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February 11, 2016

M/s. National Stock Exchange of India Limited M/s. BSE Limited
Regd. Office: “Exchange Plaza” Regd. Office: Floor 25, P J Towers, Dalal Street
Bandra-Kurla Complex, Bandra (E) MUMBAI — 400 001
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Dear Sir,

Sub: — Unaudited Financial Results for the Quarter ended 31* December, 2015
Sub:- Intimation — Reg.

Pursuant to Regulation 33 and Regulation 30 of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors at their Meeting held on 11% February,
2016 which commenced at 2.30 P.M. and concluded at 5.00 P.M., has approved the Un-Audited
Financial Results (Standalone And Consolidated) for the Quarter ended 31% December, 2015

duly reviewed by the Audit Committee.

in this connection, please find enclosed herewith the following:

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for the
quarter ended 31" December, 2015 along with copy of the Limited Review Report
(Standalone and Consolidated) by Statutory Auditors of the Company, dated 11"
February, 2016 duly taken on record by Board.

2. Copy of the Press Release by the Company being released to the Media with regard to
Un-audited Financial Results for the Quarter ended 31% December, 2015. |

Thanking you,

Yours faithfully,
For LANCO INFRATECH LIMITED

Athwnsd

A. VEERENDRA KUMAR
COMPANY SECRETARY

Ench As above.

Lanco Infratech Limited
Corporate Office: Lanco House, Plot # 397, Udyog Vihar, Phase-3, Gurgaon-122 016, New Delhi Region, India.
T:+91 124474 1000 F1+97 1244741860 E: infolancogroup.com
Registered Office: Lanco House, Plot No. 4, Software Units Layout, HITEC City, Madhapur, Hyderabad-500 081, Telangana, India.
T:+91 404009 0400 F:+91 4023116127 E: info@lancograup.com
www.iancogroup.com

Corporate Identity Number: [452007G1993PLC015545
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

To
The Board of Directors
Lanco Infratech Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Lanco Infratech Limited (‘the Company’), and its subsidiaries and associates
(together, ‘the Group’) for the quarter and nine months ended December 31, 2015 (‘the
Statement”) being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. To the extent stated in paragraphs 3 (a) to 3 (e) below, we did not review the financial
results of certain component entities that comprise the Group and are included in the
consolidated financial results.

a) We did not review the unaudited financial results of certain subsidiaries whose
financial results reflect total assets of Rs.2,535.15 Crores as at December 31, 2015
and total revenue of Rs.34.66 Crores for the quarter ended December 31, 2015. These
unaudited financial results and other financial information for these subsidiaries have
been reviewed by other auditors whose reports have been furnished to us by the
Management, and our review report on the quarterly consolidated financial results is
based solely on the reports of the other auditors.

b) We did not review the unaudited financial results of certain overseas subsidiaries
whose financial results, prepared under their respective accounting framework, in the
aggregate, reflect total assets of Rs. 10,961.88 Crores as at December 31, 2015 and
total revenue of Rs.334.13 Crores for the quarter ended December 31 , 2015. The
unaudited financial results of these subsidiaries have been prepared in accordance
with the respective accounting framework and have been reviewed by other auditors
who have submitted their review conclusions, prepared under generally accepted
auditing standards of their respective countries, to the management of the respective
overseas subsidiaries, copies of which have been provided to us by the Company. The
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d)

Management of the Company has converted these financial results of these overseas
subsidiaries to accounting principles generally accepted in India, for the purpose of
preparation of the Company’s consolidated financial results. Our conclusion, thus
insofar relates to amounts included in respect of these overseas subsidiaries, is based
solely on the reports of other auditors.

We did not review the unaudited financial results of certain associates, whose
financial results reflect the Group’s share of Loss of Rs. 1.58 Crores for the quarter
ended December 31, 2015, These unaudited financial results and other financial
information for these associates have been reviewed by the other auditors whose
reports have been furnished to us by the Management, and our review report on the
quarterly consolidated financial results is based solely on the reports of the other
auditors.

We did not review the unaudited financial results of certain subsidiaries, whose
financial results reflect total assets of Rs. 203.30 Crores as at December 31, 2015 and
total revenue of Rs. Nil for the guarter ended December 31, 2015. These financial
results and other financial information of these subsidiaries have been prepared by the
management and our review report on the quarterly consolidated financial results is
based solely on the management accounts,

We did not review the unaudited financial results of certain associates, whose
financial results reflect the Group’s share of Profit of Rs.0.34 Crores for the quarter
ended December 31, 2015, These financial results and other financial information of
the associates have been prepared by the management and our review report on the
quarterly consolidated financial results is based solely on the management accounts.

4. Without qualifying our review conclusion, attention is invited to

2)

Note 3 to the consolidated financial results, regarding the adequacy of disclosure
concerning the Group’s ability to meet its financial obligations including various
loans and unpaid interest and the ability to fund obligations pertaining to operations
including unpaid/overdue creditors, for ensuring normal operations and investments
towards ongoing projects. These matters essentially require the Company to garner
such additional cash flows to fund and meet the requirements. The Group incurred a
Net Loss of Rs. 64.89 Crores for the nine month period ended December 31, 2015 and
has loans and unpaid dues aggregating Rs. 3,305.40 Crores falling due over next
twelve months period which also includes repayment of loans sanctioned under
Corporate Debt Restructuring (CDR) scheme.

The Company obtained certain reliefs in relation to repayment timelines of loans and
accumulated unpaid interest and additional funding for its operations under CDR Cell.
Notwithstanding certain variances in contracted terms under CDR scheme in relation
to disbursements so far made and their utilization thereon, together with delay in
implementation of CDR scheme, did not enable the Company to achieve the
anticipated performance levels of operations at EPC and Project Companies which
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has consequential impact on financial results in the form of incurrence of further
losses and cost overruns due to delayed execution at the Project level which is
currently not quantifiable and as explained by the management, operations at EPC as
well as the implementation of projects under construction have commenced.

However, these consolidated financial results have been prepared on the assumption,
considering the management assessment to get requisite further funding from various
sources including additional funding from the lenders both sanctioned and additional
funding sought for, taking into account the cost overrun approvals by the lenders for
the under construction projects and the Group’s efforts in disposing assets.

These submissions and assertions by the management as evaluated by lenders
envisage that the Group has the ability to garner the required cash flows, which have
not been independently assessed by us. Relying on the above, no adjustments have
been made in these consolidated financial results towards any possible impact on
account of low key operations and delayed execution of projects under
implementation.

Note 7 (a) to the consolidated financial results, regarding the uncertainty of the
availability of natural gas to operate all units at optimum levels of Lanco Kondapalii
Power Limited (LKPL), a step down subsidiary of the Company. In view of the said
uncertainty, over the availability of requisite gas for commencing the operations, no
impact has been assessed on these consolidated financial results on the eventual

availability of gas to operate all the units, which is indeterminable at this point of
time.

