STATEMENT OF CONSOLIDATED RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013

fis. in Cr
Quarter Ended Half Year Ended Year Endoed
PARTICULARS 30.09.2013 | 30.06.2013 © 30.09.2012 30.09.20%3 '30.09.2012 31.03.2013
7 . {Unaudited) . (Unaudited} : {(Unaudited) | (Unaudited) - [Unaudited) ° (Audited)
1 (a} Income from operations o Lo 237104 2564.03 296896 493507 640131 12883.25
{5} Incema from power trading ) ) : 1o21 309.97 734l 42018 128461 2187 85
{c) Other oparating income R 1480 1396 2089 | 2846 | 36,65 | 75.90
Tolal income from operations (Gross) : 249575 28B7.96 372402 | 5383.71 772247 1514700
Less: Efimination of inlersegment eperaling incoma : 7935 6551 ! 539 25 9486 104166 1408 20
Total income from operations (et} - - | 248840 | 232248 | 318477 | 528885 . E6BOGt 13738.80
2 |Expenses | o ] N
a) Cosl of materials consumed : 136534 | 1627 18 | 1341.08 288262 308697 646920
b) Purchase of raded goods B : 10782 ; 72668 | 321 127085 . 216125
c} Subcontract cost . i 13036 | 8564 245 ; i 56087
d) Consiruction, iransmission, sito and mmlng oxpel I 309.28 i 53817 I ) ) 131864
{e) Change in inventories of finished goods and work in progress I {05 65] (10564} {14718} i (194.00) {454.05}
{f) Employea benelits expense . | 10472 | 187.02_ 21370 ;35283 | 61845
{g) Depreciation & amortisalion expenses : 292.01 27987 58633 | 53523 | 112581
{h) Other expenses 5055 §462 | 11380 18715 | 48248
Tolal expenses 2484.45 2943.27 | 4696.98 6108.72 12252.65
Profit f {{oss) from operations before other incoms, forelgn exchange ]
3 _[fluctuations, finance costs, prior period items & excepticnal items {1-2) 254.87 338.0C 241.50 592.87 571.79 1456.15
£l ) 5. PTIOF pENOY * 9AC Iems Lt R R e S 1 e )
5 £.22 16.02 (12.23} 2124 3285 {17.08)
Prafit I {foss) from ordinary activities before forelgn axchange fuclualions, ! -
B |finance costs, prios period flems & exceptionalitems plus efimination {3+445} 38024 25391 | 679.88 H 1587.43
7 [{Gain) /Toss on foregn exchange fuctualions (Net) ;! 23063 1 (21233) | a7 o i 749
8 [Finance cosls e SV Tes7d i U B2Bg2 | 149789 i T 242144
Profit f {loss} from ordinary activities after finance costs but before prior i I :
9 |period items & exceplional items plus efimination {6-7-8) (570.6%} (649,13} ! {60.48} (111974 | {42215} {911.50)
0 Excepliondl foms ' ? e L SRt B 2t
Profit f{lossy from ordinary aciivities before tax, prior penoa | Ty T ‘
11 items plus ekmination {2+10) o (57061} @ (548.13) {60.48} JfE11eray | 442215) ) 1991.50)
12 {Taxexpense 46.68 42.59 62.59 8927 84.42 179.62
" iNel profil  foss) frem ordinary activilies aiter tax but before™ ™ ‘
13 i prior period items plus elimination {11-12} {617.29) {691.72) {123.07) (1209.01) (506, 57) 1.12)
14 |Extraordinary llem {net of lax expensa) - - - R e -
Het preT 7 {fess) for the period before prior period 'lems R T I |
15 [plus eliminalion (13+14} o (817.29) | {59L72) | (123.07) (1200.01) (506.57) | (1091.12)
Less: Prior period tems PiTesh) - ~b%s {17.65) 5% | (1262}
16 |Net profit / {loss} for the period plus elimination i 59964 {591.72) (12503} @  (1191.36) (512.63) _(1078.50)
Less: Minonity interest I ) (2631} ! (30.52} 2290 | {56.83) 2230 {1122}
Add; Share of profit/ {loss) of associates o @deh {12y 1t 415 1 (499 | 108 1 (288)
Net profit 7 {loss) for Ihe peried pius elimination after minority inferest 7
17 |and share of profit/ {foss) of associales {576.40) (563.12) {#47.78} | {1139.52) _{532.75) __{1070.16)
8 1Less: efimination of profit en transactions with subsidiaries and associates 468 1568 {11.85) 2036 43.34 ¢ 314
T iret profil 7 (ios5) after Taxes, minonty inferest and share of g e
19 iprofits / {ioss) of associates (17-18) {581.08) {578.80, {136.93 (1,159.88) i (677,09} |  (1073.30)
20 Cash profit (17 + 2{g} + deferred tax - MAT credit + forex loss- forex ga\n) {95.24) {16.87 {49.63 (112,11} f 57.18 232.92
21 :Profi (+) FLoss {-) from ordinary activities before tax {11 - 5} ‘ {575.83) {565.15 {4B.25, 114088y | {893.82}
22 |Paid-up equily share capilal {face value of Re.i/-pershare) 7777 239.24 239.24 239.0% 33824 . 23824
23 [Reserves excluding revaluation reserves as per balance sheet o T ' o 3433.22 |
Add: Eliminated profl oa fransaclions with subsidianes ’ e oy T
24 jand associates lif March 31, 2013 ’ i 1516.08
Reserves excluding revaluation reserves plus efimtnaled profi on 5 T e
25 |ransaction with subsidiaries and associales (23 + 24) __4949.28
26 [Earning per shara (EPS) bafare & afler extraordinary items (ol annualised) ) ) .
. -Basc o (2.48) 2.47) 058 | {494y 247)
- Diluted (2.48) (2.47) (0.58) 488y | zan |
SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013
Quarter Ended Half Year Ended Year Ended
PARTICULARS 30.09.2013 30.06.2013 30.09.2012 10083042 | H.03.2013
__ {Unaudited) {Unaudited) | [Upaudited} | {Unaudited) | } {Unaudited} | (Audited)
A IPARTICULARS OF SHAREHOLING } T S e
1 jPublic shareholding .
- Number of shares 1 7or1e%07s 704566008 674105518 " 674105518 | 703458080 |
- Percentage of shareholding - 29.37 29.26 28.00 ! 29.22
2 |Prometers and promater group shareha'ding . A
{a) Pledged f Encumbered e ) R
- Number of shares " T130631800C | 1308318000 | 1112709000 | 1308318000 | 1112709000 | 1126918000 |
- percentage of shaes ... ey 0 T ) T
{As a % of tha total shareholding of promoter & promoler group) 76.93 76.81 6418 | 7893 64.18 ’ __.Bsiaz
- Percentage of shares . T !
{As a % of the folal share capilal of the company) 54.34 54.34 46.21 54.34 46.21 | 48.80
{b} Non - encumbered —"_ - R B I ;
- Number of shares 302797845 354920912 620990402 392297845 | 620990402 | 577428830
] - Percentage of shares T R Jf*i
[#is @ % ot the tolal sharehelding of promoler & promoter group) ! 2307 2319 | 3582 23.07 3582 33.88
i Fercaniage of sharas ; e m e SRR A A
i [As a % of 1ha total shara capilal of tha company} o oo 16.29 16.40 2578 | 20 {2579 . 2398 |
! | Quarter Ended ! ! ! !
B [INVESTOR COMPLAINTS. R R 2. 1+ L B i
Pending al the beginning of the quarter’ HiL ! i
Received during the quarter - I it __ ;
Disposed off during tha quarter N e R ) I
Remaining unsolved at the end of tha quarter HIL | L
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT- CONSOLIDATED

