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November 11, 2011.

To
Mr. Hari K
Asst, Vice-President
Listing Department
ill/s. National Stock Exchange of India Limited
Regd. Office: “Exchange Plaza®,
Bandra-Kurla Complex, Bandra (E),
MUMBAI — 400 051.
Ph : 022-2659 8235 / 36, 2659 8346
Fax :022-66418124/25/26

022-2659 8237 / 38, 2659 8347 / 48

Dear Sir,

Sub:- Intimation — Reg.

We submit herewith enclosed the Un-audited Financial Results for the Quarter Ended
30" September, 2011 duly reviewed by the Audit Committee and approved by the Board
of Directors at their Meeting held on 11" November, 2011.

The receipt may kindly be acknowledged.

Thanking you,

Yours faithfully,
For LANCO INFRATECH LIMITED

f

}.. C. KRISHNAKUMAR
EXECUTIVE DIRECTOR &
COMPANY SECRETARY.

" Copy to: Mr. S. Bhushan Mokashi
Manager — Department of Corporate Services
M/s. Bombay Stock Exchange Limited
Regd. Office: Floor 25, P J Towers, Dalal Street,
MUMBAI — 400 001.
Ph : 022-2272 1234/ 33
Fax : 022-22722037/39/41/61

Encl: As above.
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2011

Always Inspiring

(Rs. In Lakhs})