Note 8 (a) to the consolidated financial results, which explains the management’s
assessment with respect to the order of Haryana Electricity Regulatory Commission
(HERC) dated January 23, 2015, in regard to the litigation in respect of tariff
determination in terms of the power purchase agreement relating to one of the power
generating units of Lanco Amarkantak Power Limited (LAPL), a step down
subsidiary of the Company. LAPL has sought further relief in Appellate Tribunal for
Electricity (APTEL) against the said order of HERC. Consequently, the revenue
recognized in the previous year’s amounting to Rs. 195.23 Crores (Rs. Nil during the
quarter ended December 31, 2015), is treated as recoverable and no provision is
considered necessary in these consolidated financial results based on the
management’s assessment and legal advice obtained.

Note 8 (b) to the consolidated financial results, in regard to one of the power
generating units of Lanco Amarkantak Power Limited (LAPL), a step down
subsidiary of the Company, revenue continues to be recognized by LAPL on
provisional basis, based on the tariff filing submitted to power purchaser for approval
of tariff for the period 2014 - 2019. Pending the tariff determination, no adjustments
have been made in these consolidated financial results.
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Note 9 to the consolidated financial results, which explains the matter in Lanco Teesta
Hydro Power Limited (LTHPL), an associate of the Company relating to termination
of Long Term PPA with Maharashtra State Electricity Distribution Company Limited
(MSEDCL) and the time and consequential cost overrun of the project and the
management’s plans to meet the cost overrun of the project. There has been an
extension of Commercial Operation Date (COD) due to the circumstances beyond the
control of LTHPL resulting in extended execution of the Hydropower project.
Management, in its efforts to revive the Project, resorted to the Strategic Debt
Restructuring (SDR) Scheme under the Reserve Bank of India (RBI) guidelines,
wherein, the lenders had converted a portion of outstanding debt and unpaid interest
into equity shares, to facilitate subsequent strategic divestment. In the opinion of
management, the execution of the project with the increased cost and extended
timelines for bringing the assets to its intended use is still viable even taking into
account the current level of low implementation activities which does not amount to
interruption thus continued to capitalise all the costs including interest. The
management expects that suitable arrangements for power sale would be completed in
the due course and therefore the carrying value of the project asset doesn’t warrant
any adjustment.

Note 10 to the consolidated financial results, which explain land dispute at Lanco
Hills Technology Park Private Limited (LHTPPL), a subsidiary of the Company, the
ultimate outcome of these matters cannot presently be determined. The management
of LHTPPL, based upon its assessment and legal advice obtained is confident of the
outcome of the matter in its favour.

Note 11 to the consolidated financial results, which explain the management’s view
with respect to the impact of unprecedented flash floods in Uttarakhand that seriously
affected Lanco Mandakini Hydro Energy Private Limited (LMHEPL), a step down
subsidiary of the Company implementing a Hydel Power Project of 76 MW capacity.
The insurance survey has been completed and the claims have been lodged with the
insurer. LMHEPL had received an interim payment from the Insurer against the claim
lodged during the previous year. In the assessment of management, the potential
damage to the carrying value of asset is unlikely to exceed the expected insurance
claim. Relying on the assessment of the management of LMHEPL which have not
been independently evaluated by us, no adjustments have been made in these
consolidated financial results.

Note 12 to the consolidated financial results, dealing with cancellation of coal blocks
by the Honourable Supreme Court, which included coal mine jointly allotted to Tamil
Nadu Electricity Board and Maharashtra State Mining Corporation Limited, the
Allottees. Mahatamil Mining and Thermal Energy Limited (MMTEL), a subsidiary of
the Company, entered into Coal Mining Services Agreement with the Allottees of the
mine, pursuant to which, MMTEL incurred an amount of Rs.204.66 Crores towards
the Project, the realizability of which is dependent on the compensation to be awarded
under the Ordinance issued by Government of India. The Company has obtained a
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legal opinion in this regard based on which, the amount incurred is considered to be
recoverable and, hence no adjustments have been made in these consolidated financial
results.

Note 13 to the consolidated financial results, in relation to the carrying value of assets
held by step down subsidiaries of Lanco Resources International Pte Limited (LRIPL)
a subsidiary of the Company, in view of continued losses exceeding net worth of
LRIPL and variations in available estimations of reserves, taking into account the
management’s initiatives to be implemented with significant financial resources to be
deployed in the mining activity and the development of associated infrastructure,
being the port, the management is of the view that the carrying value of the assets are
realizable at the value stated therein, thus treated the subsidiaries as going concerns.
Accordingly no adjustments have been made in these consolidated financial results.

Note 14 to the consolidated financial results, in relation to Lanco Kanpur Highways
Limited (LKHL.), a subsidiary of the Company, has received a notice of termination to
the Concession Agreement from National Highways Authority of India (NHAI) and
LKHL has also issued a notice of termination to NHAI Arbitration proceedings have
been initiated to settle the claims and the counter claims associated with the
termination as per the Concession Agreement. As on December 31, 2015 LKHL and
its EPC contractor have incurred certain costs towards the project, the realizability of
these amounts is dependent on the outcome of the arbitration proceedings.

Note 15 to the consolidated financial results, which explain the structuring undertaken
by the management during the year ended March 31, 2012, The Company’s
investment as of March 30, 2012 in various subsidiaries and associates was
transferred to wholly owned step down subsidiaries and to an associate of wholly
owned step down subsidiary aggregating to Rs.6,815.51 Crores that require lenders
and customer approvals. Management has received many such approvals aggregating
to 96% in value, of the lenders consenting to the structuring, the management is
confident of receiving balance approvals from lenders and customer and has taken the
effect of these transfers while preparing these consolidated financial results. In case
any of these residual approvals are not granted, the management will have to revisit
the structure and the consequential impact would then be recorded in these
consolidated financial results.

Note 16 to the consolidated financial results, in relation to Lanco Vidarbha Thermal
Power Limited (LVTPL), a step down subsidiary of the Company, which explains the
matter before the Maharashtra Electricity Regulatory Commission (MERC) relating to
termination of Long Term Power Purchase Agreement (PPA) with Maharashtra State
Electricity Distribution Company Limited (MSEDCL) and the Bank Guarantee
encashment of Rs. 51 Crores by MSEDCL for delay in commissioning of the project
beyond the Scheduled Commercial Operation Date (SCOD) as per PPA. Based on the
management analysis and representation and relying on the legal expert opinion,
management is of the opinion that the company can recover the Bank Guarantee
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amount encashed and further it is not liable to pay liquidated damages claimed by
MSEDCL, which, as per the terms of the PPA, amounts to Rs. 351.90 Crores, Relying
on the assessment of the management on the non-tenability of the claim towards levy
of liquidated damages no adjustment has been made in these consolidated financial
results,

Our conclusion is not qualified in the respect of the matters reported in paragraph 4.

