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STATEMENT OF CONSOLIDATED RESULTS FOR THE QUARTER AND HALF YEAR ENDED BEPTEMBER 0, 2014

(120801 (2327.05)

Rs. Crorag
Quarter Endad Half Yaar Enced Year Prdad
FARTICULARS T3p.08.d0da) T C30.08.2014)  30.08.204%| T 36.65.2014 10.08.2011 31.03.2014
] L el (Unaudited)  (Unaydited)  (Unaudited))  (Unaudited)  (Unaudited)|  (Audiad)
1. {#) Tncerme from cparations (Zdf7ae| T Gadrbs | BA704 [ 7T AEREI [T _4@s60r | 1090281
C[{B) 1R S Tran powar Tadlhg 103.05 10830 | T T T AI6E 06,35 420,18 438 .81
(c) Oiher operafing Inceme o CTT7aE0| T qas T T EEATIT 7648 85,83
Total Incarna frarn oparations (¢ ) o 2867.98 _ s0B185 | G3E3.7I | 10707.46
__|Lwss; Elimination gflnhrngmnntcporaﬂng Incomo ] .. 42D0| 5048 | 9548 | 5488 | 27743
—[TotaliRcorne e oearationk (et o 36167 260457 48686.19 5288 86 10430.03
2 |Exnenaes ‘ Coormm T I T .
" |(8) Gestof rratendls éorgoned ~ T " - - CZieds O eedai) T 7ESEEa T T TZARAET | TEERRAI | esdbE0
"[iB) Purchase of raded geods _ 077 [ 7T 10886 [ fiozB2 | adeEl T 4tz 52080
() Subcontract coaf o beEd | 4mie| 4738 | " 1047d " LT TeEeL | T TTRE.1E
iy Construetion, transmissiar w_ggd mining expafeas T T TOBEEE | M08 | 270,20 g3g.17 108147 |
e Change tn \nvamcr!a_s_nf_ﬂis_h gccds and work in progress | (@88 | (1998 TEY AT
{f) Employas banefits ax.penaa L | @70 ss3&]_  foes |- CTTEAT
(s} Depreciaton & ams Y AN -X - Z87ha | TE0L8E | Emaa|T T
_nomerespensss T T T T L T Tmee T T dekt | BaE ALY
E[a_ae_n_s..as___ 283,42 2203.8 | ERATEY | TddBeRE | agse e |
& [Profit7 {logs) fram cperations before ather incama, foraign edehangs
fluctuationg, finance costs, prior peried [tems & exceptlonai Items {1- H
B e e L)L L TBES 40038 | 25e87  __B7981)  gom2Er)  7028)
_4_|Giherncome SR IR - -1 3 S 5 RIS
B : Elminated profit on transactions with subsidiaries e otys o A -y 2124 [16.06)
8 1P “afit 7 (iose} frem ordinery activilas hefore Toralgn sxchanpe I
‘fluctuations, finante casts, prior pericd itema & exceptlonal Hems
iplus siimination (3+4+8) o 317.23 416,77 250.62 733.00
7 '[(Geinj / ieas on foreign exchanga fluctuations (Net) T T 1 -+ 7 X R - - N - R
¥ lFnanemconts” T Tl gmaea | ares | Tawas | isadss | T4
-] ;
Profit/ {loss) from ordimary activities aftar financa costs but bafare :
- iprier peried ltems & exceptional Iterns plus slimination (8-7- & L. (E48adn | (27202 | B85y (meTey | (2277.21) |
10 [Exesptional Hefné (Refar Nofs No'15 to the financiai resufiey —— 7 " e3@| T T R T SN -
Profit/ (lo%6) from ordinary agtivitias befora tax, prior period itame i |
A1 |pheslimnaton (9+10) | ssa70)|  (eearoy|  [S7OBM)| _lezzaq) mww‘ __ipdsaar)
12<T3¥_9KDBHEB LT Ese T T Eeue | Aame T o644 BH.27 . {128.44)
15 TNat prafit/ (loss) fram ordindry activities afiar 2% but before prior B
period [tems X
plus elimination (11-12) 68108y |  (287.75)| .._(51_?‘_2_9_}_i _ . lgsg.pq)
— i

"] Exiregrdinary ifem {net 5t fax akpenda)

Nai prafil / {loss) far tha paricd bafore prier perlod feme plus e ‘ '
16 aliminatlen (13+14) ET\OBL.__. _(29776) | (B17.26) | (BEE.G4) | (1208.01) (2327.03)

_ iLess; Prior peried items o ] 44, OE (1788) |~ T4abDe] (1785 "43&0
|13 |Natp fit 7 {las=) for the perad plus eliminaton " T T _(_5!31 OBy [ (e4TET) [ T (Befd4) (802.80) [REED) (2370.53)
. e £33, 58) - (33_;‘14). R -3 I ) 521 A X)) .:: _"_ AREA:L)
| [Add: Shara of profit / (joss) of assoclales . Se2ny @ | [ LN ) b .., (23.89)
17 |Net prﬂﬂH {iosa) for fha period pius siimihation after minority infarest

..|and share of profit/ (loss) of agscclates e JB2E28) (303.03) | _ _(87840) ( (03238) .  (1139.82)| (4260.7B)

Leas: glimingtion of profit on transactions with subsidiarles and
19 lassociates L ey 2av, o oAs8 | 147 2036 C{14.80)
19 THet profit / (iaeay aftsr taxes, Tincrity interast and share of prafits 7/ ~ : B R "
(Ioaa) of easocietes (17-18) ____{527.4B) |  {308.35) (ER1.08) | (BE3B3) {1159.88) | (2272.88)
Cash profit (17 + 2(g) + deferred fax - MAT Gredil + forex loas- forex ] | B et
20 |galn+resllsed gain In sxcepticnal fam) 1812 (@es]| _@5 24) | (1889 (112.11) (T43.40)
27 [Pirafif () 7 Laga (-} from ordinary actvites before ax (11 - ﬁg R | -cK TN (372.11) | " (B76E8) | _(823.80) | (1140EE) ) (24d14Z)
2z Pald_up aquity share CEDF 8l (face value of REI 1!-_p i_ __238.83 R 230,83 | Lo 23824 | 23883 | 33624 | I

23 [Reserves excluding reveluation raserves B3 par balanca sha
Add; Eliminatad proflt an {ransactions with subs/dieres and !
24 |associates tlll Mareh 31, 2014 e ; . : 1801.16

‘25 |Reserves excluding reveluation resarves pius sliminated profit on I I N o

PR Y ESR
transaciion with subsidiarizs and asaccinies (23 + 24) S S R | 2719.47
Earning per shoa (EFS) bafora & aftar extracrdinary itame (nat T T N T

20 |ennuelised) ] i _“_

—~Besic S T S T N L) N A =X Y-
< Diluted A, T Taas T T - (5.68)
g0 Itdny
& “
' }
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Lanco Infratech Limited

Corporate OFlca: Lance House, Plat # 397, Udyag Vihar, Phase-3, Gurgaon-122016, New Dalhl Regian, indla.

T: 401124 474 1000 F: 81 124 474 1878/1860 E: Info@lancogroup.com

Ragistered Office: Lanco House, Plot # 4, Software Units Layout, HITEC Clty, Madhapur, Hyderabad-500 081, Telangana, Indla,
T 491 40 4005 0400 F + 91 40 2311 €127 E Info @lancogroup.com

www.lancogroup.com

CORPORATE IDENTITY NURTRER: LASIOTE 953 C01 5545

i ___BELEGCT INFORMATICN FOR THE HALF YEAR ENDED SEFTEMBER 30, . 2014 R o . .
Qulrt.nr Endad i Half Yaar Ended Year Ended |
PARTICULARS 30.06.3014| ~ 50.08.2014) I0.09.2013|  30.00.2014|  300@2013 | 31.032043
. _ {Unaudited)] (Unaudited)| (Unaudited)! (Unsudited) _(Uneudited)  _ {Audited)
A PARTICULARE OF 8HAREHOLING  _ ~ © " | .. R :
1 |Rublic sharaholding _ R o o . .
" _Numbsr of shares - 7ig877e40 | 77Ba@ra1s | Fo7165076 | 7168877840 | 7Q71BBO7S | 718482137 |
T Farcentage of ehatshglding T T Togeg | 2p@d [T 2487 2588 2837 | 2684 |
"2 | Froitiatare and premater group shareholding N . o .
) Pledged / Encumbered o . T -
~ - Number of shares 1567853058 | 156/853CE8 1aca31800Q 1567853058 308318000 | 13D331ELDD
- - Percentage of ghares (Ad B % of the (oAl sihafahoiding of B T TTT
prometer & promotar group) G282 8280 7683 82.82 76.82 77.48
T Percaniage of sharas (As a ¥ of the totel share cepltelofthe |
compary] __ _ e 880 we1 | 844 | eS1 6434 5434
| Non - engumasrad _ e y
- Nurnbar of shisfee 21274021 T\ i3iRgascg | Goe2erddl | 191274021 | 340707845 | B@TUCATER
- Percentage of shares (As a 5 of ihe iotal sharenciding of B
pramoter & promaotar group) 7.18 T.20 27 718 23,07 22.55 |
" |- Percantage of sharas (As a % of the total shara caphalofthe |~ ] . o -
campany) 5.03 6.06 16829 ¢ 3.03 16.2% 16.82
Quartsr
Ended
B |INVESTOR GOMPLAINTS 30.08.2014
" |Panding &t e beginaiig of the quarter .
Recelved during the quarter o i
Diaposad off during tha quarbal 2 E
) - NiL .
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMFLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT- CONSQLIDATED

