LIC HOUSING FINANCE LTD
Ref: Fin/NCD/2019-20/Shelf IM
Date: 25" November 2019

To,

National Stock Exchange of India Ltd.
Exchange plaza, 5% Floor,

Plot No. C/1, G. Block

Bandra Kurla Complex

Bandra (E), Mumbai-400-051

Dear Sir/Madam,

Re: Securities and Exchange Board of India (Issue and listing of Debt Securities) (Amendment)
Regulations, 2012 Notification Dated 12" October, 2012

Enclosed please find herewith our “Shelf Dlsclosure Document” dated 25" November, 2019, sent
along W|th 6 annexure thereof.

This is submitted in compliance to SEBI amendments regulation dated 12" October 2012, for your
appropriate action.

Kindly acknowledge receipt for same.
Thanking you,
Yours faithfully,

For LIC Housing Finance Limited

Authorlsed Slgnatorles

CIN No. : L65922MH1989PLC052257

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F” Premises, 13th Floor, Cuffe Parade, Mumbai 400 005
Tel =+ 91 22 2217 8600 Fax:+91 22 2217 8777 Email :lichousing@lichousing.com

Registered Office: LIC Housing Finance Ltd. Bombay Life Bldg., 2nd flr., 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.
Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682. E-mail: lichousing@lichousing.com
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This Shelf Disclosure Document of private placement is neither a prospectus nor a statement in lieu of the prospectus. This
is only an information brochure intend for private use and should not be construed to be a prospectus and/or an invitation
to the public for subscription to debentures under any law for the time being in force.

Shelf Disclosure Document as per Schedule I of SEBI (Issue and Listing of Debt Securities)
(Amendment) Regulations 2012, Notified on 12 October 2012, for Private Placement of Secured
Redeemable Non-Convertible Debentures of the face value of Rs 10,00,000/- each for cash, at
par, at a Discount, Zero Coupon aggregating to Rs. 49500 crores ( to be issued in various
tranches during F.Y.2019-20) including Green Shoe option to retain over subscription.

Issued by
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LIC HOUSING FINANCE LIMITED
Registered Office: Bombay Life Building, 2™ Floor, 45/47 Veer Nariman Road, Fort, Mumbai 400 001 Tel
no: 22049799 Fax no: 22049839 Website: www.lichousing.com Email: lichousing@lichousing.com

Corporate Office: 131 Maker Tower “F” Premises, 13th Floor, Cuffe Parade, Mumbai 400 005.
Tel no: 22178600 Fax no: 22178777 Website: www.lichousing.com Email: lichousing@lichousing.com

GENERAL RISK

Investment in debt and debt related securities involve a degree of risk and investors should not invest any
funds in the debt instrument unless they can afford to take the risks attached to such investments. For taking
an investment decision, investors must rely on their own examination of the Issuer and the Issue including the
risks involved. The securities have not been recommended or approved by Securities and Exchange Board of
India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of this document.

LIC HOUSING FINANCE’S ABSOLUTE RESPONSIBILITY

LIC Housing Finance Limited having made all reasonable inquiries accepts responsibility for, and confirms
that this Information Memorandum contains all information with regard to the Issuer and the Issue, which is
material in the context of the issue, that the Information contained in this Information Memorandum is true
and correct in all material respects and is not misleading in any material respect, that the opinions and
intentions expressed herein are honestly held and there are no other facts, the omission of which makes this
document as a whole or any of such information or the expression of any such opinions or intentions
misleading in any material respect.

LISTING
The Debentures are proposed to be listed on the Wholesale Debt Market (WDM) Segment of the National

Stock Exchange of India Limited (NSE).

Credit Rating
“CRISIL AAA/ Stable” by CRISIL & “CARE AAA/Stable” by CARE. This rating indicates the highest

degree of safety regarding timely payment of interest and principal.

The rating is not a recommendation to buy, sell or hold securities and investors should take their own
decisions. The rating may be subject to revision or withdrawal at any time by the assignee rating agency on
the basis of the new information and each rating should be evaluated independently of any other rating.

REGISTRAR

Sharex Dynamic (India) Pvt. Ltd.

Unit-1, Luthra Ind. Premises, Safed Pool,

Andheri Kurla Road, Andheri (E), Mumbai — 400 072.
Tel: 28515606 and 28515644. Fax: (022) 28512885
Contact Person : Mr. B. S. Baliga

This Shelf Disclosure Document is dated 25" November, 2019 |




QLIC HFL

LiG HOUSING FINANCE LTD

TABLE OF CONTENTS
CONTENTS PAGE NO.
ABBREVIATIONS 3
DEFINITIONS 4
A ISSUER INFORMATION 5-6
a. NAME AND ADDRESS 5-6
b. A BRIEF SUMMARY OF THE BUSINESS/ ACTIVITIES OF THE 7
ISSUER AND THE LINE OF BUSINESS
c. A BRIEF HISTORY OF THE ISSUER 13
d. DETAILS OF THE SHAREHOLDING OF THE COMPANY AS ON | 13-14
THE LATEST QUARTER END
e. DETAILS REGARDING THE DIRECTORS OF THE COMPANY 14
f. DETAILS REGARDING THE AUDITORS OF THE COMPANY 13
g. DETAILS OF BORROWINGS OF THE COMPANY, AS ON THE |19
LATEST QUARTER END
h. DETAILS OF PROMOTERS OF THE COMPANY 33
i/j. ABRIDGED VERSION OF AUDITED STANDALONE 33

FINANCIAL INFORMATION FOR LAST YEAR/LIMITED
REVIEW FOR THE HALF YEAR ENDED 30™ SEPTEMBER 2016

k. MATERIAL EVENT/ DEVELOPMENT 33
I. DEBENTURE TRUSTEE(S) 34
m. CREDIT RATING 34
n. SECURITY BACKED BY A GUARANTEE 34
0. TRUSTEE CONSENT LETTER 34
p. LISTING 35
q. OTHER DETAILS 35
B. a.ISSUE DETAILS 35

b. GENERAL INFORMATION/ ISSUE RELATED DETAILS 38

li'::']i..

WA\ MumBal ST
W dey/4



@LIC HFL

LG HOUSING FINANCE LTD

ABBREVIATIONS
CRISIL Credit Rating Information Services of India Limited
CARE Credit Analysis & Research Limited
CDSL Central Depository Services Limited
CRA Customer Relations Associates( Individual Agents)
DP Depository Participant
DRR Debenture Redemption Reserve
DSAs Direct Sales Agents
NEFT National Electronic Fund Transfer
HFCs Housing Finance Companies
HLAs Home Loan Agents
LIC Life Insurance Corporation of India
LICHFL LIC Housing Finance Limited
NCDs Non-Convertible Debentures
NHB National Housing Bank
NPA Non-Performing Assets
NSDL National Securities Depository Limited
NSE National Stock Exchange
RTGS Real Time Gross Settlement
SEBI Securities and Exchange Board of India
WDM Wholesale Debt Market
EBP Electronic Bidding Platform
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DEFINITIONS

Arrangers Book Running / Co-coordinating Lead Arranger and
for any other Lead Arranger associated with the
issuance

Articles Articles of Association of the Company

Board Board of Directors of the Company

Business Day (“Business day”, being any day in Mumbai from
Monday to Saturday and excluding a day that is a
Bank holiday in Mumbai and a day on which
Commercial Banks are open for business in the city
of Mumbai)

Debenture holder The holders of the Debentures
Non-Convertible Secured Redeemable Debentures

Debentures (NCD)

Depository/ies National Securities Depository Limited (NSDL) and
Jor Central Depository Services (India) Limited
(CDSL)

Green Shoe Option Right to retain over subscription

GDS Global Depository Shares of Rs. 10 Crores which are
listed on Luxembourg Stock Exchange

QIP Qualified Institutional Placement

Information Memorandum/ This information Memorandum through which the

Offer Document Debentures are being offered for private placement

Issue Issue of Secured Redeemable Non-Convertible
Debentures of the face value of Rs.10,00,000/- each
at cash, at par, at a Discount, Zero Coupon
aggregating to Rs. 49500 Cr ( to be issued in various
tranches in F.Y. 2019-20) including Green Shoe
option to retain the oversubscription.

“LICHFL” / “Company”/ LIC Housing Finance Limited, a public limited

“Issuer” company incorporated under the Companies Act

Memorandum Memorandum of Association of the Company

SEBI Securities and Exchange Board of India constituted
under the Securities and Exchange Board of India
Act, 1992 (as amended from time to time)

SEBI Guidelines SEBI notification dated 12" October 2012 for SEBI(
Issue & Listing of Debt securities)(Amendment)
Regulations,2012

Trustees Trustees for the Debenture holders
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A. ISSUER INFORMATION
a. Names & Address

LIC HOUSING FINANCE LIMITED
(Incorporated on 19" June 1989 under the Companies Act, 1956)

Registered Office:

Bombay Life Building, 2™ Floor, 45/47 Veer Nariman Road, Fort, Mumbai 400 001
Tel no: 22049799 Fax no: 22049839
Website: www.lichousing.com Email: lichousing@lichousing.com

Registration Number: 11-52257 of 1989

Address of the ROC where the Issuer is registered: Registrar of Companies, Maharashtra
CIN NO: L65922MH1989PLC052257

Corporate Office:

131 Maker Tower “F” Premises, 13th Floor, Cuffe Parade, Mumbai 400 005.
Tel no: 22178600 Fax no: 22178777

Website: www.lichousing.com

Email: lichousing@lichousing.com

Company Secretary & Compliance Officer

Mr. Nitin Jage

General Manager (Taxation) & Company Secretary
LIC Housing Finance Ltd.

131 Maker Tower “F” Premises,

13th Floor, Cuffe Parade,

Mumbai 400 005.

Tel: +91-22-22178611(Direct)

Fax: +91-22- 22178777

Email: nitin_jage@]lichousing.com

Chief Financial Officer

Mr. Sudipto Sil

Chief Financial Officer

LIC Housing Finance Ltd.

131 Maker Tower “F” Premises,

13th Floor, Cuffe Parade,

Mumbai 400 005.

Tel: +91-22-22178651(Direct) S
Fax no: 91-22- 22178777 P A}
Email: sil@lichousing.com < £

Arranger
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If any will be specified in issue details.

Trustees
CATALYST TRUSTEESHIP LIMITED
(Erstwhile GDA Trusteeship Limited)

Name of the compliance officer: Rakhi Kulkarni

Address of the compliance officer: GDA House’, First Floor, Plot No 85, S No 94 &958, Bhusari
Colony (Right),Kothrud, Pune — 411038

Email ID: dt@ctltrustee.com

Contact no.-Mobile no./ contact no: 91 20 25280081/ 7720015707

Registrar
Sharex Dynamic (India) Pvt. Ltd.

Unit-1, Luthra Ind. Premises,
Safed Pool, Andheri Kurla Road,
Andheri (E), Mumbai — 400 072
Tel: 28515606 and 28512885
Fax: (022) 28512885

Contact Person: Mr. B. S. Baliga

Investors can contact the Registrar of the Issue/Compliance Officer in case of any pre-issue or post issue
related problems such as non-receipt of letter of allocation, credit of allotted debentures in the respective
beneficiary account or refund orders etc.

Credit Rating and Rating Agencies:

CRISIL

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076, India
CARE

CREDIT ANALYSIS & RESEARCH Ltd.
4th Floor, Godrej Coliseum, Somaiya Hospital Road,
Off Eastern Express Highway, Sion (E) Mumbai — 22

ICRA

ICRA Limited

3rd Floor, Electric Mansion,
Appasaheb Marathe Marg
Prabhadevi

Mumbai 400025, INDIA

Credit Rating-Credit ratings obtained by the company from CRISIL, CARE & ICRA.