R/

g

Place
Date

Attention is invited to Note 7 (b) to the consolidated financial results where Lanco
Kondapalli Power Limited (LKPL), a step down subsidiary of the Company has
capitalised borrowing costs amounting to Rs.31.10 Crores and Rs. 598.23 Crores for
the gquarter ended and cumulatively up to December 31, 2015 (July 1, 2013 to
December 31, 2015) respectively incurred on a plant which is substantially complete,
notwithstanding the management's view, pending commissioning in respect of which,
LKPL has to secure the supply of requisite natural gas. However, in our opinion, the
capitalization of such expenses is not in accordance with the relevant Accounting
Standard. Had the aforesaid expenditure not been capitalised, loss of the Group (Net
of Minority Interest) for the quarter ended December 31, 2015 and cumulatively up to
December 31, 2015 would have been higher by Rs.18.32 Crores and Rs. 352.41
Crores respectively.

Except for the possible effects of the matter referred in paragraph 5 above, based on
our review conducted as above and on consideration of reports of other auditors on
the unaudited separate quarterly financial results and on the other financial
information of the components, nothing has come to our attention that causes us to
believe that the consolidated financial results prepared in accordance with recognition
and measurement principles laid down in Accounting Standard 25, “Interim Financial
Reporting” specified under Section 133 of the Companies Act, 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, to the extent applicable, including the manner in which it is to be
disclosed or that it contains any material misstatement.

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No. 0005118

Lokesh Vasudevan
: Gurgaon Partner
: February 11, 2016 Membership No. 222320
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STATEMENT OF CONSOLIDATED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT- CONSOLIDATED
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NOTES IN RELATION TO THE FINANCIAL RESULTS

1. The reported consolidated Net Operating Income and Net Profit / (Loss) have been arrived at after eliminating

inter-company transactions as per Accounting Standard (AS) 21 "Consolidated Financial Statements” and
Accounting Standard (AS) 23 "Accounting for Investments in Associates in Consodlidated Financial
Statements”. It may be noted that the above eliminations do not reduce the cash earnings of the Company on
the standalone / consolidated basis. The impact of these eliminations on Net Operating Income and Net Profit
/ {Loss) is presented as under:

Rs. Cr
Quarter Ended Nine Months Year Ended
Particulars Unaudited Ended (Unaudited) {Audited)
Dec 31, | Sept 30, Dec 31, | Dec 31, Pec 31, Mar 31,
2015 2015 2014 2015 2014 2015
Reported Net Operating Income | 1726.16 | 2B57.51 | 218145 | 5925 39 7147 64 9371.91
Elimination of Intersegment
Operating Income 407.44 801.51 2358 | 1277.62 119.05 170.87
Total Income before elimination | 2133.60 | 3459.02 | 2205.04 | 7203.01 7266.69 9542.58
Reported Net Profit /(L oss) 136.49 08.98 | (616.62) | {(64.89) ! (1450.45) (2038.74)
Efimination as per AS 21 & 23 41.15 B0.75 3.44 129.87 4.91 (28.32)
Forex loss / (gain) (89.27) 214.92 190.88 89.42 339.26 479.52
Net Profit or (Loss) before
elimination & Forex loss / {gain) 88.37 394.65 | (422.30) 154.40 | (1106.28) {1585.54)
The Information on Standalone Financial Results
Rs. Cr
Quarter Ended Nine Months Ended | Year Ended
Particulars {Unaudited) (Unaudited) (Audited)
Dec 31, | Sept 30, Dec 31, Dec 31, Dec 31, Mar 31,
2015 2015 2014 2015 2014 2015
Income from operations 513.84 | 1111.54 257.12 1864.01 1071.13 1395.52
PBT (194.77) 6.09 (201.00) (276.00) (439.34) (717.63)
PAT {194.77) 8,08 (201.00) (276.00) (439.34) (672.23)
Forex loss / (gain) 14.04 | (14.25) 25.60 (33.63) 49.41 23.29
PAT before forex loss / (gain) | (180.73) (8.16) | (175.40) | (30963) | (389.93) (648.94)

As at December 31, 2015 the Group has receivables from various State Electricity Utility Companies and
other customers for sale of power aggregating to Rs. 1,962.35 Cr, net current Assets of Rs.1,188.91 Cr and
current maturities of long term borrowings of Rs. 2,057.58 Cr. Based on internal assessment and various
discussions with the customers, the management is confident of recovery of receivables. At present the
Group's operating assets are not generating envisaged revenues on account of various factors beyond the
control of the company, such as short supply of coal & gas, pending fariff clarity and delayed payments from
the customers is posing challenges for meeting the cash flow needs. However the Group has actively
engaged in resolving each of the aspects associated with the respective revenue generating units by
effectively addressing the core issues which would enable a quick turnaround in the situation and the
management is confident that the efforts would result in the operating units generating positive cash flows,
The approved CDR scheme & additional funding to the company and recent lenders approvals of the cost
overrun proposals for the projects under construction and the effort to bring strategic investors, disposal of
assets, would also bring in the additional cash flows into the system. Cumulatively, the Group is confident that
the initiatives narrated above would address the bottlenecks and make the operating units viable, augmenting
the EPC activity to normal level and thus does not foresee any eventual cash flow mismateh in terms of
meeting its financial obligations including that of the lenders, vendors and others and also will have adequate
cash flows to support the implementation of ongoing projects which are capitalizing interest and expenses
during the period of canstruction including the low level period of construction. This is an emphasis of matter
in the auditor’s report for the year ended March 31, 2014 and March 31, 2015 and limited review report for the
quarter ended December 31, 2015. ‘

Contd...2...page

Lanco infratech Limited
Corporate Office: Lanco House, Plot # 397, Udyog Vihar, Phase-3, Gurgaon-12 $ > ,flew- &
T: 491124474 1000 F:+91 124 474 1860 E: info@lancogrdiip ko
Registered Office: Lanco Mouse, Plot No. 4, Software Units Layout, HITEC City, Madhapur, Hyderabad-500 081, Telangana, india.
T:+91 40 4009 0400 F: 4917 40 2311 6127 E:info@lancogroup.com “
www.lancogroup.com

Corporate Identity Number; L45200TGT993PLCOT5545

>
gion, India.

ar
™
Ed
£
ki

s

&,
“Hviung

&
oot

RAHML
* ¥ P"’q

+

',
gy - 09

?



