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‘Make in India’ epitomises
trade challenges: US report

Says consistent trend of trade-restrictive policies inhibits the potential of ties

FORM NO. URC.2
Advertisement giving notice about registration under Part | of Chapter XXI
[Pursuant to section 374(b) of the companies Act, 2013 and rule 4(1)
of the companies(Authorised to Register) Rules, 2014]

Supply, Installation, Operation & Maintenance

of Video Wall at Sealdah Station

E-Tenders in two packets, Packet-A (Technical Offer) & Packet-B
(Financial Offer) are invited by Senior Divisional Commercial Manager,
Eastern Railway, Sealdah from the reputed companies/Firms/Agencies
or organizations of State Government/Central Government or Private
Sector/Undertaking of State or Central Government for Supply,
Installation, Operation and Maintenance of Video Wall of size
14'x10' at Sealdah station with scope of display of advertisement
along with railway messages in 50:50 Time Slot/Space sharing
for five years contractual period, details of which are provided
below: Tender No.: PUB-VIDEOWALL-PVT-02-2021. Location: At
the balcony adjacent to SSE/Works/Sealdah's office facing flyover.
Size: 14ft x 10ft. 1st year Assessed Earning Potential: ¥ 6,07,885.

1. Notice is hereby given that in pursuance of sub-section (2) of section 366
of the Companies Act, 2013, an application has been made to the
Registrar at Kolkata that M/s. Hahnemann’s Jac Olivol Group of
Products, LLP, a business entity may be registered under Part | of
Chapter XXI of the Companies Act 2013, as acompany limited by shares.

2. The principal objects of the company are as follows : To carry on the
business of manufacturing and marketing of Ayurvedic, Unani,
Siddha, Homoeopathic, Allopathic and other categories of medicinal
preparation, all varieties of toilets, cosmetics, raw materials,
chemicals, perfumes and all other categories allied thereto. Also
cultivation and processing of Agro Products.

3. A copy of the draft memorandum and articles of association of the
proposed company may be inspected at the office at 285, B. B.

PRESS TRUST OF INDIA
Washington, 2 March

and this engagement continued

throughout 2020.

he Biden administration has told
T the US Congress that India’s

recent emphasis on import sub-
stitution through the ‘Make in India’
campaign has “epitomised” the chal-
lenges facing the bilateral trade rela-
tionship.

In its 2021 Trade Policy Agenda and
2020 Annual Report, the US Trade
Representative (USTR) said that during
2020, the US continued its engagement
with India to try to resolve longstanding
market access impediments affecting

il

The objectives of the US in this nego-
tiation included resolution of various
non-tariff barriers, targeted reduction
of certain Indian tariffs, and other mar-
ket access improvements, it said.

“The United States also engaged
with India on an ongoing basis through-
out 2020 in response to specific con-
cerns affecting the full range of pressing
bilateral trade issues, including intel-
lectual property (IP) protection and
enforcement, policy development
affecting electronic commerce and dig-
ital trade, and market access for agri-

Earnest Money: I 64,600. Tender closing date and time: 15.00
hrs. of 15.03.2021. Bidders will be able to submit their original/revised
bids up to closing date and time only. Manual offers are not allowed
against this tender. Details of the tender is available at website:
www.ireps.gov.in. Tenderers are requested to submit their offer
online only on above website.

Senior Divisional Commercial Manager, Sealdah

EASTERN RAILWAY

Ganguly Street, Kolkata - 700012.

. Notice is hereby given that any person objecting to this application

may communicate their objection in writing to the Registrar at Nizam
Palace, 2nd MSO Building, 2nd Floor, 234/4, A.J.C. Bose Road,
Kolkata - 700020, within twenty one days from the date of publication
of this notice, with a copy to the company at its registered office.
Name(s) of Applicant