Rs.in Cr
Quarter Ended ; Half Year Ended Year Ended
PARTICULARS 30.08.2013° 30.06.2013 30.09.2012! 30.09.2013 30.09.2012 31.03.2013
. - (Unaudited).  {Unauditod);  {Unaudited); (Unaudlted),  (Unaudited) (Audited)
1 . .
~ o B _ 53458 53813 129965 07277 . 97777
o ~ 174292 203547 222567 1  37¥B39 . 435641
i) F 96.31 86.86 3468 183147 o Al7g
__i{e}Resources _ o 219.97 16576 379.04 | 337.34
i(f) Unallocated 3046 19.92 4524 | 3564 s
Total 291095 | 374548 5458.61 | 775265 _ 15289.70
Less: Inter Segment Revenue 8851 63926 5486 [ 104186 . 140820
_____|Net Sales/income from Operatlons e 2845.44 320623 | B3aBAYS __B71069 13851.50
Segment Results [Profit{+} f Loss|-) before tax and
72 Interest from each segment) o
(a) EPC & Censtruclion (70.70) (19.02) 176.84 89.72) 280.58 686.05
(b) Power _ 361.20 31545 352.32 67665 | 52521 | = 109882
{c) Propery Bevelopment R 7.68 reo | 012 | . 1488 | 4288, 186
{d) Infrastructure - e - - -
_ i{e) Resources - (140.99) | (14297 | C@asge) | 20419y | (30080) |
i alfocated 3.73 (4.28) . (0.55) %185 1 (1195
160.92 3ya30 064 47T |
ez | ... 21.24 {17.58)
155.70 286,06 1491.36
[
- 71995 708.74 526.72 42789 1 10656% | 242144
___|ti) Other Un-attecable Exp, (Net of Un-atlocable income) 1238 (3.23) (3.18) 9.15 | [2655) | {36.16)
___ |Tetal Profit Before Tax {575.83) {565.15} (48.25) {1,040.88) | _ (45500} _ (893.92)
3 _[Capltat Employed {(Segment Assets - Segment Liabilitles) e
{a) EPC & Construction (1493.28) {1510.62) (2813.63) (1493.28) (2813.63) (2158.22)
____________ (byPower 32246.16 32076.92 33025.33 32246.18 3302533 | 3249833
__i{c) Property Development 1813.81 1780.91 1769.80 1813.81 1769.80 1762.51
_ i{d} Infrastructure _ 80193 793.50 66807 | 80193 |  66B.07 783.0%3
- . B90566 652761 . B54BOG | 690566 654800 | 638942
B B (36734.41) _(35673.37). ' (3 i (36734.41) (34047.25) (34858.19)
3539.87 389495 | 353987 | 515032 4606.64
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CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

