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December 09, 2025 

To, 

National Stock Exchange of India Limited 

Exchange plaza, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai — 400051. 
SYMBOL: LEMERITE 

Dear Sir / Ma’am, 

Sub: Outcome of Board Meeting. 

With reference to the captioned subject matter, we would like to inform that the 

Board of Directors of the Company at its meeting held today i.e. Tuesday, 

December 09, 2025 has interalia considered and approved/took note following: 

. The Unaudited Financial Results (Standalone and Consolidated) of the Company 
for the quarter and half year ended September 30, 2025, along with the Limited 

Review Reports issued by the Statutory Auditors pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“‘SEBI 

LODR?”), are enclosed herewith. 

The Company had earlier considered, approved, and submitted the financial 

results for the half year ended September 30, 2025 to the Stock Exchange on 

November 12, 2025. 

However, in view of the fact that the Company has allotted equity shares on 

October 16, 2025 (post the quarter-end date) pursuant to the conversion of 

warrants issued on a preferential basis, the paid-up capital of the Company has 

increased beyond 25 crores. Accordingly, and in line with the clarifications 

provided in the FAQs issued by the National Stock Exchange of India Limited, the 

Company has prepared and submitted the Unaudited Financial Results 

(Standalone and Consolidated) for the quarter and half year ended September 30, 

2025 on the basis of Indian Accounting Standards (“Ind AS”). 

. The compliance status of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as applicable to the company, including the 

delayed appointment of Company Secretary and Compliance Officer as noted by 

stock exchange and expressed satisfaction over the corrective actions undertaken 

by the Company.
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The Meeting of the Board of Directors of the Company commenced at 04:00 p.m. 

and concluded at 04:45 p.m. 

This is for your information and record. 

For Le Merite Exports Limited 

Arpit Sharma 

Company Secretary and Compliance Officer 

M. No.: A71673



NAGORI NUWAL & CO. 
CHARTERED ACCOUNTANTS 

229, Starlit Tower, 29 Y.N. Road, Indore, 452001 

Email: nagorinuwal@yahoo.com 

Independent Auditor's Limited Review Report on Standalone unaudited quarter ended Financial Results of 

M/s Le Merite Exports Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

To 

The Board of Directors, 

Le Merite Exports Limited 

We have reviewed the accompanying statement of unaudited standalone financial results (‘the Statement’) 

of Le Merite Exports Limited (‘the Company’) for the quarter ended 30" September, 2025 being submitted by 

the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to 

time. This statement is the responsibility of the Company's Management and has been approved by the Board 

of Directors. 

The preparation of the statement is in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, (Ind-AS 34) “Interim Financial Reporting” prescribed under section 133 of 

the companies Act, 2013 as amended, read with relevant rules issued there under and other accounting 

principles and generally accepted in India, read with the circular is the responsibility of the company’s 

management and has been approved by the Board of Director of the Company. Our responsibility is to issue 

a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free from material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 

of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited financial results prepared in accordance with applicable accounting 

standards and other recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For, 

Nagori Nuwal & Co., 

Place: Mumbai CA Shankar Lal Laddha 

Date: 09/12/2025 Partner 

UDIN: 25076554BNIAPW6458 Membership No.: 076554
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2025 
CIN: L17111MH2003PLC143645 

(Amount in Lakhs) 
Quarter Ended Half year Ended Year ended 

Particulars 30th September, 30th September, | 30th September, | 30th September, | 31st March, 2025 
2025 30th.hune; 2025 2024 2025 2024 (Audited) 

(A) INCOME 

Revenue From Operations 9,82139 11,046.15 10,828.01 20,867.54 26,237.04 48,3782 
Other Income 196.54 258.92 89.19 455.38 246.55 481.75 

Total Income 10,017.93 11,305.07 10,917.20 21,322.92 26,483.59 48,860.04 

B) EXPENDITURE 
Purchase of Stock in Trade 8,735.10 9,475.36 9,454.69 18,210.45 23,847.89 43,889.15 | 
Changes in inventories of stock-in-trade (28.90) 18955 437.48 16065 506.78 45392 | 
Employee Benefits Expenses 39.44 36.81 63.01 76.25 125.69 22701 | 

