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27 April 2013
By Fax /E-mail /Courier

The Secretary

The Calcutta Stock Exchange Limited
7 Lyons Range

Kolkata-700001

The General Manager

Department of Corporate Services

Bombay Stock Exchange Limited

New Trading Ring, Rotunda Building 1*' Floor
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The Manager
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National Stock Exchange of India Limited
Exchange Plaza, 5" Floor

Plot No.C/1, G- Block

Bandra Kurla Complex, Bandra (E)
Mumbai-400051

Dear Sir,

Unaudited Financial Results
for the 1* quarter ended 31 March 2013

Pursuant to Clause 41 of the Listing Agreement, we enclose a copy of the text of the Unaudited
Financial Results of the Company for the 1* quarter ended on 31 March 2013, which were
considered and approved at a meeting of the Board of Directors of the Company held today.
A copy of the ‘Review Report ‘of the Auditors is also enclosed.

We trust you will find the above in order.
Thanking you,

Yours faithful

o

__Pawarrmarda

Asst. Vice President & Company Secretary

Encl:
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Oxygen Hiuse, P43 Taralala Road
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PART-I
Statement of Unaudited Financial Results for the quarter ended 31 March 2013

¥ Millions
Quarter ended Quarter ended Quarter ended Year ended
31 March 31 March 31 December 31 December
Particulars 2013 2012 2012 2012
(Balancing figure)®
(Unaudited) (Unaudited) (Audited)* (Audited)
Gross income™* 3,601.67 3,207.52 3,556.64 14,1471
Gross sales 3,448.77 3,189.78 3515.19 14,002.92
Excise duties 245.66 182.61 254.98 869.05
1. Income from operations
a) Net sales (Net ol excise duly) 3,203.11 3.00717 3,260.21 13,133.87
b) Other operating income 10710 9.37 21,67 110,53
Total income from operations (net) 33021 3,016.54 3,281.88 13,244.40
2. Expenses
a) Cosl of materials consumed 428.54 399,57 IB6H.08 2,339.77
b} Purchase of stock In trade 83.94 183.60 183.50 663 92
) Changes in inventories of finished goods and stock in trade 9.53 (38.90) 42,02 31.25
(including contrpct work-in-progress )
d) Employee benefits expense 201,48 193,04 188.90 822,86
) Depreciation and amortisation (including impairment) 37N 200,91 397.07 1,125
Iy Power and fuel 1,187.73 110253 1,193,271 4,443.86
q) Contract job expenses 149.45 172,13 15429 480.74
) Freight and transport 259.65 233,24 238.12 958.27
1} Other expenses 36531 299.51 451.04 1,472.23
Total expenses 3,003.54 2,745:.43 3.234.30 12,3381
3. Profit from operations belore other income, finance costs and exceptional items (1-2) 306,67 7.1 47.58 906.29
4. Dther intome 45.80| 837 19.78 34.26
5. Profit from ordinary activities before finance costs and exceptional items (3+4) 352.47] 279.48 6736 940,55
6. Finance costs (net) 157.42 13.96 172.59 40417
7. Net protit/(loss) from ordinary activities after finance costs but before exceptional items (5-6) 195.05 265.52 (105.23) 536.38
8. Exceptional item . - 718.62 T18.62
9. Profit from ordinary activities before tax (7+8) 195.05 26552 613.39 1,255.00
10. Tax Expense:
- Current lax 41.88 54.10 122.18 265.98
- MAT credit entitlement (41.88) - (122.18) (211.88)
- Deferred tax 136.44 32,89 158,32 316.74
- (Reversal) /charge ol earlier year . - 1.28 (10.64)
11. Net profit from ordinary activities after tax (9-10) 58.57 17853 A53.79 B94.80
12 Extraordinary item . -
13. Net profit for the period (11-12) 58.57 178,53 453,79 294,80
14, Paid up equity share capital ( Face value T10 each ) 852.86 852.86 852.86 B52:86
15. Reserves excluding Revaluation Reserve as per Balance Sheet of previous accounting year 12,469 94
16.1. Earnings per share (before extraordinary items)
(of 10 each )(not annvalised)
Basic and diluted 0.69 2.09 5.32 10.49
160, Earnings per share (after extraordinary items)
(ol 210 each )(not annualised)
Basic and diluted 0.69 2.09 5.32 1049

“Figuies for the quarler ended 31 December 2017 is the batancing ligure between audited figures in respect of the full financial year and the published year to date ligures upto the third quarter of
the previous financial year, Also the figures upto the end of the third quarter of previous linancial year were only reviewed and not subjected to audit.

“*includes gross sales, other operating income and other income.

Notes:

(1) This statement was placed before the Board of Directors at their meeting held on 27 April 2013 and has been approved for release.

(i) Figures for the previous period /year have been regrouped /rearranged where necessary,

(iti) The quarterly results have been subjected to a “Limited Review" by the Auditors of the Company.

