Always Inspiring

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2011
{Rs. in Lakhs)

Quarter Ended Nine Months Ended . Year Ended

PARTICULARS 314220117 30.08.2014] 31.92.2010] 31.42.2011] 31.12.2010] 31.03.20%%
(Unaudited)| {(Unaudited); (Unaudited)] (Unaudited)| (Unaudited) {Audited)

1|3} Income from Operations o 431173 301083 278119 1004481] 656116 924427
b} Income from Power Trading 27234 24998 11853 80432 129203 165321
¢} Cther operaling Income 1183 iz 981 3083 5170 6492
_|Gross Operating Income o 459580 327072 290953 1087996 790489 ‘1096240
| |Less: Elimination of Intersegment operating income | 166688 137412)  135412) 408717 217876] 326078
Net operaling Income 302902 189660 165541 679279 672613; 770162

2[Expenditure o _ R A I
_1a) (Increase} / decrease in Stock it leade and work in progress (10320  (4185%) 4614 (65802) (33784}, (42147)

b} Censumption of Materials, Construclion and Generation :

Expenses 198490 134578 73756] 441713 285182 398008

c) Purchase of Power 26678 24553 Tite7] 78610 126301 161713

d) Employees cost 20321 18593 12330 55004 34701 50631

o) Depreciation 15013 12432 {7654) 40050 34885 3

f) Otherexpendilure 1467 8697 6260 23484 11282

Total 257640 157002 100493 573089 448568 624700
31Profit from operalions before Other Incoma, Interest &

Exceplional ltems (1-2} 45262 32658 55048 106180 124045 145462
4{0ther lncome 2466 2723 17592 7594 21395] T 25E20
61Add: Eliminated profit on transactions with Subsidiaries N 17537 2449 13154 65068] 21413 45811
6]Profil bafore Interest, forelgn exchangs fluctuations & Exceptional !

flems plus elimination (3+4+5) . 65265 69872)  85794) 178842; }66853}77777”7 217083
TiLossi[gain) on forelgn exchange fluctuation [net) e 2588] 28782 (1435); 231727 (3463) [8211)
8/ Interost 26624 7 Zh0B4; 18900 74988 52105, 75545
9] Profit afler Inlerest but before Exceplional tems (6-7-8) 35853 6008] 68329 80684 “fia2i 1 149759

10/ Exceplional items (Refer Note No. 3) {1} q892] - 4891 -
11|Profit (+) f Loss {-) from Ordinary Activities before lax plus
__|elimination (9+10) 35852 10898 68322 85575 118211) 146759
12| Tax Expense 5338 5670 33688 20274} - 41004 38495
13{Net Profit (#) / Loss (-} from Crdinary Activitles after tax plus
|elimination (11-12) 30513 5228 34641 65304| 77207 111263
draordinary item (net of tax expense) - N - - - b -
15!Met profit (+) / Loss (-} for the period plus elimination (13-14} 30513 5278 34641 65304 77207, 111263

Less : Minority Interest | o544 2855/ 36231 10431 8985 | 17033

| Add: Share of Profit {Lass) of Associates A T sse) T (389) ey ETy T el
_16{Net Profit {+) / Loss (-) for the Period plus elimination 27988] B4 30628 52301|  eYeds; 94491
17|Less: Efimination of Profit from transactions with !

Subsidiaries and Assoclales . — 21894 26762 14227 70779) 24933 49884
18{Nat Profit (+) / Loss {-) for the Perlod {18-17) 6092 (26948} 16402 {1a478)] 42916 44607
18| Cash Profit (16 + 2(e) + Deferred Tax - MAT CredIt +

Forex Loss- Forex gain) 46781 43452 37950 118704 160276 421989
20| Erofit {+) # Loss {-} from ordinary adlivilies before tax {11-5) 18315 {13593 56175 20507 96798 103948
21| Paid-up Equity Share Capital {Faca Value of Re.1/- per share} 23684 23684 23872 23884 23872 23872
22|Reserves exciuding Revaluation Reserves as per .