! .. Quarter Ended . Half Year Ended ' YearEnded _
: PARTICULARS 30.09.2011! 30.09.2010/ 30.09.201 1; 30.09. 2010‘ 31.03.2011
) o - _ i _ (Unaudited}: {Unaudited}: (Unaudited} {Unaudited) | _(Audited}
1|a} In In_o_qme from Cperations o ,, 301,083, 1,968,681 573,308 3,87.079" 19,24,427
b} Income from Power Trading o _ 24,998 53,198 1,17,350 1,865,321
i€} Other operating income _ 891 _ 8 . _Lecoe 4,188 . e_fs_gz
Gross Operafing Income 327072 2,565,245 6,28,406; 5,08,618 10,956,240
Less: Elimination of Intersegment operatmg incoma 137,412 60,851 5, 2,52,029 91545 3.26,078
Net operating income . 1,89,660 2,04,394;  3,76,377 4,147,073 7,70,162
2{Expenditure ) _ ; - -
a) (increase) / decrease in Stock in trade and work in progress {41,851) (23,248)] _ (55473) (38,398); (42,147)]
__{b) Consumplion of Malerials, Construction and Generation Expenses 1,34,236;: 1.14,691 242,544 2,11,344 3,97.244
__1c) Purchase of Power . e 24,895 58,710 52,612 115,183, 162477
~"|dy Employees cost 18,593 10,817 34,662 T 22,381 50,631
e) Depreciation o _1z4320 47,031 T 85,077 32,540 35,373
"I Other expenditure o ) 86w 3,536 16,016 ~?i,i22
Total . I I 4B _.002 o 479,837) 316468 6,24,700
3| Profit from operations before Other lncome, laterest &
Excaptional Hems (1-2) _ - . 32, 653 24857 60919 145,462
4[Other Income 2723 Ti40s) 5,128 5820
5 Add: Eliminated profit on transactions with Subsidiaries ) 24 491 3472 4?,531 45 Qﬁ
6| Profit before Interest, foreign exchange fluciuations & Exceptional items
' [plus elimination {3+4+5} 59,872| 29,734 1,13,578 81,034 2,417,093
_7|Lossi{gain) on foreign exchange fluctuation (net} 28,782 {5,622) 20,684 | (2,028) __ts.211)
" 8|Interest 25,084 17,535 48,162 33,205 75,545
9[Profit after Interest but before Exceptional llems (6-7-8) _ . 6,006 17,821 44,832 49,857 1,498,759
10]Exceplionat items (Refer note no. 4) 4,892 - 4,892 - - -
11]Profit (+} 7 Loss {-) from Ordinary Activities before tax plus
__l|elimination (e+10) - . 10808 17,821, 49724 49,857, 1,49,759
| 12| Tax Expense 56 6?0 i 37830 14,932 932, 1 316| 38,496
13[Net Profit (+} / Loss (-) from Ordinary Aclivities after tax plus " 5,228 14,038 34,782/ 42, 541 ; 1,11,263
|etimination {11-2} _ _ - i o B o
14] 'Extraordinary flem (net of lax expensa) . - - . I -
15|Net profit (+) / Loss (-) for the period plus elimination (13-14) ¢ 5,228} 14,038 34,792 42,541 1,11,263
__|Less : Minority Inlerest 2,855 2,588) 7,887 5,363 17,033
Add: Share of Profit / {Loss) of Assoclates {963) 5 {1,993) 16 261
16| Net Profit (+) / Loss (-) for the Period plus elimination 1,410 11,457 24,912 37,194 94,491
17| Less: Elimination of Profit from fransactions with
Subsidiaries and Assoclates 27,358 4411 49,481 10,680 49,884
18]Net Profit {+) / Loss (-) for the Period (18-17) (25,948) 7,046| {24,569) 26,614 44,607
19]Cash Profit (46 + 2(e) + Deferred Tax - MAT Credlt + 44,048 22,498 72,518 62,300 1,22,176
___IForex Loss- Forex qaim) U B . . [
20|Profit {+) / Lass (-) from ordinary activitics before tax (11- 5)77 o ~(13,593) 14, 348] 2483l 41,624 o _.1,03,848
21| Paid-up Equity Share Capital (Face Value of Re. 1/- per sharg) K _23.884) T 23855 23,884} _23,855| 23,872
22\Reserves € excludinn Rovaluation Reserves as per Balance Sheel _ _ o o ' - o 4,358,441
23|Add: Eliminated profit on transactions with Subsidiaries and i
Associates till March 31, 2011 } . o 84,195
24|Reserves excluding Revaluation Reserves plus eliminated
| profit on transactions with Subsidlarles and Assoclates } _ ] §,22,636
25|Earnings Per Share {EPS) in Rupess {not annualised} ]
a) Basic and diluted EPS before extraordinary items for the period,
B for the pravious period and for the previous year o ~
Baslc . o (141 ) 0.30 (108} 14 192
B Diuted ) gan; . _030] (iog) 143 180
b} Basic and diluted EPS alter exracrdinary items for the pesiod,
_ for the previeus period and for the previous year o ! e o
T 0 Basi ) _ - A {1esy T T4l 182
Dited _ I ) Tan (1.6} 113, 1.80
26|Public Shars Holding _ _ o B L ) n S }
- Number of shares B i Tl y4368,577 | 77.17,50,020 741368577 77,17.80.920;  77,08,64,147
- Percentage of Share Holding o 30.79% 32.05% — 30.78% 32.05% _ 32.02%
27[Promoters and Promoter Group Share Holding R B B
| 1a) Pledged / Encumbered ]
- Number of Shares - 90,36,68,000 26,58,04,250 | 90,36,69,000 26,58,04,250 40,61,24,250
- Percentage of Shares )
{As a % of the tolal Share Holding of Promoter & Promoter Group} §4.23%| 16.25% 64.23% 16.26% - 2481%
- Percentage of Shares
{As a % of the tolal Share Capitat of the Company) . 37.53% C11.04% _37.53% _ M.04% 16.87%
'b) Non -Epcumbered R [ S YU U
- Number of Shares o o o | 76.27.67.343 1370248750 76.27.67,343, 370249750 _1,23.08,16,523
[ " 'Percentage of Shares I .
... {Asa% of the total Share Hetding of Promoter & Promoter Group) | 45.?_7_?0_%_ _ 83.75%/ A TT%: ) _53.75%; _75.18%
! - Percentage of Shares : ; ; : .
. {As a % of the total Share Capital of the Company} ¢ 31.68%: 56,91% 51.11%
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Always Inspiring

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT - CONSOLIDATED

{Rs. in Lakhs)