Depreciation and Amortization Expense 35.60 34.00 2250 69.31 45.01 11764 
Other Expenses 47763 814.74 560.79 1,20265 1,259.02 2,645.87 
Finance Costs 188.94 201.26 163.06 39019 43140 902.18 

 Total Expenses 9,447.80 10,751.71 10,701.54 20,199.50 26,215.78 48,235.78 

Profit Before Tax 570.13 553.36 215.66 1,123.42 267.81 624.26 

Tax Expense: 

(1) Current tax 130.00 115.00 70.00 245.00 90.00 175.00 
(2) Excess / Short Tax Provisions Previous Years . - ~ - - - 

(2) Deferred tax (1.25) 863 (15.05) 738 (27.69) (17.03) 
Profit for the year 441.38 429.73 160.71 871.04 205.50 466.29 | 

Other comprehensive income 
Items that will not be reclassified to Statement of | 
Profit and Loss in subsequent years 

- Re-measurement losses on defined benefit plans (1.95) (1.95) (0.98) (3.90) (0.98) (3.90)| 
- Income tax effect on above 0.49 0.49 0.25 0.98 0.25 0.98 

Other comprehensive loss for the year (net of tax) (1.46) (1.46) ©.73] 2.52) 0.73) 292) 

Total comprehensive income for the year (net of tax) 
439.92 428.27 159.98 868.12 204.77 463.37 

Earning per equity share of the face value of Rs.10/- 
each 

(1) Basic 182 177 0.68 358 0.88 198 | 

(2) Diluted 176 172 068 3.48 088 184 

For and on behalf of Board of Directors 
of Le Merite Exports Limited 

vy p 
ith Abhishel 

MD & CFO 
(DIN - 00331675) 



LeMerite 
LE MERITE EXPORTS LIMITED. 

(CIN: L17111MH2003PLC143645) 
Registered Office: A-307, Boomerang, Chandval Farm Road, Powa, Andheri (East], Mumbal, Maharash, India, 400072 

Tel: 49122 28579209/08/07/05, Fax: 49122 28579207, Website: www Jemeriteexports.com 
Email: compliance@lemeriteexperts.com 

'STATEMENT OF UNAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2025 
CIN: L17111MH2003PLC143645 

(Amount n Lakhs) 
Asat asat 

Particulars 30th September, 2025|315t March, 2025 
(Unaudited) (Audited) 

AsseTs 
(1) Non-Current Assets 

Property Plant and Equipment and Intangible Assets 
Property Pant and Equipment 106747 113678 
Capital workin-progress. 5 f 

Right-of-use assets. - . 
Investment property 10762 10762 

Financial assets 
(i) Investments 5880 5370 
(i) Other financial assets 25331 25331 
(i) Loans 4818 2088 

Deferred Tax Asset (net] 6958 7597 
Income tax assets 000 1761 

Other Non Current Asset - 
750496 206588 

(2) Current Assets 
Inventories 95225 111285 

Financial assets 
() Current investments 6040 19752 
(i) Trade receivables 1061964 1129565 
(i) Cash and cash equivalent 19126 30750 
(iv) Bank balance other than cash and cash equivalents above 447570 501610 
(v)Other financial assets - Current . 
(vi) Loans - Current 112710 0989 

Other Current Assets 325920 280860 
2128563 216381 

Toual 2375058 7370399 

EQUITY AND UABILITIES 
(1) Shareholders' Funds 

Equity share capital 243600 242986 
Other equity 1033611 886950 

12.772.11 11,299.40 

(2) Non-current Liabiiti 
Financial liabilties 

() Borrowings 19185 12718 
i) Lease fabilties - 

Employee benefit obigations 086 3085 
Other labities 500 500 

2731 1307.80 
(@) Current Liabilties 

Financial labilties 
() Borrowings 804835 896807 
(i) Lease labilties s 
(i) Trade payables 

“Total outstanding dues of micro enterprises and smal enterprises. 
~Total utstanding dues of creditors other than micro enterprises 
and small enterprises 237024 185195 