Always Inspiring

2

Lanco Kondapalli Power Limited (LKPL) one of the step down subsidiary of the company received an order
from the Hon'ble Supreme Court of India dismissing the appeals filed by Andhra Pradesh Power Coordination
Committee and Andhra Pradesh Discoms and upheld the orders of APTEL and APERC which has granted the
MAT reimbursement as part of tariff for the financial years 2001 to 2012 as per the PPA terms to LKPL.
Consequently MAT reimbursement entittement amount of Rs. 174.80 Cr has been recognised as revenue
during the nine months period ended December 31, 2015 which was not recognised as income in the said
financial years due to pending litigations and consequent uncertainty.

As per the above said order LKPL is entitted to receive the MAT reimbursement along with interest,
accordingly LKPL had recognised Rs.137.13 Cr as interest income on the outstanding amount during the
Quarter ended December 31, 2015.

Lanco Anpara Power Limited — 1200 MW (LAnPL) one of the step down subsidiary of the company received
tariff order from Uttar Pradesh Electricity Regulatory Commission (UPERC) to compensate for changes in
RFP / PPA conditions in respect of coal supply and power purchase payments. LAnPL started its operations
in December 2011 {CODj) and plant had been operating at sub optimal levels during the stabilization phase on
account of coal & infrastructure constraints which are due to non-fulfilment of certain obligations by buyers i.e.
Uttar Pradesh State Power Distribution Companies under RFP'/ PPA with LANPL for sate of 1,100 MW power.
LAnPL had terminated the PPA and exercised the option available under PPA by filing petition before UPERC
seeking resolution of its claims. Consequent to the order the company recognized Rs. 499.58 Cr as one time
tariff income during the nine months period ended December 31, 2015,

During the Quarier ended December 31, 2015 the management reviewed the carrying amount of Deferred
Tax Liability (DTL) in some of step down subsidiaries, upon the review Deferred Tax Asset had been
recognised on losses to the extent of carrying DTL amount of Rs. 274.85 Cr.

(a) Due to shorfage of gas, one of the step down subsidiary of the company i.e. Lanco Kondapalli Power
Limited (LKPL), could not complete the activities required for COD of the Phase IH - Module B and operating
Fhase Il — Module A plant at partial load under e- BID RLNG Scheme. The project lenders have approved the
cost overrun funding and restructuring of the debt repayments for Phase — lil and lenders approved refinance
proposal for Phase — |1 debt. LKPL is one of the successful bidders in the gas pooling bids which enabled
LKPL to operate its Phase Il Plant from June 09, 2015 and Phase Il Module A from November 2015. This is
an emphasis of matter in the auditor’s report for the year ended March 31, 2013, March 31, 2014, March 31,
2015 and limited review report for the quarter ended December 31, 2015,

(b) During the quarter ended December 31, 2015, LKPL has capitalised Rs. 31.10 Cr {from July 01, 2013 to
December 31, 2015 Rs. 588.23 Cr) of borrowing costs incurred on loans pertaining to Madule A & B of Phase
11 plant which have declared COD on August 11, 2015 & January 09, 2016 respectively. interest has been
capitalised tilt COD. The lenders of the project approved the above interest during construction as a part of the
project cost. The commissioning of the plant was delayed due to non-availability of resources. During this
delayed period interest on the Loans was capitalised. This is a subject matter of qualification in auditor's report
for the year ended March 31, 2014 and March 31, 2015 and fimited review report for the quarter ended
December 31, 2015. LKPL has re approached Ministry of Corporate Affairs (MCA) to seek clarification on the
applicability of provisions of AS 16 to continue the capitalisation of barrowing cost up to COD,

(a) Lanco Amarkantak Power Limited (LAPL), one of the step down subsidiary of the company had been
supplying power to PTC and CSPTCL w.ef. May 7, 2011, as per interim order dated March 23, 2011 of APTEL
which had been upheld by Supreme Court order dated December 16, 2011 vide which it directed HERG to fix /
approve the tariff of sale and purchase of power for the period in dispute uninfluenced with any earlier orders.
LAPL recognized revenue on the basis of CERC Tariff Regulations 2009, whereas the payments were
released by PTC on the basis of erstwhile PPA capped tariff rate resuiting in closing receivables being higher
by Rs. 195.23 Cr. HERC in its. Tariff Order dated January 23, 2015 re-determined the tariff as per HERC
regulations comprising fixed charges & variable charges for the FY 2011-12 to FY 2014-15 as per the APTEL
order dated January 03, 2014. LAPL on March 30, 2015 filed an appeal in APTEL challenging the methodology
of tariff determination by HERC. The appeal has been admitted and is presently sub-judice before the APTEL.

Based on the legal advice obtained by LAPL in the matter, the company is confident of recovering the amount
in full; hence no provision has been made,

H
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{b) LAPL has filed writ petition before the Hon'ble High Court of Delhi on the applicability of certain norms of
the CERC Tariff Regulations, 2014. Pending disposal of the said writ petiion by the Hon'ble High Court of
Delhi, LAPL continues to recognize Unit - | revenues based on its tariff filings submitted to the power
purchaser.

These are emphasis of matters in the audit report for the year ended March 31, 2015 and limited review report
for the quarer ended December 31, 2015.

One of the Associate of the company e, Lanco Teesta Hydro Power Limited — 500 MW (LTHPL}, due to delay
in diversion of forest land, poor geology and earthquake, leading to substantial ime and cost overrun, had filed
a revisionary petition before Maharashtra Electricity Regulatory Commission {(MERC) towards revision of PPA
Tarlff for viability of the project. As thers was no immediate relief received from the MERC, on September 18,
2014 LTHPL had terminated the PPA with MSEDCL. The company has already invested more than its share of
equity to be invested in the project as per the original project cost. The project COD is delayed due to above
stated reasons and consequential overrun approval by the lenders is still under consideration. The company is
in the process of bringing strategic partner for the project which is taking considerable time. In the interest of
the project the project lenders have opted for Strategic Debt Restructuring Scheme (SDR) to facilitate
subsequent strategic divestment and converted some portion of their debt into equity, consequently LTHPL
became associate to step down subsidiary from the status of step down subsidiary to the company. The
Management is focusing on the completion of the project to bring value to all the stake holders. The
Management is confident that even after considering the cost overruns and delays in execution there is viability
in the project and hence does not foresee any requirement for adjustment in carrying vaiue of Investment in the
financial statements. This is an emphasis of matter in the auditor's report for the year ended March 31, 2014
and March 31, 2015, limited review report for the quarter ended December 31, 2015.