Re. Crores
. Quarter Ended Half Yaar Ended Yoar Ended
FARTICULARS 30.00.2014]  30.06.2014) ~ 3G,0§.9012 00.09.2014] 30.00.2013  31.03.2074|
_ - {Unaudhted) _ {Unauditad) _,‘,(Unaudulj:pd) (Unaudited)| [Unaudited)|  (Audited)
_'|_ MRBVDHUG . I . ) —
| |{a) EPC | &Conat:uc!lun ‘ 44_?_;1__ 248,07 | 534.5B | 790,48 ‘ 1Q_‘_;'_2_73_'______g36_2_.14_
{b) F F‘owar - - 178210 2f47.86 [ i7428Z,  3800.5% a778.09 | 7661.23 |
™ |{e) Proparty Davelopment . T T70.60 1287 R 23411 1858.17 | _188.21
(A} infreetrugture 524 _ra1e | - 6242 | - I
(8) Resourcas 183.94 | 15044 148.07 320.38 are.nd | 8g1.10
(D Unallogates ~ ~ —~ ~ T 1133 156 1478 22.80 45.24 282
Total T _ 2441,59 Zg7ad3 | 2g47.66 E115.11 5458.51 10859.20
"|Less: Inter Segment Revanue o 42,00 53,48 | 2835 | 95.48 b4 .86 27742
| |Met Salasfincoms from Cperations | 2399.68 281998 |  2518.31 | = B019.68 5363.78 1082178 |
2 |Begment Rezults (Profii{+) / Loas(-) before tax
and Interesi from wach gegment} =~ | | . L O ——
(a) EFC & Congtrueton 2534 (Zj)____g?@ﬂ_)_ _ (s34myi  (BDTZ)| (4896.97)
__|(b) Fower N - -1 - B O -1 3 N 361.20 | - Ba0.e0 87685 | 141104
(¢) Property Davelapment I T . pEZ | T7EB 2781  _14.88 s 73
. | {d) Infrastructure _ 824} B4l - 885, - [
[y Resources L ] ‘M 3373 | (14099 (197.91) (283.06) _(555 81)
(R LUnaliocatad CEE T __(a 5_)_ 3.73 (12.35) __.(D.55) {44.40)
Total . 12472 48137 | 160.82 _586.08 M7a0| 32858
iLesa: Iner Segment F'rnﬂl on 1ransacllun3 wlth '
| |Bubsidlages | H01) _ 2.4 5.22 1.40 _21.24 {15.08)
______ ol _125 T3, __  4568.5G | 185,70 | EBA4.6D 29608 | 2 344.684
Legs .
| nterest ~ ~ T N 77308 7273 71815 _ispogs | T Ti457@@| E7e2.q2
(liy Othar Un- allocabla E:cp (Net of Un-gllocable
|Income) * - | (e8B0)| 3,14 12,38 (9248) 81§ 23.94
Total Profit Bafors Tnx o _ (551.69) | __ (272.11) (876.83) 1825.80) | _U 1140.68) |  (2441.42)
3 Capltal Employad (Sagment Anuts Sagment
Liabllitlas) . R S -
(®) EFC & Cnnslru:hun (1777.62) (1891.56 (1493.28) (1777.82) (1483.28) {1727.82)
|(b) Power _ 3180655 32658 | 322418 | 3180655 | 92240.18 |  31984.57 |
(g} Property _Deva_gmant o 1813 T 1801.24 1813.81 181377 181381 | 181304
__|(d) Infrastructure o T2901 01 ___ 210388 801.93 2101.01 BO1.83 | TaQ 0z
L)) REEOUrCAE e _ ag1810 | eesn.d2 8008.B6 B8618.10 60908 66842 88
| Unglecated (A87982.43) (3B338.65) (38734.41) (38798.43) | (3573447 (37137.28)
Tatal 1785.18 23E1.50 3538.87 1765.18 3828.87 3288502

* Includea Exceptional ltem (Note 15)
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Lanco Infratech Limited
Corporate Office: Lanco House, Plot & 387, Udyng Vhar, Phase-3, Gurgaon-122016, New Delhi Region, Indla.
T:+01 124 474 1000 F: +81 124 474 1878/1860 E: info@ lancogroup.com
Raglstered Dfﬂca Lanco House, Plot # 4, Seftware Units Layout, HITEC City, Madhapur, Hyderabad-500 081, Telangana, trdla.
T+481 40 4005 0400 F + 91 40 2311 6127 E infa@iancogroup.com
www. lancogroup com
CORPCIRATE IDENTITY NUMBER; L45200TG1893PLC0TEE4S
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CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

Re. in Cr
[ — T As at -
PARTICULARS 30.09.2014 - 3.03.2014
S A oo .| (Unaudited) . (Audited)
A [EQuUITYsLABILITIES e —
_ 1 _.Sharsholders'tund . T o ]
__|(a) Bhare capital 23883 | 23824
(b) Reserves &surplus  58B.20 1218.30 . |
7 |Sharsholders' fund T maTas [ 14EigA
Add: Eliminated profit on frangacfions with subsidiaries and .
associates (Elimination) . 1502.64 150118
[ [Sharshoiders'fund plus efimination T TT234047 | 298670
2 |Shara application meney pending allotment N - -
3_ [Minority Interest o - 927.35 | B37.4B8 |
[ Networh plus elimination (1+2+3) 3287.82 3798.18 |
" "Tless: Eliminatlon | 150264 1501.16
o | Subiolel - Networth 176518 | 2295.02
.4 _|Non - Current Li e o ]
- laylong-termberrowings [ 3188433 30120.18
_ (o) Deferred tax liabiiity (nety 47308 | 460.63 |
~|{cy Other iong - tarm liabilities o 2873.35 3070.79 |
(&) Lnng term provisions . 753323 702.61 |
. ) 35754.00 34354, 22
s |CurentLigbiies e o
@ shor “term borrowings 7 43ei4 | 75666 |
(b) Trade peyables S | 4R2805 | 4111.5%
(c) Othercurrent liabiltes  — 1 "~ 5063 17 | 7613000
j(d) Short - term provislons =~~~ 142,34 196,72
L Sub-total - Currant lablliitles)  12512.97 14194.93 |
TOTAL - EQUITY & LIABILITIES| _ 62042.16 60044.17
B |ASSETS - T
1 Nen-currentagsets = .
" [(a) Fixed assets ] 3735487 | 35789.31
(b) Non -currant Investments 3007.43 | . 3005.52
| l(c)Deferred tax assets (nety " 04378 4181
(d)Long-termloans &advances . 681488 | 57394 |
(o) Othernon - currentassets . B4B26 T 7 84235
o T "Bub-lotsl - Non - current asssts|  41B68.898 © 40253.03
2 |@urrent Assels I
(2) Current investments —— ~ T T T T T 348 0.57
. |Dnventortes 318204 | 312134
" (c) Trade recaivablas o 3528.60° 3050.36
(d) Cash & cash equivalents 80438 | 570.34
(&) Short - far loans & sdvances 7T 240 | . 75662
M Othercurrentassets 80501 | .~ 34371 |
- o _ Sub-total - Current aseets| 1017317 | 10581.14
TOTAL - ASSETS|  52042.15 50844.17
H
RLARN
i
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Lanco Infratech Limited
Corporate Office: Lanco House, Plot # 397, Udyog Vihar, Phase-3, GUrgaon-122016, New Dalhl Reglon, Indla.
Ti 401 124 474 1000 F: +81 124 474 1878/1860 €: Info@ lancogroup, com
nqglstnrqd Office: Lanco House, Plat # 4, Software Units Layout, HITEC City, Madhapur, Hyderabad-500 081, Telangana Intia,
T+91 40 4009 0400 F + 91 40 2311 6127 E Info@lancogroup.com
www.lancogroup.com
CORPORATE (DENTITY NUMBER: LAS00TG1993PLC015545
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STATEMENT OF STANDALONE RESLLTS FOR THE QUARTER AND HALF YEAR ENDEDR SERTEMBER 30, 2014