_____ Balance Sheet . R 438441
23| Add: Efiminated profit on transactions with Subsidiaries and
Associates lill March 31, 2011 B 84195
24|Reserves axcluding Revaluation Reserves plus eliminated

profit on fransactions with Subsidlaries and Assoclates 522635
25[Earnings Per Share (EPS) in Rupees (net annualised) N I i

a) Basic and dfuted EPS before exlracsdinary items for the i

peried, for tha previous period and for the previous year T S o
Baskc 027, {11 071l T @78) 185 R
Dilufed 0.27 {1.11) 0.70 {0.79) 1.83 1.90

b Basic and diluted EPS after extraordinary items for the

period, for the previous period and for lhe previous year .

Basic 0.27 (1.1} 0.71 {0.79) 1.85 1.92
Dituted 0.27 (.tty 070 0.78) 1.83) 1.90

26| Putlic Shareholding . -
- Number of shares B 666636139] 741368577| 711750020] Gb6B36I3Y] 771750920 770864147

- Percentage of Shareholding I A 30.75% 3205% 27.70%|  3205%
27| Promoters and Promoler Group Sharghofding S
a) Pledged / Encumbered o I N
- Number of Shares 1163995000] 003669000, 301524250] 1163000000] 301524250, 406124250

- Percenlage of Shares (As a % of the lolal Shareholding of

Promoter & Promoter Group} £6.86% 54.23% 18.43% 66.86% 18.43%|  24.81%

- Percenlage of Shares {As a % of the lolal Share Capital of

the Company) 48.34% 31.53% 12.52% 48.34% 12.52% 16.87%

b} Non - Encumbered o

- Number of Shares 576069781] 762767343] 1334520760] 576969781| 1334520750] 1230816523

- Percentage of Shares (As a % of the {otal Shareholding of

Promoler & Promoter Group) 33.44%|  4577%|  BU57%|  33.14%|  B167% 75.19%

- Pescentage of Shares (As a % of the lotal Share Capital of

the Company} 23.96% 31.68% 55.43% 23.96% 55.43% 51.11%
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Always Inspiring

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT - CONSOLIDATED

{Rs. in Lakhs)

! Quarter Ended Nine Months Ended Year Ended
; PARTICULARS 31422011 30092011 31422010 31422011 31122010  31.03.2011
i o o {Unaudited)| (Unaudited}| {Unaudited)] {Unaudited), (Unaudited) {Audited)
1|8 egment Revenue B i s — | o i I
a) EPC & Constwelion . | 312059] 218473 200330 7o3507; | _417636] 596169
b) Power l . aeors o 6046w 102300, 3372461 3806O5{ 494522
__|o> Property Development - _ 2008 1750| as7ol 7228 10%63] 16728
d) Infrastructure _ ; - - o A - -
g) Resources 15983 13178 - 55394 - 13370
fy Unaltocated 1364 1267 2323 3775 6661 5729
________ Total 464487 334136 308823 1107148 815555 1126518
Less: Inter Segment Revenue 156688 137412) 135412 408717 217876 326078
Net Sales / Income from Operatlons _ 304799 196724] 173411, 698431 697679 800440
2|S egment Results (Profit (+) / Loss (-) before tax and Interest from each
___|segment} o ! o ; I
777777 a) EPC & Conslruction o 34141 42276 34700 105382 69641 80767
b) Power 23161 16390 57197 70593 108707 142217
¢) Property Development N {33) {112} (130) - {421) {300}
d) Infrastructure - - - - - -
@) Resources 5476 (21880) . - {13¢846) - 3494
f) Unallocated (837 (1243) (5695) (2907) (10997} (4627)
_ lreta o 62108 35431 88072, 1590321 166930 221551
B Less: Inter Segment Profil on transaclions wilh subsidiaries 17637, 24491 13154E . __65_0_68. ) 2!41737'77”77 45811
Total 44571} 10940 72918] 93864] 145517 175740
Less: ] ] B
i) Interest 26824 25084 18900 74986 52105 75545
iiy Other Un-allocable Expenses (Net off Un-allocable Income) {668) (551) {1157) {1529) (3386) {37563)
Tolal Profit Bofore Tax 18315 {13693) 65175 20507 96798 103948
s Capital Employed (Segment Assets - Segment Liabllitles) . I R R i
a) EPC and Construction (153078}  (82032) (12953}  (153978) _(__1__2_9_5@@____1__357_8
b) Power 2078339| 1806467 1351437 2078339 1351437 1444003
<) Property Development 173719 162348 152078 173719] 152078 152718
d) Infrastructure 59148| 56501 70056 50146 70056 45230
€) Resources 604774 434475 - 504774 - 412620
1} Unallocated {2073528)]  (1831561)]  (1107580)|  (2073528)  (1107680) (1521304)
Total 688472 546198 453038 588472 453038 546845
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STAND ALONE FINANCIAL RESULTS FOR NINE MONTHS ENDED DECEMBER 31, 2011

