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UNAYDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 313t DECEMBER, 2010

Rstlacs)
SLNG  |PARTICULARS Quarter Quarter Fifteen Manths #iétcon Months Year Ended
anded ended Ended Ended Twelve Manths)
31.122010 3¢.12.2009 31.92.20%0 31122009 30.09.2009
{unaudited) {Unaugttes) Junaudited) {Unaudited) (Autited)
1 Salea Valume (Nos} 22583 15847 33952 50845 43700
2{a) |MetSakes fincomo From Operatiens 744813 548730 28920.29 21100.33 15313.03
tb}  |Othor Oparaling Income 502.74 38817 281445 155216 1163.99
3 Expunditure
{a}{{ncreasa)iDocrease in Stock In Trade and Work In Process 33457 356.91 (423,44} (205.25) 4562, 18}
{b)| Censumpticn of Raw matetial & Compononts 531647 338027 20782.3% 14424,97 11044, T0
{c)|Employees cost 656.31 538.92 297 T0 2401.92 1865.00
()| Depreciation & Amostisation a2 42895 2082.1% 217777 174892
(e} Other Expenditure 1548.28 1320.49 7295.6% 5385.38 4044.&
Total 824575 6023.44 33014.53 24184.77 18441 33
4 ProtitiiLess) from Operations before Other Income, Intorast and Excoptional {294.39) 147.67) (1470.79) 1512.28) {1364.315
items {2-3)
] OCthes Income 465 8T 340 7571 60.04
§ Profit{oss} before Interest and Exceplionak items {d+5 {280.24) (142 20} (1437 38) {1436.57) 11284.3N
? Interest 77282 682.63 3826.51 218,30 2535.42
[] ArofitiLoss) aftet Intesest but before Exceptional items {8-7) {1063.18) (826.08) (5063.90) {4556.07) [529.79)
] Exceptional items - - - 1316 55 1318.55
10 Profit{Loss) from Ordinary Activitics befare Tax (8-9) (1463.16}| {626.08) (5083900 (6972.42) (5145.34)
i1 Tox axpense (FBT) . - - 1598 1548
iz Prafittilass) from Ordinery Activities after Tax {10-31) [(1063.16} {626.08) (6083.90) (5988.40), (5162.32)
13 Extraordinary item {net of tax cxpensc) - - 000
14 Net Profli{Loss) for tho parlod (12-13) (1082.15) {826.08) (5063.90) (5288.40): (5162.32)
15 Paid-up Skare Capltal
[a)| Equity $hars Capital {Face value of Rs.10 each) B19B8.43 8198.43 5183.43 8138.43 819943
11| Proterence Share Caplal {Face value of Rs.100 each) 11842.52 1104252 11842.62 11842 52 15842 52
16 Resarves ox¢luding Revaluation Resarve {41615.88}
17 Baslc!Dituted Eaming pot Share far the pariod {Rs.) (1.30) .01} {6.18) 7.300 (6.40]
18 Public shareholding: .
-Number of Shares 00167548 60197045 60197649 60197640 60197649
~Parcantage of Sharcholding T3.43% T3% 73.43% 73.43% 7343%
19 Promoters and Promoter Greup Shareholding
2) Pledged/Encumbered
- Number of shares - " - -
Parcentage of shares {as a % of the total sharghokding.
of promoter and promoter group) - - " - -
« Percentage of shares (85 a % of the total share czpital of the
Caompaay} - - - - -
bj Noa-cncumbered
- Number of Shares 17866 297886M 21788611 | 21783871 217888711
- Percentage of shates (as 2 % of the total sharehaiding of
premoter and promeoter graup} 100% 100% 100% 100% 100%
- Percentage of shanes (as a % of the totzl share capltal of the
Company) 26 57% 26.57% 26.5T% 26.57% WS5TH

Noles
1 The 4-stroke geared scooler was introduced by the Company in select domastic markets from the Jast week of Aprll 2009, oxport of which had commenced fram
Detenber 2008, The response to e vehicle both from domestic dnd expast markot Is encouraging.
2 Since the net worth of the Company hed become negative, the Company has been registered 2nd declared a Sick Industsial Company by
the Board for and {BiFR) under the Sick Industrial Companies {Special Provisions} Act, 1985 (SICA}.
a The current financial yeas of the Company has been extended by 6 montha and will end now an 3151 March, 2011.
4 Segmentzl information:

(a) Primery (Busf) ] -Tha of the Company relats to anly one E viz, T

b} y gl - v reporting s on the basis of goographical location of the customers . The:

Company’s revenue during the guarte! by grap markets are: D 0 sales Rs. 2724.08 tacs aad Export sales Rs, 472417 facs.
ieal wise profits and capital are not given since the pi unit and i are

5 Comments on the Auditors’ Qualifications relating te the Annual Accounts for the Financial Year 2003-09:
{a) In respect of Court cases pending against:
(i} Esston Synthetics Limied for recovery of Rs. 945.60 lakhs
(if) Mr. Sita Ram Singhania, for recovery of Rs.12.00 lakhs
as the matters are subqJudico, the impact, if any, will be given after the adjudication p stands pleted.
() In respect of recevary of Rs, 1516,12 lakhs from VCCL Limited, pending finafisation of action for recovery. the impact, if any, will be given, pursuant
to such action and results achieved theseto,
{c) In respect of ;
(i i d 2 (AS-2). fon of i y ; and
{i) A 28 {AS-26), i of assets
both Issued by The !nstitute of Chartered Accountants of India.
(iif Non confirmation of balances of same of tha sundry debtors, creditors, lenders and Inans and advances.
[lv) Nor provisien for intarest urder the Micro, Smail and Medium Entesprises Development Act, 2005:
The Compaay is In process af Ing { revival of is. under the oegls of BIFR which, Inter alla, includes finalisation of product plan, The
process of determinisg sfow moving / non moving f absslete llams of Iaventory and possible utilisation f realisation thereof and also determiaation of
Impaliment of loss. i any, pn its asscts Including capial work ir progress and matters relating to Current Assots and Lishilities including sntorest under
the Micro, Smafl and Medlum Enterprises Development Act, 2008 will bo undertaken inter afia upen finalisatlon of the product ptan and approval of
revival scheme,
Id} In rospeet of provision of interest on term loans, interest has been charged as per the Multi Partlte Agreeement.
(¢) The Company's ability to continue, as a galhg coneern is dependent upon successful restructuring &nd revival of its buginess. in case the going concern
concent Is vitinted, necessary adjustments will ba required on the carrying amount of Assets and Liabilities which are gresently not ascertainable.

[] tal and di < off during the quarter ended 31.12.2010

-Complaints pending at the beginning of the quarter {Nos} Nil
-Complaints received during tho querter [Nas) 2
Lomplaints disposed off during the quarter (Nos} 2
Lomplaints tying unresotved at the end of the quarter {Nes) Nil

7 Previous peried figures have becn regrouped wherever nocessary 1o make them comparabie.
These results hava been reviawed by the Audit Committes and approved by the Board of Di at their i hetd on 31st January, 2011 and
the Limited Review of the same has been carried out by o Auditers of the
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