1. Rashmoy Das (Din : 2005810)

Dated this 3rd day
of March, 2021

2. Tapati Das

(Din : 578637

COVERNIMENT OF HARYANA =TT

US exporters. “THE US ENGAGED WITH cultural and non-agricultural goods and SR NAMEOF | OLD REFERENCEINIT NATURE OF CORRIGENDUM WEWEBSITE OF THE NODAL
“While India’s large market, eco- services,” it said. No-| THEBOARD | NO- BOARD CORR/AUTH OFFICERICONTACT
nomic growth, and progress towards |[NDIA THROUGHOUT 2020 According to the report, while the T [ GHBVN <N|T NO 209/P8DI2020-21 SYSTEM STRENGTHENING OF 11 KV LINES WITH BIFURCATION/ itps:/istenders hry.nic.n 0172302@9143
; ; - ; ; ; BID NO. B-640) TRIFURCATION OF OVERLOADED FEEDERS AND INSTALLATION OF ¥endd2@uhbvn.org.in
development make it an essential mar IN RESPONSE TO SPECIFIC Unlteq Kingdom .remamed the'largest NEW DISTRIBUTION TRANSFORMERS UNDER OPERATION CIRCLE
N ANy s caporiers, 2 general (ONCERNSAFFECTINGTHE ~ §ubblicr. of services, accounting lor AR N ENE SA5 CLOSIG
anq consistent tr ?I}d of trade-r estrictive $62-3 b1lhoq of total US services imports 2 | UHBWN NOTICE INVITINGTENDER | DATE OF SUBMISSION EXTENDED UPTO 24.03.2021 hitps://etenders hry.nic.in 8053428343
policies has inhibited the potential of FULL RANGE OF PRESSING in 2019, India was the sixth largest, with gg- I?gs/gglg(/\ETNE/g%MO'gmm cemm@uhbvn.org.in
the bilateral trade relationship.” BILATERALTRADE ISSUES, $29.7 billion after Canada ($38.6 billion), 3 | UMBVN EOINO 1/M&P/2020-21 THE DATE OF RECEIPTIOPENING OF ABOVE TENDER WHICH WAS Mg el des T 9354726625
« i i i illi DATED 10.02.2021 TOBE OPENED ON 25.02.2021 AT 3.00 PM. IS HEREBY EXTENDED. xenmnpambala@uhbvn.org.in
R.ece.n tIndian emp}‘las1s on tmp Qrt' INCLUDING IP PROTECTION ' Jgpg n ($35.8 b11!1on), Germapy (834.9 THE NEXT DATE_FOR PURCHASE OF TENDER DOCUMENTS IS 16.03.2021
substitution through a ‘Make in India POLICY DEVELOPMENT billion) and Mexico ($29.8 billion). UP TO 1.00 PM. THE SEALED TENDERS SHOULD REACH IN THE OFFICE OF
campaign has epitomised the chal- The USTR said that in July 2020, in D SAON.  HEM, AMBALA ON 16.03 2021 UPTO 1.00 M. AND
lenges facing the bilateral trade rela- AFFECTl N G E- CO MM ERCE response to outreach by it, India 4 | UHBWN Z\IBIITDNS 0303/22‘3/2020»21 ?);SJ\EEAREI)?\EE%TFEBSESSOJ Ng EKF\{/ Idg\lEE'aSAﬁgn %&UCFE%AJL%A\A/IERAWQ\CL//\\T(B%N hitps:/letendershry.nic.n 0172(13(1021@31?% _
. . 9 . . . . . B- s xen uhbvn.org.in
tionship,” USTR said in its report to  AND DIGITAL TRADE, AND released Uus shipments of lactose and TURNKEY BASIS. CLOSING DATED 04.03.2021 OPENING DATE: 0%.03.2021 9
Congress on Monday. MARKET ACCESS FO R whey protein concentrate (WPC) that FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in 13/2021/80/2018/1
Effective June 5, 2019, the United had been blocked since April 2020

States terminated India’s eligibility
under the Generalized System of
Preferences (GSP) programme, follow-
ing a review of concerns related to
India’s compliance with the GSP market
access criterion.

Subsequent to the suspension of
India’s GSP benefits, the US and India
resumed intensive work in the fall of

AGRICULTURALAND
NON-AGRICULTURAL
GOODS AND SERVICES"

USTRADE REPRESENTATIVE REPORT

2019 aimed at producing a package of
meaningful market access outcomes,

when India began enforcing a require-
ment that those products be accompa-
nied by a dairy certificate.

Prior to this shift in practice, US
exports of lactose and WPC to India had
grown steadily for years, reaching a high
of approximately $54 million in 2019
before falling to approximately $32 mil-
lion in 2020.