Instrument Rating Agency Rating

Debentures CRISIL & CARE | CRISIL AAA /Stable\ CARE AAA

Bonds CRISIL & CARE | CRISIL AAA/Stable\ CARE AAA

Bank loans CRISIL CRISIL AAA/Stable \ CRISIL A1+

Public Deposit CRISIL FAAA /Stable

Commercial Paper CRISIL CRISIL Al+

Commercial Paper ICRA ICRA Al+

For every tranche of Debenture issue rating will be specified in the issue details. SO S AMN

6
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Name of the Electronic Book Provider:-

National Stack Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai-400051

b. Brief Summary of the business / activities of the Company

a. Business Overview

Main Objects of the Company

The main objects of LICHFL as set out in its Memorandum of Association are as follows:

To carry on the business of providing long term finance to any person or persons, company or corporation,
society or association, enabling such borrowers to construct or purchase a house or flat for residential
purposes, upon such security and such terms and conditions as LICHFL may deem fit and to also provide
long term finance to persons engaged in the business of construction of houses or flats for
residential/commercial upon such terms and conditions as LICHFL may think fit and proper.

Vision & Mission of the Company

The company’s vision is to “be the best housing finance company in the country”

The company’s mission is to “provide secured housing finance at an affordable cost, maximizing
shareholders’ value with higher customer sensitivity”.

Values of the Company

» Transformation into Knowledge Organization: The Company is committed to the growing use and
sharing of knowledge as a driver of business success. The company takes all decisions based on merit
and a respect for sound judgment.

e Sense of Ownership: The Company believes that superior performance comes with a feeling of
ownership and ownership comes from aggressive delegation and empowerment.

* Quality and Autonomy in Operations: The Company is committed to an aggressive delegation in
decision making whereby relevant initiatives can be taken closest to the customer.

e Fair & Transparent Business Practices: Ethics and transparency form the basis of business of LIC
Housing Finance. On the macro level, the company complies with all the laws of the lands in which it
operates, on the micro level; the company respects the dignity of each individual.

Core Competence of the Company

e The core competence of the company lies in its ability to cater to the individual home loan segment
across the country with a large number of offices. LICHFL has a wide network of offices, with 9
Regional Offices and 282 marketing units (as on 30.09.2019) across India and 2 overseas offices.
These offices are backed by 25 back offices as on 30.09.2019 for centralized processing.

e High degree of automation and networking with the availability of all transactional data centrally at
the corporate office enables efficient MIS for analysis and decision making. The Company has
migrated to higher technology platform to provide improved services to customers.

e Strong Brand Equity

e  Young and promising staff having professional qualification like CA, CS, ICWA, MBA, LLB,
and LLM etc.
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LICHFL provides loans for Homes, construction activities and corporate housing schemes.
The primary business of LICHFL is granting of housing loans to individuals. LICHFL also
provides finance to Companies / Firms engaged in Real Estate Business. LICHFL has various
schemes for group housing loans. These are targeted towards Development Authorities,
Developers and Employer Organization (For construction of Employee quarters). Over the
years, LIC Housing Finance has evolved from funding homes to funding needs.

Even though financing individual housing continues to be the Company’s focus, the company
has expanded its product range to cater to diverse customer needs. The company’s products
include the following:-

e Purchase of Residential Plot / House / Flat.

e Construction of Residential House / Flat.

e Renovation / Extension/ Repairs to Residential House / Flat.

e Any possible combination of the above.

e Loans to Non Resident Indians for acquiring residential property in India as per above
purposes. The company has overseas branches in Dubai & Kuwait.

e Loans for personal/business needs against mortgage of residential property.

e Takeover of Housing Loan from other Banks/Financial Institutions.

e Housing Loans for Higher age applicants (pensioners/non pensioners).

e Loans for purchase / construction of commercial offices/Nursing homes etc for
professionals for their own business /practice.

e Loan against securitization of rent receivables.

e Loan against assignment / hypothecation of liquid securities like Life Insurance Policies,
Bank FDs etc.

e Project Loans to builders and developers.

e Loan against property to Individuals / Companies against commercial property.

e Loan to Individuals/ Companies for purchase of commercial property (ready to move in).

e Loan to Individuals with Mortgage Guarantee.

Over the years LICHFL has offered various housing loan products. The special features of
the schemes floated by LICHFL are given below:- C\NALS
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01 Griha Prakash | Loans to Resident Individuals for :
¢ Purchase of Residential Flat/House/Plot
e Construction of Residential House/Flat
e Renovation/Extension/Repairs to existing House/Flat
e Takeover of Housing loans from other Banks & Financial
Institutions
Maximum Loan :
e  90% of Property Value up to a loan of Rs.30 lacs.
e 80% of Property Value for loan above Rs.30 lacs
Upto Rs.75 lacs.
e 75% of Property Value for loan above Rs.75 lacs.
e Plot Purchase — 75% of the Property Value.
Term of Loan:
Salaried Employees: Maximum 30 years or balance Service Period,
whichever is less.
Self Employed : Maximum 25 years or up to the attainment of
70  years of age whichever is less.
02 Griha Shoba Loan to Non-Resident Indians
e Purchase of Residential Flat/House/Plot
e Construction of Residential House/Flat
e Renovation/Extension/Repairs to existing House/Flat
e Takeover of Housing loans from other Banks & Financial
Institutions
Maximum Loan:
e 90% of Property Value upto a loan of Rs.30 lacs.
e 80% of Property Value for loan above Rs.30 lacs
Upto Rs.75 lacs.
e 75% of Property Value for loan above Rs.75 lacs.
e Plot Purchase — 75% of the Property Value.
Term of Loan:
Professionals : Maximum Term: 20 years
Non Professionals : Maximum Term: 15 years.
Maximum Term to be restricted to attainment of 60 years or
Retirement age whichever is earlier (as per local laws of the
Country in which NRI is working)
In plot purchase cases loan term is 10 years and in case of plot
purchase from Government Bodies maximum loan term is restricted
to 15 years.
03 Griha Vikas Mortgage loans on existing house property-Loan to Resident

Indian

e Loan for Personal/Business needs against First mortgage of the
residential house/ Flat. T

e 60% of Propertg Value.

} ﬁ.}'«\ ey
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Term of Loan

Salaried Employees: Maximum 15 years or balance Service
Period, whichever is less.

Self Employed: Maximum 15 years or up to the attainment of 70
years of age whichever is less.

04

Apna Office -1

Loan to Resident Indian Professionals for office for their

professional practice.

e Loan for Medical Practitioners, Engineers, Chartered
Accountants, Architects in Professional Practice.

e Loan for Purchase /Extension /Modification / Renovation of
Commercial Premises for carrying on Own Professional Practice
& Purchase of Equipments.

e Loan amount starting from Rs. 5 Lacs & Max:75 lacs

e Loan up to 80% of property value.

Term of Loan.

In case of Individual Applicant: 10 years or up to attainment of 70
years of age whichever is less.

For Firm / Company: 10 years or up to attainment of 70 years
of age of the Key Partner or Key Director whichever is less.

05

Apna Office -2

Loan to Indian Professionals for office for their professional

practice on the basis of Projected Income and Cash Flow.

e Loan for Purchase /Extension /Modification / Renovation of
Commercial Premises for carrying on Own Professional Practice
& Purchase of Equipments.

e Loan amount starting from Rs. 50 lacs

e 80% of Property Value for loan uptoRs.75 lacs

e 75% of Property Value for loan above Rs.75 lacs

Term of Loan

In case of Individual Applicant: 10 years or up to attainment of 70
years of age whichever is less.

For Firm / Company: 10 years or up to attainment of 70 years
of age of the Key Partner or Key Director whichever is less.

06

Rental
Securitization

Loan against Securitization of Rentals- Resident Indians Only.

e Loan for Personal /Business needs of the Borrower against first
mortgage of property leased out to certain specified category of
Lessees and securitization of Rentals.

e Loan starting from Rs.10 lacs.

e Loan amount will be minimum of the following:

a) 80% of Net Rent receivable or Net Rent receivable as
valued by LICHFL, whichever is lower, discounted at
applicable Rate of Interest for Unexpired period of Lease,
not exceeding 10 years if Applicant is having separate
sufficient source of Income; otherwise, 50% of Net Rent
receivables or Net Rent Receivableas valued by LICHFL
whichever is lower, discounted at applicable rate of interest
for Unexpired Period of Lease not exceeding 10 years. -t |-

b) 60% of the Valuation of the Property let out P e

¢) EMI for loan should not exceed 90% of Net Rent.

10
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Term of loan
Unexpired Term of Lease subject to a minimum Term of 3 years
and Maximum Term of 10 years.

07

New Griha
Lakshmi

Loan against liquid securities acceptable to the Company.

e Loan to Individuals against Fixed Deposit of Nationalized
Banks, Life Insurance Policies having surrender value and Post
Office Instruments like National Savings Certificates, Kissan
Vikas Patra.

o Loan up to 95% of face value of liquid security or Surrender
Value of the Life Insurance Policies assigned

e Loan starting from Rs.50,000.

Term of Loan
Maximum 20 years.

08

Griha Jestha

Financing to allottees of Residential Units in Care Homes
Projects of LICHFL Care Homes Ltd.,
e Loan for Financing to allottees of Residential units in Care
Homes Projects of LICHFL Care Homes Ltd.,
e Loan starting fromRs. 1 Lac
e Loan up to 75% of the consideration amount.

Loan Term

Salaried Employees: Maximum 20 years or balance Service Period
whichever is less.

Self Employed: Maximum 20 years or up to the attainment of 60
years of age by the older Applicant whichever is less.

09

Loan
purchase
commercial

property

for

of

Purpose
e Purchase of commercial property
e Extension of commercial property

Term of Loan
Maximum 10 years.

Minimum Loan
Rs.50 Lakhs

Loan to Value
Maximum 75% of agreement/sale deed value

10

LAP
Commercial

Purpose

e Purchase of another property

e Business Expansion

e Any other personal requirement (except for direct/ indirect

investment in stock market or illicit purpose / actitities).

Term of Loan
Maximum 10 years.
Minimum Loan
Rs.50 Lakhs
Loan to Value

Maximum 50% =

11




Corporate Structure: Annexure I

Kev Operational and Financial Parameters

Operational Parameters

Since the start of business and till 30.09.2019, LIC Housing Finance Ltd. has sanctioned loans worth
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Rs.3,72,261.66 crores (cumulative) and disbursed loans worth Rs. 3,56,235.12 crores. As at 30.09.2019 the

outstanding loan portfolio stands at Rs. 2,03,037 crores.

The Company has an extensive marketing network in India- 282 marketing units as on 30.09.2019 and 2
offshore offices in Dubai & Kuwait. It appointed Direct Sales Agents (DSAs) and Home Loan Agents
(HLAs) to extend its reach. The Company had 2309 employees as on 30.09.2019. The total number of

DSAs, HLAs, & CRAs is around 12209 as on 30.09.2019.