Always Inspiring

(Rs. i Lakhs)

Quarier Ended Nine months Ended Year Ended
PARTICULARS 31.42.2014] 30.09.2011] 31.42.2010] 31122081 31.12.2010 31.03.2011
B (Unaudited) | {Unaudited}| {Unaudited); (Unaudited}! (Unaudited) (Audiied)
__1|a)Income from operations B 252807 174423 1989845, 598556 412421 572104
b){ther Gperating Income . B n 1983 1576; 2113, 5038 6982 - armn
| Teal _ _ _ 264590, 175999 202058 603892 4194031 580876
_ 2|Eponditure e , . R
a) Decreasel{Increase) In slock in lrade and work In progress 969 (34656) | 10307 (41194) {1 ?37497). ] (34115)
___{b) Gonsumption of inalerials and construction expenses ; 212014 188459 160325 520249 _3do127 484376
¢) Employees cost B : {4322 13286 0804 39773 27848| 41281
d) Bepreclation N ! 2671 2305 1707 7208 4993 7208
o) Other expenditure 4848 4359 4564 13412 11918 16964
Tdal 234824 163783 176707 539448 367538 516712
3 P rofft from Operatlons before Other Income, Inferest &
E sceptionat tems (1-2) 19766 22246 25361 64144 51865 65164
4| Oher income 2025 1052 706 4230 28001 4286
5 F rofit before Interest, Forelgn Exchange Fluctuations & Exceptlonal
Items (3+4) 29794  2328B)  26067; 68374 63450
BiLassi{Gain) on Foreign Exchange Fluctuations (Net) I R 50 o47t| (T 16915 (6356)
7|trverest ) 8321 n243y w4 35TZ3] 33774
8!P rofit after Interest but before Exceptional tems {5-8-7) 941 2584 19887 _As738 42032
9|E xceptional items - - - - - -
_10|P ront{#}iLoss (-} from ordinary acilvities befere tax (8+9) 41 2584 19887 16736 36934 42032
| Taxexpense (1529) 933 6531 3344 11865 14200
12| N ¢t Profit{+}Loss {-) from ordlnary activities aftor tax (10-11) 2470 1651 13368 12392 25066 27832
13 Etraordinary items - - - - T -
14N ¢t Profit (+)/Loss{) for the Perlod (2-13} o 2470 1651 13366 12392] 25066 27832
15|P &d-up Equity Share Capital {Face Vatue of Re.1/- per share } 23884 23884 23872 23884, 23872 23872
© R eserves excluging Revaluation Reserves as pes Balance Sheetof T EE s A
" |Mareh 31, 2011 - - - - 320073
17|E amings Per $hare {EPS) in Rupees (not annuallsed)
a)Basic and diluted EPS before exiracrdinary items for the period, for the
previous period and for the previous year
Basle 0.1 Q.07 0.57 0.53 1.08 1.20
Diluted 011 0.07 0.57 0.63 1.07 1.19
b)Baslc and diluted EPS after extracedinary items for the period, for the
previous period and for the previous year - o o o
Baslc . 0.07 0.57 053 .08 | 1.20
| Oiuted N 057 | 083 RE A I B
18| P ublic shareholding [ ; JE U  S NP
- Number of shares 666836139 | 741368577, 771750920 6660636139! 771750920 170864147
- Percentage of sharehelding 27.70%) 30.79% 32.05%| 27.70% 32.05% _3202%
19 |Promoters and Promoter Group Shareholding
....... a) Pledged / Encumbered " )
- Number of Shares 1163999000 903669000| 201524250! 1163999000| 301524250 406124250
- Percentage of Shares
(As a % of the total Shareholding of Promoler and Promaler Group) 66.86% 54.23% 18.43% 66.86% 18.43% | 24.81%
- Percentage of Shares
{As a % of the tetal Share Capifal of the Company} 48.34% 37.53%] 2%  4B34%|  1252%| @ 1687%
b) Non - Encumbered b o o i
|- Number of Shares 576969731, 762767343 13345297@752303165_‘2_\}
« Percentage of Shares
(As a % of the total Shareholding of Promoler and Promoler Group) 33.14% 45.77% B81.57% 33.14% 81.57% 75.49%
- Percentage of Shares ’
(As a % of the tota! Share Capital of the Company) 23.96% 31.68% 55.43% 23.96% 55.43% 51.11%
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Always Inspiring