BJP surges ahead in Gujarat

Centre to procure 9.5% more
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(] [ ]
for the quarter and year ended 31 December 2020 i
local polls, Cong leaders quit  wheat from farmers this year q v i)
The BJP on Tuesday won all only 1,768 seats and won only Amid farmers’ protests, the of agitation, is expected to be Three ";Dnrggs Three me'?‘rggj Three rr;r:::jtg; en‘f;je:r; enY;:r;
the 31 d1st}'1f:t pgr}chayats, 70 th.ree mumclpalmes' but Centre has fixed a target. to a1:ound 13 million tonnes, Particulars 31 December | 30 September | 31 December| 31 December| 31 December
of 81 municipalities, and was failed to open account in any purchase 42.73 million slightly more than the actual 2020 2020 2019 2020 2019
far ahead of its main rival district panchayat. The oppo- tonnes of wheat in the com- procurement of this year, S 2 el ; :
. o . . . . (Unaudited)” | (Unaudited) | (Unaudited) (Audited) (Audited)
Congress in the 231 taluka sition party could win only a ing crop marketing season while that from Madhya -
panchayats. few taluka panchayat bodies. that will start from April, Pradeshisexpectedtobethe Revenue from operations (A) 4,754.33 3,702.95 4,128.16 14,711.24 17,617.86
The saffron party has won In Vieyv of tl_le debacl(_e, : which is 9.56 per cent more highest at 13.5 million Other income (B) 25.16 106.81 18.20 326.39 188.16
6,110 of the total 8,474 seats state unit president Amit than thg actual purchase of tonnes. Total income from operations (A+B) 4,779.49 3,809.76 4,146.36 15,037.63 17,806.02
for which results have been Chavda and Leader of : the previousyear. Wheat procurement tar- Net Profit for the period
declared so far. Opposition Paresh Dhanani : Procurement from get for 2021-22 has also been : . .
The Congress could bag resigned from their posts. PTl : Punjab, which is the hotbed raised. SANJEEB MUKHERJEE (Bl T, EaneptiondL ad.ot EXSmO sl iac tems) Bt 430 A A:20145 L0
Net Profit for the period before tax
(after Exceptional and /or Extraordinary items) 869.32 544.90 8,756.49 2,286.57 10,129.05
"""""""""""""""""""" Net profit for the period after tax
» FROM PAGE 1 (after Exceptional and /or Extraordinary items) 568.00 354.66 6,345.00 1,510.99 | 7,271.79
"""""""""" o . Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and
Ea n:"ngs EStImates Of sectors while the core earnings - Other Comprehensive Income (after tax)] 551.56 354.40 6,323.15 1,493.58 7,254.56
India Inc see upgl'ade accounted for by IT, FMCG, pharma, Equity share capital (Face value Rs.10 each) 852.84 852.84 852.84 852.84 852.84
utilities, private sector banks and oil & Reserves excluding Revaluation Reserve as per
Despite rising expectations, the third gas — have been growing at the past Balance Sheet of previous accounting year 21,490.25 20,866.25
quarter results were strong compared steady state. ;
to previous estimates. Consensus now "Cyclical sectors — such as metals, Earrfmmgs persha[e of Rs 10 each
expects 14 per cent growth in FY21 Nifty ~autos, oil & gas and cement - accounted (before e"”;‘;‘,?'”ad”’ items)
EPS against earlier expectation of 5per for three-fourths of the incremental B'a5|c and diluted (Rs.) 6.66 4.16 74.40 17.72 85.27
cent growth. FY22 and FY23 EPS esti- profit after tax for our coverage uni- Earnings per share of Rs 10 each
mates have been upgraded by 6 percent verse," say analysts at Motilal Oswal (after gxtraord!narv items)
since September 2020, led by metals, Securities. Basic and diluted (Rs.) 6.66 4.16 74.40 17.72 85.27
information technology, private banks, Then companies also saved on costs . - i o
non-banking finance companies and many of which appear unsustainable. key Standalone information is as follows: ( Million)
autos," Credit Suisse analysts led by As a result, some moderation is Three months | Three months | Three months Year Year
Neelkanth Mishra wrote in their expected in margins, after the surge ended ended ended ended ended
Q3'FY21 earnings review. seen in the December 2020 quarter. Particulars 31 December | 30 September | 31 December| 31 December| 31 December
The sentiment is similar at Motilal However, part of this moderation in _2029 2020 _201? 2020 2019
Oswal Securities."Sharp demand recov- margins is already factored into the bro- (Unaudited)” | (Unaudited) | (Unaudited) (Audited)|  (Audited)
ery was seeh durtipg tf(lie festtiVe season ke{?ﬁ‘? e;timatestof earnings. ol Revenue from operations (A) 475433 | 3,70295 | 412816 | 1471124 | 17,617.86
coupled with continued cost-saving ini- igher metal prices, telecom .
tiatives. This has resulted in the second ARPUs, cost control in sectors like Other.lncome ©) . Ea:16 1061 1829 e il
consecutive quarter of material cement and energy, and lower promo- Total income from operations (A+B) 4,779.49 3,809.76 4,146.36 15,037.63 17,806.02
upgrades for Nifty EPS. The underlying tion expense in consumer and pharma Net Profit for the period before tax
recovery, more importantly, has led to helped; but several, if not most, of these (after Exceptional and /or Extraordinary items) 957.19 537.46 8,756.49 2,363.90 | 10,129.05
a broad-basing of growth," analysts at costs are likely to return (to normalised bid for 4G to fill in its spectrum gaps, Net profit for the period after tax
Motilal Oswal Securities said. levels)," Credit Suisse said. believes the latest auction would enable ( after Exceptional and/or Extraordinary items) 622.89 347.22 6,345.00 1,555.35 7,271.79