Financial Parameters (Standalone basis) Amount (Rs. Lacs)

Parameters - For Financial Entities 30-Sep-19 30-Sep-18 31-Mar-19
Networth 17241.66 15028.54 16,330.82
Total Debt 178982.67 154525.81 | 1,70,657.15
Net Fixed Asset 282.53 166.15 170.07
Financial Asset including Cash & Cash
Equivalents 205582.03 178125.57 | 1,99,640.50
Other Financial Asset 67.11 7343 75.86
Non- Financial Asset 1075.93 757.69 743.58
Other Non- Financial Asset 97.21 380.80 77.42
Financial Liability 50.95 93.41 100.70
Other Financial Liability 10597.55 9743.91 13,497.85
Non - Financial Liability 115.27 106.61 118.54
Other Non - Financial Asset 114.50 3.41 0.18
Interest Income 9742 .41 8180.18 17,263.96
Finance Cost 7303.86 6163.41 12,891.03
Impairment of Financial Instrument 534.80 250.34 350.35
Net Loss on Derecognisition of Financial 0.44 130.02 267.71
Instrument
Total Comprehensive Income 1373.59 115221 2,433.86
Gross NPA (%) 2.43% 1.20% 1.54%
Net NPA (%) 1.97% 0.96% 1.08%
Tier I Capital Adequacy Ratio (%) 12.49% 12.60% 12.30%
Tier II Capital Adequacy Ratio (%) 1.88% 2.22% 2.06%
Gross Debt: Equity Ratio of the Company as on 30.09.2019
Before the issue of debt Securities (As on 30" 10.49

September, 2019)

After the issue of debt securities

Will be given in the issue details |

12
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c. A brief history of the Issuer since its incorporation:-

History of the Company

LIC Housing Finance Limited (LICHFL) was incorporated on 19" June 1989 with an initial paid-up equity
capital of Rs.0.70 lakhs and obtained a Certificate for Commencement of Business from the Registrar of
Companies, Maharashtra, on 31* July, 1989.

i) Details of share capital as on the last quarter (30.09.2019) end:

Share Capital Rs. (in lakh)
Authorised Capital 15000.00
Issued, subscribed and paid up share 10099.63
capital

ii. Changes in its capital structure as on last quarter ended 30™ September, 2019, for the last five
years:-

Date of Change ( AGM/EGM) Rs Particulars

ili. Equity Share Capital History of the Company as on last quarter ended 30% September 2019
for the last five years:- No change during the period October 1, 2014 to September 30, 2019

Date No Face | Issue| Considerati | Nature | Cumulative Remarks
of of Value | Price ((J(r:]ash of No of | Equity | Equity
Allotmen | Equity | (Rs) [ (Rs) | other than Alatmen equity | Share | Share
t Shares cash, etc) share | Capita | Premiu
S [(Rs) [ m(in
iv. Details of any Acquisition or Amalgamation in the last 1 year: NA
v. Details of any Reorganization or Reconstruction in the last lyear:NA
Type of Event | Date of Date of Details
Announcement Completion
d. Details of the shareholding of the Company as on the latest quarter end:-
SHAREHOLDING PATTERN AS ON 30 September, 2019
Total No of No of % to
SRNO | Particulars Equity shares in total
Shares demat Capital
1 | Promoter Fi 203442495 | 203442495 | 40.3125
2 | Clearing Members 1582394 1582394 0.3136
3 | Other Bodies Corporate 6613669 6560169 1.3105

13
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4 | Foreign Banks 3889562 3889562 0.7707
5 | Foreign Financial Institutions 12500 0 0.0025
6 | Financial Institutions 220771 220771 0.0437
7 | Foreign Inst. Investor 1537612 1537612 0.3047
8 | Government Companies 825361 825361 0.1635
9 | Hindu Undivided Family 1140274 1136774 0.2259
10 | Mutual Funds 45291569 | 45282569 8.9746
11 | Nationalised Banks 2003368 1992868 0.3970
12 | Non Resident Indians 1218212 1217212 0.2414
Non Resident (Non
13 | Repatriable) 703236 | gg3pqg| 01393
14 | Public 40651974 | 37647283 8.0553
15 | Trusts 8467959 8466959 1.6779
16 | Foreign Corporate-QFI| (MF) 8794 3294 0.0017
17 | Insurance Companies 20530490 | 20522990 4.0682
Foreign Portfolio Investors
18 (Corporate) 166044729 | 166044729 | 32.9021
19 | Alternate Investment Funds 473430 473430 0.0938
20 | NBFCs registered with RBI 4601 4601 0.0009
TOTAL : 504663000 | 501554309 | 100.0000

e. Details regarding the directors of the Company:-

(i). Details of the current directors of the company as on 30.09.2019:-

Name, Age Business Address Director of the | Disclosure of Interest
Designation & Company since
DIN
Shri M R 58 | LIC of India, Chairman of Co. | Life Insurance Corporation
KUMAR "Yogakshema' since-25.03.2019 | of India
DIN - 03628755 Central Office, 7th LIC Pension Fund Limited
floor, Jeevan Bima LIC Cards Services Limited
Marg, Nariman Point, LIC Mutual Fund Asset
400 021. Management Co. Ltd
LIC HFL AMC Limited
IDBI Bank Limited
LIC (Nepal) Ltd

LIC (International) BSC (C)
Bahrain

LIC (Lanka)

Kenindia Assurance
Company Limited

Life Insurance Corporation
(Singapore) Pte. Ltd.

Mr. 56 | LIC Housing Finance Managing Kesoram Industries Limited
Siddhartha Limited Director & Chief | LICHFL Asset Management
Mohanty Corporate office, 131 Executive Co. Ltd.
DIN: 08058830 Maker Tower, 'F' Wing, | officer since LICHFL Care Homes Ltd.
13th Floor,Cuffe Parade, | 01.08.2019 LICHFL FinanciaL.Sétji'ccs“
,d ¥ ﬁ”/«‘ :
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Mumabi 400 005 Ltd.
LIC Mutual Fund Asset
Management Co.Ltd
Shri Jagdish 80 | 1601, Broooke Ville Director since | LIC Pension Fund Ltd.
Capoor 359, Mogul Lane, 24.05.2017 Spandana Sphoorty
DIN - 00002516 Mahim(W) Financial Limited
Mumbai - 400016 LIC Pension Fund Limited
LICHFL Trustee Company
Private Limited
Manappuram Finance
Limited
Quantum Trustee Company
Private Limited
Nitesh Estates Limited
HDFC Securities Limited
Sumati Capoor Charitable
Trust
Ms. Savita 53 | Khaitan & Co. Director since | Shreyas Home Management
Singh Advocates, 25.05.2017 Pvt. Ltd.
DIN - 01585328 One India Bulls Centre, Khaitan & Co. LLP
13th fIr,841, Senapati Indiabulls Property
Bapat Marg, Elphinstone Management Trustee Pte.
Road, Mumbai -400013 Ltd.
Indiabulls Properties Private
Limited
Shri P 63 | Flat No.701, MHADA Director since | Nil
Koteswara Rao Tower 7A Old MHB 11.06.2018
DIN - Colony, Borivali (West),
06389741 Mumbai — 400 091.
Shri 63 | Flat No.203, Lodha Director since | Harmony for Silvers
Dharmendra Grandeur, ayani Road, 20.08.2014 Foundation
Bhandari Opp. Parel ST Mandke Foundation
DIN -00041829 Depot.,Prabhadevi, (Section 8 Co.)
Mumbeai - 400025. Yes Asset Management
(India) Private Limited
LIC Golden Jubilee
Foundation
Prakash Bhandari Memorial
Trust
Shri V. K. 66 | Wing-A, Flat No. 3 Director since | LIC Nepal Ltd.
Kukreja Sarvottam Housing 30.06.2015 OTCEI Securities Ltd.

DIN-01185834

Society SAGAR-
Building off Relief Road
Daulat Nagar, Santacruz
(West) Mumbai-400054

S. P Chopra & Co.

Propproctor Services Private
Limited
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Shri Ameet 56 | Manohar Chowdhry& Director since | Manohar Chowdhary &
Patel Associates, 19.08.2015 Associates
DIN-00726197 Chartered Accountants,
116, UdyogMandir No. SBM Bank (India) Ltd
1, 7-C, Piramber Lane,
Mahim West, Mumbeai -
400016
Shri Kashi 68 | Flat No 91, Parijaat 9th Director since | Balasore Alloys Ltd
Prasad floor 01.07.2019 Kesoram Industries Ltd
Khandelwal 24A Shakespeare Sarani GPT Infraprojects Ltd
DIN -00748523 Kolkata-700017. Cygnet Industries Limited
P.D. Khandelwal & Sons
(HUF)
K. Khandelwal & Co.,
Chartered Accountants
G.M. Khandelwal
Charitable Trust
Shri Sanjay 51 | M M Nissim & Co Director since | M. M. Nissim & Co.
Kumar HO: Barodawala 01.07.2019 Bharat Vikas Parishad
Khemani Mansion, B Wing, 3rd Konkan Prant Charitable
DIN -00072812 Floor, 81, Dr. A B Road, Trust

Worli, Mumbai -
400018.

Khemani Brothers

Akruti Tradvest Pvt. Ltd

Indrajeet Sales Pvt. Ltd

Sanjay Khemani HUF

» None of the present directors of the company are appearing inthe RBI defaulter list.

ii. Details of change in directors since last three years:-

Details of change in directors since last three years,

Name, Date of Director of the Remarks

Designation and Appointment/ | Company since (

DIN Resignation in case of

resignation)

Shri S B Mainak 29.02.2016 03.07.2014 Resignation
Director
DIN 02531129
Shri B N Shukla 23.01.2016 24.01.2006 Resignation
Director
DIN 00009735
Shri S Ravi 25.06.2015 26.06.2005 Resignation
Director
DIN 00009790
Shri K Narasimha Murthy 25.06.2015 26.06.2005 Resignation
Director
DIN 00023046
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Shri Sushobhan Sarker
Director
DIN 00088276

31.05.2014

06.03.2012

Resignation

Dr. Dharmendra Bhandari
Director
DIN 00041829

19.08.2014

NA

Appointment

Ms. Sunita Sharma
MD& CEO

11.04.2017

05.11.2011

Resignation

Shri Debabrata Sarkar
Director
DIN 02502618

12.11.2018

30.06.2015

Resignation

Shri V K Kukreja
Director
DIN 01185834

30.06.2015

NA

Appointment

Shri Ameet N Patel
Director
DIN 00726197

19.08.2015

NA

Appointment

Ms. Usha Sangwan
Director
DIN 02609263

29.09.2018

23.06.2016

Appointment

Shri Vinay Sah
MD & CEO

12.04.2017

NA

Appointment

Shri TV Rao
Director
DIN 05273533

31.07.2018

01.08.2013

Resignation

Shri P Koteswara Rao
Director
DIN 00726197

11.06.2018

NA

Appointment

Shri Hemant Bhargava
MD of LIC of India
DIN 01922717

29.10.2018

NA

Appointment

Shri V K Sharma
Chairman

31.12.2018

27.09.2016

Resignation

Shri M R Kumar
Chairman
DIN 03628755

25.03.2019

NA

Appointment

Shri Kashi Prasad Khandelwal
Director
DIN-00748523

01.07.2019

NA

Appointment

Shri Sanjay Kumar Khemani
Director
DIN-00072812

01.07.2019

NA

Appointment

Shri Hemant Bhargava
MD of LIC of India
DIN 01922717

01.08.2019

29.10.2018

Resignation

Vinay Sah
MD & CEO
DIN- 02425847

01.08.2019

12.04.2017

Resignation

17




@LIC HFL

(i HOUSING FINANCE LT

Siddhartha Mohanty 01.08.2019 NA Appointment
MD &CEO
DIN-08058830

f. Auditors of the Company:-

i) Details of the auditor of the Company:-
Name Address Auditor since
IMP Chitale & Co Hamam House, 28.08.2019 (Appointed

Ambalal Doshi Marg, fin 30 AGM)
Fort, Mumbai — 400 001

Gokhale and Sathe 308/309, Udyog 28.08.2019 (Appointed
Mandir No.1, Bhagoji fin 30™ AGM)

Keer Marg, Mahim,
Mumbai - 400016

ii) Change in auditor since last three years:-
Name Address Date of Auditor of | Remarks
Appointment the
/ Resignation |Company
Since (In
case of
registration)
Chokshi & Chokshi LLP|15/ 17, Raghavji [21.07.2009 NA Mandatory
‘B’ Bldg., Ground |(Appointed in Auditor’s
Floor 19" AGM) rotation after
Raghavji Road, Off 10 years
IKemps Corner,
Near Cumballa Hill
Hospital,
Mumbai - 400 036
Shah Gupta & Co. 38, Bombay 21.07.2009 NA Mandatory
Mutual Building, (Appointed in Auditor’s
2" Floor, Dr. DN (19" AGM) rotation after
Road, fort, Mumbai 10 years
— 400 001

18



@LIC HFL

LIC HOUSING FINANCE LTD

(g). Details of borrowings of the Company, as on the latest quarter ended 30"™ September, 2019:

(1). Secured Loan Facilities :- (Rs. In Crs)
y Type of Amt Principal Repayment Yearly Date/ ;
Lender s NG | ity | Saniotioned Amount | Schedule/ Seeurity
Outstanding

Allihabind Term Loan 600.00 600.00 | Bullet Repayment x

Bank

Allahabad One year from the date | ----- do---

Bank LOC 1,000.00 1,000.00 of sanction/renewal -
Bullet d

Axis Bank Term Loan 1,850.00 1,600.00 | Repayments/Equal |~ 0=
Yearly Installments B

Bank of LoC 800.00 800.00 One year from the date | ----- do---

Baroda of sanction/renewal s

Bank of One year from the date | ----- do---

Mabharashtra LOC 1,000.90 700.00 of sanction/renewal -
Equal Yearly 4

Canara Bank Term Loan 300.00 300.00 | Instalments /Bullet |~ 0=
Repayments -

CanaraBank | 1OG 2,000.00 1,400;00 | Oneyear from the date | -— do—
of sanction/renewal —

Catholic Syrian Equal Yearly

Bank Term Loan 77.78 77.78 Instalments

Corporation .. . (.~ | | | do---

Bank Term Loan 820.00 820.00 | Bullet Repayment .