Employee benefit obiigations. 378 378 
Other Current Labilties 30065 17298 
Income tax iiltes 2811 

1075116 1108679 

Total 7375058 33,703.98 

For and on behalf of Board of Directors 
of e Merite Exoorts 

(DIN-00331675) 
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STATEMENT OF STANDALONE UNAUDITED CASH FLOW FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2025 
CIN: L17111MH2003PLC143645 

(Amount in Lakhs) 

30th September, | 315t March, 2025 
Particalars 2025 (Audited) 

‘Cash flow from Operating Activities 
Profit/{loss) before tax 1123.42 62426 

Adjustment For : 
Depreciation 6931 1764 
Fair value gain on current investments (206.97) 1387 
Mark-to-market gain /loss on Forward covers (29565) 611 

Operating Profit/(Loss) before Working Capital changes 95611 76188 
Adjustment for increase/decrease in: 

Inerease / Decrease n trade payables 1829 769.26 
Increase / Decrease in other labilties 12766 8741 
Increase / Decrease in employee benefit obligation (390) 351 
Increase / Decrease in inventories 16061 453.92 
Increase / Decrease In rade receivables 705,66 (2623.99) 
Increase / Decrease in other assets (45060 (387.19) 
Increase / Decrease in other financial assets - (2021) 

Operating Profi/{Loss) after Working Capital changes 151384 (©55.35) 

Operating Profit/(Loss) before Tax 191384 1955.35) 
Less : Tax Paid (Net) (159.28) (125.88) 

Net Cash generated from Operating Activities 171656 (108120 

8. Cash flow from Investment Activities 

Payment towards capital expenditure - (1.08453) 
Payment towards capital work in progess - 83179 
Proceeds from maturity of / Investment i fixed deposits 540.40 (647.00) 
Non-Current Investments (5.10) (50.64) 
Current Investments (215.96)] (5063) 

Net Cash From Investment Activities 31934 (©61.00) 

. Cash flow from Financing Activities 

Increase in Long Term Borrowings (1,080.49) 108828 
Increase in Short Term Borrowings (919.69) 27037 
Proceeds from fresh issue of equity shares (preferential allotmen| 614 8176 
Proceeds from fresh issue of equity shares (securities premium) 19034 111603 
Money received against share warrants 42080 2671 
Expenses incurred for issue of shares (1269) (13.66) 
Expenses incurred for increasing authorised capital - ©50) 
Dividend Paid - (46.96) 
Increase / decrease in loans (754.55)] (52042) 

Net Cash from Financing Activities ?.150.14) 221260 

Net (Decrease)/Increase in Cash and Cash Equivalents (116.29) 17035 
Cash and Cash Equivalents at the beginning of the vear 307.50 137.15 
Cash and Cash Equivalents as at the end of the year 19126 307.50 

Components of cash and cash equivalents 
Cashin hand 55.43 3299 
Balances with banks 13583 27451 

19126 307.50 

1) Al figures in brackets are outfiow 
2 ) Previous year's figures have been regroupedreclassified wherever necessary to this year's classification 

For and on behalf of Board of Directors 
Le emyjinfm 

‘Abhisheath 
MD & CFO 
(DIN - 00331675) 
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NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30™ 

SEPTEMBER 2025: 

1. The above Statements of Unaudited Financial Results ("Financial Results”) for the Quarter 

ended 30th September 2025, are prepared and published in accordance with Regulation 33 

of the SEBI (Listing obligations & Disclosure Requirements) Regulations, 2015, as amended. 

These financial results have been reviewed by the Audit Committee and approved by the 

Board of Directors at their respective meetings held on 09" December, 2025. These financial 

results are prepared in accordance with the principles laid down in Indian Accounting 

Standards (Ind AS) as prescribed under Section 133 of the companies Act, 2013, ("the Act") 

read with the relevant Rules thereunder and other accounting principles generally accepted 

in India. 