They added that the performance,
while broad-based, was led by cyclical
sectors such as metals, autos and
cement.

The brokerage has upgraded Nifty
EPS for FY21 by 5 per cent compared to
its earlier estimates.

Lastly, the recovery in revenue
growth has been less than stellar with
127 firms reporting a lower YoY
improvement in Q3'FY21, as compared
to the trend seen about two years ago.

The BSE 200 companies’ combined
revenues were up by just 4.2 per cent

it to continue delivering quality mobile
broadband experience. “We are most
excited at bringing the power of Airtel
services to an additional 90 million cus-
tomers in India through the power of
our Pan India Sub GHz footprint," Gopal
Vittal, MD & CEO (India & South Asia),

*

refer note (v) below
Notes :
(i)

The financial results, segment results, balance sheet and statement of cash flow were reviewed by the Audit Committee and
approved at the meeting of the Board of Directors of the company held on 1 March 2021. The audit for the year and limited review
for the quarter ended 31 December 2020, as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Requlation, 2015, have been completed by the Statutory Auditors.

With this, the street expects Nifty YoY in Q3'FY21, which was much lower Bharti Airtel, said in a statement. (i)  The financial results and performance for the quarter and year ended 31 December 2020 are not comparable with the figures for
companies to close FY21 withan EPSof than what was seen prior to the June Vodafone Idea too issued a state- the previous year in view of the divestment of the “South Region Divestment Business” (SRDB), which was completed on 16
around X420, up nearly 15 per cent from 2019 quarter (quarterly growth of 10 -~ ment to say the company had used the December 2019. The Company made an exceptional profit of Rs.8,407.55 million from divestment of the SRDB in 2019. During
the current figure of 3366 and downjust 20 per cent). This, some analysts say, auction opportunity to optimize spec- the quarter ended 31 December 2020, the Company has recognized an additional profit of Rs.111.48 million, inter alia, from the
5 per cent from March'20 EPS of3444.  calls for some caution while extrapolat-  trum holding and create further effi- balance purchase consideration of SRDB as per the Business Transfer Agreement entered into in this regard.

d 1;0r ;?mp?rlso?%sliiftyg tEPS ga% ing the third quarter earnings forward. c1er%(£,1les 1 stgme c1rcllet:s. b i (iii)  The Company’s request for an extension of the “Hold Separate Arrangement” (HSA) for its “Belloxy Divestment Business” (“BDB")
&c 12&(}) 0 alowolR atthe endo . d% auction resutts wi 1 € sclru lci for the remaining tenure of the Gas Supply Agreement (GSA) i.e. up to 14 November 2021 has been approved by the Competition
June quarter earnings season. Ha If Of Spectru m SOId nised by an inter-ministerial panel an Commission of India with direction to Linde to complete the divestment at the earliest. The Company has accepted an offer from

The only risk to this bullish outlook reviewed by finance and telecom min- ; .

. - O . . e JSW Steel Ltd. (JSW) for purchase of the 855 tpd ASU ( a part of the BDB) upon expiry of the GSA and has also asked its )V partner
is that most of the incremental rise in goes to Jio at fS?k cr isters. The exercise is expected to be to accept the same. As such, the BDB has been classified as Asset Held for Sale (AHS) and accordingly, the Management has
te)armillgs ggoxivtltlﬂhas been.acc.ounte(li_foi W ot that we k Cohmlille;fgd in the next 191??’3’ after impaired the AHS by Rs. 94.37 million, which is shown as an exceptional item in the consolidated financial results.

a handful of companies in cyclica e want to ensure that we keep on whic e companies will be given . ' ) . ; y