Corporation LOC 1,000.00 600.00 One year from the date | ----- do---

Bank of sanction/renewal —

DBS Bank Tt Lo 250.00 250,00 | Bl Quarterly | —- do---
Instalments -—

Dena Bank LOC 425.00 az5gp | Dieysar fom Biedate: || <= Shipe
of sanction/renewal -—

Federal Bank | Term Loan 828.57 82857 | Equal Quarterly/Yearly | ----- R
Instalments —

HDFC Bank | Term Loan 3,367.08 236708 | DullevSteggered | — S
Repayment -

HDFC Bank | LOC 1,500.00 15000 | D06 yean from the dafs, | —— -
of sanction/renewal ---

HSBC Ltd Term Loan 716.67 Pigey | ool Memy e do---
Instalments -—

IDFC Bank Term Loan 461.00 ag1,00 | BlletStaggered | o g
Repayment S

Indian Bask | Term Loan 260.00 30,60 | BmalHall Yeurly ] - W=
Instalments -—
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Indian Bank | LOC 200.00 200,00 | Ope year fom the date | --— 40—
of sanction/renewal ---
ICICI Bank | Term Loan 1,725.00 20500 | Equal Yearly - == Al
Instalments ---
J&KBank | TermLoan 600.00 600.00 | Bullet Repayment —do
Kotak B
Mahindra Bank | Term Loan 400.00 400.00 | Bullet Repayment .
Ltd.
Karnataka Equal Quarterly | - do---
Bank Term Loan 262.50 262.50 Vst cisnts .
Oriental Bank Term Loan 125.00 125.00 Equal Half Yearly | -=--- do---
of Commerce Instalments -
Equal Quarterly
Punjab Term 970.00 Instalments/One year | ----- do---
National Bank | Loan/LOC ’ 20.00 | from the date of -
sanction/renewal
Punjab & Sind One year from the date | ----- do---
Bank Loc ANR.EH 200.00 | of sanction/renewal -—-
; Equal Half Yearly | - do---
Shinhan Bank | Term Loan 77.78 7778 | Instalments -
State Bank of Equal Half Yearly | =-=- do---
India Term Loan 5,285.71 4,585.71 | Instalments .
Stat_e Bank of LOC 2,500.00 970.00 One year from the date | ---- do---
India of sanction/renewal -
South Indian Equal Yearly @ | -—-- do---
Bank Term Loan 50.00 50.00 Instalments .

; Equal Quarterly | ==--- do---
Syndicate Bank | Term Loan 10.00 10.00 | Tastaiments .
UCOBank | Term Loan 42.85 42.85 | Eaual Yearly = do-—-

Instalments -
UCOBank | LOC 700.00 saoigp | e FACIOM UG | - B

of sanction/renewal ---
Un1lon Bank of Vet Ticiain 1,400.00 1,400.00 Bullet Repayment/Equal | ----- do---
India Yearly Instalments -
Um_on Bank of LOC 500.00 300.00 One year from the date | -----do---
India of sanction/renewal ---

Secured Loan Facilities from Financial Institution
Principal
Type of Amt. Amt. Repayment Yearly
Lender’s Name | Facility Sanctioned | outstanding | Date/ Schedule/ Security
Equal Yearly

HUDCO Term Loan 200 200 | Instalments
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* Secured by a negative lien on the assets of the Company (excluding the company’s current and future
receivables and book-debt of whatsoever nature of the Company on which a first pari-pasu floating charge
by way of hypothecation to secure the borrowings of the company outstanding as on 31 March 2015 and
the un-availed sanctions of the term loans, cash credit and refinance as on 31% March 2015), with a
minimum asset cover of 100%. Further the Company shall be entitled to dispose of, transact or otherwise
deal, in the ordinary course of business upto 5% of the Specific Assets, including by way of a
securitization transaction and as may be required under any law, regulations, guidelines or rules.

(ii). Details of Unsecured Loan Facilities:-

(Rs. In Crores)

Lender’s Type of Amt. Principal Repayment Security
Name Facility Sanctioned | Amt. Date / Schedule
Outstanding
Public Public Deposit - Rs. 10605.90 On various dates | Unsecured
(iii). Details of NCDs:-
Debenture Series Tenor / Period of Maturity | Coupon | Amount E;tc?t;znt g:?;mptiorl g:ﬁt"ld]‘:;
Schedule

65th Tranche 10 Years 8.60% | oe oo | o0 | 31-May-20 R
76th Tranche 10 Years 8.90% 630.00 10-Aug-10 [ 10-Aug-20 gcRICf\III{HE
83rd Tranche 10 Years 8.88% | 4500 | 13-0ct10 | 13-0ct20 | SR
85th Tranche 10 Years 9.00% | 16 00 | 23-Nov-10 | 23-Nov20 | SRET
90th Tranche 10 Years 935% | o700 | 04Tan-11 | Od-Tan21 | SRUT
92nd Tranche 10 Years 9.00% | 1 000,00 | 18Jan-11 | 18-Jan2t | TTe
94th Tranche 10 Years 9.60% | 55000 | 07-Mar11 | 07:Mar21 | SRISE
98th Tranche 10 Years 9.40% 500.00 I I'M?l" 11-May-21 gcRéSA%‘E
100th Tranche 10 Years 9.80% | 50000 | O7Tun-1l | 07-Tum21 | SRR
114th Tranche | 10 Years 9.40% | <0000 | 19-Sep-11 | 19-Sepal | SRS
117th Tranche 10 Years 9.90% | 50000 | 1INov-1T | 11-Nov-21 | SRR
1315t Tranche 10 Years 9.45% | 30000 | 309an-12 | 30-Jan22 | SREL
133rd Tranche | 10 Years 9.43% | 000 | 10-Feb-12 | 10-Feb22 [ SROE
152nd 10Years 9.35% | o000 | 24012 | 24-Tul22 gRéi%E
157¢h 10 Years 930% | o000 | 14-Sep12 | 14-Sep22 [ SO
158th 10 Years 9.05% | 3359 | 25-Oct12 | 25-Oct-22” ;ﬁ?&
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CRISIL
9 - - - -
162th 10 Years 9.25% 400.00 12-Nov-12 | 12-Nov-22 & CARE
CRISIL
9 - - - -
165th 10 Years 9.23% 200.00 13-Dec-12 | 13-Dec-22 & CARE
CRISIL
0 -Dec- -Dec-
166th 10 Years 9.30% 500.00 17-Dec-12 | 17-Dec-22 & CARE
CRISIL
9, - - - -
167th 10 Years 9.25% 750.00 01-Jan-13 01-Jan-23 & CARE
CRISIL
o, - - - -
175th 10 Years 9.13% 500.00 12-Mar-13 | 12-Mar-23 & CARE
0 CRISIL
177th 10 Years 9.00% 525.00 09-Apr-13 09-Apr-23 & CARE
CRISIL
0 - - - -
178th 10 Years 8.89% 500.00 25-Apr-13 | 25-Apr-23 & CARE
21-May- CRISIL
0, - -
182th 10 Years 8.37% 900.00 13 21-May-23 & CARE
CRISIL
0 -Mar- -Mar-
213th 10 Years 9.80% 1,000.00 19-Mar-14 | 19-Mar-24 & CARE
CRISIL
0 - - - -
220th 9 Years 364 Days 9.29% 605.00 07-Jul-14 05-Jul-24 & CARE
; 9 Years 11 Months 29 CRISIL
th = 0 4 i X W
225" option-1 days 9.47% 500.00 25-Aug-14 | 23-Aug-24 & CARE
9 Years 11 Months 29
days, if put option not
exercised at the end of 1 CRISIL
225% option-2 Year 1 day from the 9.39% | 1 000.00 25-Aug-14 | 23-Aug-24 & CARE
Deemed Date of L
Allotment i.e. 26th August
2015
; CRISIL
th s % o " % i
229" option-2 10 Years 9.24% 650.00 30-Sep-14 30-Sep-24 & CARE
120 Months from the CRISIL
230th option-2 Deemed Date of 9.22% 500.00 16-Oct-14 16-Oct-24 & CARE
Allotment. '
29th
October
60 Months from the 2019
Deemed Date of subject to
. Allotment, subject to the N Debentures | CRISIL
23 lataplion:2 Debentures not being 8.97% 500.00 | 27O | ot being & CARE
redeemed on the Put redeemed
Option Date. on the Put
Option
Date,
08-11-2019
4 Years, 11 Months and 29 subject to
Days from the Deemed Debentures
Date of Allotment, subject g not being CRISIL
232 to the Debentures not Lo 600.00 10-Nov-14 | jeemed & CARE
being redeemed on the Put on the Put
Option Date. Option
Date.
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18th
November
5 Years 1 Day from the 2019
Deemed Date of subject to
; Allotment, subject to the o Debentures | CRISIL
peigpren.L Debentures not being Badx 550,00 | 17TOW14 | s being & CARE
redeemed on the Put redeemed
Option Dates. on the Put
Option
Dates.
28th
November
60 Months from the 2019
Deemed Date of subject to
: Allotment, subject to the o Debentures | CRISIL
239t gptiot-2 Debentures not being BIR% ismp | ZEORI | being & CARE
redeemed on the Put redeemed
Option Date. on the Put
Option
Date.
11th
December
60 Months from the 2019
Deemed Date of subject to
Allotment, subject to the i Debentures | CRISIL
237 Debentures not being 8.61% 1,000.00 11-Dee-14 not being & CARE
redeemed on the Put redeemed
Option Date. on the Put
Option
Date.
120 Months from the CRISIL
238th Deemed Date of 8.62% 08-Jan-15 08-Jan-25
Allotiment. 1,000.00 & CARE
14th
January,
5 Years from the Deemed 2020
Date of Allotment, subject subject to
. to the Debentures not " Debentures | CRISIL
2394 Option-] being redeemed on the Put Rl 450.00 14-Jan-15 not being & CARE
Option Date .i.e 14th April redeemed
2016. on the Put
Option
Date.
14th
January,
5 Years from the Deemed 2020
Date of Allotment, subject subject to
. to the Debentures not o Debentures | CRISIL
239 Option:2 being redeemed on the Put 8135 350.00 S-danels not being & CARE
Option Date .i.e 12th redeemed
August 2016. on the Put
Option
Date.
CRISIL
0 -Jan- -Jan- ,
240th 5 Years 8.47% 800.00 21-Jan-15 21 Jar_lgg;l.: & CARE
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30t
January,
2025
120 Months from the subject to
Deemed Date of Debentures
Allotment, subject to the not being CRISIL
241st Debentures not being 8.40% 10.00 30-Jan-15 | redeemed & CARE
redeemed on the Put ’ on the Put
Option Date. i.e 01st Option
February 2016 Date.i.e
01st
February
2016
120 Months from the
Deemed Date of
Allotment, subject to the CRISIL
242nd option-3 Debentures not being 8.50%. 600.00 24-Feb-15 24-Feb-25 & CARE
redeemed on the Put '
Option Date .i.e 24th April
2018.
120 Months from the CRISIL
) - - - -
243rd Deemed Date of 8.52% 425.00 03-Mar-15 | 03-Mar-25 & CARE
Allotment.
60 Months from the
. CRISIL
246th option-2 Deemed Date of 8.68% 595.00 30-Mar-15 | 30-Mar-20 & CARE
Allotment.
CRISIL
0 -Mar- -Mar-
247th 10 Years 8.22% 1,000.00 31-Mar-15 | 31-Mar-25 & CARE
60 Months from the
CRISIL
249th Deemed Date of 8.49%. 300.00 28-Apr-15 28-Apr-20 & CARE
Allotment.
29-May- CRISIL
253th 10 Years 8.55% 1,000.00 15 29-May-25 & CARE
120 Month from the CRISIL
254th Deemed Date of 8.50% 205.00 04-Jun-15 04-Jun-25 & CARE
Allotment. '
261th Tranche o CRISIL
(20.07.2015) 10 Years 8.57% 195.00 20-Jul-15 18-Jul-25 & CARE
262th Tranche ; " CRISIL
(27.07.2015) 5Ywith2Y2M 8.60% 605.00 27-Jul-15 27-Iul-20 & CARE
263th Tranche
(29.07.2015) 5Y with2 Y7 M B.60% | oo | 29915 | 29-Jul20 o
Option I '
263th Tranche
(29.07.2015) 5 Years 26 Days 8.67% 1.000.00 29-Jul-15 | 25-Aug-20
Option 11 Sea
264th Tranche 10 Y with 3 Y 9 Month 3 5
- - - -2
(03.08.2015) Put 8.58% | 509,p | 03-AuerlS | 01-Aug2S
265th Tranche o =
(17.08.2015) 10 Years 8.55% 500.00 17-Aug-15 | 14-Aug-25
266th Tranche 0 %
(24.08.2015) 5 Years 1 Month 8.53% 440.00 24-Aug-15 | 24-Sep-20
267th Option I o Ao Aue-25
(31.08.2015) 10 Years 8.50% 300.00 31-Aug-15 | 29-Aug
267th Option II 10 Years with 5Y 4 o . A
(31.08.2015) Months Put BAB% | oppip | SAuslS | 29-AugdS )
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25