2. The Company has adopted Indian Accounting Standards (Ind AS) as notified by the Ministry 

of Corporate Affairs (MCA) and date of transition is effective from April 1, 2024. Accordingly, 

the financial results for the quarter ended September 30, 2025, have been prepared in 

compliance with Ind AS. The comparative financial results for the quarters ended June 30, 

2025, and September 30, 2024, as well as the half-year periods ended September 30, 2025, 

and September 30, 2024, and the financial year ended March 31, 2025, have also been 

restated to comply with Ind AS. 

3. Pursuant to the approval granted by the shareholders at the Extraordinary General Meeting 

held on August 19, 2024, the Board of Directors, in its meeting held on November 27, 2024, 

allotted 14,91,200 convertible equity warrants on a preferential basis at a price of Rs.146.50/- 

per warrant, following receipt of in-principle approval from the National Stock Exchange 

(NSE). As per the terms of the issue, 25% of the warrant price (Rs.36.625/- per warrant) was 

received at the time of allotment, with the remaining 75% payable upon conversion into 

equity shares. Each warrant entitles the holder to convert it into one equity share of the 

Company within 18 months from the date of allotment, at the holder’s option. 

As of September 30, 2025, 6,73,600 (out of 14,91,200) warrants remain outstanding and are 

eligible for conversion within the stipulated period and 8,17,600 equity shares arising from 

the conversion of warrants are listed with NSE. 

Further, pursuant to the approval granted by the shareholders at the Extraordinary General 

Meeting held on August 04, 2025, the Board of Directors, in its meeting held on September 

17, 2025, allotted 61,400 equity shares and 5,26,000 convertible equity warrants on a 

preferential basis at a price of Rs.320/- per security, following receipt of in-principle approval 

from the NSE. As per the terms of the issue, 25% of the warrant price (Rs.80/- per warrant) 

was received at the time of allotment, with the remaining 75% payable upon conversion into 

equity shares. Each warrant entitles the holder to convert it into one equity share of the 

Company within 18 months from the date of allotment, at the holder’s option. 

As of September 30, 2025, 61,400 equity shares are allotted and all 5,26,000 warrants remain 

outstanding and are eligible for conversion within the stipulated period.
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4. As on September 30, 2025, 61,400 equity shares arising from the fresh issue of equity shares 

on a preferential basis, remain unlisted as the Company’s application for listing of shares with 

NSE is under process. The total number of equity shares of the Company stands at 

2,43,60,000 of 210 each, out of which 2,42,98,600 shares are listed on NSE. 

5. EPSis computed by dividing the Net Profit attributable to the equity holders of the Company 

by the weighted average number of equity shares outstanding during the period. Half yearly 

EPS is not annualised. 

6. The requirement of Ind AS-108 “Operating Segments”, Segment Reporting is not applicable 

to the Company as it is engaged in single business segment. 

7. The Company has not received complete information from all its suppliers regarding their 

registration status under the Micro, Small and Medium Enterprises Development (MSMED) 

Act, 2006. Accordingly, disclosures relating to Micro and Small Enterprises have been made 

to the extent such information is available with the Company. 

8. The company has following subsidiaries namely - Le Merite Laxmi Spinning Private Limited, 

Le Merite Filament Private Limited and Le Merite Tactical & Defence Solutions Private 

Limited; therefore, standalone and consolidated financials are presented. 

9. Previous period’s figures have been regrouped/re-classified wherever necessary to make the 

same comparable. 

10. The Reconciliation of Net Profit for the year ended 31.03.2025 and quarter ended 30.06.2025 

and 30.09.2025 as prescribed under Indian Generally Accepted Accounting Principles (IGAAP) 

with total comprehensive income as restated under Ind AS along with the equity 

reconciliation for the year ended 31.03.2024 and 31.03.2025 are summarized below: 

Net Profits for the Total Equity Reconciliation 

Particulars Yearended | QU2 Quarter |y ended | Yearended 
ended ended 

31-Mar-25|  30-Jun-25|  30-Sep-25|  31-Mar-25|  31-Mar-24 

Total Equity / Net Profits as per IGAAP 

Excess / short provision for earlier years taxes | 

Total Equity / Net Profits as per IGAAP 530.04 407.61 447.01 | 11,510.53 |  9,606.13 

Impacts on account of: 
| 

Marked-to-Market Gain/(Loss) on Forward Cover (6.11) 61.49 (31.84) (25.19) (19.08) 