Y P 4 : D ot P : g (iv)  The Company has adopted Ind AS 116 effective 1st January 2020, using the modified retrospective method and has applied the
enhancing experi- another 10 days to deposit the upfront Y : S : el e :
same to its leases with cumulative impact recognized on the date of its initial application (1st January 2020). Accordingly, the
ences, not only for amount. : St
. « . s previous period figures have not been restated.
our existing cus- Keeping the current scenario in
BS SU DOKU #3296 tomers, butalsofor mind, we had anticipated to get This has rgsulted in recogn_izing a rig!‘nl-g!-use assetof Rs 249.36 milliqn by de-recognizing thFT prepayments of Rs. 159.57 million
the next 300 mil- 345,000-50,000 crore from these auc- and creating a corresponding lease liability of Rs 115.46 million. The difference of Rs. 16.70 million (net of deferred tax of Rs 8.97
v . lion users who will tions as a lot of the spectrum on offer is million) has been adjusted to the retained earnings as at 1st January 2020.
817 2 ery easy: move to digital renewal spectrum,” Telecom Secretary In the statement of profit and loss for the year 2020, operating lease expenses which were recognized as other expenses in
4 5 719|86 * services. With our Anshu Prakash told reporters. previous periods are now recognized as depreciation for the right-of-use assets and finance cost for interest accrued on lease
3 a g | Solution tomorrow increased spec- Of the total available spectrum of liability. The adoption of this standard did not have any significant impact on the profit and earnings per share for the said period.
5 9 5 trum footprint, we 2308 megahertz, 855.60 megahertz was (v)  Figures for the three months ended 31 December are balancing figures between audited figures in respect of full financial year
= 23 A0E are ready to further sold in the auctions. A total of 37 per and the published year to date figures for the nine months ended 30 September of the respective financial year.
519 sl7 116 3 ?xptanc.l tth.e dllgggl cent oftttge spelctrum by (llgamlty and19 (vi)  The Company has on 9 February 2021 sold and disposed of land and buildings pertaining to its closed factory (Packaged Gases
0o pll‘lln In India perI\cI:en 1 y6\5/a ue was sof .h 800 Mh Plant) at 48/1 Diamond Harbour Road, Kolkata for an aggregate consideration of Rs.300 Crores. The operations of the aforesaid
8 9(5|7 as well as get our- early 65 per cent of the Z factory were earlier shifted to the site at Uluberia, Howrah.
71516 3 SOLUTION To #3295 selves ready forthe spectrum on offer and 89 per cent of the . h - f1h h o b dividend o . " f a—
imminent 5G roll- airwaves offered in the 2300 Mhz band (vii) The Board of Directors of the Company has recommended a ividend of 30% (i.e. Rs.3.00 per equity s are of Rs.10 eac ) for the
8 out” Mukesh D were sold. Both 2500 Mhz and 700 Mhz year ended 31 December 2020. The 85th Annual General Meeting (AGM) of the Members of the Company will be held on Thursday,
4/1161812[3]1719(5 1 o X - 24 June 2021. The Register of Members and Share Transfer Books of the Company will be closed from Friday, 18 June 2021 to
HOW TO PLAY 2[7[o|5[6[4|1[3[s] Ambani premium spectrum — went unsold. Thursday, 24 June 2021 (both days inclusive) for th f the AGM and t of dividend to the Memb
10} . STetele i o1zl Chairman, The industry had opposed the steep ursday, 24 June (both days inclusive) for the purpose of the and payment of dividend to the Members.
Fillinthe grid so that every o8 03 B R I Reliance reserve price recommended by the Note: The above is an extract of the detailed format of Quarterly /Annual Financial Results filed with the Stock Exchange under Regulation
row, every column and = el i ElE R Industries, said in Telecom Regulatory Authority of India 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015. The full format of the Quarterly /Annual
every 3x3 box contains the a statement. (Trai) in certain bands. Financial Results are available on the stock exchange websites, www.nseindia.com and www.bseindia.com and on the Company's
digits1to 9 ; i ? g 2 : : ? ; Bharti Airtel, The last spectrum auctions were website www.linde.in.
which had earlier held in October 2016, fetching the gov- For and on behalf of the Board of Directors
A £ ; 3191614171 said that it would ernment 365,789 crore in revenue. Abhijit Banerjee
idl 124 £ 4151818]2 01 March 2021 Managing Director

Kolkata

DIN: 08456907
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