: _ {Rs. Cr)
Gurrter Endad e . Half Year Ended Yaar Endad
PARTICULARS "30.09.2014]  30.06.2014]  30.09.2013)  30.00.2014]  30.08.2013]  31.03.2014
- e e o1 Mpeydited) (Unaudited)|  (Unaudited)  (Unaudited)  (Wnaudited) . (Atdited)
1 (a) Incoma fmm npamt\ana o e o4gvEr | 3§73 | 49898 | 808.30 1068.47 2z
(B} Otner oparatrng incarna o o 1.54 248 | ot 400 | azz | 550
Total Ingome fram operations o 450.11 Mass & 813.30 109225 2236.40 |
2 |Expenditure L R - - - [ ——
__|(a) Cost of malarlals ceneumsd o ; 35418 _ 158,88 344 12 E108Y | e 1798.40
_|{b) Subcenireet eoet N o 8Dz | 8640 84.24 12672 | 1BE3% 36338
{&) Canstruction and Site Experaes s igB8 | @283 _4z.Bs 3651 83.48 Lonwo,
" |td) Chenge In Inveniories of construction work In progreas B (52.8% 1 18 28 _(B4.89) (4.83) | (22774 {1E1LAT7)
{a) Employaa batwfits expenes o 4247 | 4342 | BADE | sSam 111.3¢ 185.80
. |1 Dapreciation & motiseticn sxpansas 2078 3330 20,61 £3.08 LBoee | T4
| (@) Otherexpaneas 2032 B4 __GasE8 __BaTe 28.86 |
__|Total sxpsnses 86987 | G08.84 | B43.2B 282.34 . 2557 78
Profit/ (Loas) fror oparations bafors tthar Income, I'orelgn . |
2 sxchange fluctuations, finence cogte & exceptionel ltems (4-2)  + (2&.20) | _ _ (68 | (6.40) (28,98) Be.ef . (321.28)
4 Other Ingome e ] 885 | anes 244 vese | eart [ 10287
Praft/ {Lase) fram ordinary sctivities before forelgn exchenga
_6 [Muctuations, finance cosls & excaptional Hams (3+4) 2633 2137 18,08 ___ 4sB0 144 88 (218.41)
8 _|(@sin)/Lcss cn fereign axchangs fluctuations (Net) . Zanms 148 | E1.07 22.81 138.5€ 1286
7_|Finance coats o 18&57__{___13_3‘1 | 187.83 354,71 RN T L -
Profit / (Lo&S) team urdlnary actlvities aftar farelgn exc-hanga : !
8 |fluctuations, finance costs but befora excaptional tams (5-6-7) (8300 (14802 J(ieaad) | (e | B0787 | (963.09)
8 Exaaptwomal itama R o . B3bs S 33.68 . (3-89)
10| Profit/ [Los=s) frnm urdlﬁary a:tlvlilea before tax (E* E) (39 4-2) (148.82) {189.84) (238,34) (307.E7; (B6a.68)
11 Tax expenes . L D . e - e
12 |Net Prafit/ (Loss) fram Dr\dma[y a::tivitlaa aftar 1ax (10 My . landd {148.82) {189.84) _ (23B34) | (307.87) | (BER.EE)
13 {Extraordinary (ham (nat of tax sxpensa) _ - - - S
|14 (Net Profit/ (Lasg) for the peried {(12+13) [89.42) (148.92) | (186.84) |  (23834) |  (307.87) | _ _(BSA.RE) _
15 |Paid-Up equity shane capital (face valua 01’ Ra 1J per share) _Z¥ey | nBB3 | 23834 239.83 239.24 ;23924
Reserves excluding reveluation regarvas se par
16 |balence ghest of Mareh 31, 2014 ‘ o I _ o _ 243486
[EAIFng par Ehare (SPS) In Rupees before & after
17 |extraordinary ltema (nat anualiead) | _ .. I I S APV S -
- Basic o o Jtoasy | (0.88) ©.e1) Jfony | (e
- Dliuted (0.38) (0.83) (0,81} {1,01) {1.31)

Lanco Infratech Limlted
Corporats Offlce: Laneo Hause, Plot # 397, Udyog Vihar, Phase-3, Gurgadn-122016, New Dalhl Reglon, Indla,
T: +81 124 474 1000 F: 401 124 474 1878/1860 E: Info®lancogroup.cam
Ragistarad Offlce: Lanco House, Plat # 4, Softwara Unlts Layout, HITEC City, Madhapur, Hyderabiad-500 081, Talangana, indla.
T+91 40 4009 0400 F + 9140 2311 8127 E Info@lancogroup.com
www.lancogreup.com
CORPORATE IDENTITY NUMBER: L4S200TG1993RLC015545
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BELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2014

PARTICULARS

PARTICULARS OF SHAREHOLDING

—

Pubilc sharerolding

Numbar oI' sherag

Par:antaga of sharohold\ﬁg ‘

_ |(e) Pledged / Encumbarad

Promeoters and promater aroup aharshn\dlng

... ... QuerterEnded . _HalfYeerEnded | YearEnded
30.09.2014  30.08.2014]  30.09.2013) 30082014  30.09.2013  31.03.2014
(Unaudited) _(Uneudited) _(Unaudited) _(Unaudited) (unsuditad)  {(Audlted)
719977840 | 718597415 | 707188073 | 7ies77s4p | 707133078 | 7T1B4B2137_|
.=2888 | 2084 _EBE | 2085 20.37 L 29.84

e -
| 1567863068

INVESTOR COMPLAINTE

_|Panding at mn baulnnlng ¢ tha quar‘:ar _ )
_Recelved during the quartar
| Disgosed off during the quarter

Ramalning unsolved attha end of the guartsr ]

oo THas

e,
- o«
""ﬂ.llﬂ'ﬁ‘

ﬂ#l"“h\

Lanca infratech Limited

Corporate Qffice: Lancs Hause, Plat# 397, Udyag Vihar, Phase-3, Gurgaon-122016, New Celht Region, India.

T: +01 124 474 1000 F: +91 124 474 1478/1R80 E: Info@ lancogroup.com

Raglstarad Offlca; Lanco House, Plat # 4, Software Unlts Layout, HITEC City, Madhapur, Hyderabad-500 081, Telangana, Indla.
T+a1 40 4005 0400 F + 91 40 2311 6127 E Info@lancograup.com

www/.[3ancogroup.com

CORPORATE IDENTITY NUMEER! L45200TG1983PLC01E548

- Numger of shares_ T | 1seresacss | 1508378000 _ 1557853059 | 1308518900 | 1308318055
Faruentage of ghares
_. 1 {fs B % ofhe tolal sharsholding of promoter & pramatar group; eean gaE0 | . _ T893 8282 | 7888 | T7AE_
= Percentage of sharas
_..| .{As ® % of the tolal shara capilal of the company) _ AL 8811 S434 | €801 4,34 8424
..... (5} Non -encumbered - - e e e b —— e -
- Humnber of shares o e 12fErdvzi | 121584448 | 302097846 | 121374021 | 36227845 | 281004783
- Parcantage of ghares
| 4As 8 % of :he total shareholding of prometer & pramoter group) _11e_ Tz 22.07 __7.18 3T 2255
- Parcentaga ‘of shares '
| _{Aa 8 % of the total share capital of the company) .04 5,06 16.20 5,04 18.20 15,62
Quarter Ended
PARTIGULARS . N 30.08.2014
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SEGMENT WISE REVENLIE, RESULTS AND ¢APITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT - STANDALONE

(Rs, Cr)
i Quartar Encded Half Year Endad Year Ended
| PARTICLLARS 30082014 30082014 30042013] 36492014 20,00.2013| 31.03,2014
—_ N PO AUnaudited)| {Unauditag)| (Unaudited) (Unaudited)| {Unaudited) _(Audited)
|1 [SsgmentRevenue _ - : S -
(a) EPG&Canstructlun I ‘f%32'16 N “_QET_E | 4raB0 ._1b4.38 Qo273 | 2107.04 |
" [ (b) Power_ T oo [ i6.e4 mgE | T 5@E ) weza ;| _A0a | 7447
) Infraatructu_ra_ ) . I | 181 112 | 11E3 | 2220 23 53— G, as B
‘Nat Salss/income from Clperations o L 459 11 ______3_5__9!,\19__. | 501 45 | B13.30 1062.99 2233 40
‘2 |Sagmant Rasuls (Profft(+) | Losa(-| bafors ax and ; |
I
. ) C_iEiad 1_401 |TTEEEn | T TTAn ] | @ | [ETe e
"~ B ) _ R ! 871 |T "7 Eds 0 1482 | 2502 433
B B aad ] 363 o7

028 T Tgam | (778

re
(d) Unallogated ~~ L_0EET. (084 | . 5
(E6.47] T T1Ra.q8) | (A& | (434.43)