(iv) During the quarter, the Company has acquired the assets and the gases business of Uttam Air Products Ltd. and Uttam Special Gases Pvt. L1d., having a presencen the healthcare
market in North India. _

{v) During the quarter, the Company has disposed of rights to use an apartment at Kolkata and a profit of Rs. 43 million arising from such sale has been recognised as Other income’

{vi) Deferred tax chatge for the quarter includes an additional orie time pravision of Rs. 68.48 million due to change in rate of surcharge in Finance Bitr 2013.
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PART-1I

select information for the quarter ended 31 March 2013

B. INVESTORS COMPLAINTS
Pending at the beginning of the quarter
Received during the quarter
Disposed of during the quarter
Remaining unresolved at the end of the quarter

0 W w o
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Quarter ended | Quarter ended | Quarter ended Year ended
Particulars 31 March 31 March| 31 December| 31 December
2013 2012 2012 2012
A. PARTICULARS OF SHAREHOLDING
1. Public shareholding
- Number of shares 8,975,930 8,975,930 8,975,930 8,975,930
- Percentage of shareholding (%) 10.52 10.52 10.52 10.52
2. Promoters and Promater Group Shareholding
a) Pledged/Encumbered
- Number of shares
- Percentage of shares (as a'% of the total shareholding of - .
Promoter and Promoter Group)
- Percentage of shares (as a% of the total share capital of
the Company)
b) Non-encumbered
- Number of shares 76,308,293 76,308,293 76,308,293 76,308,293
- Percentage of shares (as a% of the total sharehalding of 100 100 100 100
Promoter and Promoter Group)
- Percentage of shares (as a % of the total share capital of 89.48 89.48 89.48 89.48
the Company)
Quarter endedl
Particulars 31 March 2013

bk,

Stikumar Menon
Managing Director



Segmentwise Revenue, Results and Capital Employed under Clause 41 of the Listing Agreement

T Millions
Quarter ended Quarter ended Quarter ended Year ended
31 March 31 March 31 December 31 December
Particulars 2013 2012 2012 2012
(Balancing figure)*
(unudited) (Unaudited) (Audited)* (Audited)
1. Segment revenue
a. Gases and related products 2,557.85 2,317.87 2,442.49 9.353.05
b. Project engineering 877.43 938.71 912.65 5,001.68
Total 3,435.28 3,256.58 3,355.14 14,354.73
Less : Inter segment revenue 126.81 236.03 73.56 1,113.13
Add : Other unallocable income 47.54 4,36 20.08 37.06
Total income 3,356.01 3.024.0 3,301.66 13,278.66
2. Segment results
a. Gases and related products 284.97 204.65 (43.26) 483.86
b. Project engineering 132.97 106.35 135.07 639.73
Total segment profit before interest,
tax and exceptional item 417.94 311.00 91.81 1,123.59
Less: i) Interest Expense 157.42 13.96 172.59 40417
ii) Exceptional items - - (718.62) (718.62)
iii) Other unallocable expenditure 65.47 31.52 24.45 183.04
(net of unallocable income)
Total Profit before tax 195.05 265.52 613.39 1,255.00
3. Capital employed
(Segment assets - Segment liabilities )
a. Gases and related products 27,310.49 23,059.65 24,764.99 24,764.99
b. Project engineering (652.03) (855.05) (823.18) (823.18)
¢. Unallocated (13,157.50) (9,447.55) (10,602.69) (10,602.69)
Total 13,500.96 12,757.05 13,339.12 13,339.12

Note:
The primary segment for the Company is the Business Segment and it has two such segments as follows:

a. Gases and Related Products : Comprises manufacture and sale of industrial, medical and special gases as well as related
praducts.

b. Project Engineering: Comprises manufacture and sale of cryogenic and non-cryogenic vessels as well as designing, supplying,
testing, erecting and commissioning of projects.

C. Figures for the previous period /year have been regrouped /rearranged, where necessary.
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Mumbai ’(/ Managmg[)uecmr

Linde India Limited N
A member of The Linde Group
P43 Taratala Road, Kolkata 700 088, India

Plot No. G-1 y R i :
Visit us at : www.linde.in

10th Fir

Block EP & GP
Seclor V,

Sall Lake City




BSR&Co.

(Registered)
Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone:+91-124-2549191

DLF Cyber City, Phase - Il Fax: +01-124-2549101
Gurgaon - 122 002 (India)

REVIEW REPORT
TO THE BOARD OF DIRECTORS OF LINDE INDIA LIMITED (FORMERLY KNOWN
AS BOC INDIA LIMITED)

We have reviewed the accompanying statement of unaudited financial results of Linde India
Limited (formerly known as BOC India Limited) [“the Company™] for the quarter ended 31
March 2013 except for the disclosures regarding ‘Public Shareholding” and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. Attention is drawn to the fact that the figures for
the quarter ended 31 December 2012 as reported in these financial results are the balancing
figures between audited figures in respect of the full previous financial year and the published
year to date figures up to the third quarter of the previous financial year. The figures upto the end
of the third quarter of previous financial year had only been reviewed and not subjected to audit.
This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for BS R & Co.
Chartered Accountants
Firm’s Registration Number: 101248 W

Vim

Partner
Membership Number: 091765

Place: Mumbai
Date: 27 April 2013