Rs. in Cr
PARTICULARS 30.09.2013: 31.03.2013
o ¢ {Unaudited). ({Audited)
A EQUITY & LIABILITIES ) : ;
1 Shareholders' fund B ) : _
 (a) Share capital _ _ _ 23924 23924
{{b) Reserves & surplus -~ L 242331 3433.22
i Shareholders' fund | 266255  3672.46
“|Add: Eliminated profit on transaclions with subsidiaries and
associales (Elimination) - 153642 | 1516.06
| Shareholders' fund plus elimination . 4198.97 | 518852
2 TSﬁharg application money pending allotment o 1 -
3 Minority interest . . 87732 | 934.18__
i Net worth plus elimination (1+2+3) . 5076.29 | 612270
| Less: Elimination - | 153642 | 1516.06
~ _Subtolal - Networth ~ 3539.87 | 4606.64
4 Non-Current Liabilites B ]
___.(a)Long - term| borrowings - | 2734336 _. 26004.34
(D) Deferred tax liability (nety ) 72254 1 641.07
(c) Other long - term liabilities L  2843.37 | 3605.28
{(d) Long - term provisions | 80685 | 72087
o Sub-total - Non current liabilities| 3171612 _| 30971.56 _
5_|Current Liabilites
(&) Shorl - term borrowings 6565.05 | 537251
~__I(b) Trade payables - | 4191.77 7 451453
" [(©) Other current liabilities 573296 | 5171.76
_i(d) Short - term provisions 142.53 184.26
_L Sub-total - Current liabilities] 16632.31 | 15243.06
. IOTAL-EQUITYS& LIABILITIESI 51888.30 | 50821.26
B_,ASSETS o - |
~1__Non-current assels | _
i{a) Fixed assets 3599655 | 34754.76
~_i{b) Non - current investments ) 280346 | 2896.05
(c) Deferred tax assets (net) _ 4111 36.67
(d) Long - term loans & advances 662.90 909.11
~.i(e) Other non - current assels _ 72312 | 737.38
1 ~ Sub-tolal - Non - current assets|  40317.14 | 39333.96
2 |Current Assels - -
~ |(a) Current investments 4133 5.55
(b} Inventories 3404.39 | 3097.58
7 (0) Trade receivables 434625 | 465760
" |(d) Cash & cash equivalents - 484.81 572.81
{e) Short - term loans & advances 3026.54 2960.45
(f) Other current assels - 267.84 193.29
R B __Sub-total - Current assets| 11571.16 | 11487.30
e o T TOTAL - ASSETS| 51888.30 | 50821.26
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STATEMENT OF STANDALQNE RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012

Lanco Infratech Limited

Corporate Office: Lanco House, Plot # 397, Udyog Vihar, Phase -3, Gurgaon- 122 016, New Delhi Region, India,
T+91124 474 1000 F+91 124 474 1860/1878 £ info@lancogroup.com

Registered Office: Lanco House, Plot # 4, Software Units Laycut, HITEC City, Madhapur, Hyderabad - 500 081, AP, India,
T+91 404009 0400 F +91 40 2311 6127 E info@lancogioup.com