?1659.‘319_201 5 5 Years 8.65% | 0500 | 15-Sep-15 | 15-Sep-20 g‘é‘iﬂg
?ggtg'g'zm " 5 Years 865% | 300 | 29-Sep-15 | 15-Sep-20 gRéi%E
?g;%’;o"f; 10 Years 8.34% | 51000 | 08-0ct15 | 08-Oct2s | CRUT
?1792?0.201 5) &:ﬁ?ﬁ;‘lﬁt“year one 8.35% | 10000 | 19:0ct15 | 18-0ct-19 | CRISIL
?2733(1)(‘)’28‘; 51) 5 Years 835% | 45000 | 23-Oct15 | 23-0ct:20 gRég“E
000 | Matre 825% | 3, g9 | 2300015 | 23-0at25 | Gloit
%1"'35.?1201 % 10 Years 8:20% | | 000,00 | 13Nov-15 | 13-Nov-2s g{éi%E
?1749.t1h2.2015) 10Y B40% | | 00,00 | 14-Dec-1S | 12:Dec-2s gRéSAIII;E
?53211.201 " 5Y 8.50% | so000 | 05Jan-16 | 0sTan2r | SRISI
?1%.?1.2016) Y 8.58% | 49000 | 19-an-16 [ 19-Jan-23 gcRéiIg{E
?2?;.3?.201 " 10Y 8.42% | oo 0o | 28Jan-16 | 28-Jan26 gRéiIl;“E
?0823_51_201 5 10Y 843% | oo oo | 02Feb-16 | 02-Feb-26 ERIC?;E
‘ngggém " 8Y with 3y S month put 8.58% | .o | 08-Feb-16 | 08-Feb-24 gRéSA%E
32866.*;’2.201 5 10Y 8.53% | <4000 | 26Feb-16 | 26-Feb-26 gRéf;E
?:37 toh3_201 5 10 Y 8.57% | 1 40,00 | 03-Mar-16 | 03-Mar-26 iRéf;}%E
?ggg’ﬁ%ﬁig‘f 5Y 8.75% | co000 | 08-Mar-16 | 03-Aug21 gRéi%E
?fi%;g%tli‘;;'n 4Y 11 875% | 15000 | 14-Mar-16 | 12-Feb21 zRéSAIII{"E
?29?2’30213?2‘;1 4Y9 8.75% | 5000 | 21-Mar-16 | 21-Dec-20 | CARE
?29;‘0%‘.’;2);161) 4Y oM 8.60% | 5o gp | 28-Mar-16 | 26-Feb21 | CARE
?29;‘(33‘_’;%’]“51 4Y 10M 28D 8.60% | 4o 0p | 28Mar-16 | 28-Dec-20 ERéIS&E
?;72.1;313_201 & 10 Years 832% | 50000 | 27-APE16 | 27-Apr26 gRéiIII;E
?g;.rods.zols) 3YSMID 8.37% | 1,000.00 Oz-Mafﬁu v3-0et-19 gcRClIiIlI{E
?19(‘)1.315.2016) 2 X 8.37% | s505.00 10_Ma1ys- 103yl gcRéi%E
39}3:11(213.05.16) 9Y11M29D 845% | saso0 | o | 22-May26 | SRS
éﬁgﬁf‘”m) 4Y11M28D 845% | ocooo| S| a1mayan | SROE.
éﬁfzﬂo'%'m) 6Y11M30D 848% | o000 | 10-7un-16 | 09-Jun-23 gRéSAI}]{E
e
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297th (10.06.16) o ' T CRISIL
Option IT 10Y 8.47% 495.00 10-Jun-16 10-Jun-26 & CARE
298th . CRISIL
(15.06.2016) 10Y 8.47% 357.00 15-Jun-16 15-Jun-26 & CARE
300th

CRISIL

9, - - - -
ggt.i(::’;.ZIOlG) 10Y 8.48% 500.00 29-Tun-16 | 29-Jun-26 & CARE
300th

CRISIL

o, - - - -
82;[.&(;.21;]16) 10Y 8.48% 348.80 29-Tun-16 | 29-Jun-26 | o ~\pp

CRISIL

0 -Jun- -Feb-
301st (30.06.2016) | 3Y7M 14D 8.48% 205.00 30-Jun-16 14-Feb-20 & CARE
302nd " CRISIL
(07.07.2016) 4 Year 8.47% 435.00 07-Jul-16 07-Jul-20 | o ~\RE
10th July,
2026
subject to
303rd 5 debenture CRISIL
(12.07.2016) B LIt 843% | 47040 | 2716 | notbeing | & CARE
redeemed
on the put
option date.
304th
CRISIL
0 Jul- “Jul-
gpﬁt.i(;?nQI(I)lﬁ) 5Y 8.30% 500.00 | 15 Jul-16 15-Jul-21 & CARE
305th
CRISIL
V] - - -
g;t.i(z].:_;(l)ll@ 5Y 8.19% 105.00 27-Jul-16 27-Jul-21 & CARE
306th

CRISIL

) - - - -
8;:.&?1.21016} 3Y 6M 8.02% 500.00 18-Aug-16 | 18-Feb-20 & CARE
306th

CRISIL

0 -Aug- -Dec-
8;3}%2}?16) 3Y 4M 7.90% 300.00 | 18 Aug-16 | 18-Dec-19 & CARE
306th

CRISIL

0, - - - -
gstl(:)ii(l)ll 6) 10Y 7.90% 200.00 18-Aug-16 18-Aug-26 & CARE
307th

0 CRISIL
g;t.i(ﬁ].Z]OlG) 3Y3M 12D 7.96% 300.00 31-Aug-16 | 12-Dec-19 | o'~ pp
307th

CRISIL

0, - = - -
g;t.i(?n.ZI(I)IG) 3Y 8M 15D 7.98% 400.00 31-Aug-16 | 15-May-20 & CARE
307th :

CRISIL
g';ﬁ(zill(lllltﬁ) 3Y 5M 11D 7.97% 200.00 31-Aug-16 | 11-Feb-20 | o'~ pp
308th