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT -

STANDALONE

(Rs. In Lakhs}
_Quarter Ended Nine Months Ended | Year Ended
PARTICULARS 31.12.2011] 30.00.2011 31.12.2010; 314220111 31.12.2010; 31.03.2011
i . {Unaudiled) (Unaudited), {Unaudiled), (Unaudited), gUnaudi!ed)j _ (Audited)

_1/Segmont Rovenuo o S S T A
a) EPC & Conslruction - 253077 174560 201581, 599386 414449 574922
- b) Power ~ . 720 614 99 1883 722 982
N c¢) Infrastruclure Development 793 825 378 2323 4232 4972
} d) Unallocated - - - ‘ . - -
Totad 254590 175999, 202058 603592 419403] 580876

7_ l.ess: Inter Segment Revenue - - - - - -
o Net Sales/income from Oporations 254590 175988 202058 603592 419403 580876

21Segment Results (Profit{+)/Loss(-) hefore tax and
interest from each segment} - .
- a) EPC & Construction 13575 14834 28761 51531 58759 75054
b} Power (714} {1049) (1) (1439) 412 493
c) Infrastruciure Development 119 123 57 348 635 746
d} Unallocated (743) {1133) (2295) {3211)  (2333) {4773)
Total 12237 12775 28522 47229 57473 71520
Less: )
i) Interest 13321 11243 7341 35723 23442 33774
iiy Other Un-allocable Income
{net off unallocable expenditure) o {2025)]  {1052) _(708);  (4230)]  (2%00), {4286)
Total Profit Before Tax 941 2584) 19887 15736 36931 42032
3|Capital Employed
{Segment Assets - Segment Liabilities)

a) EPC & Construction {358604) (282764) (202861) (358604) (202861) {190093)
b) Power 47682 46009 12455 47682 12455 19146
¢) Infrastructure Development 1002741 948926 790837 1002741 790837 807266
d) Unallocated (332414) (356045)|  (260391) (332414) (260391)  (292374)
Total 359405 356126 340040 359405 340040 343945

B.R, Batlibol & Associates, Gurgaon
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NOTES IN RELATION TO THE FINANCIAL RESULTS

Always Inspiring

1. The reported consolidated Net Operating Income and Net Profit have been arrived at after

eliminating inter-company transactions as per Accounting Standard (AS) 21 “Consolidated

Financial Statements” and Accounting Standard (AS)} 23 “Accounting for Investments in

Associates in Consolidated Financial Statements”. it may be noted that the above eliminations do

not reduce the cash earnings of the Company on the standalone / consolidated basis.

The

impact of these eliminations on Net Operating Income and Net Profit is presented as under:

{Rs. in Lakhs)

Quarter Ended Nine Months Ended pear
Particulars {Unaudited) {Unaudited) (Audited)
December | September | December | December | December | March 31,
31, 2011 30, 2011 31, 2010 31, 2011 31, 2010 2011
Reported Net
Operating Income 302902 189660 155541 679279 572613 770162
Elimination of
Intersegment
Operating Income 156688 137412 135412 408717 217876 326078
Gross Operating
Income 459590 327072 290953 1087996 700489 1096240
(Rs. in Lakhs)
. Year
Quarter Ended Nine Month_s Ended Ended
Particulars (Unaudited) {(Unaudited) (Audited)
December | September | December | December | December | March 31,
31, 2011 30, 2011 31, 2010 M, 2011 31, 2010 2011
Reported Net
Profit 6092 {25948) 16402 {18478) 42916 44607
Elimination of
profit from
transactions with
Subsidiaries and
Associates 21894 26762 14227 70779 24933 49884
Forex loss / (gain) 2588 28782 {1435) 23172 (3463) (8211)
Net Profit before
efimination & .
Forex loss / {gain) 30674 29194 75473 64386 86280
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a2

2. The Information on Standalone Financial Results

Abways Inspiring

{Rs. in Lakhs)