www.lancogroup.com

Rs. in Cr
. QuarterEpded ~~~ HalfYear Ended Year Ended
PARTICULARS 30.09.2013 30.06,2013; 30.09.2012 30.09.2013: . 30.09.2012 31.03.2013
! - . _ tUnaudited) {Unaud]ted): {Unaud|ted) {Unaudited}  _ (Unaudited} [AudItad)
1 (a) Income from operations o 49998 :  559.00 1168.03 1059.07 2739.09 472944
(b) Other operaling income LA ays o zes 32 6.60 11,70
i Total income from operations 50145 ! 560.84  1160.88 . 1062.29 | 2745.59 4741.11
2 |Expenditure : :
{a) Cost of matedials consumed 344.12 368.18 572.62 71231 152293 . 259738
" [(b) Purchase of Traded Goods i . o 14093 | - 140,93 289.06
licySubcontracteost 84.24 10236 23217 18669 | 54681 | 852.03
| |(d) Construction, Transmission and Site Expenses | 4285 2063 4742 6348 87.70 | 157,39
|{e) Change in inverories of finished goods and work nprogress __ {8469) . (14307} ' (110.i3 {227.76) | (13340) © (34299)
__ |t Employee Benefits expersa 5508 L8822 . 0127 _ 11130 [ 216.21 365.66
(g) Depreciation & amarlisation expanses 30.61 3065 3197 © 6066 ; | 6424 | 12740
| (h) Other expenses B 2142 | 3466 | 65.76 ! 7605 | 127.2B
__|Total expenses 506.86 _455.48 105092 . 96234 ! 262157 447330
3 |Profi§ / {foss) from operations bafora ether income, foreign : : ! ’
exchange fluctuations, finance cosls & exceptional items (1-2) {5.40) 105.38 109.96 99.95 | 22442 , _  567.81 _
4 [Other income 24.48 2025 14.90 sa7t | s08s | 81ed
"5 [Profit / (loss} from ofdinary activities before forelgn exchange ) | !
fluctuations, firance cosis & exceptional items (3+4}) P 1906 [ 12581 | 12486 . 14488 + 25497 64945
& [{Gain)/Loss on forelgn exchange fluctuations (Net) 51.07 87.49 7 {22.17) 13856 | 905 | 3880
¥ Finance casts R 157.83 156.15 | 139.83 31387 . 28611 600,32
8 |Profit / {l.oss) from ordinary activities after foreign exchange ! o
flucluations, finance costs but before exceplional Rems (5-6-7) (18984} (118.03) | 7.20 (30787} |  {40.19) | 1023
Exceplional dlems S - - - - - L
Feefit / (foss) fro ies before tax (8+9) (189.84) (118.03) | 7.20 (307.87) | (40.19) | 10,23
Tox expense _ ) - - - S B <5 0.} B
et profit / {less) from ordinary r tax (10-11) {189.84) {118.03) 7.20 (40.19) ;1334
13 |Extraordinary ltem (nel of tax e - B . . - .
14 Net profit/ (loss) for the period {12+13} {189.84) {118.03) 120 {307.87) |
15 |Paid-up equily share capital (face value of Re.1/- per share } 239.24 239.24 239.01 239,24
16]Reserves excluding revaluation reserves as per I o
_{balance sheel of March 31, 2013 B o
17 [Earning per share (EPS) in Rupees before & afler
__ lexiraordinary items {not annualised} o
|-Basc o . tes) {0.50) 003 | (i3
- Dituted {0.81) {0.50) 0.03 (1.31)
SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013
Quarter Ended Haif Year Ended | Year Ended
PARTICULARS 30.09.2013 30.06.2013 30.00.2012|  30.00.2013 30.09.2012/ 31.03.2013
- . [UNAUd[ted} {Unaudtted) {Unaudited) {Unaudited) lUn..aydi,tgd)‘T,i tAudited);
A |PARTICULARS OF SHAREHOLDING [ o
1 |Public shareholding ) | ]
_I-Number of shares i . 707188075 704566008 674105518 707189075 674105518 703458090
- Parcentage of sharehalding 2937 . 2998 2B8.00 29.37 2800 | 2922
2 [Promoters and promoter group shaseholding T [
- ed f Encumbered B R - [
T of shares 1308318000 1308318000 | 1112709000 | 1308318000 ; 1912709000 1126918000
-~ Percentage of shares ' i
{As a % of the total shareholding of promater & gromoter group) 76.93 s 64.18 7693 84.18 6612
- Percentage of shares
{As a % of the tofal share capitaj of the company) 54341 654.34 46.21 54.34 46.21 4680
{b} Non - encumbered :
- Number of shares 362297845 394920912 620990402 392297845 620990402 | 577428830
- Percentage of shares o ! :
{As a % of the lolal shareholding of promoter & promoter group) 23.07 23.19 3582 L2307 35.82 3388
-~ Percentage of shares !
(As a % of the lolal share capital of the company) 16.28 16.40 2579 16.29 2579 23.98
| PARTICULARS YA
B !INVESTOR COMPLAINTS ]
Pending at the beginning of the quarter TN
Received during the quarter o i o
Disposed osduriﬂg &E'i;uaﬂer [13]
Remalning unsolved at the end of the quader " UNIL