CRISIL
8;&5[\1.21016) 3Y 9M 779% | 200,00 | 19-Sep-16 | 19-Jun20 | " b
308th

CRISIL

0, - - - -
8]3{331.21(1)16) 7Y 7.86% 200.00 19-Sep-16 | 19-Sep-23 | o CARE
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19th
October,
. 2021
5 Years 1 Month Subject .
308th . subject to
(19.09.2016) to debentures not being 7.81% 19-Sep-16 | debenture | SRS
. redeemed on the put 300.00 . & CARE
Option III sabon:dais not being
P redeemed
on the put
option date
309th
. o o oo | CRISIL
g};ﬁt.i(z)gn.zlom) 3Y 7M 1D 781% | so0 00 | 26-Sep-16 | 27-Apr20 | TN
25th
September,
2026
309th subject to CRISIL
(26.09.2016) 9Y 11M 30D 7.83% 26-Sep-16 | debenture
\ 500.00 ; & CARE
Option IT not being
redeemed
on the put
option date.
310th CRISIL
(29.05.2016) 4Y 10M 29D 775% | 500,00 | 29-Sep-16 | 27-Aug2l | o2t
Tr311 07-10- CRISIL
(07.102016)0p1 | *Y 7.54% | 500,00 2016 | 97°Ct20 | & cARE
Tr 312 14-10- CRISIL
(14.10.2016) 4 7:39% 1 497.00 2016 | 14021 | ¢ cARE
Tr 313 21-10- CRISIL
(21.10.2016) Y 7.66% 140.00 2016 21-0ct-21 | ¢ CARE
Tr314 25-10- CRISIL
(25.10.2016) 0y 7:48% | 1 000.00 2016 | 23026 | ¢ CARE
315TH 17-11- CRISIL
(7 11.3018) 3Y6M25D 759% | <0000 Yot | 11-un20 | o
317th \ 25-11- CRISIL
(25.11.2016) SN0 120% | soeqp 2016 | 24AP20 | ¢ CARE
320th(16.12.2016) | 10y 7.16% | | 000.00 123;3: 16-Dec-26 ERICSA%E
321st(23.12.2016) | 6Y 11M 29D 725% | 1 000.00 232-;; 22-Dec-23 gmci%E
323rd(11.01.2017) | 3Y 4M 750% | es a0 1;‘00117' 11-May-20 gRéflquE
13-01- CRISIL
324th(13.01.2017) | 5Y 157% | wyou0 sy | 1390AN22 | St
31-01- CRISIL
325th(31.01.2017) | 3Y 28D 758% | (5000 ooy | 28FEB20 | 2ont
326th Option , 17-02- o | CRISIL
T1(17.02.2017) 37 oM 7.65% | 350,00 2017 | 17-Nov-20 | o CARE
329th Option \ 16-03-| . | CRISIL
1(16.03.2017) =L 7.80% [ 220,00 2017 | 17"Mar-20 | ¢ cARE
329th Option - 16-03- CRISIL
11(16.03.2017) 3¥ 2R 7.80% 1 220,00 2017 | 18Mar20 | ¢ cARE
329th Option . - 16-03- N CRISIL
m6.03.2017) | Y 3P 780% | 520,00 2017 | 18-Mar-20
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?,‘23'3()313.201 7 2Y 10M 29D TI1% | 256.00 22'3137‘ 21-Feb-20 | CARE
?(3514553?28?2) ¥ 7.95% 1 500.00 2‘.12_[(;)57- 24-Mar-22 gcRéSA%E
?12?.(%%??7) 3Y 3M 778% 1 500.00 2?{?37— et gRCISAII[{‘E
?2372_’3‘;.2017) 9Y11M27D 795% | 00,00 272;)137' 26-Mar-27 ?cRéi%E
?3;215.2017) S 7.80% 1 250.00 0?;-(())57- 03-May-22 ngclzi}EE
?(%?%gggf;) ¥ 280 T74% 1 500.00 02;—5)157: 05-Jun-20 gaRéquIlle
f&gtgho(gpztgog) Y 790% 1 250.00 Oggf; DB:-Mag-24 gcRéilfliE
?1366%]5 2017) o8 7-70% 1 200.00 133)157- 22-May-20 gcRéi%E
17-05- CRISIL
337th(17.05.2017) | 10Y 786% | 20000 ony | 17May-27 | & CaR
:(3233? .glsg%tli%l B 7.78% | 300.00 2?5157- 2aMapaZ gRéi%E
?(?299%2%?% ek 767% | 500.00 23-(?157_ 20-uk21 | & CARE
?1420_%“6_2017) 4Y 11M 29D 748% | 500.00 1";'[()31% 10-Jun-22 gRéSAIlI,:E
f’fi.%%%‘ffﬁ?l 3Y2M 140%| 969 op 1%)167‘ 14-Rug-20 gcRéSA%E
?1441;[6.02%;?;)1 ! 3y Z2Man 7.40% [ 950.00 16;3;37- 18-Aug-20 ?cmciIII{E
?ﬁ.%tﬁ(.)ziﬁ% oy 7:56% 1 500.00 1‘;—(?57_ -l gRéSA%E
3;133162017) 3Y13D TATA 1 300.00 3%):{37_ 18-du20 gcRcl:iIfE
?’j 15 .%17.2017) LM A 742% | 1 100.00 212-(;)177_ 15-Jul-22 ngéiII];E
?;g.télsggtfg?l X 7:39% | 1 000.00 33-5187_ A0-Aug22 gRéiféE
?37?.%]92?11%1 : @, LEM2L0 7:40% | 1 500.00 Ofo; 0o-Sepiad gcRcI:SA%E
351st(17.102017) | 5Y 745% | | 000.00 172'337' 17-Oct-22 gRéIS&‘E
:(32533?11 2017) Wy 7.75% 1 530,00 213117 23-Nov-27 gaRéiIl]{E
?2594.?1 1.2017) 6 TR0 737% |1 250.00 25;-01117_ 1arab-2) gRéiHJ{E
?1531}12.2017) 4Y 11IM 28D 7.85% 1 1 205.00 12_;12; 1e-Feb=2 ngéSAIII{E
?1526.?1 2018) ¥X 16D T88% | 33500 12231125 28=Jan-Z1 gcRcI:i%E
?2538%‘1 —_— 2y 7.95% | 1 000,00 213; 23-Jan-20 | CRISIL
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?2599.311.2013) 10Y with 3Y 6M 29D Put | 7.95% | | 0 oo 22-3115; 29-Jan-28 chI:;S&E
360th

gstﬁz;om) 3Y 13D 819% | 1 12300 122'(?132; 25-Mar-21 gRéSAII];E
?262"52_2018) 1Y 7M 27D ) (— 2%)138' 22-Nov-19 | CARE
?26733‘;_2018) 1Y 10 M 29D 7.95% | 1 35000 2;;]135; 25-Feb-20 | CRISIL
?fg.tflo.zols) 1oy 9.08% | 91200 1%108_ 1DGerd ScRéiIII;E
?16'?1}10.2013) 3 908% | 448.00 1;_01105; 17-0ct-23 ngcI:iE}IfE
?(62?.1;(?53? ;) M 9.17% | 49500 zigfé 24-Mar-22 gRéiIfI{JE
?16(3?1%?2%01%) Ix. 1M 2| 55500 2‘:_01?3_ 24-Sep-20 | oo
?323.?533?3) o L 9-10% | 630,50 2%53_ 24-Sep-28 ngéiIIIfE
?gg_tlhlggtligr)” 4Y 7M with 1Y 3M put 9.19% | | 663,00 Og'gllé 06-Jun-23 chI:i%E
3066831’ 133?231 by 9-22% 1 1 502.00 0%12 06-Dec-13 | erisit
?f;?ﬁ%‘f‘;l)” 1Y 7M L 12311{,; 19-0un20 | oo
?1699_ tlhlgf)tligl)‘ I 1oy 11M29D 8.97% | 574 00 192'0111&; 17-Nov-28 gRéiIII{‘E
(32770.?1 2018)zcp |3Y2M29D 9-10% | 1 622.00 2723112-; 25-Feb-22 | g'cane
3715t (03.12.2018) | 2Y 558% | 5 s 03261128' 03-Dec-20 | oo
?fg_?ggg&")“ 4Y 11M 28D k2 136158' 08-Dec-23 gRé‘g{‘E
?17&[11‘;25’&“)“ T |9y 11M 28D 875% | 1 606,00 1361128' 08-Dec-28 zRég‘E
?;j.rldzgg?g?l Y 8.80% | 5 500.00 223125; 24-D6c-20 | wpor
gfﬁggﬁlg? ' 8.70% | 1 522,40 2%125; ee-ligmds gRéi%E
374th(11.01.2019) | 3Y 3M 8D 8.69% | <o 80 13'5)11; 19-Apr-22 | SRIT
?2715 .211.2019) zop. | 1X3M27D 8.35% 1 720.00 2;5}115; 18MAY-20 | cane
376th(28.01.2019) | 9Y 11M 28D 8.80% | 1 365 00 22‘;&; 25-Jan-29 gRé%E
?1737%12‘2019) 1Y 5 M 8.40% | oo 0o 132;)125 13-0uk20 | oo
?;28.?2.2019) zcp |3Y 2M 12D 8.70% 1 52950 2:;60125 Oe-vay-22 ;Ré%:]ﬁz
iy (| T¥® 845% | 150000 | aone | 12-Mar-20 caRE.
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?()759.?33%?;1)1 sy 8719% 1 315.00 052-31139- BE-taras EEI:! *
379th Option II- 08-03-

Reissue- 1 4Y11M26D 8.79% 1,500.00 2019 05-Mar-24 | CRISIL &
(08.03.2019) CARE
?182%13 2019) i 8:60% 1 5,500.00 1%)139; MSIENE. | o
381st (19.03.2019) | 2Y 5M 29D 8.25% | 1 ¢75.00 12-31‘: 17-Sep-21 | pisiL
382nd(25.03.2019) | 9Y 11M 26D 870% | 3 400,00 252'(?135; 23-Mar-29 Ei‘;g &
?2853(13 2019) REL S 8.14% 1 500.00 21;-(;313; 12-0ct20 | ~pio)
?%?5.2019) 4% i 8.50% | 5035.00 22-(?159_ Hrdimee E;R\EIEL *
:(;:f 1S .?5.2019) E 8.33% | 1 ,674.00 3;3155; S1-lapet EEEéL )
2’135317.201 g 10Y with 2Y put F99% | 550050 122'8175; 12-Jul-29 Ei';’g &
?2837.217.2019) i 7.85% 11 200.00 232-(%; 23-Sep-22 gi‘:g *
22828.t(})18.2019) M 7.60% | | 165.00 ziﬁfé a2 EEIRSéL .
?28;.%]3.2019) X 778% 1 770.00 292}?189} 29-Aug-24 (C;ilRSéL .
2390%19.2019) 3Y4MaD T43% | 910,00 nggfs; 13-Jan-23 (C:EIRSéL :
?fsslsotgoz%ti%l; : IY1IM 1.28%: | 4 395 00 232;)195; 23-Aug21 | oy
?;31 i)tswogtt)lf ;1)11 I 775% | 1 455.00 Zzgfs; 23-Jul-24 EEE;IEL =

Secured by a negative lien on the assets of the Company (excluding the company’s current and future
receivables and book-debt of whatsoever nature of the Company on which a first pari-pasu floating charge by
way of hypothecation to secure the borrowings of the company outstanding as on E 1% March 2015 and the un-
availed sanctions of the term loans, cash credit and refinance as on 31% March 2015), with a minimum asset
cover of 100%. Further the Company shall be entitled to dispose of, transact or otherwise deal, in the ordinary
course of business up to 5% of the Specific Assets, including by way of a securitization transaction and as may
be required under any law, regulations, guidelines or rules.  And mortgage on an immovable property owned
by the Company. The mortgage would be on a flat owned by the Company valuing approx. Rs. 24.29 lakhs

(iv). Ten Largest Secured Debenture Holders as on 30" September, 2019

SR Name of the Holder Amount
NO
1| LIFE INSURANCE CORPORATION OF INDIA 82000000000
2 | LIFE INSURANCE CORPORATION OF INDIA P & GS FUND 56000000000
3 | STATE BANK OF INDIA 41150000000
4 | |cICI PRUDENTIAL LIFE INSURANCE COMPANY LIMITED 37628000000
5 | SBI LIFE INSURANCE CO.LTD = 21142000000
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6 | BAJAJ ALLIANZ LIFE INSURANCE COMPANY LTD. 20850000000

7 | RELIANCE INDUSTRIES LIMITED 20000000000

8 | GENERAL INSURANCE CORPORATION OF INDIA 18590000000
9 | NPS TRUST- A/C UTI RETIREMENT SOLUTIONS PENSION FUND SCHEME -

STATE BOVT 18516000000

10 | HDFC LIFE INSURANCE COMPANY LIMITED 14979000000

List of Top 10 Holders in Subordinate Bonds & Upper Tier Il Capital as on 30-09-2019 ( face value

Rs.10 lacs)
SR Name of the Holder Amount
NO
1| LIFE INSURANCE CORPORATION OF INDIA 10000000000
2 | LIFE INSURANCE CORPORATION OF INDIA P & GS FUND 5000000000
3 | UNITED INDIA INSURANCE COMPANY LIMITED 520000000
4 | GENERAL INSURANCE CORPORATION OF INDIA 300000000
S5 | NATIONAL INSURANCE COMPANY LTD 300000000
6 | THE LIFE INSURANCE CORPORATION OF INDIA PROVIDENT FUND NO 1 300000000
7 | ITC LIMITED 239000000
8 | THE ORIENTAL INSURANCE COMPANY LIMITED 200000000
9 | CENTRAL POWER RESEARCH INSTITUTE-SUPERANNUATION FUND 120000000
10 | THE NEW INDIA ASSURANCE COMPANY EMPLOYEES PENSION FUND 110000000

LIC Housing Finance Ltd
List of Top 10 holders of equity shares of the company as on 30-09-2019