Total
Less

B ..2)..‘ ;
s LU

A0 et - T dasEr T T iees T TTiETES N 1
(i) Cther un- al\nanble expanaeu 1Natoﬂ‘ un-allecabls ingoma)™ o gdaty (27.08) | (2448 {170.18) 4471y (102.87)
[Tetal Profiti{Loss) Before Tax ~ B LLEE " _(1eB.92) _(168.84) _(;33.34L . .J¥a7B7y | (989
3 |Capltal Employed (8 iyt Assets - Segment Lisbilifies) L . . ]
(@) EPC & Construction _ — PO _.| iueazeny [ (518e07y_ | asva " | a27a4n fazeasr) |
_|tb) Powsr B311.11 | _.EE_AES____ 33857 ELAARE __E_B_B._ﬁf. 1 034,48
~ ee)infrmgtrugmre < T T T T i 1128588 1.1243 59 | 101028 | 1i2em2¢ | 105ioed T 1113882
¢ Unellecated . _ L . {44EZ.68) (4079.70) _ | (3dd384) | (4462.88) (3338.50) (#4242.73)
ITetal 2438 54 251536 3338.80 243884 233860 | 26TARE

“Inclydes axcaptisnal tams

BTATEMENT OF STANDALONE ASSETS & LIABILITIES

(Re G
‘ b Ag gt
PARTICULARS 30.02.2014  31.03.2014
‘ e e emeiC .| NYnaudited) | (Audited)
.g_lmum'&u BILITIES - A
1 [Shersnelders fund™ 0T .
" !{a) Shars CapiTA . 230,83 ESEEA
() Ressrves & sump 2196.81 2434 =]

Subotal - Sharehojdens' fund | 243864 | 2073.88_
2 INGH «Curer S
_l{glLang - ferm . e e o, AEBEAY ) 4011.50
_|{b) Qther leng - . lerm I\ablllye_lg_ . e L, eATO24 AT

|(E) Cong - tarrm proviglons - B Aok
‘ Bub-total - Non current llablilties | 9397.88

2 [Gurrent Liabfiles__

rm borrowings 141888 | T1E4B.1E
i Tredspayablea T TTTTTUC | 226988 | 230784
iﬂ)_QLhEEEFﬂE!E}.'F?Eﬂ“L___.. e e o, | 44BTEB 1 36855
(d) Sl - tarm provisions o 5536 5488 |
R i o " Bub-toftal - Current labllties | 822282 | 7E34.47
[ . TOTAL EQUITY & LIABILITIES | 2008712 | 15181 A7
B [ABSETE e R B _
1 {Nen - curranlaaaats o
(@) Flxed aagats_ S 3 O N (-1 T
[(BYHon - current Investmants B5B2 08 | EIEE.R] _
__ (&) Dafarrac tax assets (nef) c_mrs 1775 |
(d) Long - arm [oans & advances _1re@ga | 1668568
| [¢#) Giter nen - gurrent aseefa 48389 | B4373

1179031 | 1147978

| 2 |Gurrent Aaaetﬂ-

| iageas |

[ &) Tnventeras oo o 142z 44
Trade rl»:tl\rlh[u e . 1ARa.A84 | 170087
() Th g e B L
_\(c)caahac ~ T LB4B83 2R BS
43

oft - _ T — ST a0
(e) QOther currant ‘sesals o . . 143, e
e e = " Bubdofal - Current aasets | g2e66% | 770176 _
TYOTAL -ASSETS) 2006742 15181.57

o EHAg,

K - "‘0%

S

&

i %
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NOTES IN RELATION TO THE FINANCIAL RESULTS

1. The reported consolidated Net Operating Income and Net Profit / (Loss) have been arrived at after
sliminating Inter-company transactions as par Accounting Standard (AS) 21 “"Consolidated Financial
Statements” and Accounting Standard (AS) 23 “"Accounting for Invesiments in Associates in
Consolidated Financial Statements”. It may be noted thst the abave eliminations da not raduce the cash
earnings of the Company on the standalone / consolidated basis, The impact of these eliminations on
Nat Operating Income and Net Profit / (Loss) is presented as under.

Rs. Crores
Partlcul Quarter Ended Half Year Ended EYad?ard
articulars (Unaudited) (Unaudited) (Aundltad)
Sept 30, | June 30, | Sept 30, | Sept30, | Sept 30, March 31,
2014 2014 2013 2014 2013 2014
Reported Net Operating
Income 2361.87 2604 .52 2486 40 4966.19 5268.85 10430.03
Elimination of
Intersegment Operating
lneome 42.00 5£3.45 29 35 95 48 94,86 ‘277.42
Totel Income befare -
aliminaticn 240367 265798 2495.75 £061.65 E383.71 10707.45
Reported Net Profit /(Loss) (B27.48) (306.35) (561.08) | (833.83) | (1159.88) | (2273.68)
Elimination as per AS 21 &
23 (0.90) 2.37 A.68 1.47 20.36 {14.20)
Farax loss / (gain) 190.52 (42.14) 151.08 148.38 371.71 a70.67
Met Profit or {Loss) before
glimination & Forex loss /
| {gain) (337.86) | (345.12) | (425.32)  (683.98) | (767.81)| (1918.11)
2, The Inforrnation an Standalona Financial Results
o ) Rs. Crores
Year
. Quarter Ended Half Year Ended
Particulars - (Unaudited) (Unaudited) ( fu"d‘:::d)
Sept 30, | June 30, | Sept 30, | Sept 30, | Sept 30, March 31,
. 2014 2014 2013 2014 2013 2014
Income from operations 459,11 254,19 501.45 §13.30 | 1062.28 2,236.40
FBT (86.42) | (148.92) | (189.84) [ (238.34) | (307.87) (959.99)
PAT (80.42) | (148.92) | (189.84) | (238.34) | (307.87) (959.99)
Farex loas / (gain) 2238 1,45 £1.07 2381 | 138.56 112.95
(Pg‘:'if__;’af“"e forex loss / (67.08) | (147.47) | (138.77) | (214.53) | (169.31) |  (847.04)

3. The Audlt of the financlals of Griffin Coal Mining Company Pty Limited (GCM), Carpanter Mine
Management Pty Limited (CMM), Lanco Resources Austraiia Pty Limited (LRAPL) under Australian
GAAP and Lanco Resources International Pte Limited under Singspore GAAP for the year ended
March 31, 2014 has been completed during the quarter and same has been cohsidered in the
consolidated firancials prepared under Indian GAAP for the guarter ended Septamber 30, 2014.
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4. (&) With respact to one of the step down subsidiary of the company i.e. Lanco Kendapalli Power Limited
(LKPL), phase lll expansion project is getting ready for operations and operations of Phase Il plant are
stalled dus to shartage of gas. LKPL hae approached its phase |l lenders for reschedule of commercial
opearation date (COD) and repayment of project term Inans. The maijority of the lenders appraved the
praposal. LKPL 2 actively pursuing/making representations with various government authorities to
secure the gas, which is in short supply now. LKPL is clesaly monitoring the macro situation and Is
evaluating various approaches/altarnatives to augment the gas supply. The Management is confident
that the Government of India would take necessary steps/initistives in this regard. This is an amphasls
of matter in the auditor's report for the year ended March 31, 2014 and March 31, 20413 and limited
review raport for the quarter ended September 30, 2014,

(k) During the guarter ended September 30, 2014 the company (LKPL) has capltaiised Rs. 66,84 Cr
(from July 01, 2013 to September 30, 2014 Rs. 28865 Cr) of borrowing costs incurred on loans
pertaining to Fhase Il plant which is yet to complete commissioning activities duea to non availability of
required natural gas which 12 beyond the control of LKPL hence the company is of the view that plant is
hot ready for the commigsioning and eligible to capitalise the borrowing cost till the completion of
required commissioning activities. The lshders of the project approved the above interest during
construction as a part of the project cest. LKPL has approached Ministry of Corporate Affaire (MCA)
seeking relaxation from the applicability of provigions of AS 16 to continue the capitalisation of
borrowing costs. This is a subject mattar of qualifleation In audit report for the year ended Margh 31,
2014 and limited raview raport for the quarer ended September 30, 2014.