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT - éi’ANDALVOI;;IE

Rs. in Cr
! PARTICULARS Quarter Ended Half Year Ended Year Ended
, 30.09.2013! 30.06.2013: 30.09.2012 30.09.2013: 30.09.2012_ 31.03.2013
i * (Unaudited) (Unaudited) {Unaudited) (Unaudited) {(Unaudited)  {Audited)
1 'Segment Revenue o ' o : ) I
(a) EPC & Construction 473.90 528.83 113210 1002.73  2687.05 | 4601.18
(b) Power 1562 2042 16.35 . 3604 | 3421 77.52
(c) Infrastruclure _ o 1193 1169 (1243 2352 2443 6241
Net Sales/income from OPﬁfati'ﬂs - 501 45 560 84 | 1160 88 ¢ 1062.29 2745 69 . 474111
2 [Segment Results (Profit(+) / Loss{-) before tax and i
___linterest frem each seqment) o _ S R ! S RS S
________ _|(a) EPC & Conslruction B o (6367)  (1.09) i 9352 ©  (B4TF7) 16472 .  443.28
(b) Power ) - 505 19.97 4011 | 25.02 45.22 68.92
(c} Infrastruciure 1.83 170 186 | 3.53 366 | 10.79
(d) Unallocated ..032 @71) | (398 | (239 147 | 592
Total ) (56.47) 17.87 . 13243 {38.61) 21507 | 52891
_ iLess: i i e
() Interest o ] i 157.83 7' 156.15 l 139.83 313.97 28611 | 60032
__iTotal Profit/{Loss) Before Tax i (189.84) (118.03) ! 7 .20 }7 ﬁ@‘ﬂLL, 1{07.7179)7 1023
3 Capital Employed | (Sagment Assots- Segment Liabilitles) | L f_ T o
(a) EPC & Constiuction (4373.40) | (4187.54) & (5318.11) | (4373.40) = (5318.11) | (4825.63)
(b) Power 53837 | 53987 | 567.27 |  538.37 567.27 558.84
(c)_ Infrastructure B 1051028 | 1042512 | 10555.16 10510.28 10555.16 10920.74
(d) Unallocated i (3336.56) | (3254.03) | (2233.71) | (3336.56) | (2233.71) | (3021.71) |
Total 3338.69 3523.42 3570.61 | 3338.69 3570.61 3632.24
STATEMENT OF STANDALONE ASSETS & LIABILITIES
Rs. in Cr
PARTICULARS ‘ ~ Asat
30.09.2013] 31.03.2013
I e {Unaudited} {Audited)
A _|[EQUITY & LIABILITIES
1_|Sharehalders' fund B
""'|(a) Share capital 23924 239.24
) Reserves & surplus | 309945 | 3393.00_
Sub-total - Shareholders’ fund,  3338.69 3632.29
2 !Non - Cusrent Liabililies o
(a) Long - term borrowings 16547.95 | 1087.87
_i(b) Other long - term liabilities 5282.68 5890.15
(c) Long - term provisions ST WO 1 X £ 57.55
I Sub-total - Non current tiabilities:  6874.38 7035.37
3 [Current Liabilities S S
(a) Short - term borrowings 3313.02 3060.73
I(b) Trade payables o 2168.95 2563.12
[(c} Other current liabilities - 363766 | 348947
(d) Short - term provisions . I 63.63 45.49
Sub-total - Current liab%li!igs}_ $083.26 9158.81
I TOTAL - EQUITY & LIABILITIES 1929633 | 19826.42
B [ASSETS
1 [Non - current assets
{a) Fixed assels - 1130.80 1175, 7{)
{b) Non - current invesimenls 7642.16 729733
{c) Deferred 1ax assets {net) 17.75 5
{d) Long - term loans & advances 1484.06 1208.26
{e) Other non - current assels 44181 | 42897
I Sub-total - Non - current assets’  10716.28 i 10123 01
2 |Current Assets IS I
(2) Invenlories 1522.22 1 1311.40
(b) Trade receivables 1941.98 2386.61
(c) Cash & cash equivalents . 48.02 54.65
(d) Short - term loans & advances 5019.55 | 5922.78
{e) Olher current assets . 48.28 | 22.97
Sub-total - Current assels,  8580.05 9698.41
TOTAL - ASSETS!  19296.33 19826.42
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NOTES IN RELATION TO THE FINANCIAL RESULTS

1. The reported consolidated Net Operating Income and Net Profit have been arrived at after eliminating

inter-company transactions as per Accounting Standard (AS) 21 “Consolidated Financial Statements”
and Accounting Standard (AS) 23 "Accounting for investments in Associates in Consolidaled Financial
Statements”. It may be noted that the above eliminations do not reduce the cash earnings of the
Company on the standalone / consolidated basis. The impact of these eliminations on Net Operating
Income and Net Profit is presented as under:

elimination

2495.75

Rs.in Cr
Particulars Quarter Ended Half Year Ended E‘:\E:izrd
{Unaudited) (Unaudited) (Audited)
Sept 30, | June 30, | Sept 30, | Sept30, | Sept 30, | March 31,
2013 2013 2012 2013 2012 2013
Reported Net Operating
Income 2466.40 ; 282245 | 3184.77 | 5288.85| 6680.51 13738.80 |
Elimination of
Intersegment Operating
Income 29.35 65.51 539.25 9486 | 1041.96 1408.20
Total Income before
2887.96 7 3724.02 5383.71 772247 | 15147.00

(1159.88) | (577.09)

(1073.30) |

Reported Net Pro .08) | (578.80) 1 (135.93)
Elimination as per
AS 21 &23 4.68 15.68 (11.85) 20.36 43.34 3.14
Forex loss / {gain} 151.08 220.63 | (212.33) 371.71 17.91 77.49
Net Profit before
elimination & Forex loss /
(gain) {425.32) | (34249 (360.11) | (767.81) | (515.84) (992.67)
The Information on Standalone Financial Results

Rs.in Cr

Year

iy ey | Ended
{Audited)
Sept 30, | June 30, | Sept 30, | Sept30, | Sept 30, | March 31,
2013 2013 2012 2013 2012 2013
Income from operations 501.45 560.84 | 1160.886 | 1062.29 | 274569 4741.11
PBT (189.84) | (118.03) 7.20 | (307.87)| (40.19) 10.23
PAT (189.84)  (118.03) | 7.20 | (307.87) | (40.19) 13.34
Forex loss / (gain) 51.07 87.49 (22.17) 138.56 9.05 38.90
f;’;;;’em’e forex loss / 13877y | (30.54) | (14.97) | (169.31) | (31.14) 52.24
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3. During the quarter ended March 31, 2012, Company has put in place two level power holding

company structure wherein Lanco Power Limited (LPL) subsidiary of the Company as the power
holding vehicte for the Group. LPL has further two subsidiaries namely Lanco Thermal Power Limited
(LTPL) and Lanco Hydro Power Limited (LHPL) as thermal power holding company and hydro power
holding company respectively. As approved by the members vide their resolution dated March 19,
2010 the Company has sold its shareholding in some of its Subsidiaries and Associate Companies to
its wholly owned step down subsidiaries i.e. LTPL and LHPL on March 30, 2012 for cash
consideration. The Group has obtained approvals from the most of lenders / customer and share
transfer process is in progress. However, this transaction has no impact in the consolidated
financials. This is a subject matter of qualification in the audit raport of the Statutory Auditors for the
year ended March 31, 2012 and March 31, 2013 and limited review report for the quarter ended
September 30, 2013.