: _. . Quarter Ended __ Haif YearEnded | YearEndod
i PARTICULARS 30,09.2011.  30.09.2010 30.09.2011, 30.09.2010 31.03.2011
f - - _ (Unaudited); (Unaudited) (Unaudited) (Unaudited) {Audited)
- 1:Segment Revenue o o
a) EPC & Conslruction _ 2,18,473 1,22,243] - 391,248/  2,25,995 5,96,169
~_|b) Power _ 99,468  1,34,200 2,086,274 2,77,642 4,94,522|
_|e) Property Development _ 1,750 3,165 5220, 6693 16,728
_|d}Infrastructure B A - et B
_|e) Resources _ . o Lo 13478k - o332 4 13370
__._|N) Unaltocated - Coo o 1,267]  (1.670y 2411 1,980 5729
_jJotal . | 334,136 2,58,028]  6,37,465] 512,310  11,26,618
Less: Inter Segment Revenue 1,37,412 50,851 2,552,029 915645 326,078
~ |Net Sales / Income from Operations 1,96,724, 2,07177 3,85,436)  4,20,765 8,00,440
2|Segment Results (Profit (+) / Loss (-} before tax and interest
from each segment)
a) EPC & Construction 42,276 14,771 71,241 30,079 80,767
b) Power 16,390 19,767 47,432 51,148 1,42,217
G) Properly Development (112) 11 33( (291) (300}
d) Infrastructure - - - - ‘ -
___ie) Resources (21880) .. (19422 - 3494
__ i) Unallocated N (1.243) 186 {2359) (13 (4,627}
~ [Total ] e 35431 34705 96925 80,923 221,551
__iless: Inler Segment Profit on transactions with subsidiaries 24491 3472 _ 47,531 82331 45811
S Total 10,940 31,233 49,394 72,690  1,75,740
Less:
i) Interest ) 25,084 17,535 48,162 33,205 75,545
ii) Other Un-allocable Expenses (Net off Un-allocable income) (551) {651) (961) (2,139) (3,753)
| |Total Profit Before Tax {13,593) 14,349 2,193 41,624 1,03,948
3|Capital Employed (Segment Assets - Segment Liabilities) 3 ] )
_|a) EPC and Construction - o L (82,033)]__ 102,692 (62,033), 1,02692] 13678
b) Power — — . . 18,06467, 1096521,  18,08,467| 1096521, _  14.44,003
¢) Property Development o o 1,62,348]  1,49952] 162,348 149,952 1,562,718
|d} Infrastructure . e o 58501, 52,650 56,501, 52,650 45,230
|8} Resources o 4,34,475 - 4,34,475 - 4,12,520
f} Unallocaled . (18,31,661}  (9,70,045); (18,31,561); (9,70,045)]  (15,21,304)
iTotal 5,46,197 4,31,770 546,197 431,770 5,465,845
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Always Inspiring

CONSOLIDATED FINANCIAL POSITION AS ON SEPTEMBER 30, 2011

(Rs. in Lakhs)

As at 30.09.2011] As at 30.09.2010/ As at 31.03,2011
___ Particulars _ {unaudited), _ _ (Unaudited) ~  (Audited)
1 SHAREHOLDERS' FUNDS: _ ]
a) Capital e - 23,884 23855, 23,872
i b) Reserves and Surplus _ 4,29,898 334,649, 438441
2 Add: Eliminated profit on transactions with Subsidiaries ‘ qj
~__"iand Associates (Elimination) - 133,676, ~44,990: - 84195
3 MINORITY INTEREST 92417 73268 84,532
4| NET WORTH PLUS ELIMINATION (1+2+3) 619 873 _4,76,760| © 6,31,040
5| Less: Eliminalion ) 1,33, 676 44,880 84,195
7 6| NET WORTH (4-5) 5,46,197 4,31,770 5,46,845
71 LOAN FUNDS 18,968,193 10,686,087 16,65,171
8| DEFERRED TAX LIABILITY 56,289 9,587 53,681
TOTAL (6+7+8) L - 725,00,679 _ 15,07,444| 22,865,697
9| FIXED ASSETS C18,11,378) 783311 15,64, 073
 10[ INVESTMENTS - 388250 2,11,678] © 3,19,494
11/ CURRENT ASSETS, LOANS AND ADVANCES o S
| a} Inventories o 289,973 204435 - 2,14,347
| b) Sundry Debtors 2,31,323; 1,80,329 2,12,931]
) Cash and Bank Batances _ 1,090,226 1,94,812 _1,28,046
d) Other Current Assets 3,066 1,414 1,311}
| ) Loans and Advances 563,241 4,49,299 4,786,096
12| Less: Current Liabilities and Provisions . o )
|| a) Liabililtes 847,709 516,116 628,939
b) Provisions o 28,066 11819 _ 22,662
- I TOTAL {(9+10+11- 12) "25,00,679 15,07,444 22,65,697

Lanco Infratech Limited
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STAND ALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2011

Always

Inspirng

(Rs. In Lakhs)

