Jreielt Uefem ot Tt 21 <rebet. 8 Date: July 24, 2026 DIN: 08659728
fODIUL: BlcaIg. Rotim: 22-09-20¢ (et e 7o e e 3. ) -, Uiftrgpd 3iferorl, da i sf3an & ‘Adfactors 202/26
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