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LIC HOUSING FINANCE LTD

Ref. LICHFL/CS/Finres0613 25 July 2014

Corporate Relationship Department
Bombay Stock Exchange Limited
1 9 Floor,  P J Towers, Dalal Street,
For·t, Mumbai 400 001.

Dear Sir,

Re: Unauted Finaneial Reatilts forthe Firs uarterended-30th  June. 2014.

Please refer to our letter Ref.:LICHFL/CS/noticebm dated 8th July, 2014 regarding publishing

of Unaudited Financial Results for the First Quarter ended 30th June, 2014.

In this connection we are forwarding herewith the Unaudited Financial Results for the First

quarter ended 30th June, 2014 in the prescribed format alongwith Limited Review.  The

Unaudited Financial Results and Auditors' Report on Limited Review of Unaudited Financial

Results were considered & approved by the Board of Directors in their meeting held on 25 h

July, 2014 as considered and recommended by the Audit Committee.

This is for your information and records.

Thanking you,

Yours faithfully,
For LIC Housing Finance Ltd.

1,+»,
General Manager (Taxation) &

Company Secretary
Encl.:a/a.

C,Cy 1
r (150*Gonal Stock Exdhange of India Ltd., Exchange Plaza, 50 Floor,  Plot  No.  C/1, G Block, r B ndra-Kurla Complex, Bandra (E), Mumbai - 400 051.

(2) The Luxembourg Sto611 Exehange, 11, Avenue de la Porte-Neuve, L-2011 Luxembourg, G.
D. LUXEMBOURG.

Corporate Offloe: LIC Housing Finance Ltd.,131 Maker Tower "F" Premises, 13th Floor, Cuffe Parade, Mumbal · 400 005.
Tel.: + 91 12 22178600 Fax: +91 22 2217 8777 Email:lichousing@lichousing.com

-Rllnlltmed Offlco : LIC Housing Finance Ltd., Bombay LIfe Bldg.  2nd Floor,  45/47 Veer Narlman Road, Mumbai . 400 001.
Tel.: + 9122 2204 9682/9799/0006   Fax: +91 22 2204 9682 Email: lichouslng@lichousing.com
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LIC HOUSING FINANCE LTD

CIN  :  L68922MH1989PL0052257

PARTI
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30/06/2014

7 In taos

Partlculars Quarter ended Year Ended
3010612014       31 103/2014 30/06/2013 31/03/2014

Reviewed Audited Reviewed Audited

1.      Income from Operations
a. Revenue from operations 248259,00 240740,90 213025.84 907333.66

b. Other operating income 2653.70 3589.64 1860.91 10804.56

Total Income from operations Cnet) 250912.70 244330.54 214886.75 918138.22

2. E*penses
a. Finance cost 197636.43 187428 59 167554.04 717443.55

2805.08 2552.80 2630.72 10383.38b. Employee benefi19 expense
c. Depreciation and amortisation expense 24513 184.91 196,29 762.59
a. Advertisement expenses 299 08 1107.43 34.23 1956.79
e. Commission and brokerage 2034.07 4378.56 1833 45 11384,64
f.  Provisions / write off (net of write back) 915.84 (2225.03) 1709.99 2146.97
g  Other expenses 1607.12 2208.91 1433.33 6838.05
Total Expenses 205542.75 195636.17 175392.05 750916.97

3.   Ptofit from Operations before Other Income
& Exceptional Items (1·2) 46369.95 48694.37 39494.70 167222,25

4. Other income 3445 1 3463.72 2907.11 15328.23
5.   Profit from ordinary activities before exceptional items (304) 48816.81 52158.09 42401.81 182550,48

-6. Exceptiona items
7,   Profit from ordinary activities before tax (5+61 48816.81 52158'69 42401.81 182550.48
8.   Tax expense 13363.80 15155.81 11351.11 50831.85

Net Profit from ordinary activities after Tax before adjustement of
9.  Deferred Tax on Special ReBerve(Z-8) 3$452.01 37002.28 31059.70 131718.63
10.  Deferred Tax Liability on mpedgl Reserve 3221.33
11.  Net Profit for the period (9-10) 32230.68 37002.28 31050,70 131718.63
12. Paid-up Equity Share Capital.(fage_value 7 2/-) 10093.26 10093.26 10093.26 10093.26
13.   Reserves as  at 31 st March - 743189.99

-

14.  Earning Per Share (EPS) on (face value of r 2/.)
Basic end Diluted Earning Per Share (D 6,39 7.33 6.15 26.10

PARTII
SELECT INFORMATION FOR THE QUARTER ENDED 30/06/2014

Partlculars Quarter ended IIB96, ended--

30/06/2014 31.2/2014 30/06/2013  31/03/2014A  PARTICULARS OF SHARIEHOLDING
1.   Public Shareholding --I---

-   Number of shares 301220505  301220505 301220505  301220506
-   Perce'88gef shipmholding 59.695 59.69% _.59.69% 59.69%2,   Promoters and promoter group Shareholding
a) Pledged / Encumbered
- Number of zhares NIL NIL NIL NILPergentage of shares (ps A % of the total shareholding of promoter and
promoter group) NIL NIL NIL NIL- Percentage of sharea (as a % of the total share capital of the Company) NIL NIL NIL NIL

b) Non - enoumbarld
- Number of shares 203442495  203442495 203442495  203442495
. Percentage of shares (as a % of the total shareholding of promoter and
promoter group) 100% 100% 100% 100%- Percentage of shares Ca, a % of the total share capital of the Companyl 40.31% 40.3156 40,31% - 40.3116