Quarter Ended Half year Ended | Year Ended
PARTICULARS " 30.09.2011 30.09.2010°  30.09.2011 30,09.2010:  31.03.20H
L o o _ ;_ (Unaudited}i  (Unaudited); ({Unaudited); (Unaudited);  (Audited)
1ja) Income from operations - U7 74423 108743 345, 949 2,12,476 5,72,104
b) Olher operating income _ o i 1,676 945 3,052 4,869 8,772
Totat 1, 76,999 1,09,688 3,49,001 2,17,345 6,80,876
2|Expenditure N i
a) {Increase)/decrease in stock In_trade and work in progress {34,656). {18,283) ~ {42,163) {27.,656) {34,115)
b} Consumption of materials and construction expenses 1,68459)  1,04,378 1 3,08,235 1,859,802 4,84,376
__|cy Employees cost 132868, 8959 264511  _ 18044] 41,281
_|d) Depreclation - —_ 2305 1 7824_ _ 4,637 7,206
) Other expenditure — _ I 4359l 3869 8564 18964
Total L 1,563,753 1,00,495  3,04,624 6,156,712
Profit from Qperatlons before Other Income, Interest & Exceplional ! ' o
items {1-2) . 22,246 8,193/ 44,377 26,516 65,164
4|Olher income 1,052 726 2,205 2,194 4,286
Profit before Interest, Forelgn Exchange fluctuations & Exceptlonal
_5|items (3+4} ' 23,298 9,919 46,582 28,709 69,450
6|Loss/(galn) on Foreign Exchange fluctuations {(net) 9,471 {5.212) 9,386 (4.437) {6,356}
7iInterest 11,243 8,813 22,402 16,101 33,774
8| Profit after Interest but before Exceptlonal tems (5-8-7} 2,584 6,318 14,794 17,045 42,032
9|Exceptional items o | - -

10|Profit{+)iLoss (-} frem ordinary aclivities befare tax (848} ) _2 5784" B 14 794._ 17,045 42,032

11| Tax expense 933 4873l 5334 14200

12| Net Prollt(+)!Loss {-) from ordinary activllles after tax (10- 11) WLG,’)’] 9921 YO 27,832

13|Extragrdinary items . - - - -

14|Net Profit {+)/Loss(-} for the Period (12 13) 1,651 4,679 9,921 11,711 27,832

15|Paid-up Equity Share Gapital (Face Value of Rs.1/- per share ) 23,884 23,855 23,884 23,855 23,872

16 Reserves excluding Revaluation Reserves as per Balance Sheet of

March 31, 2011 3,20,073

17/Earnings Per Share (EPS) In Rupees (pol annualised) _ .

a) Basic and diluted EPS before extraordinary items for the period, for 5

| the previous period and for the previous year [ N T o )

o Basic .. . _ o007, 020 043 05t 120
, Dituted 0.07 0.19 0.42| o500 119
|b) Basic and diluled EPS after extraordinary ilems for the period, for

Ihe previous period and for the previcus year o ) -
Basic - 007 0.20 0.43 0.1 1.20

! Diluted _ B 0.07 a.19 0.42 0.50 1.19

18|Public Share Holding B
Number of shares 74,13,68,677 77,17,60,920|  74,13,68,577 77,17.60,920 77,08,64,147
Percentage of Share Holding 30.79% 32.05% - 30.7%% 32.05% 32.02%)
19|Promoters and Promoter Group Share Holding -
__ja) Pledged ! Encumbered )
- Number of Shares ] 90,36,69,000 26,68,04,250  90,36,69.000  26,58,04,250 40,61,24,250
- Percenlage of Shares (As a % of \f the total Share Holdlng of i
___Promoter and Promoter Group) o 54.23%) 16.25% 54,23% : 1.5:25%, 2481%
- Percentage of Shares i : :
(As a % of Ihe total Share Capiial of the Company) _ _ 37.53%| 11.04% 37.53% 11.04% _15.87%
b} Non - Encumbered o - ‘ i o
' - Mumber of Shares 76,27,67,343;  1,37.02,49,750|  76,27,67,343; 1,37,02,49,750 1,23,08,16,523
- Percentage of Shares (As a % of the tofal Share Holding of
Promoter and Promoter Group) _ 45.77% 83.75% 45.77% 83.75% 75.19%
- Percenlage of Shares
(As a % of the lotal Share Capital of the Company) 31.68% 56.91% 31.68% 56.91% 51.11%
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Always Inspiring

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41
OF THE LISTING AGREEMENT - STANDALONE

(Rs. in Lakhs)

