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and a system exists for seeking and obtaining further information and clarifications 

on the agenda items before the meeting and for meaningful participation at the 

meeting. 

Decisions at the Board Meetings were paned unanimously and with requisite 

majority in General Meetin&, The decisions at all Board level Committee Meetings 

were taken unanimously and reason / rational for the decision has also been 

recorded in the minutes. 

We further report that there are adequate systems and processes in the Company 

commensurate with the size and operations of the Company to monitor and ensure 

compliance with applicable Laws, Rules, Regulations and Guidelines. 

We further report that the company is in process of implementing the Digital 

Database under the Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015. 

At the Annual General Meeting held on August 28, 2019 the Shareholders 

approved the following by way of Special Resolution: 

i. Issuance of Redeemable Non-Convertible Debentures and / Or Other Hybrid 

Instruments on a Private Placement Basis for cash at par, premium or 

discount upto Rs.49, 500/-Crore. 

ii. Increase in Limits of Borrowing by the Company not exceeding Rs. 4 lakh 

crore. 

ill. Re-Appointment of Dr. Dharmendra Bhandari (DIN-00041829) as an 

Independent Director of the Company to hold office for a second term 

commencing with effect from August 19, 2019 to August 18, 2024 not liable 

to retire by rotation. 

Date: May 27, 20:20:~ ~-;:, 

Place: Mumbai. 
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