With respect to Lanco Hills Technology Park Private Limited (LHTPPL) one of the subsidiary of the Company
is developing a 100 acre integrated township called ‘Lance Hills' at Hyderabad, Telangana. With regard to
dispute of the title of the land between the Wakf Board and Government of Telangana, the Wakf tribunal
restricted the LHTPPL from alienating the property which was upheld by the Hon’ble High Court of Andhra
Pradesh. LHTPPL has appealed against the order of the Honorable Migh Court of Andhra Pradesh before the
Honorable Supreme Court, which granted an interim stay against the orders of Honorable High Court of
Andhra Pradesh and the Wakf Tribunal. Pending the final outcome of appeal before the Honorable Supreme
Court, the Management based upon its assessment and legal advice obtained, is confident of the outcome of
the matter in its favour and no adjustments have been made in respect of this matter in the accompanying
results. This is an emphasis of matter in the auditor's report for the year ended March 31, 2014 and March 31,
2015 and limited review report for the quarter ended December 31, 2015,

Lanco Mandakini Hydro Energy Private Limited (LMHEPL) one of the step down subsidiary of the company
developing 76 MW Hydro Electric Project on river Mandakini in Uttarakhand, has been impacted and
congiderable damage has been witnessed across the project site due to devastafing flash floods occurred in
the Rudraprayag district of Uttarakhand in the month of June, 2013, The said Project is insured under CAR &
ALOP policies to cover the damages including Act of God. Against the claims lodged with the insurer, on-
account payment was received from the insurer. The Management is confident that the potertial damage to
carrying value of the asset is unlikely to exceed the expected insurance claim. This is an emphasis of matter
in the auditor's report for the year ended March 31, 2014 and March 31, 2015 and limited review report far the
quatter ended December 31, 2015.

Mahatamil Mining and Thermal Energy Limited (MMTEL), a subsidiary of the company had entered into Coal
Mining Services (CMS) agreement with Mahatamil Collieries Limited (MCL) for developing and mining of Gare
peima il Coal block located in the state of Chhattisgarh, the said coal block was cancelled by the Hon'ble
Supreme Court’s order dated September 24, 2014. As per CMSA MMTEL has incurred an amount of Rs.
204.66 Cr till March 31, 2015 towards exploration, infrastructure and earnest money deposit. The amount
incurred has been claimed by MMTEL as per terms of CMSA and the provisions of the Coal Mines (Special
Provisions) Ordinance, 2014 and the management is confident on recoverability of the claim. This is an

emphasis of matter in the auditor's report for the year ended March 31, 2015 and limited review report for the
quarter ended December 31, 2015,
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Lanco Rescurces International Pte Limited (LRIPL) along with its subsidiary companies (Griffin Coal Mine
Operations, Australia) has been incurring losses from acquisition onwards. The management is taking
necessary steps to optimise its mining cost and to improve the coal mining capacity by expanding the
associated infrastructure including development of port to scale up the export sales. Upon implementation of
short term initiatives, the management is confident of improving the profitability of the business in short period
and carrying value of the assets are realizable at the value stated in the books. Accordingly, no adjustments
have been made in these financials results. This is an emphasis of matter in the auditor's report for the year
ended March 31, 2015 and limited review report for the quarter ended December 31, 2015.

Lanco Kanpur Highways Limited (LKHL), a subsidiary of the company had entered into concession agreement
with NHAI for developing a road project in Uttar Pradesh state under BOOT mechanism. The construction
work is delayed due to pending approvals and right of way to be arranged by NHAI. During the previous year
LKHL. had received notice of termination of concession agresment from NHA! and issued a notice of
termination of concession agreement to NHAL Arbitration proceedings have been initiated to seftle the claims
and the counter claims associated with the termination as per the Concession Agreement. Based on the
expert legal opinion, the management is confident on the recoverability of its claims submitted and is not
expecting any liability on counter ctaims filed by NHAL This is an emphasis of matter in the audit report for the
year ended March 31, 2015 and limited review report for the quarter ended December 31, 2015,

During the guarter ended March 31, 2012, the Company has put in place two level power holding company
structure wherein Lance Power Limited (LPL) subsidiary of the Company as the power holding vehicle for the
Group. LPL has further two subsidiaries narnely Lanco Thermal Power Limited (LTPL) and Lanco Hydro
Power Limited (LHPL) as thermal power holding company and hydro power holding company respectively. As
approved by the members, vide their resolution dated March 19, 2010 the Company has sold it's shareholding
in some of its Subsidiaries and Associate Companies to its wholly owned step down subsidiaries i.e., LTPL
and LHPL on March 30, 2012 for cash consideration. The Group has obtained approvals from 96% in Value of
the lenders / one customer and share transfer process is in progress. However, this transaction has no impact
in the consolidated financials. This is an emphasis of matter in the auditor's report for the year ended March
31, 2015 and limited review report for the quarter ended December 31, 2015,

In case of Lanco Vidarbha Thermal Power Limited {LVTPL) a step down subsidiary of the company, due to
iitigation on granted environmental approvals, additional requirements for mega power project status and
other factors which are beyond the control of LVTPL, the execution of the project was affected which lead to
time & cost overrun, LVTPL. approached power purchaser i.e. Maharashtra State Electricity Distribution Co.
Lid. (MSEDCL) to extend the Commercial Operation Date (COD), which was not extended. Based on the
expert legal opinion, LVTPL has terminated the PPA with MSEDCL in the month of September, 2014. During
the previous years, MSEDCL had encashed the Bank Guarantee of Rs. 51 Cr and unilaterally demanded
liguidated damages of Rs. 351.90 Cr. Based on the expert legal opinion obtained, the management is
confident of gefting the refund of encashed Bank Guarantee and reversal of demanded Liguidated Damages,
hence no provision has been made in the books of accounts on account of liguidated damages. LVTPL
approached lenders for extension of COD and funding the cost overrun which was approved. The

management is confident of tying up of power sale in due course. This is an emphasis of matter in the limited
review report for the quarter ended December 31, 2015.

a} As reported in the previous guarters, the company along with its step down subsidiaries have completed
the sale transaction of Udupi Power Carporation Limited (UPCL) on Aprif 20, 2015. Consequently these

results do not include the financials of UPCL. The profit arising on account of sale of shares treated as an
exceptional item amounting to Rs. 115,02 Cr,

b) During the quarter ended June 30, 2015 an associate of step down subsidiary and a fellow subsidiary to the
company became subsidiaries to the step down subsidiary of the company and accordingly the financials
have been consclidated in these results. Consequent to the consolidation a sum of Rs. 70.12 Cr relevant loss
related to these subsidiaries (being exceptional expenditure) is treated as an exceptional item.
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) During the current quarter a subsidiary of a step down subsidiary to the company had become an associate
to the step down subsidiary to the company. Consequently part of the profit eliminated in the past was brought
back to the tune of Rs. 48.74 Cr, which is reported as an exceptional item.