: : Quarter Ended Half year Ended ~Year Ended
i PARTICULARS : 30.09.2011:  30.09. 2010 30.09.2011 30.09.2010. 31.03. ,2011
- {Unaudited); (Unaudited), (Unaudited) (Unaudited) (Audited)
1 Segment nt Revenue L o { ‘
a) EPC & Construction 1,74,560 1,009,010 3,46,308 2,112,868 574,922
i b) Power 614 372 1,163 623 082
¢) Infrastructure Development 825 308 1,630 3,854 4,972
| d)Unallocated _ . = T ST F
| Total 7 : 175,999, 1,09, ssai 349,001 2,17,345 580,876
Less: Inter Segment Revenue e EN - - e
Net Saleslln___c_q_mfz frqm Operations ; ____1_,_7_5.999‘17 ] 1, _S?_.GSB :!.,49_,_(_)(_]1i o 2,1__7_,:__345_‘ 5,80,876
2 Segment Results (Profit(+)/Loss(-) ‘ ‘ ‘ :
hefore tax and [nterest from each segment :
. a) EPC & Conslruction 14,834 15,466 37,955 29,998 75,064
3 b) Power (1049 274| (725) 413 493
¢) Infrastructure Development o 123 48] 229 578 748
d) Unallocated _ _ C(1,433)) (1.381) (2468 (3N (4779
4. Total . 2776 14408 34,991, 30982, 71,520
T Less: _ U R N B
_i___1) Interest 11 2_L _8813] 22402 1610 33,774
" i) Other Un-allocable Income : :
(net off unallocable expenditure) (1.052) (726)] {2,205) (2,194) (4,2886)
Total Profit Before Tax 2,584 6,318 14,794 17,045 42,032
3iCapital Employed
(Segment Assets- Segment Liabilitles)
a) EPC & Construction - (2,82,764) (1,94,503)]  (2,82,764) (1,94,503)]  (1.80,083)
b) Power 46,009 12,109 48,009 12,109 19,146
. ©) Infrastructure Development 19,48,926| 7.40,900| 948926 740900 807,266
__d)Unallocated o (356,045) _ (233,237)]  (356,045)  (233237)  (2,92.374)
Total 5 3,56 1261 3,25,269 3,56,126! 3,25, 269w 3,43,945
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Always Inspiring

{Rs. In Lakhs)

STAND ALONE FINANCIAL POSITION AS ON SEPTEMBER 30, 2011

Barticulars As a1 30.09.2011 Asat30.09.2010, As at 31.03.2011
(Unaudited); (Unaudited) {Audited)

'SHAREHOLDERS' FUNDS : -
a)Capital ) 23, 884 23,855 23,872
'b) Reserves and Surplus 3 32___2_t_42 B 3 01 414 - 3,20,073
LOAN FUNDS 414,761 325600 379,708
'DEFERRED TAX LIABILITY : 2t :
TOTAL 7,70,887 6,50,999 7,23,653
'FIXED ASSETS (net) 1,03,519 51,105 66,825
INVESTMENTS 7 864072, 370310 5,40,063
'DEFERRED TAX ASSETS - e - 523
CURRENT ASSETS, LOANS AND ADVANCES o N
a) Inventories B . 1,23,865 73,1661 76,188
b) Sundry Debtors 2,26,510 2,01,693 2,718,765
c¢) Cash and Bank Balances 17,448 1,13,118 32,570
d) Other Current Assets . 162 428 678]
‘e) Loans and Advances 7 - 1 6 18, 413 _ i 6_,_@,_12%7 5, 82 113
'Less: Current Liabiiities and Prowsmns f T I
a) Liabilities 975755 7,58,467 8,45,885
b) Provisions - 9,371 6,477 8,187
TOTAL 7,70,887 6,50,099 7,23,653
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NOTES IN RELATION TO THE FINANCIAL RESULTS

Always Inspiring

The reported consolidated Net Operating Income and Net Profit have been arrived at after
eliminating inter-company transactions as per Accounting Standard (AS) 21 “Consolidated
Financial Statements” and Accounting Standard {AS) 23 "Accounting for Investments in
Associates in Consolidated Financial Statements’. It may be noted that the above
eliminations do not reduce the cash earnings of the company on the stand alone /
consolidated basis. The impact of these eliminations on Net Operating Income and Net Profit

is presented as under:

{Rs. in Lakhs)