4, With respect to Lanco Amarkantak Power Limited (LAPL) one of the subsidiary company, terminated
its PPA with PTC for supply of power to HPGCL from its Unit-2 for non-compliance of certain PPA
covenants, which is currently under litigation. LAPL conlinued to recognise the revenue as per the
Centrai Electricity Regulatory Commission (CERC) rate based on the application filed to fix or
approve the tariff with HERC pursuant to the Supreme Court order now pending before APTEL for
adjudication. Pending the outcome of the same, the Management based on its assessment and
legal advice obtained is confident of the outcome of the matter will be in its favor and hence
recognized the differential revenue for the quarter ended September 30, 2013 of Rs. Nil (Rs.99.25 Cr
for the year ended March 31, 2013 and Rs. 95.99 Cr for the year ended March 31, 2012) on the
basis of tariff computed on provisional basis as per CERC norms, whereas the payments have been
released by the customer on the basis of erstwhile PPA rate and consequently the receivahles are
higher by Rs.195.24 Cr as at September 30, 2013 (Rs.195.24 Cr as at March 31, 2013 and
Rs. 95.99 Cr as at March 31, 2012). This is a subject matter of qualification in the audit report of the
Statutory Auditors for the years ended March 31, 2012 and March 31, 2013 and limited review report
for the quarter ended September 30, 2013.

. Due to lower profits in the Company, the remuneration of Directors as fixed by the members for the
FY 2012-13 exceeded the permissible remuneration under Companies Act, 1956 by Rs.15.06 Cr.
During the Quarter the Company obtained members approval to waive the excess remuneration paid
for the FY 2012-13 and filed applications with Central Government seeking wavier of the same for
promoter directors. As the approval is pending no adjustments have been made to accompanying
resulls. This is a subject malter of qualification in the audit report of the Statutory Auditors for the
years ended March 31, 2013 and limited review report for the quarter ended September 30, 2013,

. Remuneration of Rs. 2.23 Cr till year ended March 31, 2011 has been paid to the Director of a step
down subsidiary company in excess of the permissible remuneration under Companies Act, 1956.
The subsidiary company has applied to the Central Government for waiver of such remuneration,
pending the above no adjustmenis have been made {o these finalized results. This is a subject
matter of qualification in the audit report of the Statutory Auditors for the years ended March 31,
2013, March 31, 2012 and March 31, 2011 and limited review report for the quarter ended
September 30, 2013.

. The audit of the financials of The Griffin Coal Mining Company Pty Limited (GCM) and Carpenter
Mine Management Pty Limited (CMM) and Lanco Resources Australia Ply Limited (LRAPL) for the
year ended March 31, 2013 under Australian GAAP has been completed during the quarter, there
was a posilive difference of Rs. 17.65 Cr between the management financials and audited financials
which has been incorporated in the current quarter as prior period gain in the consolidated financials
prepared under Indian GAAP for the quarter ended September 30, 2013.
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8. During the quarter ended September 30, 2013 some of the foreign subsidiaries could not complete the

review of their financials, hence the financials prepared by the Management has been considered in
consotfidation. Accordingly total assets of Rs. 7977.12 Cr as at September 30, 2013, the total revenue
of Rs. 161.84 Cr and total net loss of Rs. 153.57 Cr for the guarter ended September 30, 2013, have
been taken from the financials prepared by the Management under Indian GAAP. This is a subject
matter of qualification in limited review report for the quarter ended September 30, 2013,

. As at September 30, 2013 the Group has receivables from various State Electricity Utility companies
and other customers against sale of power aggregating to Rs. 2,939.18 Cr (Rs. 3,285.10 Cr as at
June 30, 2013), net current liabilities of Rs. 2,757.04 Cr and current maturities of long term berrowings
Rs. 2,304.09 Cr. Based on internal assessment and various discussions had with the customers, the
Management is confident of recovery of receivables. At present the Group’s operating assets are not
generating envisaged revenues on account of various factors beyond the control of the company, such
as short supply of coal, non availability of gas, pending tariff clarity and delayed payments from the
customers is posing challenges for meeting the cash flow needs. However the Group has actively
engaged in resoclving in each of the aspects associated with the respective revenue generating units by
effectively addressing the core issues which would enable a quick turnaround in the situation and the
Management is confident that the efforts would result in the operating units generating positive cash
flows. This apart the Management is also considering the aspects like inviting strategic investors,
disposal of assets and Corporate Debt Restructuring proposal of company's debt for which necessary
steps have already been taken which would alsc bring in the additional cash flows into the system.
Cumulatively, the Group is confident that the initiatives narrated above would address the boltlenecks
and make the operating units viable, augmenting the construction and EPC activity to normal level and
thus does not foresee any eventual cash flow mismatch in terms of meeting its financial obligations
including that of to the lenders, vendor and others and also will have adequate cash fiows to support the
implementation of ongeing projects which are capitalising interest and expenses during the pericd of
construction including the current low level period of construction. This is an emphasis of matter in the
auditor's report for the year ending March 31, 2013 and in limited review report for the quarter ended
September 30, 2013.