Expected Credit Loss Provision on Trade Receivables (56.20) (118.84) (99.02) (276.71) (220.51)| 

Fair Value impacts on Shares and Mutual Funds (25.48)] 85.62 122.04 2161 47.08 

Employee Benefits 3.90 1.95 1.95 5.44 1.54 

Deferred Tax 20.13 (8.10) 1.25 67.80 47.67 

Total Equity / Net Profits as per Ind AS 466.29 429.73 28138 [ 11,303.47 9,462.82 

Other Comprehensive Income Net of Taxes (2.92) (1.46) (1.46) (4.07) (1.15) 

Total Equity / Total comprehensive income for the 463.37 42827 439.92 11,299.40 9,461.67 | 

year (net of tax) 
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Notes on Reconciliation items: 

a) Gratuity expenses recomputed basis the actuarial valuation as per Ind AS. 

b) The Company has valued its financial assets (current investment) at fair value. The impact for 

change in fair value as on date of transition (i.e.,01.04.2024), is recognized in opening equity 

and changes thereafter are recognized in the Statement of Profit and Loss. 

c) Provision for expected credit losses recognized as per Ind AS. 

d) Marked to market gain / loss on forward covers is recongnised as per Ind AS 

e) The impact of transition adjustment together with Ind AS mandate of using balance sheet 

approach for computation of deferred taxes has resulted in charge to the reserves, on the 

date of transition, with consequential impair to the profit and Loss Account for the 

subsequent periods. 

f) Remeasurement cost of net defined benefit liability. The measurement cost arising primarily 

due to change in actuarial assumptions has been recognized in other Comprehensive Income 

(0cC1) under Ind AS instead of statement of profit and loss under previous IGAAP. 

11. As per requirements of regulation 33 of the Securities and Exchange Board of India, the 

company is required to publish standalone and consolidated audited financial results. 

Investors can view the audited standalone and consolidated financial results of the company 

for the quarter ended 30th September, 2025 on the Company’s website 

www.lemeriteexports.com or on www.nseindia.com, the website of National Stock Exchange 

of India Limited (NSE). 

For and on behalf of the Board 

Le Merite Exports Limited 

bhishek Lath 

Managing Director and CFO 

DIN: 00331675 

Place: Mumbai 

Date: 09/12/2025
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Independent Auditor's Limited Review Report on consolidated unaudited quarter ended Financial Results 

of M/s Le Merite Exports Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

To 

The Board of Directors, 

Le Merite Exports Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) 

of Le Merite Exports Limited (‘the Company’) and its subsidiaries (the Parent and its subsidiaries together referred 

to as “the Group”) for the quarter ended 30" September, 2025 being submitted by the company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including relevant circulars issued by the SEBI from time to time. This statement is the 

responsibility of the Company's Management and has been approved by the Board of Directors. 

The preparation of the statement is in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, (Ind-AS 34) “Interim Financial Reporting” prescribed under section 133 of 

the companies Act, 2013 as amended, read with relevant rules issued there under and other accounting 

principles and generally accepted in India, read with the circular is the responsibility of the company’s 

management and has been approved by the Board of Director of the Company. Our responsibility is to issue 

a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free from material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 

of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited financial results prepared in accordance with applicable accounting 

standards and other recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For, 

Nagori Nuwal & Co., 

Place: Mumbai CA Shankar Lal Laddha 

Date: 09/12/2025 Partner 

UDIN: 25076554BNIAPV6990 Membership No.: 076554
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2025 
CIN: L17111MH2003PLC143635 

(Amount in Lakhs) 
Quarter Ended Half year Ended Year ended 

30th 30th 30th 30th 315t March, 
30th June, September, | ° - "' | september, | September, | September, 2025 

2025 2024 2025 2024 (Audited) 

A) INCOME 
Revenue From Operations 982139 11,04615| 12,584.83| 20,867.54| 29677.02|  51,840.41 
Other Income 19654 258.92 9147 455.38 480.66 712.90 

Total Income| _ 10,017.93 | 11,305.07| 12,676.30 | 21,322.92| 30,157.68 | _ 52,553.30 