Partlculars Quarter
ended

30/06/2014
B   IN\i'ESTOR COMPLAINTS

P bnding at the beginning of the ql,ader 5
Received during the quarter 41
Disposed off during the quarter 39
Remaining unresolved at the end of the quarter 7
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Registered Office : LIC Housing Finance Ltd„ Bombay Life Bldg., 2nd Floor, 45/47 Veer Nariman Road, Mumbal 400 001
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Notes:
1 The main business of the Company Is to provide loans for purchase or construction of residential houses. All other activities of the

Company revolve around the main business and aocordingly there are no ieparate reportable segments, as per the Accounting
Standard on 'Segment Reporting'   (AS 17) notified by the Companies (Accounting Standards)  Rules, 2006 28 amended,

2   As per the National Housing Bank's Circular No. NHB (ND)/DRs/Pol. Circular No. 62/2014 dated May 27, 2014, the Company has
adjusted the opening balance  of  reserves  for  creation  of  Deferred Tax Liability  (DTL)  on the Special Reserve  as et April  01,  2014
created under section 36(1)(vili) of the Income-tax Act,  1961  and in respect of amount appropriated to Special Reserve during the
quader ended June 30, 2014, the DTL has been created by charging it to the Statement of Profit Find Lovs for the said period. For
comparability. DTL charged to the Statement of Profit and Loss has been disclosed Ioparately In the above results.

3 Other Income for the quarter ended June 30, 2014 Includes Income from Investments in various Liquid schemes of Mutual Funds
7 2739.87 Lag (Previous period r 2078.98 lacs)   and Interest on Bank Deposits r 211.36 Lats (Previous period r 134.87 Lacs) .

4   The figures of the quarter ended March 31. 2014 are the balancing figures between audited figures in respect of the full financial
year 2013-2014 and the published unaudited year to date figures upto the quarter ended December 31, 2013.

5    Effective from April 01,2014. the Company has charged depreciation based on the revised remaining useful life of the assets as
per the requirements of Schedule 11 of the Companies Act, 2013. Due to above, depreciation charge for the quarter ended June 30,
2014, is higher by 7 77.37 laCS. Further, based on the transitional provisions as per Note 7(b) of Schedule 11, an amount of r 321.82
lacs Cnet of [Deferred Tax) has been adjusted from retained earnings.

6  The figures for the previous periods have been regrouped / reclasslfied / restated wherever necessary in order to make them
comparable with figures for the current quarter ended June 30, 2014.

7   The Auditors of the Company have carried out a LImited Review of the standalone financial results for the quarter ended June 30,
2014 In compliance with Clause 41 of the Equity Listing Agreement. The flnenolel results have been reviewed  & recommended by
the Audit Committee and approved by the Board of Directors at Its meeting held on July 25, 2014.

/*.1.- :

09> For and on behalf of the Board
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Shah Gupta & Co. Choksh/ & ChokshiChartered Accountants Chartered Accountants7, Raheja Centre,
214, Pree Press loumBI Marg, 15/17, Raghavjl 'B' autlijing,
Nariman Point, Mumhai - 400021 Raghavji Road, Gowalla Tank,
Tel: +91(22) 4085 1000 Off. Kemps Coriler,Mumbai - 400035
Fa*: +91(22) 4085 1015 Tel: +91(22) 23836900
- Fax: +91(22) 23836901--- Ip'
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INDEPENDENT AUDITORS' REVIEW REPORT

To,

The Board of Directors
LIC Housing Finance Limited
Mumbal

1,  We have reviewed the accompanying Statement of Unaudited Financial Results of LIC HousingFinance Limited (the 'Company') for the quarter ended June 30, 2014 (the 'Statement'), being
submitted by the Company pursuant to the requirements of Clause 41 of the Equity Listing
Agreements with the Stock Exchange  except for the disclosures regarding 'Public Shareholding',
'Promoter and Promoter Group Shareholding' and 'Investor Complaints', which have been tracedfrom disclosures made by the management and have not been reviewed by us, This statement is
the responsibility of the Company's Management and has been approved by the Board of Directors.
Qur responsibility is to Issue a report on this statement based on our review.

2.  We conducted Our review in accordance with the Standard on Review Engagements (SRE) 2410,"Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. A review of Interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,and applying analytical and other review procedures. A review is substantially less In scope than anaudit conducted In accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become 8Ware Of all Significant matters that might be Ider tified In
an audit. Accordingly, we do not express an audit opinion.

3.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
notified under the Companies Act, 1956 [which are deemed to be as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014] and other

recognised accounting practices and policies, has not disclosed the information required to be
disclosed In terms of Clause 41 of the Equity LIsting Agreement with the stock exchanges,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

4. We refer to Note 2 to the Statement, which describes the accounting treatment used by the
Company for creation of Deferred Tax Liability on opening balance of Special Reserve (under
section 36(1)(vlil) of the Income Tax Act, 1961) as at April 01, 2014 by adjusting from opening
reserve as at that date, pursuant to the National Housing Bank's Circular No, NHB (ND)/DRS/Pol.
Circular No. 62/2014 dated May 27, 2014. Our conclusion Is not qualified In respect of this matter.

For SHAH GUPTA & CO. For CHOKSHI & CHOKSHI
Chartered Accountants Chartered Accountants
Firm Registration No.lg )**=#  Firm egistration

No.101872W

 AS"          /(Tr# S."Blro
Heneel K Patel I I i    MUMBAP   )* Mitil MhokshiU *L
Partner Partner
MI.No.114103 M.No.47745    4 <  AUlAB   1 ;11

Ell,","9#Place: Mumbai
Dated: July 25, 2014 ' tcligilililim  9