- 10.{a) With respect to one of the subsidiary of the company i.e. Lanco Kondapalli Power Limited, phase IlI

expansion project is gelting ready and operations of Phase | plant is sialled due to shortage of gas.
The subsidiary company has approached its phase Il lenders for reschedule of commercial operation
date (COD) and repayment of project term loans. During the previous quarters the majority of the
lenders approved the proposal and the remaining lenders approvals are under process. The subsidiary
company is actively pursuing/making representations with various government authorities to secure the
gas, which is in short supply now. The company is closely menitoring the macro situation and is
evaluating various approaches/alternatives to augment the gas supply. The Management is confident
that the Government of India would take necessary steps/initiatives in this regard. This is an emphasis
of matter in the auditor’s report for the year ended March 31, 2013 and in limited review report for the
quarter ended September 30, 2013.

(b) During the quarter LKPL has capitalised Rs. 54.68 Crores borrowing costs incurred on loans
pertaining to Phase (Il plant which is yet to complete commissioning activities in respect of which the
subsidiary has to secure the supply of requisite naturai gas. As the supply of natural gas is under the
control of GOl and the present situation is beyond the control of the company, subsidiary has
approached Ministry of Corporate Affairs (MCA) seeking relaxation from the applicability of provisions of
AS 16 to continue the capitalisation of borrowing costs. This is a subject matter of qualification in limited
review report for the quarter ended September 30, 2013,
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11. A subsidiary of the company has provided further mobilization advance to the Company, as it executes

Engineering, Procurement & Construction (EPC) contract for this subsidiary, the cutstanding as at
September 30, 2013 is Rs. 538.75 Cr, which requires approval by their respective lenders. The
Company has to receive Rs. 378.92 Cr retention money from the said subsidiary and the subsidiary
obtained the approval of some of the Lenders for release of the retention money against providing the
bank guarantee by the Company. The process of approval from the balance lenders is in progress and
the Management is confident of obtaining the same. The said mobilization advance and retention
money has been eliminated while preparing these consolidated financial statements. Pending final
approval of the lenders no adjustments have been made in respect of this matter, in the accompanying
resuls. This is an emphasis of matter in the auditor’'s report for the year ended March 31, 2013 and in
limited review report for the quarter ended September 30, 2013.

12.With respect to supply of power by Udupi Power Corporation Limited (UPCL) — 1200 MW one of the

subsidiary of the Company, has obtained the provisional tariff orders for Unit — 1 on December 24,
2012, against which APTEL passed the orders dated February 8, 2013 direcling that the provisional
order be applied for both Units — 1 & 2. The Company continues to recognize the revenue as per the
CERC rate based on the application filed by it to fix or approve the tariff with CERC and accordingly the
differential revenue of Rs. 74.47 Cr for the quarter ended Septermnber 30, 2013 {(Rs. 212.70 Cr for the
financial year ended March 31, 2013) has been recognized, resuiting in receivables being higher by
Rs. 525.69 Cr as at September 30, 2013 (Rs.371.80 Cr as at March 31, 2013}. The Management is
confident that the rate to be fixed by CERC will not be less than the rates adopted by the UPCL. This is
an emphasis of matter in the audit report of the Statutory Auditors for the year ended March 31, 2013
and in limited review report for the quarter ended September 30, 2013.

13.Lanco Anpara Power Limited -1200 MW (LAnPL) and Lanco Budhil Hydro Power Pvt Ltd — 70 MW

(LBHPPL) subsidiaries of the company, slarted its operations in December 2011 and May 2012
respectively, has incurred losses as plants are operating at sub optimal levels since inception due to
initial stabilizing issues, coal infrastruclure constraints in respect of LAnPL and low tariff realized from
power supply to the exchange in respect of LBHPPL. The Management is taking constructive and
necessary steps to improve the per unit realisation and confident to improve the operating levels of the
plant in fulure and the Management is of the view that the carrying value of Assets of LAnPL and
LBHPPL are realizable at the value stated therein. This is an emphasis of matter in the auditor’s report
for the year ended March 31, 2013 in respect of LAnNPL and in limited review report for the quarter
ended September 30, 2013 in respect of LAnPL and LBHPPL.

