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LIC HOUSING FINANGCE LTD

Ref. LICHFL/CG/Finres0613 25 July 2014

Corporate Relationship Department
Bombay Stock Exchange Limited
1% Floor, P J Towers, Dalal Street,
Fort, Mumbai 400 001.

Dear Sir,
Re: Un Financial Results for the First Quarter ended 30 June  2014.

Please refar to our letter Ref.:LICHFL/CS/noticebm dated 8th July, 2014 regarding publishing
of Unaudited Financial Results for the First Quarter ended 30" June, 2014.

In this connection we are forwarding herewith the Unaudited Financial Results for the First
quarter ended 30™ June, 2014 in the prescribed format alongwith Limited Review. The
Unaudited Financial Results and Auditors’ Report on Limited Review of Unaudited Financial
Results were considered & approved by the Board of Directors in their meeting held on 25"
July, 2014 as considered and recommended by the Audit Committee.

This is for your information and records.

Thanking you,

Yours faithfully,
A For LIC Housing Finance Ltd.

General Manager (Taxation) &
Company Secretary
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LIC HOUSING FINANCE LTD
CIN : L8B2a22MH1989PLCOS2257
PART.,‘!’,TATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30!06!201;" lacs
Quarter anded Year Endad
Farticulars 3070672014 | 31/0372014 | 30/06/2013 | 31/03/2014
Reviewed | Audited |Reviewed | Audited
1. |Income from Operations 248259.00 | 240740.90 | 213025.84 | 907332.68
> gf:::‘;‘sef::t'i'; ;?:é::f;s 265370 | 3569.84 | 1860.91 j‘gggg.gg
Total Income from Operations (naet) 250912.70 | 24433054 ; 214980.75 1 9 ;
2. |Expanses 197636.43 | 187428.59 | 167554.04 | 71744355
a. Finanse cost _ 805,08 2559 80 2630.72 10387338
b. Employee benefits expense
c. Depreciation and amorization axpensa 24513 184.91 198.29 7682 59
d. Advertisement expenzes 289.08 1107.43 34 23 1956.79
a. Cammission and brokerage 20%4.07 4378.56 | 1833.45 1136464
f. Provisions / write off {nst of write back) 916.84 (2225.03)( 1709.90 2146.97
g Othat expenses 1607.12 2208.91 1433.33 6838.05
Total Expenses 205542.75 | 195636.17 | 175302.05 | 750918.97
3. |Profit from Operatlons hefore Other Income
& Exceptional itams (1-2) 45369.95 48694.37 | 39494.70 | 167222.25
4. [Othar income 3445 86 3463.72 2807 11 15328.23
5. |Profit from ordlnary activities before exceptional items {3+4) 48815.81 £2158.09 { 42401.81 | 182550.48
6. |Exceaptional items - - - -
7. |Profit from ordinary activities bafore tax (5+8) 48815.81 52156.00 | 42401.81 | 182550.48
8. {Tax expense 13363.80 15155.81 | 1135111 50831.85
Net Profit from ordinary actlvitles after Tax before adjustement of
9. |Defarred Tax on Spacial Rasarve(7-8) 2545201 37002.28 | 31050.70 | 131718.63
10. | Defarred Tax Liakility on Special Reserve 3221.33 - - .
11. |Net Profit far the perlod (9-10) 32230.68 37002.28 | 305070 | 131718.63
12. |Paid-up Equity Share Capital (face value ¥ 2/} 10093, 26 10093.28 | 10093.26 10093.268
13. |Resarves as at 31st March - - -] 743189.88
14. |Earning Per Share (EPS) on (face valus of T 2/+)
Basic and Diluted Earming Per Share (T) g 38 7.331 6,15 26.10
PART Il
SELECT INFORMATION FOR THE QUARTER ENDED 30/06/2014
|Particulars Quarter ended Year endad
: 30/06/2014 ' 31/03/2014 | 30/06/2013 1103/2014
1 A TPARTICULARS OF SHAREHOLDING. |
1. {Public Shareholding ‘
* Mumbear of shares - 301220505) 301220605| 301220505! 20720505
|- Perceage of shareholding 99.69% 58.65% a8.69% £9.69%
2. |Premeiers and promoter group Shareholding ‘
- [) Pledged / Encurnbarad
- Number of shares - ‘ NIL NiL, NiL MIL
- Percentage of shares (as a % of the total shareholding of promoter and
{Promoter group) o NIL NIL NIL NIL
- Percentage of shares (as' a % of the total sharz capital of the Company) NIL NIL NIL NIL
'|b) Nan - encumbarad
» Number of shares ' . 203442495 203442495] 203442495 203442408
= Percentage of shares (as a % of the total sharahalding of prometer and
promoter group) 100% - 100% 160% 100%
- Percentage of shares (as a % of the total share capital of the Company) 40.31% 4031%]) _ 40.31%|-  4031%
Particulars Quarter
o ended
‘ 30/06/2014
B [INVESTOR COMPLAINTS
Pending at tha beginning of the quarter 5
Recalved during the quatter 49
Dispasad off during the quarter 38
Remaining unreyolved at the and of the quartar 7
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: MLIC HFL