Consequerdly the current guarter figures are not comparable with the figures of corresponding quarter of
previous year to that extent.

The Group has selected the option given in paragraph 46A of the Accounting Standard ~ 11, “The Effects of
Changes in Foreign Exchange Rates” with effect from April 1, 2011, On availment of option, foreign exchange
difference remains unamortized as on December 31, 2015 is Rs.1,922.91 Cr (March 31, 2015 Rs. 1,641.48
Cr).

The Group is in the process of applying the note 4 (a) of Schedule 1I of the Companies Act, 2013 relating to
identification of significant parts of the fixed assets with different useful fives. The effect of the same would be
taken in the subsequent periods, Management expects that this would not have a material impact on the
financial results of the quarter and nine months period ended December 31, 2015.

Previous periods figures have been regrouped, reclassified and restated to conform to those of the current
period.

These unaudited results have been reviewed by the Audit Commiittee and approved by the Board of Directors
at their respective meetings.

for Lanco Infratech Limited

. Venkatesh Babu
Managing Director
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

To
The Board of Directors
Lanco Infratech Limited.

1. We have reviewed the accompanying statement of unaudited financial resuits of
Lanco Infratech Limited (‘the Company’) for the quarter and nine months ended
December 31 , 2015 (“the Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Without qualifying our review conclusion, attention is invited to

a) Note 3 to the financial results, regarding the adequacy of disclosure concerning the
Company’s ability to meet its financial obligations including various loans and unpaid
interest and the ability to fund obligations pertaining to operations including
unpaid/overdue creditors, for ensuring normal operations and investments towards
ongoing projects. These matters essentially require the Company to garner such
additional cash flows to fund and meet the requirements. The Company incurred a Net
Loss of Rs. 276 Crores for the nine months period ended December 31, 2015 and has
loans and unpaid dues aggregating Rs. 1,336.98 Crores falling due over next twelve
months period which also includes repayment of loans sanctioned under Corporate
Debt Restructuring (CDR) scheme.

The Company obtained certain reliefs in relation to repayment timelines of loans and
accumulated unpaid interest and additional funding for its operations under CDR Cell.
Notwithstanding certain variances in contracted terms under CDR scheme in relation
to disbursements so far made and their utilization thereon, together with delay in
implementation of CDR scheme, did not enable the Company to achieve the
anticipated performance levels of operations at EPC and Project Companies which
has consequential impact on financial results in the form of incurrence of further
losses and cost overruns due to delayed execution at the Project level which is
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currently not quantifiable and as explained by management operations at EPC as well
as the implementation of projects under construction have commenced.

However, these financial results have been prepared on the assumption, considering
the management assessment to get requisite further funding from various sources
including additional funding from the lenders both sanctioned and additional funding
sought for, taking into account the cost overrun approvals by the lenders for the under
construction projects and the Company’s efforts in disposing assets.

These submissions and assertions by the management as evaluated by lenders
envisage that the Company has the ability to garner the required cash flows, which
have not been independently assessed by us. Relying on the above, no adjustments
have been made in these financial results towards any possible impact on account of
low key operations and delayed execution of projects under implementation,

Note 12 to the financial results, dealing with cancellation of coal blocks by the
Hon'ble Supreme Court, which included coal mine jointly allotted to Tamil Nadu
Electricity Board and Maharashtra State Mining Corporation Limited, the Allottees.
Mahatamil Mining and Thermal Energy Limited (MMTEL), a subsidiary of the
Company, entered into Coal Mining Services Agreement with the Allottees of the
mine, pursuant to which, the amount invested amounting to Rs. 171.26 Crores, the
realizability of which is dependent on the compensation to be awarded under the
Ordinance issued by Government of India. The Company obtained a legal opinion in
this regard based on which, the investment is considered to be recoverable and, hence
no adjustments have been made in these financial results.

Note 13 to the financial results, in relation to the carrying value of assets held by step
down subsidiaries of Lanco Resources International Pte Limited (LRIPL), a
subsidiary of the Company, in view of continued losses exceeding net worth of
LRIPL and variations in available estimations of reserves, taking into account the
management’s initiatives to be implemented with significant financial resources to be
deployed in the mining activity and the development of associated infrastructure,
being the port, the management is of the view that the carrying value of the assets are
realizable at the value stated therein, thus treated the subsidiaries as going concerns.
Accordingly no adjustments have been made in these financial results.

Note 14 to the financial results, in relation to Lanco Kanpur Highways Limited
(LKHL), a subsidiary of the Company, has received a notice of termination to the
Concession Agreement from National Highways Authority of India (NHAI) and
LKHL has also issued a notice of termination to NHAI Arbitration proceedings have
been initiated to settle the claims and the counter claims associated with the
termination as per the Concession Agreement. As on December 31, 2015 LKHL and
its EPC contractor have incurred certain costs towards the project, the realizability of
these amounts is dependent on the outcome of the arbitration proceedings.
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e) Note 15 to the financial results, which explain the structuring undertaken by the
management during the year ended March 31, 2012, The Company’s investment as of
March 30, 2012 in various subsidiaries and associates was transferred to wholly
owned step down subsidiaries and to an associate of wholly owned step down
subsidiary aggregating to Rs.6,815.51 Crores that require lenders and customer
approvals. Management has received many such approvals aggregating to 96% in
value, of the lenders consenting to the structuring, the management is confident of
receiving balance approvals from lenders and customer and has taken the effect of
these transfers while preparing these financial results. In case any of these residual
approvals are not granted, the management will have to revisit the structure and the
consequential impact would then be recorded in these financial results.

Our conclusion is not qualified in the respect of the matters reported in paragraph 3.

4. Based on our review conducted as above nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting
Standard 25, “Interim Financial Reporting”, specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, to the extent applicable, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No. 0005118

o
Lokesh Vasudevan

Place : Gurgaon Partner
Date :February 11, 2016 Membership No. 222320
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2015