(B) EXPENDITURE 
Purchase of Stock in Trade 873500 | 947536| 1115569 1821045| 27,12892| 47,189.28 
Changes in inventories of stock-in-trade -28.90 189.55 479.08 16065 706.32 653.46 
Employee Benefits Expenses 39.44 3681 70.80 76.25 141.20 20252 
Depreciation and Amortization Expense 35.60 34.00 22.50 6931 45.01 11764 
Other Expenses 483.50 814.82 567.93|  1,208.60 1,279.68 2,667.52 
Finance Costs 188.94 20126 163.06 390.19 431.40 902.18 

Total Expenses| __ 9,453.67 | 10,751.79 | _12,459.47 | _20,205.46 | 29,732.52 | _ 51,772.60 

Profit Before Tax 564.26 553.28 21684 | 1,117.46 425.16 780.70 

Prior Period Items - . - - - - 

Tax Expense: 
(1) Current tax 130.00 115.00 70.00 245.00 90.00 175.00 
(2) Excess / Short Tax Provisions Previous Years - - - 0.08 - - 
(2) Deferred tax 125 863 -15.05 7.38 -27.69 -17.03 
Profit for the year 43551 429.65 16189 865.16 362.85 622.73 

Other comprehensive income 
Items that will not be reclassified to Statement of 
Profit and Loss in subsequent years 
- Re-measurement losses on defined benefit plans 195 195 -0.98 -3.90 -3.90 
- Income tax effect on above 0.49 049 025 098 098 
Other comprehensive loss for the year (et of tax) 146 146 073 2.92 2.92 

Total comprehensive income for the year (net of tax) 434.05 428.19 16116 862.24 362.12 619.81 

Net profit/ (loss) attributable to: 
-owners 43839 429.69 16131 868.04 28575 546.07 
-Non-controlling interest 288 0.04 058 288 7710 76.66 
(Other comprehensive income attributable to: 
-Owners 146 146 073 292 -2.92 
Non-controlling interest - - - - - - 
Total comprehensive income attributable to: 
-owners 436.93 428.23 16058 865.12 285.02 543.15 
-Non-controlling interest 288 -0.04 058 288 77.10 76.66 

Earning per equity share of the face value of Rs.10/- 
each 
(1) Basic 179 177 069 356 155 265 
(2) Diluted 174 172 069 346 155 260 

of Le Merite Expor 

Tath /lbhis 
MD & CFO 
(DIN - 00331675) 
Date: 09-12-2025 
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STATEMENT OF UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2025 
L17111MH2003PLC143 

(Amountn Lokhs) 
Asat asar 

partculars 30th September, 2025( 315t March, 2025 
(Unaudited) (Audited) 

assers 
(1) Non-Curent Assets 

Property lant and Equipment and Intangible Assets 
Proerty lant and Equipment 106838 113690 Capital workin-progress 5973 - Right-of-use assets . Investment property 10762 107.62 

Financial assets 
(i) nvestments 064 064 (i) Other financal assets 25381 25381 (i) Loans 000 o051 

Deferred Tax Asset (net) 6958 7597 Income tax assets 404 266 Other Non Current Asset 
209359 Tewa (2)Current Assets 

Inventories 95225 111285 
Financial assets 

(i) Current nvestments 62040 19752 (i) Trade receivables 1063387 1120904 
(i) Cash and cash equivalent 193.08 30876 
(iv) Bank balance other than cash and cash equivalents above 447570 501610 
(V) Other financial assets - Current i 
i) Loans - Current 1127.18 0083 

Other Current Assets 355580 303458 
7155828 186874 

Total Hesie 58 

EQuITY AND UABILTIES 
(1) Shareholders'Funds 

Equity share capital 243600 242086 Other equity 1020612 874255 
266212 e 

(2) Non-Controling Interests (117.06) (115.08) 

1252506 1105333 

(3) Non-Current Libilties 
Financal lbilties 

(i) Borrowings 105 121190 
i) Lease liabilties - 

Employee benefit oblgations 036 3086 Other labities 500 500 
32731 130779 

(4)Current Libiltes 
Financial lablties 

(i) Borrowings 809539 901507 
(i) Lease labilties 
(i) Trade payables. 