B. With raspact to supply of power by Udupi Power Corporation Limited (URPCL) = 1200 MW one of the step
down subsigiary of the Company, the Central Electricty Regulatery Gommission (CERC) has
determined tarff for both the unlts on February 20, 2014, Appeals wera filed by the Principal Buyers and
the UPCL Independently against the tariff order which |2 yet 1o be declded by the Appellate Tribunal,
Billing for the ensrgy supplied from Aprll 01, 2014 onwards is continued to be made at the tarlff approved
by the commisslon in accordance with regulation 7 (8) (i) CERC (Terms and Conditions of Tariff)
Regulations, 2014, Balances representing trade recelvables and the amount of revenue recognized are
kased on final tariff order Issued by CERC. This is an emphasis of matter in the auditor's report for tha
year ended March 31, 2014 and March 31, 2013 and limited review report for the guarter ended
Septermber 30, 2014,

&. During the quarter ended March 31, 2012, Company has put in place two level power halding company
structure wherein Lenco Power Limited (LPL) subsidlary of the Company as the power holding vehicle
for the Group. LPL has further two subsidiaries namely Lanco Thermal Power Limited (LTPL) and Lanco
Hydro Power Limited (LHPL) as thermal power holding company and hydre power holding company
respectively. As approved by the members vide thelr resolutlon dated March 19, 2010 the Company has
sold its sharsholding in some of its Subsidlarles and Associate Companies to its wholly owned step
down subsidiaries l.e., LTPL and LHPL on March 30, 2012 for cash consideration. The Group has
obtalned approvals from 92% in Value of the landers / one customer and share transfer process is in
progress. However, thig transaction has no impact in the consclidated financisls. This is an emphasls of
matter [n the limited review report for the quarter ended September 30, 2014,

7. With respect to Lanco Amarkantak Power Limited {LAPL) ong of the step down subsidiary of the
company, terminated its PPA with PTC for supply of power to HPQCL from its Unit - 2 for non-
comnpliance of certain PPA covenants, which is currently under litigation. LAPL has recognized Its
revenue as per the Central Electricity Regulatory Commission (CERC) tariff rate based on the
application filed with Haryana Electriclty Regulatory Commission (HERC) to fix or approve the tarif
pursuant to the Hon'ble Supreme Court (SC) order dated December 16, 2011. APTEL vide its ordsr
dated January 03, 2014, set aside the tariff determined by the HERC on October 17, 2012 which I not
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in consonance with the remand order of the SC and directed the HERC to re-determine the interim tariff.
HERC has commeanced the process of re-determination of tariff. HPGCL has filed an sppeal before 8C
requasting o set aside APTEL arder dated January 03, 2014, The 8C has directed to list this case along
with the appeal of the Company. Pending the outcome of the tariff redetsrmination by HERC, the
Managemeant based on its assessment is confident that the rate to be re-determined by HERC will be the
same rate as adopted by the company on provisional basis as per CERC narms, henca no adjustmants
has been done in the accompanying results for the differential revenue recognized during the previous
years (Rs.99.26 Cr and 95,98 Cr for the years endad March 31, 2013 and March 31, 2012 respectively),
whereas the payments have been released by the pracurer on the basis of arstwhile PPA capped tariff
rate and consequently the receivables are higher by Rs.195.24 Cr as at September 30, 2014 (Rs, 195,24
Cr as at March 31, 2014, Rs.195.24 Cr as at March 31, 2013 and Rs. 85.89 Cr as at March 31, 2012).
This is an emphasis of matter in the limited review report for the quarter ended September 30, 2014,

8. Remuneration of Rs. 1.24 Cr till period ended Septamber 30, 2014 has been paid to the director of
step down subsidlary company needs the approval under the Companies Act. The subsldiary company
has applied to the Central Government for the approval of such remuneration, pending the above no
adjustments have been made to these finalized results. This is an emphasis of mattar In tha limited
review repart for the quarter ended September 30, 2014,

9. Asg at September 30, 2014 the Group has receivables from various State Electricity Utlllty companies
and other customers for sale of power aggregating to Rs. 2, 485.91Cr (Rs. 3,032.50 Cr as at June 30,
2014), nat current liabllities of Rs.2,37648 Cr and current meturities of long term borrowings
Rs.1963.32 Cr. Based on internal assessmant and various discussions had with the customers, the
management ig confident of recovery of recaivables. At present the Group's operating assets are not
genarating envisaged revanues on account of varicus factors beyond the control of the company, such
as short supply of coal, nan availability of gas, pending tarlff clarlty and delayed payments from the
customers Is posing challenges for meeting the cash flow needs. Howevaer the Group has actively
engaged in resolving in each of the aspacts assoclated with the respective revenue generating units by
efiectively addressing the core Issues which would enable a quick turnaround in the situation and the
managemeant is confident that the efforis would result in the operating units generating positive cash
flows. The approved CDR scheme of the company and the aspects like inviting strategic investors,
dizposal of assets would also bring In the additional cash flows into the system. Cumulatively, the
Group s confident that the Initlatives narrated above would address the bottlenecks and meke the
operating units viable, augmenting the construction and EPC activity to narmal level and thus does not
forsses any eventusl cash flow mismateh in terms of meeting its financial obligations including that of to
the lenders, vendor and others and also will have adequate cash flows to support the Implemeantation of
angeoing prejects which are capitalizing interest and expenses during the period of construction
including the current low lavel period of construction. This is an emphasis of matter in the auditor's
report for the year ending March 31, 2014 and March 31, 2013 and limited raview report for the quarter
ended Septermber 30, 2014,

10. A step down subsiciary of the company has provided further mobllization advance to the Company,
against Enginsaring, Procurament & Construction (EPG) contract and the amount outstanding as at
Septernber 30, 2014 is Rs. 636.78 Cr, which requires approval by thair respective lencers. The
Company has to receive Rs. 374.36 Cr retention money from the sald step down subsidiary and the
step down subsidiary obtained the approval of some of the Lenders for release of the retention money
against providing the bank guarantee by the Company. The process of approval from the balance
lendars is in progress and the Management iz confident of obtaining the same. The sald mabilization
advance and retention money have been eliminated while preparing these consclidated financial
statements. Pending final approval of the lenders no adjustments have been made in respect of this
matter, in the accompanylng results, This ls an emphasis of matter In the auditor's report for the year
ended March 31, 2014 and March 31, 2013 and limited review report for the quarter ended September‘
30, 2014, ‘
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11. Lanco Anpara Power Limited - 1200 MW (LAnPL) one of the step down subsidiary of the company,
started their oparations in December 2011, had incurred losses as plant is operating at sub optimal
levels slnce inception due to Initial stabilizing issues and coal infrastructure constraints. Due to nen
fulfillment of eertain abligations by buvers - Uttar Pradest State Power Distribution Companies undar
the PPA with the company for sale af 1 100 MW power LAnPL has terminated the PPA and exercised
the option available under PPA. The LAnPL filed petition bafore UPERG for resclution of optlons. The
Management is taking constructive and necessary staps to improve the operating levels of the plant in
future and of the view that the carrying value of Assets of LAnFL are realizable at the value stated
thersin. This iz an emphasis of matter in the auditor's raport for the year ended March 31, 2014 and
March 31, 2013 and limited review report for the gquarter ended September 30, 2014,

12. Ona of the step down subsldlary of the company e, Lanco Teasta Hydro Power Limited — 500 MW
(LTHPL), due to delay in diversion of forest land, poor geology and earthquake, leading to substantial
time and cost overrun, has requested the customer to revige the PPA Tarlff for viabllity of the praject. As
thare was no positive response from the customer, on September 18, 2014, LTHPL has terminated the
FRA with MSEDCL. LTHPL approached lenders for funding the cost overrun and lead |endars approved
the proposal. The managamsnt s confident of getting the revised funding from the lenders, complete
the project as per the ravised timelinas and resclution of PPA isaugs. The Management is confident that
even after considering the cost overruns and delays in execution there iz viability in the project and
hence does not foreses any requiremant for adjustment In carrying value of assets in the financial
staterments. This is an ermphasis of matter in the auditor's report for the yaar ended March 31 2014
and March 31, 2013 and limited reviaw report for the quartar anded Septermber 30, 2014,

13. With respect to Lanco HIls Technology Park Private Limited (LHTPPL) one of the subsidiarias cf the
Company is devaloping a 100 acra Integrated township called ‘Lance HIlls' at Hyderabad, Telangana,
With regard to dispute of the title of the land between the Wakf Board and Govarnment of Telangana,
the Wakf tribunal restrictsd the LHTPPL from allenating the property which was upheld by the Hon'ble
High Court of Andhra Pradesh. LHTPPL has appealed against the order of the Honorable High Caurt of
Andhra Pradesh before the Honorable Supreme Court, which granted an interim stay against the arders
of Honarable High Court of Andhra Pradesh and the Wakf Tribunal. Pending the final outcome of
appeal hefore the Hoharable Suprame Court, the Management based upon its assessment and [agal
advice obtained, is confident of the outcome of the matter in its favour and no adjustments have bean
made in respect of this matter in tha accompanyling results, This Is an emphasis of matter in the
audltor's report for the year ended March 31, 2014 and March 31, 2013 and limited review repert for the
guarter ended September 30, 2014,

14. With respect to Lanco Mandakini Hydro Energy Private Limited (LMHEPL) one of the step down
subsidiary of the company is developing 76 MW Hydro Electric Project on river Mandakini in
Uttarakhand, has hean impacted and consldarable damage has been witnessed across the prajact site
due to devastating flash floods occurred in the Rudraprayag district of Uttarakhand in the month of June
2013. The sald Project is Insured under CAR & ALOP policies to caver the damages Including Act of

QGod. Against the claims lodged with the insurer, on-account payment received from the insurer, The

Management is confident that the potential damage to carrying value of the asset Is unlikely to exceed
the expected insurance claim. This is an emphasis of matter In tha audit report for the year ended
March 31, 2014 and limited review report for the quarter ended Septermnber 30, 2014,

15. Exceptional item for the quarter ended September 30, 2014 is profit on sale of external long term
investments and reversai of employee related provisions.
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16. During the vear ended March 31, 2012, in lina with the Naotification dated Dacember 29, 2011 issued by
the MCA, group has selected the option given in paragraph 46A of the Accounting Standard — 11, The
Effects of Changes in Foralgn Exchange Rates” with effect from April 1, 2011, the foraign axchange
(gain) / loss ariging on revaluation of long term foraign currency monetary iterns in so far as they relate
to the acqulsltion of deprecisble capital assets to be depreclated over the balance life of such assets
and In other cases the foreign exchange (gain) / lose to be amertised over the balance perlod of such
long term foreign currency monetary items. On availment of optlon under this notification, foreign
exchange difference remains unamortizad Is Rs. 1,233.07 Cr.