. i {Rs.in Cr}
: PARTICULARS Quarter Ended Nine Months Ended | Year Ended
i 31.12. 2015! "30.09. 2015 3142 2914- T32.20157 3142.2014 31.83.2015
S (Uﬂaudltgdlﬁ {Unaudited), (Unaudtted) AUnaudited)] {Unaudited}!  (Audited)
1 :(a} income from operatiens k _ 513.74] mr ..1862.18, 1065.84; 138883
i{b} Cther operating income i Q. 20. T e 58] 1.85! 529 669
| Total income from operations i 513, 94E 1111.54; 257, 12' L. dss401 107113 1395.52
_____ 2 [Expenses e e et o I
(s} Cust of materials consumed ! _______QE&?_B___ 821,36, 864,32, 76467
....{5) Bubcontract sost 105.48 28531 190.601 30828
" i(c) Construction and Site Expenses 2061 : 60. 111 5439 70.77
_i{d) Change in_inventories of construction work in progress .. Boos2 L. 1siel T (8608 T 385
(&) Employee beneﬁts BXpenss ] ; 147,10, 139.71; 181.59
) Depreciation & amortisation expenses J L. B18B T eNas 12108
(3} Other expenses Y- 09 | p28y 678 10233
{Total expenses 472881  B95.76 1610.59 '1120 94\ 1552 48]
3 ?:oﬁtf {Loss} from operations before other income, foreign q
nge fuctuations, fi nance costs & exceptional items (1-2) 41,06 215,78 _(20.54); L asesn|
er income a1 _1‘_5.04 4241 o 135 ‘}9
i i i :
fluctuations, finance costs & e;-;ceptaonauﬁ.ems (3+4) 52@@]1‘4 __._230.82| 2187 29977 g,,w 68471 {2178
8 |{Gain)/Loss an foreign exchange fluctuations (Nef 14.04; {14.25)i 2560 (33.63) 49, 41 23.29
7 Financecosts o 3 233.00; 238,98 203.44 89402 55898 773 31|
8 “Profil / (Loss) from ardinary activities atter foreign exchange : :
Hluctuations, finance costs but before excepticnal ltems (5-6-7) {184.77)! . 808 (207.47) {380.62) (539.09) {817.28)
9 | Exceptional items o - - 8174 .B4B2r 9975 9.75
10 [Profit/ (Loss) from ordinary activities before {ax (8+9) (194,77} .09 {201 K0} (278.00)| _ (43834 (71783,
11, Tax expense B - I . _ _ .. (4540)
12 |Net Profit 7 (Loss) from ordinary activities after tax (10-11) i {194.77} M_B.OQJ {201.00); _  {276.00) {439, 34) {672. 23)
13 | Extracrdinary item {net of tax expense) i o L T S R .
14 |Nel profit/ (loss) for the perigd {12+13) i {194.77} 6.09 (201.00): {276.00) 1439, 34): B (@772_.@1
15| Paid-up equity share capitai {face value of Re,1/- per sharg ) 27378 27378 245.08: 273.78; 245.09 245.08
16 |Reserves excluding revaluation reserves as per balance i
shest of March 31,2015 o N 1785.21
7 IEarning per share {EFS) in Rupses before & after | 1
.. extraordinary Items (not annualised) | ‘ o
- Basic e (0.72); 0.03; (©.85)] AR TR (28]
- Dilufed (0.72); 0.03] (0.85); {1.09) (1.86) {2.83)
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31,2015 - STANDALONE
~ (Rg. in Cr)
i‘ ] Quarter Ended _Nine Months Ended | Year Ended
f PARTICULARS T 322015 30.09. 2015! 3.42.2014) 31422015 3142, 20’14? 731.03.2015]
) : éU,naj_.xngtgd) (UnaudttedL_(Unaud:ted} {Unaudlted} (Upaydited} __(Audited}
1| Segment Revenue ) I S f . -
. Ha) EPC & Gensiruction i 490.44 1092.83 226 681 ___1_715_2_3 o 982 27’17‘_ 1271 41
i) Power ; 19.60 16300 1843 56.25 6565 7708
{e) Infrastructure 381 a8l A0 52480 3321 47.03
Net Sales/income from Operations 513.94 111464 1864.01 1071.13] 139552
2 |Segment Results {Profit(+) / Loss(-)} before tax and : i
interest from each seament) i ! _ i
|{2) EPC & Constfruction 12290 N -
_ vy Power e i 8.29: Xl
- {e) I Infrastructuee e O.BT 168
_{d) Unallog - 587 11s P
;Total 27.02; 230, 03' (46, 14}‘ 287 05
_iless: L
(_Interest ) i 233.00 238. ea LR £94.02
(i) Other Un-ailocable Expenses (Net off Un-allocable income) | (11.21) (15.04)! if (48. 58) . {13097}
Total Profitf(i oss) Before Tax , {194.77) _6090 T Red.08)  27enn) (4393
3_{Capital Employed (Segment Assets- Segment Liabilities} i
8L EFC & Consiuciion TS @123.80)] T (B0rA 08y, (iR B01A 08 T 466265
(b} Power 497,37 500.28 52352) 49737 52352,  E3EE
{c) Infrastruciure 10746.48] ~ 10BOSBA]  11338.40) 1074648
__{d) Unallocated e N _(6540.08) __ (6055.60), " (4567.01);  (6540.08)
Total 1928.66,  2126.66] 207686, 192866,  2278.86  3030.30]
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A!Ways Enspiﬁng

February 11, 2016
MEDIA RELEASE
During the Quarter

= Kondapalli Phase 3A (371 MW) started generation from November 3, 2015 under Gas pooling
mechanism.

=  Kondapalli Phase 3B (371 MW) declared COD on January 9, 2016.

»  Amarkantak Unit 2 (300 MW) restarted operations from December 5, 2015 after a gap of 32
months.

= Lanco Solar won EPC order of Rs, 5,640 Mn from NTPC to set up 100 MW Solar PV project in
Madhya Pradesh

= EPC order book (Power, Solar & Others) stands of Rs. 278,016 Mn

= Group earned profit of Rs.1,365 Mn

Result Update: Consolidated Performance (FY15 numbers are without Udupi to have better
Comparison, as Udupi was sold in the Q1 of the current year)

=  Gross Revenue before eliminations increased by 47% YoY to Rs.22,828 Mn in Q3 FY16 from Rs. 15,574
Mnin Q2 FY15

=  Gross Revenue before eliminations increased by 41% YoY to Rs.74,127 Mn in 8M FY 16 from Rs.52,670
Mnin O9M FY15

« (Cashlboss of Rs.80 Mn in Q3 FY 16 vs. Cash loss of Rs.2,061 Mn'in Q3 FY15.
«  Cash Profit of Rs.4,200 Mn in 9M FY'16 vs. Cash loss of Rs.3,737 Mn in 9M FY15.

= Adjusted EBITDA (Exciudmg Forex) increased by 120% YoY to Rs.6,191 Mnin Q3 FY16 from Rs.2,812
Mn in Q3FY15

s Adjusted EBITDA {Excluding Forex) increased by 118% YoY to Rs.21,175 Mn in SM FY16 from
Rs.9,700 Mn in 8MFY15

= Reported profit of Rs.1,365 Mn in Q3FY16 vs. loss of Rs.5,923 Mn in Q3FY15.
=  Reported loss of Rs.649 Mn in 9MFY16 vs. loss of Rs.14,121 Mn in 9MFY15,

= Adjusted Net Worth (including Minority interest) of the company stood at Rs.26,615 Mn atend December
2015.