Total outstanding dues of micro enterprises and small enterprises = Tota outstanding dues of creditors other than micro enterprises 
and small enterprises 237158 195599 

Employee benefit obligations 378 378 Other Current Liabiltes 30065 17988 
Income ta libilties 2811 

079951 L5472 

Total Hesiar 5158 

Forand on behalf of Board of Directors 

MD & CF 
(DN -00331675) 

sx.msa.‘.; 
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STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2025 
CIN: L17111MH2003PLC143645 

(Amount in Lakhs) 
Asat Asat 

Particulars 30th September, 2025 315t March, 2025 
(Unaudited) (Audited) 

A. Cash flow from Operating Activities 
Profit/(loss) before tax 1,117.46 780.70 Adjustment For : 
Depreciation 69.31 117.64 Fair value gain on current investments (206.97) 1387 Mark-to-market gain / loss on Forward covers (29.65) 611 Operating Profit/(Loss) before Working Capital changes 950.16 91832 Adjustment for increase/decrease in: 

Increase / Decrease in trade payables 415.59 714.69 Increase / Decrease in other liabilties 12077 80.10 Increase / Decrease in employee benefit obligation (3.90) 351 Increase / Decrease in inventories 160.61 653.46 Increase / Decrease in trade receivables 694.82 (2,628.56)| Increase / Decrease in other assets (521.22); (516.26) Increase / Decrease in other financial assets - 79.79 Operating Profit/(Loss) after Working Capital changes 181683 (694.95) 

Operating Profit/(Loss) before Tax 1,816.83 (694.95) Less : Tax Paid (Net) (199.35)] (129.93) 
Net Cash generated from Operating Activities 1,617.48 (824.88) 

Cash flow from Investment Activities 

Payment towards capital expenditure - (1,044.53) Payment towards capital work in progess (539.73) 83179 Proceeds from Sale of land - - Proceeds from maturity of / Investment in fixed deposits 539.96 (646.78) Non-Current Investments - (50.64)] Current Investments (215.96)| (50.63) 

Net Cash From Investment Activities (215.73) (950.78)| 

C. Cash flow from Financing Activities 

Increase in Long Term Borrowings (980.49) 700.31 Increase in Short Term Borrowings (919.69), 317.37 Proceeds from fresh issue of equity shares (preferential allotment) 614 8176 Proceeds from fresh issue of equity shares (securities premium) 19034 1,116.03 
Money received against share warrants 42080 24671 Expenses incurred for issue of shares (12:69)] (13.66) Expenses incurred for increasing authorised capital - (9.50)] Dividend Paid - (46.96) Proceeds from issue of equity shares to non-controlling interests 4.90 - Increase / decrease in loans (226.74) (448.92)| 

Net Cash from Financing Activities (1,517.43)] 1,952.13 

Net (Decrease)/Increase in Cash and Cash Equivalents (115.68) 166.47 Cash and Cash Equivalents at the beginning of the year 308.76 142.30 Cash and Cash Equivalents as at the end of the year 193.08 308.76 

Components of cash and cash equivalents 
Cash in hand 55.50 33.06 Balances with banks 137.58 275.70 

193.08 308.76 

1) Al figures in brackets are outflow 
2) Previous year's figures have been regrouped/reclassified wherever necessary to this year's classification 

For and on behalf of Board of Directors 
of Le Merite zxpngy\/m 

hishek Lath 
MD & CFO 
(DIN-00331675) 
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NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30™ 
SEPTEMBER 2025: 

1. The above Statements of Unaudited Financial Results ("Financial Results”) for the Quarter 
ended 30th September 2025, are prepared and published in accordance with Regulation 33 
of the SEBI (Listing obligations & Disclosure Requirements) Regulations, 2015, as amended. 
These financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on 09t December, 2025. These financial 
results are prepared in accordance with the principles laid down in Indian Accounting 
Standards (Ind AS) as prescribed under Section 133 of the companies Act, 2013, ("the Act") 
read with the relevant Rules thereunder and other accounting principles generally accepted 
in India. 

