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The Calcutta Stock Exchange Limited
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The General Manager

Department of Corporate Services
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The Manager
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Dear Sir,

Unaudited Financial Results
for the 2" quarter ended 30 June 2014

Pursuant to Clause 41 of the Listing Agreement, we enclose a copy of the text of the Unaudited
Financial Results of the Company for the 2* quarter ended on 30 june 2014, which were
considered and approved at a meeting of the Board of Directors of the Company held today.
A copy of the ‘Review Report ‘of the Auditors is also enclosed.

We trust you will find the above in order.

Thanking you,

Yours faithf

Pawan Marda
Asst. Vice President & Company Secrefary
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PART-|
Statement of Unaudited Financial Results for the quarter and six months ended 30 June 2014
- Rs. Millions
Quarter ended| Quarter ended| Quarter ended Year to date vear to date| Year ended
particolars 30 June 31 March 30 june 30 jL!ne 30 June 31 December
- 2014 2014 : 2013 2074 2013 2013
{Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited) |~ (Audited)
Gross income# 3,878.05 3,749.22 3,563.52 71,627.27 7,165.19 15,378.3¢
Gross sales 3.813.79 3,723.00 3,496.12 7,536.79 6,944.89 15,032.03
Excise dulies 29834 276.05 248.03 574.39 493.6% 1,010.36
1. ncome from operations
) Het sales (Net of excise duty) 3,515.45 3,446.95 3,248.09 6,962.40 6,451.20 14,021.67
b} Other aperating income 53.97 22.02 63.23 75.79 170.31 262.93
Total income from eperations (net) 3,569.22 3,468.97 3,311.30 7,038.19 6,621.51 14,284.60
2. Expenses ,
a} Cost of materials consumed 148.33 314.23 275.52 422,56 704.06 2,31097
b) Purchase of stock in trade 178.31 202,25 98.75 380.56 182.69 394.53
¢) Changes in invenrtorfes of finished goods and stock in trade 79.94 {63.34) 11.16 16.60 20,69 (33.73)
(including contract work-in-progress )
d} Emplayee benefits expense 231.4% 205.54 218.28 436.95 419.76 81519
€) Deprediation and amertisation {induding impairment) 44717 393.57 323.93 840.74 647,84 1,290.43
fy Powerand fuel 1,476.18 1,400.33 1,201.7% 2,876.51 2,389.43 4,827.54
q) Contract job expenses 93.94 20.50 229.17 174.44 378.62 513.74
h) Freight and transport . 338.67 307.14 265.50 645.81 525.15 1,145.21
i) Other expenses . © 387.86 458.52 428.25 846.38 9356 | 1,695.69
Total expenses 3,34t.81 3,298.74 3,052.26 6,640,55 6,055.80 12,960.07
3. Profit/{loss) from operations hefore other Incorme, finance costs and exceptional Items (1-2) 227.41 170.23 259.04 397,64 565.71 1,324.53
4. Other ircome 10.49 4.20 4,1¢ 14.69 49.9% 83.35
5. profit/{loss) from ordinary activities before finance costs and exceptional items {3+4) 237.90 174.43 263.23 432.33 615.70 1,407.88
6. Finance cosis {net) . 255.71 252.83 169.77 508.54 32719 744,50
7. Net profit/(loss) from ordinary activilies after finance costs but before exceptional items {5-6) (17.81) (78.40) 93.46 (96.21} 288,51 663.38
8. Exceptional item - - - - - 502.70
9, profit/(loss) from ordinary activities before tax (7+8) (17.81) {78.40) 93.46 (96.21) 238.51 1,166.08
10. Tax Expense:
- Current tax - (20.57) 249 (20.57) 66.07 247.02
- MAT credit entitlement - 20.57 (24.19) 20.57 (66.07) (247.02)
- Deferred tax expense /(release) {0.94) (73.41) 34.06 (74.35) 170.54 392.89
11. Het profit/(loss) from ordinary aclivities after tax (9-10) (16.87) {4.99) 59.40 (21.86) 117.97 773.28
12, Extraordinary item . - - - - - -
13. Het profit/(foss) for the periad (11-12) {16.87) (4.99) 59.40 (21.86) 117.97 773.28
14. Paid up equity share capital { Face value Rs, 1¢ each) 852.36 852.86 852.86 252.86 852.86 852.86
15. Reserves excluding Revaluation Reserve as per Balance Sheet of previous accounting year 13,406.35
16.4. Earnings/(foss) per share {before extraordinary items)
(of Rs. 10 each ){not annualised)
Basic and diluted (0.20) ©{0.06) 0.70 {0.26) i.38 9.07
16.ii, Farnings/(loss} per share (after extraoidinary items)
(of Rs. 10 each ){not annualised)
Basic and diluted (0.20) (0.06) 0.70 {0.26) 1.38 9.07

#includes gross sales, other operating income and otherincome

Hotes:

(i)This statement was placed kefore the Board of Directess at their meeting held on 21 July 2014 and has been approved for release.