Financial Performance: (FY15 numbers are without Udupi to have better Comparison, as
Udupi was sold in the Q1 of the current year)

_ Rs. Mn
‘Paiulars  QIFY16 | QIFYAS Change SMFY16 OMFY5 Change
_Gross. Revenue ... 22828 15574 47% 74127 52670 Ak
Revenue = . 17262 14980 . 1 59254 50947 1

Reported PAT e 200 L 20,923 123%  B49 3 |
‘ProfitEliminated | 412 34 i111% . 1209 49 2548%
_Adj. PAT* (PAT + Proflt : 1,777 5889 130% 650  -14,072 105%

__ElimlnatEd) | e . S
Cash Profit o 96% | 42000 - 3737 212%




Key Balance Sheet Figures as on December 31, 2015:

Always Inspiring

‘Net Worth (ihc!uding Minority Interest)

e mmmwmwmmw«wwmﬂw

Gross debt of pro;ects under operation

. .:1 }66’06_4_ S

Grass debt of pro;ects under construct:on

8,926

CaSh and Cash Equ;valent (mc!udmg subs:dlanes)' o
Net Debt i Gross Adjusted Net Worth g

*Excludes acquisition debt of Griffin Coal and working capital loans of power companies

Sector Wise Performance:

Lanco is present in five sectors

EPC

Power

Solar

Natural Resources .
Infrastructure and Property Development

Db wWN

The EPC sector and the power sector together contributed to 84% of the gross revenues.
+ EPC & Construction sector contributed to 22% of the gross revenue

¢ Power sector coniributed to 62% of the gross revenues.

" w Total OutStahd%hg Receivables of Rs.19,623 Mn from various State Elec_tric. Utilities as of
December 2015

(FY15 numbers are without Udupi to have better Comparison, as Udupi was sold in the

Q1 of the current year)

_Part:_culars L Q3 FY16 03 FY155

9M FY16

QM FY15

Rs. Mn

w“Less Power Tradmg

ower Tradmg

_;Adlusted EBITDA




Details of Major Power Projects under Operation for the Quarter
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Projects

Capacity

Units
Generated

PLF

Total

Revenue!

EBITDA

PAT EBITDA

Margin

RS

Rs Mn)

_Kondapalli 1

368

Tty

Z'Kandapaih 2

F

WKOﬂdapalh 3A e

371

4,581

(RsMn)

1788 |

601

i v

-.'Amarkantak 2 .

300

176

Tanjore

e

160 61%

Anpara

1200

2 267’.

el

3,025

| ees %

Amarkantak Power (2 X 300 MW)

¢ PAF for Unit-1 was 100% during the quarter.

e Unit 2 re-started generation from December 5, 2015.

Lanco Kondapalli Power (1476 MW)

e Phase 1 PAF was 96% during the quarter.
e Phase 2 operated at 15% PLF due to lower gas supply during the quarter.
¢ Phase 3A started operation from November 3, 2015 and operated with 57% PLF during the

quarter.

s Phase 3B COD declared on January 9, 20186,

Anpara Power (2X600 MW)

o PAF for the quarter was 98%.

Tanjore (1X120 MW)

e PLF for the quarter ended Dec 2015 was 61% with plant availability of 98%.

NETS {Power Trading)

s Total 233 MUs traded during the quarter at an average realization rate of Rs.4.3/Kwh.

156MUs Energy at an average realization rate of Rs.4.8/Kwh and 77 Mus energy at an
averagmahzatlon rate of Rs.3.3/Kwh.
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Partlculars

Q3 FY16 Q3 FY15 Change

9M FY16

QM FY15

T 80% |

18529

45%

337

494 |

Ty 1324%

43

960 345%

275%

3,936

"1 455

3,266

“;Adj EBITDA Margm )"

21%

13%

Order Book

= Current EPC order book stands at Rs. 239, 867 Mn (Exctudlng So!ar EPC)

= |nternal Projects constitute ~81% of the Power and Construction EPC Order book

=  Solar Generation consists of 41 MW

Rs. Mn

Particulars

TR

Q3 FY'iB Q3 FY15

oM FY'!B

9N§ FY15 : Change

Revenue -

1, 73‘5-_1'E

5?%

Forex (Ioss)IGa“m -

-83

57

—45%

“EBITDA

CpaZe

631

2%

Adjusted EBITDA

726

688

8%

Adj EBITDA Margm (% SEeoRE Ty

A40% i

- Soiar'EPC: Order Book of Rs. 38,149 Mn with 62% orders from external parties.

Griffin Coal

- Production for quarter was 0.72 MT vs 0.55 MT in Q3FY15. Sales for the quarter were 0.69 MT vs.

0.556 MT in Q3FY15.

» Average realization for the quarter was ~AUD 42.5 per ton vs. ~AUD 40.8 per ton in

Q3FY15.

Rs. Mn

Particu'!ars

Q3 FY16

Q3 FY15

Change |

w%wg/‘:)m

9M FY16

oM FY15

Change

3553

A

-19%

815

168%

-1,072

: -2,824 .

2%

EBITDA

2160 B4BA

- Ad EBITDA

-1,088

-630 ¢

56
-73%

Adj |

. 45%

Ady,
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Property d'eve!o'pment consists of the Lanco Hills project at Hyderabad, which is the only Real
estate venture of the Group. During the quarter, L.anco Hills recorded revenue of Rs.479 Mn and
sold 37 units during the quarter & 79 Units during @ Months.

Under infrastructure, Current portfolio consists of highway projects of about 163 km length, for
which the Concession Agreements have been signed with the National Highway Authority of India
(NHAI):

!-:_( ke )

“Bangalore - Hoskote ~ Mulbagal {NH-

4) | *‘ during the quarter

Rs. Min

e T

Particulars Q3 Fr16
T T
237

Change | SMFY16 | 9MFY15| Ghange |

N

-4% 670 _ _

. e India's largest integrated infrastructure developérs, .is
headquartered in New Delhi Region and has employee strength of over 3,500. It has subsidiaries
- and divisions across a synergistic span of 5 Business verticals. These include EPC, Power, Natural
Resources, Solar and Infrastructure. It has an adjusted net-worth of Rs. 26,615 Mn.

Lanco Infratech Limited’s projects, both operational and under construction & Development, are
spread across India. At present, the power portfolio includes an installed capacity of 3,460 MW
-and another 5,956 MW under various stages of Construction & Development.

The EPC division of the company is executing various orders worth more than Rs. 278,016 Mn. A
member of UN Global Compact recognised Lanco Infratech Limited for its Corporate Social
Responsibility initiatives led by the Lanco Foundation.