14.0ne of the subsidiary companies i.e., Lanco Teesta Hydro Power Private Limited — 500 MW, due to

delay in diversion of forest land, poor geology and earthquake, leading to substantial time and cost
overrun, has requested the customer to revise the PPA Tariff for viability of the project. As there was no
positive response from the customer, on June 20, 2012, the subsidiary company terminated the PPA
and filed the petition before Regulatory Commission for determining liabilities arising upon termination.
Based on legal opinion, the Company is anticipating minimal liability and the same will be provided on
quantification. The company approached lenders for funding the cost overrun which is under
consideration. The management is confident of getting the revised funding from the lenders, complete
the project as per the revised timelines and resolution of PPA issues. The Management is confident that
even after considering the cost overruns and delays in execution there is viability in the project and
hence does not foresee any requirement for adjustment for carrying value of assets in the financial
statements. This is an emphasis of malter in the auditor's report for the year ended March 31, 2013 and
in limited review report for the quarter ended September 30, 2013.
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The Group currently provides depreciation on assets at the rates specified in the Schedule XIV of the
Companies Act, 1856. The Ministry of Corporate Affairs (MCA} vide its notification dated May 31, 2011
has clarified that companies engaged in the generation and supply of electricity can distribute dividend
after providing for depreciation at rates/methcdology notified by CERC. As the Group has both
regulated and non-regulated generating assets, the Management has sought clarifications and guidance
from the MCA on the applicability of the CERC rates for ils regulated and non-regulated generating
assets. Pending the clarification, existing depreciation rates continued for the quarier ended
September 30, 2013. This is an emphasis of matter in the auditor's report for the year ended March 31,
2013 and in limited review report for the quarter ended Sepiember 30, 2013.

During the FY 2010-11, Nalional Energy Trading and Services Limited (NETS) one of the subsidiary of
the Company had contracted with a supplier for purchase of power which could not be scheduled due to
monsoons and regulatory changes. NETS had suspended the contract in November 2010 (due to force
majeure clause of the tender) and the supplier has raised bills for compensation charges amounting to
Rs. 86.55 Cr which has not been accepted by NETS. During the FY 2011-12, the supplier encashed
the Letter of Credit of Rs. 5.00 Cr given by NETS and has not refunded earnest money deposit of
Rs. 0.25 Cr and the same has been charged to expenses in the FY 2012-13. Presently, the matter is
reserved for the Order by the Hon'ble Commission (MPERC). The Management, based upon ils
assessment and legal advice obtained, is confident of the outcome of the malter in its favour and no
adjustments have been made in respect of this matter in the accompanying results. This is an
emphasis of matter in the auditor's report for the year ended March 31, 2013 and in limited review report
for the quarter ended September 30, 2013.

With respect to Lanco Hilis Technology Park Private Limited (LHTPPL) one of the subsidiary Company
is developing a 100 acre integrated township cailed ‘Lanco Hills' at Hyderabad, Andhra Pradesh. With
regard to dispute of the title of the land between the Wakf Board and Government of Andhra Pradesh,
the Wakf tribunal which restricted the LHTPPL from alienating the property. LHTPPL has appealed
against the order of the Honorable High Court before the Honorable Supreme Court, which granted an
interim stay against the orders of Honorable High Court of Andhra Pradesh and the Wakf Tribunal.
Pending the final outcome of appeal before the Honorable Supreme Court, the Management based
upen its assessment and legal advice obtained, is confident of the outcome of the matter in its favour
and no adjustments have been made in respect of this matter in the accompanying results. This is an
emphasis of matter in the auditor's report for the year ended March 31, 2013 and in limited review
report for the quarter ended September 30, 2013.

With respect to Lanco Mandakini Hydro Energy Private Limited (LMHEPL) one of the subsidiary
company is developing 76 MW Hydro Electric Project on river Mandakini in Uttarakhand, has been
impacted and considerable damage has been witnessed across the project site due to devastating flash
floods occurred in the Rudraprayag district of Uttarakhand in the month of June 2013. The said Project
is insured under CAR & ALCP policies {o cover the damages including Act of God. LMHEPL is in the
process of assessing the extent of damage. The effect of damage shall be determinable and any effect
after the insurance claim will be accounted accordingly. This is an emphasis of matter in the limited
review report for the quarter ended September 30, 2013,

.During the year ended March 31, 2012, in line with the Notification dated December 29, 2011 issued by

the MCA, The company has selected the option given in paragraph 46A of the Accounting Standard -
11,” The Effects of Changes in Foreign Exchange Rates” with effect from April 1, 2011, the foreign
exchange (gain) / loss arising on revaluation of long term foreign currency monetary items in so far as
they relate to the acquisition of depreciable capital assets to be depreciated over the balance life of
such assels and in other cases the foreign exchange {(gain) / loss to be amortised over the balance
period of such long term foreign currency monelary items. On availment of option under this
notification, foreign exchange difference remains unamortized is Rs.1,128.90 Cr.
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20. The Board of Directors of the company in its meeting dated July 27, 2013 had decided to initiate the
process of Gorporate Debt Restructuring (CDR) prescribed under the Reserve Bank of India {RBI)
guidelines by way of reference to CDR Cell. The propesal is only for Lanco infratech Limited and not
for any of its subsidiaries and associates. The CDR proposal was admitted by CDR Empowered
Group and directed the Monitoring Institution (Mi) to submit the final proposal. The MI after
performing audit and techno viability study has prepared the final CDR proposal and circulated to
other members of the consortium. The company is in the process of getting the required approval of
lenders for CDR proposal.

21. Previous periods figures have been regrouped, reclassified and restated to conform to those of the
current period.

22. These unaudited results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meelings.
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