(ii) The guartesly results have been subjected to a "Limited Review" by the auditors of the Company.

{iii) Persuant to the ICAI's annguncement in March 2008,1he Company had opted for early adoption of Accountirg Standard 30 *Financial instruments: Recegnition and Measurement® issued by the
{CAl in the year ended 31 December 200%. Accordingly, dusing the period 1 January 2014 to 30 June 2014, the Company has recognised doss of Rs.149.84 million (including Rs 122.56 milion for the

quarter ended 30 Jure 2014) under 'Translation and hedging reserves', representing net exchange gain on borrowings aggregating to Rs. 426.55 million {including Rs. 36.40 for the quarter ended
30June 2014) and mark to market loss of Rs, 576.40 million {including Rs 158.%7 million for the quarter ended 30 [une 2014) arising fram changes in fair value of principal and interest rate swaps,

farward contracts against firm commitments, which qualify for hedge accounting being effective hedges.
(iv) Figures for the previous period/year has been regrouped/rearranged where necessary.
| H‘ ‘%

21July 2014 Moloy Banerjee
Kolkata ’ Managing Director
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PART-It
Select information for the quarter and six months ended 30 June 2014
) Quarier ended | Quarter ended | Quarler ended Year to date | Year to date Year ended
. Particulars 30 June 31 March 30 june 30 June 30 June! 31 Becember
2014 2014 2013 2014 2013 2013
21,321,056 | 21,321,056

21,321,056 | 21,321,056

A. PARTICULARS OF SHAREHOLDING
25.00 25.00 25.00

1. Public shareholding
- Humber of shares
- Percentage of shareholding (%) ) s
2. Premoters and Promoler Group Shaseholding )
3) Pledged/Encumbered

- Number of shares
- Percentage of shares (as a % of the tatal shareholding of Promoterand

21,321,056 | 21,321,056
25.00 25.00 25.00

Promoter Group)
- Percentaqe of shares (35 3% of the total share capital of the Company)
63,963,167 63,963,167 63,963,167 63,963,167

63,963,167 63,963,167
100 100 100

b) Hon-encumbered
- Number of shares
- Percentage of shares {as a% of the total shareholding of Promoter and 100 100 100
Pramoter Group})
- Percentage of shares (as a % of the total share capital of the Company) 75.00 75.00 75.00 75.00 75.00 75.00
Quarter ended
Partilars 30 June 2014
B. " INVESTORS COMPLAINTS
; Pending at the beginning of the quarter Q
Received during the quaster 15
15
0

Disposed of during the quarter
Remaining unresolved at the end of the quarter

M\ ! (
Ioloy Banerjee

Managing Oirector

21 Juiy 2014
Kolkata
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Segmentwise Revenue, Results and Capital Employed under Gause 41 of the Listing Agreement

Rs. Millions
Quarter ended Quarter ended Quarter ended| Year to date Year to date Year ended
30 June 31 March 30 june 30 June 30 june 31 December
Particulass 2014 2014 2013 2014 2013 2013
{Unaudited) (Unau&ited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1. Segment revenye
a. Gases and related products 3,144.1 2,959.97 2,628.78 6,104.18 5,186.63 10,608.42
b. Project engineering 751.70 §43.45 889.74 1,595.15 1,767.17 4,521.70
Total 3,895.91 3,803.42 3,518.52 7,699.33 6,953.80 15,130.12
Less : Inter segment revenue 324.52 335.58 208.55 660.10 33536 845.04
Add : Other unallocable income 8.32 5.33 5.52 i3.65 53.06 82.87
Total income 3,579.71 3,473.17 3,315.49 7,052.88 6,671.50 14,367.95
2. Segment results
.a. Gases and related products 113.46 222.74 232.99 336.20 517.96 1,122.86
b. Project engineering 213.72 55.38 141.01 269.10 27398 705.49
Total segment profit before interest,
tax and exceptional item 327.18 278.12 374.00 605.30 791,94 1,828.35
Less: i} Interest expense 255.71 252.83 169.77 . 508.54 327.19 744.50
il Exceptional items - {502.70)
iii) Other unallocable expenditure 89.28 103.6_9 1i10.77 192.97 176.24 420.47
(net of unaflacable income)
Total profit before tax (17.81) {78.40) 93,46 (96.21) 288.51 1,166.08
3. Capital employed
(Segment assets - Segment liabilities }
a. Gases and related products 28,879.99 28,500.14 27,185.14 28,879.99 27,185.14 27,824.42
b. Project engineering {113.29) 65.03 {222.69) {113.29) (222.69) 192.47
¢. Unallecated {14,614.06) {14,314.80) (13,482.21)|  (14,614.06) (13,482.21) (13,743.62)
Total 14,152.64 14,250.37 13,480.24 14,152.64 13,480.24 14,273.27
Note:

The primary segment for the Company is the Business Segment and it has two such seqments as follows:
a. Gases and Related Products : Comprises manufacture and sale of industrial, medical and special gases as well as related produdis.
b. Project Engineering: Comprises manufacture and sale of cryogenic and non-cryogenic vessels as well as designing, supplying, testing, erecting and commissioning of

projects.
M ‘W’\
el

¢. Figures for the previous period /year have been regrouped /rearranged, where necessary.
Moloy Banerjee

Managing Directar

21 July 2014
Kolkata
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Statement of Assets and Liabilities

Rs. Millions
As at Asat
. ) 30 June 31 December
Particulars
2014 2013
(Unaudited) {Audited)
EQUITY AND LIABILITIES :
1 |Shareholders' funds
(a) Share capital 852.84 852.84
{b) Reserves and surplus 13,299.80 13,420.43
Shareholders’ funds 14,152.64 14,273.27
2 |Non-current liabifities '
(a) Long-term borrowings 10,425.24 11,156.87
{b) Deferred tax liabilities {net) 1,866.82 1,992.05
(c) Other long term liabilities 262,70 253.49
{d) Long term provsions 2,778.25 2,657.78
Non-current liabilities 15,333.01 16,060.19
3 [Current liabilities
{a) Short-term borrowings 1,600.00 1,320.00
(b) Trade payables 2,475.18 3,104.84
(<) Other current liabilities 5,217.34 4,178.72
(d) Short-term provisions ‘ 543.51 722.91
Current liabilities 9,836.03 9,326.47
TOTAL EQUITIES AND LIABILITIES 39,321.68 39,659.93
B [ASSETS
1 |Non-curfent assets
{a) Fixed assets 24,600.13 24,085.99
(b) Non-currrent investments 150.07 150.07
{(¢) Long-term loans and advances 5,630.06 5,159.78
{d) Other non-current assets 2,406.13 2,929.89
Non-current assets 32,786.39 32,325.73
2 {Current assets .
{(3) Inventories 736.27 762.89
{b) Trade receivables 3,343.19 2,908.34
(c) Cash and cash equivalents 318.82 583.43
(d) Short-term loans and advances 1,593.29 1,532.29
{e) Other current assets 543,72 1,547.25
Current assets 6,535.29 7,334.20
TOTAL ASSETS ' 39,321.68 39,659.93
M i
21 July 2014 Moloy Banerfjee
Kotkata Managing Director
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REVIEW REPORT
TO THE BOARD OF DIRECTORS OF LINDE INDIA LIMITED (FORMERLY KNOWN AS BOC
INDIA LIMITED)

We have reviewed the accompanying statement of unaudited financial results of Linde India Limited
(formerly known as BOC India Limited) [“the Company”] for the quarter and six months ended 30 June
2014 except for the disclosures regarding ‘Public Sharcholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not been
audited by us. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audif and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement. :

We draw atiention to Note (iii) which explains the impact of early adoption of Accounting Standard 30
“Financial Instruments: Recognition and Measurement” issued by the Institute of Chartered Accountants
of India. As a result of such adoption, the Company during the period 1 January 2014 to 30 June 2014 has
recognised loss of Rs.149.84 million (including Rs 122.56 million for the quarter ended 30 June 2014)
under 'Translation and hedging reserves', representing net exchange gain on borrowings aggregating to
Rs. 426.55 million (including Rs 36.40 million for the quarter ended 30 June 2014) and mark to market
loss of Rs. 576.40 million (including Rs 158.97 million for the quarter ended 30 June 2014) arising from
changes in fair value of principal and interest rate swaps, forward contracts against firm commitments,
which qualify for hedge accounting being effective hedges.

Jfor BSR & Co. LLP
Chartered Accourtants
Firm’s Registration Number: 101248 W/W-100022
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Vikrgin Advani
Place: Kolkata Partner
Date: 21 July 2014 Membership Number: 091765
. Regi: d Office:
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