17. During the previous quarter management reessessed the depreclation rates and remaining useful life of
assets a5 required by Schedule — Il to the Companies Act 2013 with effect from April 1, 2014,
Consaguently, thera is no material impact an depreclation charged for the quarter ended Septembar 30,
2014,

18, During the Quartar the company along with its step down subsldiarles has entered into a definitive
agresment with the Adani Power Limited for sale of 100% stake in Udupi Power Corporation Limited
(UPCL) — 1200 MW (a 2tep down subsidiary of the company) and imported coal based thermal power
piant situated in Karnataka, Indla. As per the agreement the cut of date for transfer of ownership is
August 18, 2014, However 8s the company is still o complete tha conditions precedeant to the definitive
agreement, the financials of UPCL from August 18, 2014 to September 30, 2014 of a Total Income of
Rs.272.58 Cr and Loss of Rs. 25.84 Cr have heen considered in the consoclidated financials for the
quarter ended September 30, 2014,

19. Mahatamil Mining and Thermal Energy Limited {(MMTEL), a subsidiary of the company had entered into
Coai Mining Services (CMS) agreement with Mahatamil Gollierles Limited (MCL) for developing and
mining of Gare peima |l Coal block located In the state of Chhattisgarh, the sald coal block was
cancellad by the Hon'tle Supreme Court. As per CMS agreement MMTEL has incurred an amaunt of
Rs. 195,38 Cr till September 30, 2014 towards exploration, infrastructure and performance security
deposit. The amount incurred by MMTEL will be clalmed as per terms of the Coal Mines {Special
Provisions) Ordinance, 2014, This is an emphasis of matter in the limited review report for the quarter
ended September 30, 2014,

20, Lanco Kanpur Highways Limited (LKHL), a subsldlary of the company had entered Into concession
agreement for developing a Road project in Uttar Pradesh state under BOOT mechanism. The
construction wark is delayed due to pending approvals and right of way to be arranged by NHAL
Recently LKHL received a termination rotice from NHAI, against which LKHL is contesting. :

21. Previous periods figures have been regrouped, reclassified and restated to conform to those of the
current period.

22. These unaudited results have been reviewed by the Audit Cammittee and approved by the Board of
Diractars =t their respective meetings.

for Lanco Infratech Limited
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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

To
The Board of Directors
Lanca Infratech Limited

1, We have reviewed the accompanying statement of unaudited consolidated financial results of
Lanco Infratech Limited (‘the Company’) and its subsidiaries and associates (together, ‘the
Group’) for the quarter and half year ended September 30, 2014 (“the Statement™), being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’, ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors, Our responsibility
is to issue a report on the Statement based on our review.

7 We conducted our review in accotdance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of the Company

personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. To the extent stated in paragraphs 3 (a) to 3 () below, we did not review the financial results
of certain component entities that comprise the Group and are included in the consolidated
financial results. '

a. We did not review the unaudited financial fesults of certain subsidiaries whose financial
results reflect total assets of Rs. 10,816.49 Crores as at September 30, 2014 and total
revenue of Rs. 687,29 Crores for the quarter ended September 30, 2014, These unaudited
financial results and other financial informetion for these subsidiaries have been reviewed
by other auditors whose reports have been fumished to us, and our review report on the
quarterly consolidated financial results is based solely on the reports of the other auditors,

b. We did not review the unaudited financial results of certain overseas subsidiaries whose
financial results, prepared under their respective accounting framework, in the aggregate,
reflect total assets of Rs, 10,457.41 Crores as at September 30, 2014 and total revenue of
Rs. 374.20 Crotes for the quarter ended September 30, 2014. The unaudited finencial
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results of these subsidiaries have been prepared in accordance with the respective
accounting framework and have been reviewed by other auditors who have submitted
their review conclusions, prepared under generally accepted auditing standards of their
respective countries, to the management of the respective overseas subsidiaries, copies of
which have been provided to us by the Company. The Management of the Company has
converted these financial results of these overseas subsidiaries to accounting principles
generally accepted in India, for the purpose of preparation of the Company's consolidated
financial results, Our conclusion, thus insofar relates to amounts included in respect of
these overseas subsidiaries, is based solely on the reports of other auditors.

¢. We did not review the unaudited financial results of certain associates, whose financial
results reflect the Group’s share of loss of Rs. 1.04 Crores for the quarter ended
September 30, 2014. These unandited financial results and other financial information for
these associates have been reviewed by the other auditors whose reports have been
furnished to us, and our review report on the quarterly consolidated financial results is
based solely on the reports of the other auditors

d. We did not review the financial results of certain subsidiaries, whose financial results
reflect total assets of Rs. 230.04 Crores as at September 30, 2014 and total revenue of
Rs. 1,71 Crores for the quarter ended September 30, 2014, These financial results and
other financial information of these subsidiaries have been prepeared by the management
and our review report on the quarterly consolidated financial results is based solely on the
management accounts.

e. We did not review the financial results of an associate, whose financial results reflect the
Group’s share of Profit of Rs. 0.14 Crores. These financial results and other financial
information of the associate has been prepared by the management and our review report
on the quarterly consolidated financial results is based solely on the management
acoounts.

4, Without qualifying our review conclusion, attention is invited to

a) Note 9 to the consolidated financial results, regarding the adequacy of disclosure
concerning the Company’s ability to meet its financial obligations including loans,
overdue loans, unpaid interest and ability to fund obligations pertaining to operations
including unpaid creditors, repayment of advances and investments in ongoing projects
for ensuring normal operations. During the quarter, the Group incuwrred a Net Loss of
Rs. 527.48 Crores and has loans aggregating Rs. 3,119.09 Crores falling due cver next
twelve months period which also includes unpaid dues of the Group as at September 30,
2014, These matters require the Company to garner such additional cash flows to fund
the operations as well as the investment obligations towards on-going projects
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comprising various power and other infrastructure projects notwithstanding the cusrent
level of low implementation activities. The Company approached Corporate Debt
Restructuring (CDR) Cell with a scheme seeking certain reliefs in relation to repayment
timelines of loans and accumulated unpaid interest and edditional funding for its
operations. Further this restructuring envisages certain sacrifices from lenders and
commitments from Company in terms of infusion of additional funds through divestment
of existing assets. In the financial year 2013-14, CDR Empoweted Group approved the
Debt Restructuring Scheme. The Company is in the process of completing required
obligations under the scheme to enable infusion of additional funds from lenders which is
beyond anticipated timelines envisaged in the CDR scheme, notwithstanding certain
variances in contracted terms in relation to part disburserment so far made and their
utilization, further the delayed implementation of CDR scheme did not enable the
Company to achieve the anticipated performance levels. However, the consolidated
financial results have been prepared under the assumption, considering the management
assessment to recover the dues from various State Electricity Boards and management
plan to get requisite funding from various other sources including the CDR scheme in
respect of which the CDR lenders have started their partial disbursements and disposal of
certain assets. These submissions and assertions by the management as evaluated by
lenders envisage that the Compeny has the ability to gamer the required cash flows,
which have not been independently assessed by us, Relying on the above, no adjustments
have been made in these consolidated financial results. ‘

b) Note 4 (a) to the consolidated financial results, regarding the uncertainty of the

availability of natural gas to operate Phase-Il and Phase-III power plants of Lanco

Kondapalli Power Limited (LKPL), a step down subsidiary of the Company. In view of
the said uncertainty, LKPL has approached its lenders of Phase-III for re-scheduling the
Commercial Operation Date (COD) and repayment of project loans, which is awaiting

sanction. Pending availability of requisite gas required for commencing the operations no

impact has been assessed on these consolidated financial results on the eventual

availability of gas to operate the Phase-Il and Phase-IIl power plants, which is

indeterminable at this point of time.