2. The Company along with its subsidiaries has adopted Indian Accounting Standards (Ind AS) as 
notified by the Ministry of Corporate Affairs (MCA) and date of transition is effective from 
April 1, 2024. Accordingly, the financial results for the quarter ended September 30, 2025, 
have been prepared in compliance with Ind AS. The comparative financial results for the 
quarters ended June 30, 2025, and September 30, 2024, as well as the half-year periods 
ended September 30, 2025, and September 30, 2024, and the financial year ended March 31, 
2025, have also been restated to comply with Ind AS. 

3. Pursuant to the approval granted by the shareholders at the Extraordinary General Meeting 
held on August 19, 2024, the Board of Directors, in its meeting held on November 27, 2024, 
allotted 14,91,200 convertible equity warrants on a preferential basis at a price of Rs.146.50/- 
per warrant, following receipt of in-principle approval from the National Stock Exchange 
(NSE). As per the terms of the issue, 25% of the warrant price (Rs.36.625/- per warrant) was 
received at the time of allotment, with the remaining 75% payable upon conversion into 
equity shares. Each warrant entitles the holder to convert it into one equity share of the 
Company within 18 months from the date of allotment, at the holder’s option. 
As of September 30, 2025, 6,73,600 (out of 14,91,200) warrants remain outstanding and are 
eligible for conversion within the stipulated period and 8,17,600 equity shares arising from 
the conversion of warrants are listed with NSE. 

Further, pursuant to the approval granted by the shareholders at the Extraordinary General 
Meeting held on August 04, 2025, the Board of Directors, in its meeting held on September 
17, 2025, allotted 61,400 equity shares and 5,26,000 convertible equity warrants on a 
preferential basis at a price of Rs.320/- per security, following receipt of in-principle approval 
from the NSE. As per the terms of the issue, 25% of the warrant price (Rs.80/- per warrant) 
was received at the time of allotment, with the remaining 75% payable upon conversion into 
equity shares. Each warrant entitles the holder to convert it into one equity share of the 
Company within 18 months from the date of allotment, at the holder’s option. 
As of September 30, 2025, 61,400 equity shares are allotted and all 5,26,000 warrants remain 
outstanding and are eligible for conversion within the stipulated period.
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4. Ason September 30, 2025, 61,400 equity shares arising from the fresh issue of equity shares 
on a preferential basis, remain unlisted as the Company’s application for listing of shares with 
NSE is under process. The total number of equity shares of the Company stands at 
2,43,60,000 of %10 each, out of which 2,42,98,600 shares are listed on NSE. 

5. EPSis computed by dividing the Net Profit attributable to the equity holders of the Company 
by the weighted average number of equity shares outstanding during the period. Half yearly 
EPS is not annualised. 

6. The requirement of Ind AS-108 “Operating Segments”, Segment Reporting is not applicable 
to the Company as it is engaged in single business segment. 

7. The Company has not received complete information from all its suppliers regarding their 
registration status under the Micro, Small and Medium Enterprises Development (MSMED) 
Act, 2006. Accordingly, disclosures relating to Micro and Small Enterprises have been made 
to the extent such information is available with the Company. 

8. The company has following subsidiaries namely - Le Merite Laxmi Spinning Private Limited, 
Le Merite Filament Private Limited and Le Merite Tactical & Defence Solutions Private 
Limited; therefore, standalone and consolidated financials are presented. 

9. Previous period’s figures have been regrouped/re-classified wherever necessary to make the 
same comparable. 

10. As per requirements of regulation 33 of the Securities and Exchange Board of India, the 
company is required to publish standalone and consolidated audited financial results. 
Investors can view the audited standalone and consolidated financial results of the company 
for the quarter ended 30th September, 2025 on the Company’s  website 
www.lemeriteexports.com or on www.nseindia.com, the website of National Stock Exchange 
of India Limited (NSE). 

For and on behalf of the Board 
Le Merite Exports Limited 

N 17 
hishek Lath 

Managing Director and CFO 

DIN: 00331675 

Place: Mumbai 

Date: 09/12/2025
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