SR | Name of the shareholder Total No Amount in | Total
NO of Equity Rs. Shareholding
shares as % of total
no of equity
shares
1 LIFE INSURANCE CORPORATION OF INDIA 203442495 | 406884990 40.31
2 BANK MUSCAT INDIA FUND 11496000 | 22992000 2.28
3 GOVERNMENT PENSION FUND GLOBAL 11269922 | 22539844 223
4 FIDELITY INVESTMENT TRUST FIDELITY 7248431 | 14496862 1.44
5 HDFC LIFE INSURANCE COMPANY LIMITED 5574868 | 11149736 1.10
6 NATIONAL INSURANCE COMPANY LTD 4410560 8821120 0.87
7 VANGUARD TOTAL INTERNATIONAL STOCK 4147808 8295616 0.82
8 THE BANK OF NEW YORK MELLON 3887786 7775572 0.77
9 VANGUARD EMERGING MARKETS STOCK IND 3827612 7655224 0.76
10 ICICI PRUDENTIAL VALUE DISCOVERY FU 3799983 7599966 0.75
v). The amount of corporate guarantee issued by the Company:- A ,.f-/‘ pf

Corporate Undertaking of Rs. NIL (Previous year Rs. NIL).
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(vi) Details of Commercial Paper as on 30.09.2019

Maturity Date| Amt Outstanding
10-10-2019 639.35
15-10-2019 492.31
23-10-2019 345.12
13-11-2019 1155.00
28-11-2019 413.28
12-12-2019 465.24
17-01-2020 683.51
30-01-2020 928.98
10-02-2020 692.85
24-03-2020 281.24
28-05-2020 941.25
16-07-2020 186.06
20-08-2020 1031.58
Total 8255.77

(vii). Details of Rest of the borrowing as on 30.09.2019:-

(Rs. In crores)

Party Typeof | Amt Principal Repaym | Credit Secured /| Security
Name ( in case | Facility/ | Sanctioned| Amt ent Date | Rating Unsecure
of Facility) Instrume | /Issued outstanding | / d
Instrument nt schedule
Name
INHB Refinance [Multiple [2156.83 Quarterly [N.A. Secured [*
sanction

* Secured Dy a negative lien on the assets of the Company (excluding the company’s current and future
receivables and book-debt of whatsoever nature of the Company on which a first pari-pasu floating
charge by way of hypothecation to secure the borrowings of the company outstandin% as on 31* March
2015 and the unavailed sanctions of the term loans, cash credit and refinance as on 3 1% March 2015),
with a minimum asset cover of 100%. Further the Company shall be entitled to dispose of, transact or
otherwise deal, in the ordinary course of business upto 5% of the Specific Assets, including by way of a
securitization transaction and as may be reguired under any law, regulations, guidelines or rules. And
mortgage on an immovable property owned by the Company. The mortgage would be on a flat owned by
the Company valuing approx. Rs. 24.29 lakhs

Subordinate debt
MIrd Bonds 500 500 15-Sep-20 [CRISIL & Unsecured
CARE
Upper Tier II
1 Bonds 500 500 315t March|CRISIL & [Unsecured
2025 CARE
IInd Bonds 500 500 peh CRISIL & Unsecured
October |CARE
2025
IIrd Bonds 500 500 pot CRISIL & Unsecured
November|CARE
025

* Secured by first pari passu floating charge by way of hypothecation of all current and future receivable
including book debts, of the company except to the extent of 5% of its receivables including book debts and :

A
e \}
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may be required under any law, regulations, guidelines or rules and immovable property acquired by compa
on or after 26th Sept 2001.

viii. Details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities and other financial indebtedness including corporate guarantee issued by the
Company, in the past 5 Yrs :- No such default in past 5 Yrs

1x. Particulars of debt securities issued (i) for consideration other than cash, whether in whole or part,
(ii) at premium or discount or (iii) in pursuance of an option.

The Company, till date has not issued any debt securities for consideration other than cash, and neither at a
premium or in pursuance of an option except for reissuance of debt securities as permitted by EBP

guidelines.

The details of Zero Coupon Debentures issued at a discount is given hereunder:

S.No. | Date of Issue Price(Rs.) Issue Size Date of redemption
allotment (Rs. In Crs)

1 1% Sep 2009 Rs.9,24,340/- per Debenture 200.00 | Matured

2 29 June 2010 Rs.9,33,531/- per Debenture 500.00 | Matured

3 2" July 2010 Rs.9,21,848/- per Debenture 250.00 | Matured

4 8% July 2010 Rs.9,28,848/-per Debenture 350.00 | Matured

h. Details of Promoters of the Company:- LIFE INSURANCE CORPORATION OF INDIA :Central
Office, Yogakshema, Jeevan Bima Marg, Narinam Point Mumbai -400 021 Website: www.licindia.in
EPABX 66598000

i. Details of Promoter Holding in the Company as on the latest quarter ended on 30" September 2019:-

Sr Name of the | Total No No of Total No of Shares | % of Shares
No | shareholders | of Equity | sharesin shareholding as | Pledged Pledged with
Shares demat % of total no of respect to
form equity shares shares owned.
1 LIC of India | 203442495 | 203442495 | 40.313 Nil Nil

i. Abridged version of Audited Consolidated (wherever available) and Standalone Financial
Information ( like Profit & Loss statement, Balance Sheet and Cash Flow statement) for at least last
three years and auditor qualifications , if any. * - Annexure ITI

J. Abridged version of Latest Audited / Limited Review Half Yearly Consolidated (wherever available)
and Standalone Financial Information (like Profit & Loss statement, and Balance Sheet) and auditors
qualifications, if any. *- Annexure III

k. Any material event/development or change having implication on the financial/Credit quality (e.g. any
material regulatory proceedings against the Issuer/Promoters, tax ligations resulting in material liabilities
corporate restructuring event etc) at the time of issue which may affect the issue or the investor’s decision to
invest/continue to invest in the debt securities:-

a. Claims against the Company not acknowledged as debts as on 30.09.2019
Rs.1,17,93,596.00 (As on 31.03.2019 Rs. 91,41,590.00).

b. On completion of income tax assessment, the Company had received a demand of
Rs.3,47,75,580/- (including interest of Rs.20,38,978/-) for A.Y. 2003-04,
Rs.22,17,31,358/- (including interest of Rs.7,21,90,337/-) for A.Y. 2004-05 against .-~ -
which the Company received refund of Rs.2,20,38,111/-, Rs.35,71,94,000'?";. YL
(including interest of Rs.6,67,93,988) against which Rs.19,51,61,665 was paid jr% ,
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under protest for A.Y. 2005-06, Rs.23,85,58,159 (including interest of
Rs.1,38,71,157/ — against which the Company received refund of Rs.1,37,47,393/-
for A.Y. 2006-07 and Rs.15,03,40,015 (including interest of Rs.6,33,93,732/-) for
A.Y. 2007-08. The said amounts are disputed and the Company has preferred an
appeal against the same. The amounts for the respective years have been paid to
the credit of the Central Govt. under protest.

I. Trustee

The Catalyst Trusteeship Limited GDA House’, First Floor, Plot No 85, S No 94 &955, Bhusari Colony
(Right),Kothrud, Pune — 411038 has given their consent to the Company for their appointment under
regulation 4(4) to act as the Trustees for the Debenture holders (hereinafter referred to as “Trustees™). All
remedies of the Debenture holder(s) for the amounts due on the Debentures will be vested with the Trustees
on behalf of the Debenture holder(s).

The Debenture holders shall without any further act or deed be deemed to have irrevocably given their
consent to and authorize the Trustees or any of their Agents or authorized officials to do inter alia acts, deeds
and things necessary in respect of or relating to the creation of security in terms of this Memorandum of
Private Placement.

m. Credit Rating
Credit ratings obtained by the company from CRISIL & CARE (Annexure IV & V)

As on date the Company has outstanding unutilized “CRISIL AAA/Stable” Rs.19825.90 Crores for
Debentures (Reaffirmed rating of Rs.25000 Crores vide the rating letter dated 14" QOctober, 2019). This is
the highest rating for such instruments. This rating indicates the highest degree of safety regarding timely
payment of interest and principal.

As on date the Company has outstanding unutilized rating “CARE AAA” Rs.29567.90 Crores for
Debentures (Reaffirmed rating of Rs. 35000 Crores vide the rating letter dated 16" October, 2019). This is
the highest rating for such instruments. This rating indicates the highest degree of safety regarding timely
payment of interest and principal

Please note that the rating is not a recommendation to buy, sell or hold securities and investors should take
their own decisions. The rating may be subject to revision or withdrawal at any time by the agency and each
rating should be evaluated independently of any other rating. The ratings obtained are subject to revision at
any point of time in future. The rating agencies have a right to suspend, withdraw the rating at any time on
the basis of new information etc.

Detailed rating rationale dated 07% January, 2019 From CRISIL — Annexure IV
Detailed rating rationale dated 08" May, 2019 From CARE — Annexure V

For Every tranche of NCD the Detailed rating rationale adopted (not older than one year on the date of
opening of issue) & Credit Rating Letter (not older than one month on the date of opening of the issue) by
the rating agency will be disclosed.

n. If the security is backed by a guarantee or letter of comfort or any other document / letter with similar
intent, a copy of the same shall be disclosed. In case such document does not contain detailed payment
structure (procedure of invocation of guarantee and receipt of payment by the investor along with timelines),
the same shall be disclosed in the offer document:- NOT APPLICABLE

0. The Trustee consent for NCD issuance:

Trustee Consent Letter Dated 16" April, 2019 - Annexure VI 2N ,_{:
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p. LISTING

The Debentures are proposed to be listed on the Wholesale Debt Market (WDM) Segment of the National
Stock Exchange of India Limited (NSE). The designated stock exchange for the debentures will be NSE.
LIC Housing Finance Limited will get the NCDs listed within 15 days from the deemed date of allotment of
the said NCDs.

g. Other details

i. Debenture Redemption Reserve

LIC Housing Finance Limited shall be creating appropriate Debentures Redemption Reserve as would be
required in law as made applicable to the company from time to time.

ii. Issue/instrument specific regulations - relevant section/s of Companies Act 2013.

i. Application process.

How to apply

Applications for the Debentures must be on EBP of NSE. The payment has to be made through Real Time
Gross Settlement (RTGS)/ direct credit or any other acceptable mode in such a way that the credit has to
come in Company’s bank account as mentioned on electronic bidding platform at the time of bidding on the
pay in date before close of banking hours. In case, the credit is not received in the account the application
would be liable to be rejected. Company assumes no responsibility for non-receipt of application money
due to any technical reasons.

B. Issue details

a Summary term sheet shall be provided for each issue as and when done which shall
include following information (where relevant) pertaining to the Secured Non-Convertible debt
securities (or a series thereof):-

Security Name

Issuer

Type of Instrument

Nature of Instrument Secured

Seniority Senior or Subordinated.

Mode of Issue Private placement

Eligible Investors

Listing ( including name of stock The instruments are proposed to be listed

Exchange(s) where it will be listed and on the Wholesale Debt Market (WDM)

timeline for listing) Segment of the National Stock Exchange
of India Limited (NSE).

Rating of the Instrument by Ltd.

Issue Size

Option to retain oversubscription (

Amount )

35



@LIC HFL

LIt HOUSING FINAMCE LTD

Objects of the Issue

'Will be utilized to disburse the funds to
meet the housing finance requirements of
the borrower and other business activities
of the company, as per MOA

Details of the utilization of the
Proceeds

Will be utilized in normal course of
Ibusiness.

Coupon Rate

Step Up/Step Down Coupon Rate

Coupon Payment Frequency

Coupon payment dates

Coupon Type

Coupon Reset Process (including
rates, spread, effective date, interest rate cap
and floor etc).

Day Count Basis

Actual/ Actual

Interest on Application Money

Default Interest Rate

Tenor ______ Months from the Deemed
Date of Allotment

Redemption Date

Redemption Amount

Redemption Premium /Discount

Issue Price

Discount at which security is issued
and the effective yield as a result of Such
discount.