Note 10 to the consolidated financial results, which explain additional advances of
Rs. 636,78 Crores made by Lanco Amarkantak Power Limited (LAPL), a step down
subsidiary of the Company, in accordance with the change in terms of the Engineering,
Procutement & Construction (EPC) contract awarded to the Company, which requires
approval from the respective lenders. However, this gets eliminated while preparing these
consolidated financial results, The management is confident of obtaining the requisite
lenders approval for the changes in the terms of the EPC Contract or adjusts the same
upon resumption of EPC activities. ' ' :
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Note 7 to the consolidated financial results, which explains the management’s assessment
with respect to litigation around power purchase agreement of one of the power
generating units of Laneo Amarkantak Power Limited (LAPL), a step down subsidiary of
the Company and recognition of revenue of Rs. Nil for the period ended September 30,
2014 (Rs. 195.24 Crores till September 30, 2014) realisability of which is dependent
upon settlement of the aforesaid litigation in view of the recent developments in this
regard.

Note 5 to the consolidated financial results, in relation to revenue recognition of Udupi
Power Corporation Limited (UPCL), a step down subsidiary of the Company on the basis
of tariff as determined by the Central Electricity Regulatory Commission (CERC) by its
final tariff order dated February 20, 2014 and consequent appeal of the tariff order by the
Principal Buyers with the Appellate Tribunal for Electricity (APTEL) and accordingly
the revenue recognized and non-confirmation of balances representing the trade
receivables for which the statutory auditors of UPCL have drawn attention in their review
report as an emphasis of matter.

Note 8§ to the consolidated financial results, in relation to managerial remuneration
amounting to Rs. 0.67 Crores relating to previous year and Rs, 0.57 Crores relating to
current period financial statements of UPCL. The appointment and payment of
remunetation to the Director needs approval of Central Government. UPCL has applied
to the Central Government for approval of the same. Pending final outeome this matter,
the statutory auditors of UPCL have drawn attention in their review report as an emphasis
of matter on their inability to comment on the consequential adjustments. :

Note 18 to the consolidated financial results, which explain the transaction entered by the
Company along with its step down subsidiaries for sale of their 100% stake in Udupi
Power Corporation Limited (UPCL), pending completion of conditions precedent by the
Company (as per the definitive transaction documents), the effect of sale is not
considered in these consolidated financial results. As per the agreed terms, with effect
from August 18, 2014, on closure of the transaction, the result of operations of the UPCL,
shall belong to the Buyers, However, the current consolidated financial results include
Rs, 272.58 Crores turnover and Rs. 25.84 Crores loss related to the period Avgust 18,

2014 to September 30, 2014, and will be dealt with appropriately on closure of the

h)

transaction.

Note 11 to the consolidated financial results, in relation to the carrying value of the assets
held by Lanco Anpara Power Limited (LAnPL), a step down subsidiary of the Company.
Though LANPL has been incurring losses ever since the commencement of commercial
operation and accumulated losses incutred so far eroded the net worth significantly,
taking info consideration LAnPL management’s assessment of the situation including
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)

k)

efforts towards seeking revision in tariff pending before the regulator, the management of
the Company is of the view that the carrying value of the asset of LAnPL is realizable at
the value stated therein. Accordingly no adjustments have been made in these
consolidated financial results.

Note 12 to the consolidated finencial results, which explains the matter in Lanco Teesta
Hydro Power Limited (LTHPL), a step down subsidiary of the Company relating to
termination of Long Term PPA with Maharashtra State Electricity Distribution Company
Limited (MSEDCL) and the time and consequential cost overrun of the project and the
management’s plans to meet the cost overrun of the project. There has been an extension
of Commercial Operation Date (COD) due to the circumstances beyond the control of
LTHPL resulting in extended execution of the Hydro power project. In the opinion of the
management, the execution of the project with the increased cost and extended timelines
for bringing the assets to its intended use is still viable even taking into account the
current level of low implementation activities which does not amount to interruption thus
continued to capitalize all the costs including interest. Pending resolution of matters
concerning the termination of PPA and achieving the required financial closure for
funding the cost overrun, no adjustments have besn carried out to the carrying value of
agset,

Note 13 to the consolidated financial results, which explain land dispute at Lanco Hills
Technology Park Private Limited (LHTPPL), a subsidiary of the Company, the ultimate
outcome of these matters cannot presently be determined. Management, based upon its
assessment and legal advice obtained, is confident of the outcome of the matter in its
favour, ‘

Note 14 to the consolidated financial results, which explains the management’s view with
respect to the impact of unprecedented flash floads in Uttarakhand that seriously affected
Lanco Mandekini Hydro Energy Private Limited (LMHEPL), a step down subsidiary of
the Company implementing a Hydel Power Project of 76 MW capacity. The insurance
survey has been completed and the claims have been lodged with the insurer. In the
assessment of management, the potential damage to the carrying value of asset is unlikely
to exceed the expected insurance claim. Relying on the assessment of the management of
L MHEPL which have not been independently evaluated by us, no adjustments have been
made in these consolidated finaneial results,
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1) Note 19 to the consolidated financial results, dealing with cancellation of coal blocks by
the Hon'ble Supreme Court, which included coal mine jointly allotted to Tamil Nadu
Electricity Board and Maharashtra State Mining Corporation Limited, the Allottees.
Mahatamil Mining and Thermsl Energy Limited (MMTEL), a subsidiary of the
Company, entered into Coal Mining Services Agresment with the Allottees of the mine,
pursuant to which, MMTEL incurred an amount of Rs. 195.38 Crores towards the
Project, the realisability of which is dependent on the compensation to be awarded under
the Ordinance issued by Government of India. The Company has obtained a legal opinion
in this regard based on which, the amount incurred is considered to be recoverable and,
hence no adjustments have been made in these consolidated financial results.

m) Note 6 to the consolidated financial results, which explain the restructuring undertaken
by the management during the year ended March 31, 2012, The Company’s investment
as of March 30, 2012 in various subsidiaries and associates was transferred to wholly
awrned step down subsidiaries and to an associate of wholly owned step down subsidiary
aggregating to Rs. 6,815.51 Crores that require lenders and customer approvals.
Management has received many such approvals aggregating to 92% in value, of the
lenders consenting to the restructuring, the management is confident of receiving balance
approvals from lenders and customer in near future and has taken the effect of these
transfers while preparing these consolidated financial results, In case of any of these
residual approvals are not granted, the management will have to revisit the strueture and
the consequential impact would then be recorded in the consolidated financial results.

Our conclusion is not qualified in the raspect of the matters reported in paragraphs 3 and 4.
5. Awention is invited to

Note 4 (B) to the consolidated financial results where Lanco Kondapalll Power Limited

- (LKPL), a step down subsidiary of the Company has capitalised borrowing costs amouniing
to Bs. 66.84 Crores and Rs. 298.65 Crores for the quarter ended and cumulatively up to
September 30, 2014 (July 1, 2013 to September 30, 2014) respectively incurred an a plant
which is substantially complete, pending commissioning in respect of which, LKPL has to
secure the supply of requisite natural gas. However, in our apinion, the capitalization of such
expenses is not in accordance with the relevant Accounting Standard. Had the aforesaid
expenditure not been capitalised, loss of the Group (Net of Minority Interest) for the quarter
ended September 30, 2014 and cumulatively up to September 30, 2014 would have been
higher by Rs. 39.44 Crores and Rs. 176,20 Crores respectively.
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6. Except for the possible effects of the matters referred in paragraph 5 above, based on our
review conducted as above and on consideration of reports of other auditors on the
unaudited separate quarterly financial results and on the other financial information of the
components, nothing has come to our attention that causes us to believe that the consalidated
financial results prepared in accordance with recognition and measurement principles laid
down in Accounting Standard 25, “Interim Financial Reporting” notified pursuant to the
Companies (Accounting Standards) Rules, 2006, (zs amended) which continue to apply as
per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and other recognised accountmg practices and policies has not disclosed the
information required to be disclosed in ‘terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed or that it contains any material
misstatement.

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No. 0005118

oy

‘ Lokesh Vasudevan
Place : Gurgaon Partner
Date : November 14, 2014 | Membership No. 222320
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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

To
The Board of Directors
Lanco Infratech Limited.