Quarter lj:nded Nine Month§ Ended ETIilaerd
Particulars {Unaudited) {Unaudited) (Audited)
December | September | December | December | December | March 31,
31, 201 30, 2011 31, 2010 31, 2011 31, 2010 2011

Income from

operations 254590 175999 202058 603592 419403 580876
PBT 941 2684 19887 15736 36931 42032
PAT 2470 1651 13356 12392 25066 27832
Forex loss /(gain) 7529 9471 (1171) 16915 (5608) (6356)
PAT Plus Forex

loss / (gain) 9999 11122 12185 29307 19458 21476

3. During the quarter ended December 31, 2011 one of the subsidiary has issued additional

shares to another company. During the quarter ended September 30, 2011 as well, one of
another subsidiary had issued additional shares to another company. Consequently, both

these companies hecame associates in respective quarters.

Remuneration of Rs. 223 lakhs till year ended March 31, 2011 have been paid to the Director
of a subsidiary company in excess of the permissible remuneration under Companies Act,
1956. The subsidiary company has applied to the Central Government for the approval of such
remuneration, pending the above; no adjustments have been made to these finalized results.
This is a subject matter of qualification in the limited review report of the Statutory Auditors for
the quarter ended September and December 2011 and their. audit report for the year ended
March 31, 2011.

During the previous financial year the Company acquired the Griffin Coal Mining Company Pty
Limited (GCMC) and Carpenter Mine Management Pty Limited (CMM) through its subsidiary
Lanco Resources International Pte Limited (LRIPL) and step down subsidiary Lanco
Resources Australia Pty Limited (LRAPL) on February 28, 2011. Since GCMC and CMM had
been “Under Administration” at the time of acquisition, the audit of the financiai statements of
these companies had not been undertaken for the period subsequent to June 30, 2010. The
process of completion of audit for the period July 01, 2010 to March 31, 2011 and review
thereafter is presently under progress. Accordingly Total Assets of Rs. 680541 Lakhs as on
December 31, 2011, Total Liabilities of Rs. 554917 Lakhs as on December 31, 2011, Income

Lanco Infratech Limited Contd... 3. --pag
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Always Inspiring

3

from Operations of Rs. 15974 Lakhs for the quarter and Rs. 48314 Lakhs for the nine months
ended December 31, 2011 and Net Profit of Rs. 3128 Lakhs for the quarter and Net Loss of
Rs. 19424 Lakhs for the nine months ended December 31, 2011, have been taken from
consolidated accounts prepared by the management in relation to GCMC, CMM, LRAPL and
LRIPL along with its immediate subsidiaries. This is a subject matter of qualification in the
limited review report of the Statutory Auditors for the quarters ended September and December
2011 and their audit report for the year ended March 31, 2011.

During the quarter ended December 31, 2011, in line with the Notification dated December 29,
2011 issued by the Ministry of Corporate Affairs, the Company has selected the option given
in Paragraph 46A of the Accounting Standard — 11, “The Effects of Changes in Foreign
Exchange Rates” with effect from April 1, 2011, the foreign exchange (gain) / loss arising on
revaluation on long term foreign currency monetary items in so far as they relate to the
acquisition of depreciable capital assets to be depreciated over the balance life of such assets
and in other cases the foreign exchange (gain) / loss to be amortised over the balance period
of such long term foreign currency monetary items. On availment of this notification, the profit
before tax is lower by Rs. 3608 Lakhs for the quarter ended December 31, 2011 and higher by
Rs. 3516 Lakhs for nine months ended December 31, 2011. This foreign exchange loss is
remaining to be amortized in Capital Work in Progress under the Fixed Assets.

One of the subsidiary of the Company executes Solar EPC contracts for some companies
which have won bids for solar projects under Jawaharlal Nehru National Solar Mission 2010
and based on legal inputs, has also made investments in these companies in line with
Request for Selection (RFS) and Power Purchase Agreement (PPA).

No investor complaint was pending at the beginning of the quarter. During the quarter ended
December 31, 2011, 5 complaints were received and resolved.

Figures pertaining to the previous periods have heen regrouped, reclassified and restated to
conform to those of the current period.

10. These unaudited results have been reviewed by the Audit Committee and approved by the

Board of Directors at their respective meetings.

kA f _\‘\’7.. uy =
for Lanco Infratecl) Llrﬁflt]e’ﬂ\

Place : Gurgaon G. Venkat
Date : February 13, 2012 /Managing
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