Quarter Ended Half Year Ended Year Ended
Particulars (Unaudited) {Unaudited) {Audited)
September | September | September | September | March 31,
30, 2011 30, 2010 30, 2011 30, 2010 2011
Reported Net 189660 204394 376377 417073 770162
Qperating Income
Elimination of 137412 50851 262029 91545 326078
intersegment :
QOperating Income
Total Income 327072 255245 628406 508618 1096240
before elimination
(Rs. in Lakhs)
Quarter Ended Half Year Ended Year Ended
Particulars (Unaudited) {Unaudited) (Audited)
September | September | September | September | March A,
30, 2011 30, 2010 30, 2011 30, 2010 2011
Reported Net Profit (25948) 7046 (24569) 26514 44607
Eliminalion as per 27358 4411 49481 10680 40884
AS 21823
Forex loss/ (gain) 28782 (5622) 20584 (2028) (8211)
Net Profit before 30192 5835 45496 35166 86280
elimination & Forex
loss/ (gain)
2. The Information on Standalone Financial Results
{Rs. in Lakhs)
Quarter Ended Half Year Ended Year Ended
Particulars (Unaudited) {Unaudited) (Audited)
September | September | September | September ; March 31,
30, 2011 30, 2010 30, 2011 30, 2010 2011
Income from 175999 109688 348001 217345 580876
operations
PBT 2684 6318 14794 17045 42032
PAT 1651 4579 9921 11711 27832
Forex loss f{gain) 9471 (6212) 9386 (4437) (6356)
PAT Plus Forex 11122 (633) 19307 1274 21476
loss / {gain) T

Lanco Infratech Limited
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During the quarter as a result of foreign exchange fluctuation a loss of Rs. 28782 Lakhs is
charged to the Profit and Loss Account (for the quarter ended September 30, 2010 gain of
Rs. 5622 Lakhs)

During the quarter one of the subsidiaries had issued additional shares to another company.
Conseguent to this it became an associate.

Remuneration of Rs. 223 lakhs till year ended March 31, 2011 have been paid to the director
of a subsidiary company in excess of the permissible remuneration under Companies Act,
1956. The subsidiary company has applied to the Central Government for the approval of
such remuneration, pending the above; no adjustments have been made to these finalized
results. This is a subject matter of qualification in the limited review report of the Statutory
Auditors,

During the previous financial year the Company acquired the Griffin Coal Mining Pty Limited
(GCMC) and Carpenter Mine Management Pty Limited (CMM} through its subsidiary Lanco
Resources International Pte Limited (LRIPL) and step down subsidiary Lanco Resources
Australia Pty Limited (LRAPL) on February 28, 2011. Since GCMC and CMM had been
*Under Administration”, the audit of the financial statements of these companies has not been
undertaken for the period subsequent to June 30, 2008. The process of completion of audits
of these financial statements is presently under progress. Accordingly Total Assels of
Rs. 580964 Lakhs as on September 30, 2011, Tota! Liabilities of Rs. 483665 Lakhs as on
September 30, 2011, Income from Operations of Rs. 13178 Lakhs for the quarter and
Rs. 32340 Lakhs for the half year ended September 30, 2011, Foreign Exchange Loss of
Rs. 16755 Lakhs for the quarter and Rs. 9656 Lakhs for the half year ended September 30,
2011 and Net Loss of Rs. 23876 Lakhs for the quarter and Rs. 22553 Lakhs for the half year
ended September 30, 2011, have been taken from consolidated accounts prepared by the
management in relation to GCMC, CMM, LRAPL and LRIPL along with its immediate
subsidiaries. With respect to another Subsidiary Lanco Hills Technology Park Private Limited,
total Assets of Rs. 212134 Lakhs, Total Liabilities of Rs, 162974 Lakhs as on September 30,
2011 and Income from operations of Rs.5220 Lakhs and Net Profit of Rs. 101 Lakhs for the
guarter ended Sep 30, 2011 has been considered in the consolidation based on the
management accounts. The above are a subject matter of the gualification in the limited
review report of the Statutory Auditors.

During the previous year in respect of power generating units of two subsidiaries of the
company, depreciation accounting policy changed from written down value method to straight
line method with retrospective effect at the rates specified in Schedule XIV of the Companies
Act, 1956 on the basis of experts technical inputs and to align the depreciation method with
other power companies within the group and industry. Hence the depreciation for the quarter
/ nalf year ended September 30, 2011 is not comparable with the quarter / half year ended
September 30, 2010.

No investor complaint was pending at the beginning of the quarter. During the quarter ended
September 30, 2011, 13 complaints were received and resolved. :

Figures pertaining to the previous period have been regrouped, reclassified and restated to
confirm to those of the current period.

These unaudited results have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings.
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