1. We have reviewed the accompanying statement of unaudited financial results of
Lanco Infratech Limited (‘the Company’) for the quarter and half year ended September 30,
2014 (“the Statement™), being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public

. Shareholding’, ‘Promoter and Promoter Group Sharcholding’ which have been traced from
disclosures made by the management and have not been reviewed by us. This Statement is
the responsibility of the Company's management and has been approved by the Board of
Directots, Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial nformation Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Staterent is
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
OPINIOIL

3. Without qualifying our review conclusion, attention i invited to

" a) Note 9 to the financial results, regarding the adeguacy of disclosure concerning the
Company’s ability to meet its financial obligations including loans, overdue loans, unpaid
interest and ability to fund obligations pertaining to operations including unpaid ereditors,
repayment of advances and investments in ongoing projects for ensuring normal
operations. During the quarter, the Company incurred & Net Loss of Rs. 89.42 Crores and
has loans aggregating Rs. 204,27 Crores falling due over next twelve months period which
also includes unpaid dues of the Company as at September 30, 2014. These matters
require the Company to garner such additional cash flows to fund the operations as well as
the investment obligations towards on-going projects comprising various power and other
infrastructure projects notwithstanding the current level of low implementation activities,
The Company approached Corporate Debt Restructuring (CDR) Cell with a scheme
seeking certain reliefs in relation to repayment timelines of loans and accumulated unpaid
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interest and additional funding for its operations. Further this restructuring envisages
certain sacrifices from lenders and commitments from Company in terms of infusion of
additional funds through divestment of existing assets. In the financial year 2013-14, CDR
Empowered Group approved the Debt Restructuring Scheme. The Company is in the
process of completing required obligations under the scheme to enable infusion of
additional funds from lenders which is beyond anticipated timelines envisaged in the CDR
scheme, notwithstanding certain variances in confracted terms in relation to part
disbursement so far made and their utilization, further the delayed implementation of CDR
scheme did not enable the Company to achieve the anticipated performance levels,
However, the finencial results have been prepared under the assumption, considering the
management assessment to recover the dues from various State Electricity Boards and
management plan to get requisite funding from various other sources including the CDR
scheme in respect of which the CDR lenders have started.their partial disbursements and
disposal of certain assets, These submissions and assertions by the management as
evaluated by lenders envisage that the Company has the ability to garner the required cash
flows, which have not been independently assessed by us. Relying on the above, no
adjustments have been made in these financial results,

b) Note 11 to the financial results, in relation to the carrying value of the assets held by
Lanco Anpara Power Limited (LAnPL), & step down subsidiary of the Company. Though
LAnPL has been incurring losses ever since the commencement of commetrcial operation
and accumulated losses incurred so far eroded the net worth significantly, taking into
consideration LAnPL managemment’s assessment of the situation including efforts towards
seeking revision in tariff pending before the regulator, the management of the Company is
of the view that the carrying value of the asset of LAnPL is realizable at the value stated
therein. Accordingly no adjustments have bzen made in these financial results.

¢) Note 18 to the financial results, which explain the transaction entered by the Company
along with its step down subsidiaries for sale of their 100% stake in Udupi Power
Corporation Limited, pending completion of conditions precedent by the Company (as per
the definitive transaction documents), the possible effects of this transaction is not
considered in the finaneial results.

d) Note 19 to the financial results, dealing with cancellation of coal blocks by the Hon’ble
Supreme Court, which included coal mine jointly allotted to Tamil Nadu Electricity Board
and Maharashtra State Mining Corporation Limited, the Allottees. Mahatamil Mining and
Thermal Energy Limited (MMTEL), a subsidiary of the Company, entered into Coal
Mining Services Agreement with the Allottees of the mine, pursuant to which, the amount
invested amounting to Rs, 119.26 Crores, the realisability of which is dependent on the
compensation to be awarded under the Ordinance issued by Govemment of India. The
Company obtained & legal opinion in this regard based on which, the investment is
considered to be recoverable and, hence no adjustments have been made in these financial
results. '
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¢) Note 6 to the financial results, which explain the restructuring undertaken by the

management during the year ended March 31, 2012, The Company's investment as of
March 30, 2012 in various subsidiaries and associates was transferred to wholly owned
step down subsidiaries and to an associate of wholly owned step down subsidiary
aggregating to Rs. 6,815.51 Crores that require lenders and customer approvals.
Management has received many such approvals aggregating to 92% in value, of the
Jenders consenting to the restructuring, the management is confident of receiving balance
approvals from lenders and customer in near future and has taken the effect of these
transfers while preparing these financial results. In case of any of these residual approvals
are not granted, the management will have to revisit the structure and the consequential
impact would then be recorded in the financial results.

Qur conclusion is not qualified in the respect of the matters reported in paragraph 3

4,

Place : Gurgaon

Date

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying financial results prepared in accordance with recognition and
measutement principles laid down in Accounting- Stendard 25, “Interim Financial
Reporting”, notifisd pursuant to the Companies (Accounting Standards) Rules, 2006, (as
amended) which continue to apply as per Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement,

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No, 0005118

X

Lokesh Vasudevan
Partner
: November 14, 2014 Membership No. 222320
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MEDIA R SE
Result Update: Consolidated Performonce

* Gross Revenue before efiminations dedlined by 4% YoV to € 24,437 Mn in Q2FY15 from
X 25,353 Mn In Q2FY14

* Gross Revenue before eliminations declined by 6% YoY to X 51,136 Mn in H1FY15 from
X 54,4594 Mn in H1FY14

~»  Adjusted EBITDA {Ex Fomx) Increased by 2% YoY to ® 6,019 Mn In QZFVIS fmm 58387 Mnin
Q2FY14

*  Adjusted EBITDA (Ex Forex) Increased by 5% YoY to ® 13,031 Mn in HIFY1S from ® 12,449 Mn
N H1Fvi4

- Reported loss of £ 5,275 Mn In Q2FY15 vs, loss of % 5,811 Mn In (2FY14.

*  Reported loss of % 8,338 Mn In M1FY15 vs. loss of X 11,598 Mn in H1FY14,

v Forex loss of X 1,905 Mn In Q2FY15 vs. Forex loss of ® 1,511 Mn In G2FY14.

* - Forex loss of ® 1,484 Mn in H1FY15 vs. Forex loss of ® 3,717 Mn in H1FY14,

" Adjusted Net Worth of the company stood at % 32,678 Mn at end September'2014.
Finon c!ai Performance:!
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Gross Revenue® 24,827 lzﬂ:l -
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Gross debt of projm:ts under nparation
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“NetDabt / Adjusted Net Worth
*Excludas pequisition debt of Griffin Coal and working capitai ioans of power companies
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Sector Wise Performanca.-

* Total Dutstanding Receivables of X 24,659 Mn from various State Electric Utilitles as of
September’2014
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Amarkantak Power {2 X 300 MW)

»  PAF for Unit-1 was 76% during the quarter. PLF for Unit-1 was 74% during the quarter.

The unlt remained shut for 22 days during the quarter due to planned annual overhaw!
activities, ‘

«  Unit 2 remained shut throughout the quarter due to non-availability of coal.

Lanco Kondapalll Power fUnjt 1- 368 MWV and Unit 2 — 366 MW)

» PAF for Unit-1 for the quarter was 97%. Unit 1 generated 41 MUs during the quarter.

Lower generation was on account of non-supply of gas by GAIL due to fire incidant in the
pipeiine. ‘

*  Unit-2 remalned shut throughout the quarter due to nan-supply of gas from KG D-6.

tdup) Power {2X 600 MW)

¢ PAF for the quarter was 75%. PLF for the quarter was 45%. Low PLE was on account of
back down Instructions from principal buyers during mMonsoon season.

Anpara Power {2X600 MW,
¢ PAF for the quarter was 77%. PLF for the quarter was 765
Tanfore (1X12

» PLF for the quarter ended September 2014 was 46%. PLF was low on account of
reductlon In gas supply due to pipeline repalr work, ‘ ‘

NETS (Power Trading]

* 473 MUs traded during the quarter.
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Order Book:
»  Cutrent EPC order book stands at X 293,125 Mn (including Power and Solar Projects)

= |nternal Projects cpnst!tute ~79% of the Power and Construction EPC Cirder book

= Solar Generation conslsts of 41 MW

Pﬁrtlcullrs

* Solar EPC: Order Book of % 29,184 M with 56% orders fram external parties.
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4, Natural Resources:

Griffin Coal:

0 Productlon for quarter was 3,73 MT vs 0.64 MT In Q2FY14. Sales for the quarter were
(.72 MT vs. 0.69 MT in Q2FY14,

o Average realization for the quarter was ~AUD 41 per tnn vs. ~AUD 40 per ton in
Q2FY14,

R ivin

Particulars

v :"“

i S
Mjg}..i!-m«:ﬂ‘d;nl ‘ oot

Currant portfolio consists of highway projects of sbout 163 km length, for which the Concession
Agreaments have been signed with the National Highway Authority of Indla (NHAI):

Toll colctinn rwanueat " 147 Mn during tha
fuarter
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Property development mnsists of the Lanco Hills project at Hyderabad, which is the anly Real astate
venture of the Group. Dudng the quarter, Lanco Hills recorded revenue uf %106 Mni.

Particulars

' "'includes Davihalli and Hoskotm ’

Lanco infratech Limited, one of the India’s largest Integrated Infrastructure developers, Is headquartered
in New Delhi Reglon and has an emp%wee strength of 3,574, It has an adjusted net~worth of X 32,678 Mn
and is present across in 5 sectors viz. EPC, Power, Natural Resources, Solar and Infrastructure.