LIC HOUSING FINANGE LTD

Notes :

1

Tha main husiness of the Company Is to provide loans for purchase or construction of residential houses, All other activities of the -
Company revolve around the maln busingss and accordingly there are no separate reportable segments, as per the Accounting
Standard on 'Sagmant Reporting' (AS 17) nofifiad by the Companias (Accounting Standards) Rules, 2006 as amandsd,

As per the National Housing Bank's Circular No. NHB (NDYDRS/Pal. Circular No. 82/2014 dated May 27, 2014, the Company has
adjusted the opaning balance of reservas for creation of Deferred Tax Liability (OTL) on the Spacial Rassrve as at Aprll 01, 2014
craated under section 36(1){vii)) of the Income-tax Act, 1961 and in respact of amount appropriated to Spectal Reserve during the
quarter ended June 30, 2014, the DTL has been created by charging it to the Statement of Profit and Loss for the said period. For
comparability, DTL charged to the Statement of Profit and Loss has been disclosad separataly In the above results,

Other Income for the quarter ended June 30, 2014 Includas Incorme from Investments in various Liquid schemes of Mutual Funds
T 2738.87 Lacs (Previous pariod ¥ 2078.98 lacs) and Interast on Bank Deposits T 211.36 Laca (Frevious pariod T 134.87 Lacs) ,

The figures of the quartar ended March 31, 2014 are the balancing figuras between audited figures in respect of the full financial
year 2013-2014 and the published unauditad year to date figures upto the quarter anded Dacember 31, 2013,

Effective from April 01, 2014, the Company has charged depreclation basad on the revised remaining useful lifa of the asssts as
per the requirements of Schedule Il of the Companies Act, 2013. Due to above, depraciation charge for the quarter ended June 30,
2014, is highar by ¥ 77.37 lacs. Further, based on the transitional provisians as per Note 7(b) of Scheduls 11, an amount of ¥ 321,82
lacs (net of Deferred Tax) has been ad)usted from retained earnings.

The figures for the previous periods have been regrouped / reclazsified / restated wherever necessary in order to maka them
comparable with figures for the current quarter ended June 30, 2014,

The Auditors of the Company have carriad out a Limited Review of the standalone financial results for the quarter ended June 30,
2014 In cormpliance with Clause 41 of the Equity Listing Agreement. The financial results have been reviewed & recommended by
the Audit Committee and approved by the Board of Directors at Ite meating held on July 25, 2014.

For and on behalf of the Boarg

Chairman

- Corporate Office : LiC Hﬂusmg Finance Ltd., 131 Maker Tower "F” Premises, 13th Floor Cuffe Parade, Mumbai - 400 005
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INDEPENDENT AUDITORS' REVIEW REPORT

To,

The Board of Directors

LIC Housing Finance Limited
Mumbai

1. We have revlewed the accompanying Statement of Unaudited Financial Results of LIC Housing
Finance Limited (the ‘Company”) for the guarter ended June 30, 2014 (the ‘Statement’), beinb
submitted by the Company pursuant to the requirements of Clause 41 of the Equity Listing
Agreements with the Stock Exchanges, except for the disclosures regarding 'Public Shareholding’,
‘Promoter and Promoter Group Shareholding’ and ‘Investor Complaints’, which have been traced
from disclosures made by the management and have not been reviewed by us. This statement Is
the responsibllity of the Company’s Management and has been approved hy the Board of Directars.
Qur responsibility is to issue a report on this statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
Issued by the Institute of Chartered Accountants of India. A review of Interim financlal information
censists of making inquiries, primarily of persons responsible for finanelal and accounting matters,
and applying analytical and other review procedures. A review is substantlally less In scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be Identified in
an audit. Accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come ko odr attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
notified under the Companies Act, 1956 [which are deemed tc be as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014] and other
recognised accounting practices and policies, has not disclosed the information required to be
digclosed n terms of Clause 41 of the Equity Llsting Agreement with the stock exchanges,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

4. We refer to Note 2 to the Statement, which describes the accounting treatment used by the
Company . for creation of Deferred Tax Liability on opening balance of Special Reserve {under
section 36(1){viii) of the Income Tax Act, 1961) as at April 01, 2014 by adjusting from opening
reserve as at that date, pursuant to the National Housing Bank’'s Circular No. NHB (ND)/DRS/Pal.
Clrcular No, 62/2014 dated May 27, 2014, Our conclusion 1s not qualified In respect of this matter.

For SHAM GUPTA & CO. For CHOKSHI & CHOKSHI
Chartered Accountants Chartered Accountants
Firm Reglgtration Nao.1 e Firm Registration No.101872wW

rd
Henee| K Patel Mitil Eholeshi
Partner Partner ‘
M.No.114103 M.Ne.47745 '

Rlace: Mumbai
Dated: Iuly 25, 2014