Put option Date

Put option Price

Call Option Date

Call Option Price

Put Notification Time

Call Notification Time

Face Value

Rs 10 lakhs per instrument for
all the issues

Minimum Application and in
multiples of __Debt securities thereafter
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Issue Timing
1. Issue Opening Date
2. Issue Closing Date

3. Pay-in Date

Issuance mode of the Instrument

Demat only (for private

placement)

Trading mode of the Instrument Demat only (for private
placement)

Settlement mode of the Instrument Through NEFT and/or RTGS

Depository

National Securities Depository Limited
(NSDL) and /or Central Depository
Services (India) Limited (CDSL)

Business Day Convention

Record Date

15 days prior to each Coupon Payment
Put Option Date / Call Option Date
Redemption date

Security (where applicable)

(Including description, type of security, type of
charge, likely date of creation of security,
minimum security cover, revaluation,
replacement of security).

Secured by a negative lien on the assets of
the Company (excluding the company’s
current and future receivables and book-
debt of whatsoever nature of the Company
on which a first pari-pasu floating charge]
by way of hypothecation to secure thel
borrowings of the company outstanding as
on 31* March 2015 and the unavailed
sanctions of the term loans, cash credit and
refinance as on 31 March 2015), with 4
minimum asset cover of 100%. Further the
ICompany shall be entitled to dispose of]
transact or otherwise deal, in the ordinary
course of business upto 5% of the Specifid
IAssets, including by way of a securitization
transaction and as may be required unde
any law, regulations, guidelines or rules.

Transaction Documents

PAS-4/ Term Sheet
Rating Letter
Rating Rationale
Trustee Consent
\Application Form

Conditions Precedent to Disbursement

If applicable will be mentioned in the terms
of the issue.

Condition Subsequent to
Disbursement

If applicable will be mentioned in the terms
of the issue.

Events of Default

As per Debentures Trust Deed executed on
4% April, 2019
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Default in Payment

In case of default in payment of Interest
and/or principal redemption on the due]
dates , additional interest of at least @ 2%
p.a. over the coupon rate shall be payable
by the company for the defaulting period.

Delay in Listing

In case of delay in listing of the debt
securities beyond 20 days from the deemed
date of allotment , the Company shall payj
penal interest of at least @ 1% p.a. over thej
coupon rate from the expiry of 30 days
from the deemed date of allotment till thej
listing of such debt securities to the
investor.

Provisions related to Cross Default
Clause

N/A ( Not Applicable) in case
clause is not there else full description
of the clause to be provided

Role and Responsibilities of
Debenture Trustee

IAs per Debentures Trust Deed executed on
24% April, 2019

Governing Law and Jurisdiction

The Debentures are governed by and shall
be construed in accordance with the
existing Indian laws. Any dispute between
the Company and the Debenture holder
will be subject to the jurisdiction at
Mumbai.

b. General Information /Issue related details:

The clauses mentioned below are generally applicable to every issue; however in specific issue these are
amended/ modified as per the agreement between the issuer and investor.

Authority for the issue:

The present issue of Secured Non-Convertible Redeemable Debentures is being made pursuant to the
resolution of the Board of Directors of the Company in the meeting held on 05" March, 2019 authorizing the
officials of the Company to sign the relevant documents and subject to the Memorandum and Articles of

Association of the Company.

The borrowing is within the general borrowing limits set out in the resolution passed under section 180 (1)
(C) of companies Act 2013, at the Annual General Meeting of the Company held on 20™ August 2018
giving their consent to the borrowing by the Directors of the Company from time to time upto Rs.300000

crore. The borrowings under this issuance will be within the prescribed limits as aforesaid.

‘Who Can Apply

The investors, who are specifically contacted, are eligible to invest in these Debentures.

Minimum subscription:

Ten Debentures of Sr. 10 lakh each and in multiple of One Debenture thereafter. The entire
subscription amount is required to be paid with the application.

Electronic Book Mechanism

The Company would comply with the provisions of Circular no. SEBI/HO/DDHS/CIR/P/2018/08

dated January 5, 2018. Including any amendments issued by Securities and Exchange Board of.
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India from time to time and the guidelines issued by the stock exchanges in relation to the electronic
book mechanism.

KYC Policy

In terms of its KYC Policy, the company is required to verify the identity, address and financial background
of its customers, including investors so as to ensure that the company is not used as a conduit for money
laundering or terrorism financing purposes.

Notwithstanding the fact that the debentures are issued in “compulsory demat mode “and that the necessary
KYC compliance may have been conducted by the concerned depository participant(s) and/or other capital
market intermediaries at the time of acceptance of the applicant as their customer under the applicable KYC
norms, submission of valid KYC documents whilst subscribing to the Debentures is mandatory.
Accordingly, all applicants are requested to submit complete KYC documents to the Company along with
the application form.

If the KYC documents submitted by an applicant at the time of subscribing to the debentures are found
incomplete or invalid, the Company shall be entitled to withhold the allotment of the Debentures pending
receipt of complete KYC documents from such applicant.

In case the Company is constrained to withhold the allotment of Debentures on account of non-submission
of complete KYC documents by the applicant as aforesaid, it shall be at the sole risk of such applicant and
the company shall not be liable to compensate for any losses caused or suffered by them on this account, nor
shall the company be liable to pay any interest on the application money for such period during which the
allotment of Debentures is withheld.

Mode of Subscription

During the period of the issue, investors can subscribe to the Debentures by completing the applications
form for the Debentures in the prescribed form, as enclosed in the Information Memorandum. The
application form should be filled in block letters in English. Application forms must be accompanied by
necessary documents. The payment has to be made through Real Time Gross Settlement (RTGS)/ direct
credit or any other acceptable mode in such a way that the credit has to come in Company’s bank account as
mentioned on EBP at the time of bidding on the pay in date before close of banking hours. In case, the credit
is not received in the account the application would be liable to be rejected. Company assumes no
responsibility for non-receipt of application money due to any technical reasons. For detailed instructions
Please see the Application Form.

Allotment Basis

Acceptance of the offer to invest and the allotment shall be decided by the Company in consultation with the
Arrangers. The Company reserves the right to reject in full or part any or all of the offers received by them
to invest in the debentures without assigning any reason for such rejection.

Acceptance of the offer shall be subject to completion of subscription formalities as detailed in the
application form.

Details of Utilization of the issue prdceeds
The object of the issue is to augment the long-term resources of the Company. The proceeds of the present
issue would be utilized for Financing/refinancing the Housing business requirements of the Company.

Interest on Application

The Company shall pay interest on application money at the respective coupon rates. The interest on
application money would be payable from the date of credit in the account of LICHFL till and including one
day prior to the Deemed Date of Allotment.

Interest on Debentures

dThe Debentures shall carry interest on the outstanding principal at the respective Coupon Rate, from the date

of allotment till one day before the date of redemption (subject to deduction of tax at sourcpﬁ/the. then
(1) PR
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prevailing rates under the provisions of the Income-tax Act, 1961 or any other statutory modification or re-
enactment thereof). Interest payment will be made by way of RTGS/Direct Credit/NEFT/cheque(s)/interest
warrant(s)/demand draft(s). The last interest shall be paid along with the last principal repayment.

Payment of Interest

The interest payments will be made to the registered Debenture holders recorded in the books of the
Company and / or as per the list provided by the Depository, and in case of joint holders, to the one whose
name stands first in the Register of Debenture holders as on the record date.

In the event of the Company/ Registrar not receiving any notice of transfer from the investor’s Depository
Participant, before the record date for payment of interest/ repayment of principal, the transferee(s) for the
Debentures shall not have any claim against the Company in respect of interest/ principal paid to the
registered Debenture holders.

It is the sole responsibility of the investor on the record date to update and inform correct RTGS and
beneficiary account details to the registrar on or before the record date. In case of rejection of RTGS on
account of incorrect details Company shall not be responsible for any nonpayment claimed by the investor.

Effect of Holidays

Should any of dates defined in Shelf IM dated 25" November, 2019 or elsewhere in the Information
Memorandum, excepting the Deemed Date of Allotment, fall on a day which is not a business day
(“business day”, being any day in Mumbai from Monday to Saturday and excluding a day that is a Bank
holiday in Mumbai and a day on which Commercial Banks are open for business in the city of Mumbeai), (i)
the next business day will be considered as the effective dates(s) for Coupon payment and (ii) the previous
business day will be considered as the effective dates(s) for principal redemption.

In case an interest payment date falls on a Sunday or a day on which banks are closed for business in
Mumbai, the payment due shall be made on the next working day (i.e. the effective date as defined in shelf
IM dated 25® November, 2019). However no interest for the intervening period will be paid and the dates of
future coupon payments would be as per the schedule originally stipulated at the time of issuing the security.

In case the put /call option date or the principal redemption date falls on a Sunday or a day on which banks
are closed for business in Mumbai, the payment due shall be made on the previous working day (i.e. the
effective date as defined above) together with interest accrued till and including one day prior to the
previous working date.

Computation of Interest
A) Interest Computation

The interest shall be computed on the basis of actual number of days for the interest period /actual days on
outstanding principal. In case an interest payment date falls on a Sunday or a day on which banks are closed
for business in Mumbai, the interest payment due shall be made on the next working day (i.e. the effective
date as defined in shelf IM dated 25™ November, 2019).

B) Interest Computation at the time of redemption

The interest shall be computed on the basis of actual number of days for the interest period /actual days. The
interest on the Debentures/ would be payable on the outstanding principal till the final redemption of the
instruments. In the case where the final redemption date falls on a Sunday or a day on which banks are
closed for business in Mumbai, the interest payment would be made on the previous working day. Interest in
such an event will be calculated on the outstanding principal from last interest payment date till & including
one day prior to the previous working date i.e. the day on which redemption payment is made.

Payment on Redemption

The payment of the redemption amount of the Debentures will be made by the Company to the Registered
Debenture holders recorded in the books of the Company and in the case of joint holders, to the one whose
name appears first in the Register of Debenture holders as on the record date.

The Debentures held in the Dematerialized Form shall be taken as discharged on payment of the rg_(;{gmption
amount by the Company on maturity to the registered Debenture holders whose name appears:'in the
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Register of Debenture holders on the record date. Such payment will be a legal discharge of the liability of
the Company towards the Debenture holders. On such payment being made, the Company will inform
NSDL/ CDSL and accordingly the account of the Debenture holders with NSDL/ CDSL will be adjusted.

The Company's liability to the Debenture holders towards all their rights including for payment or otherwise
shall cease and stand extinguished from the due dates of redemption in all events. Further the Company will
not be liable to pay any interest or compensation from the dates of such redemption. On the Company
dispatching the amount as specified above in respect of the Debentures, the liability of the Company shall
stand extinguished.

It is the sole responsibility of the investor on the record date to update and inform correct RTGS and
beneficiary account details to the registrar on or before the record date. In case of rejection of RTGS on
account of incorrect details Company shall not be responsible for any nonpayment claimed by the investor.

Tax Deduction at Source

Under Section 193 (ix) of the Income Tax Act, 1961, tax will not be deducted at source (TDS) on the
interest income in case debentures are held in demat form and are listed on recognized Stock Exchange. If
debentures are held in other then demat form, Tax will be deducted at source as per applicable rate unless
exempted as per the provisions of the law.

Debenture holders should also consult their own tax advisors on the tax implications of the acquisition,
ownership and sale of the Debentures, and income arising thereon.

Purchase/ Sale of Debentures

The Company may, at any time and from time to time, purchase Debentures at discount, at par or at
premium in the open market. Such Debentures may, at the option of the Company, be cancelled, held or
resold at such a price and on such terms and conditions as the Company may deem fit and as permitted by
law.

Re-issue of Debentures

Where the Company has redeemed any such Debentures, and other applicable provisions, the Company shall
have and shall be deemed always to have had the right to keep such Debentures alive for the purpose of re-
issue and in exercising such right, the Company shall have and shall be deemed always to have had the
power to re-issue such Debentures either by re-issuing the same Debentures or by issuing other Debentures
in their place.

Deemed date of Allotment

The deemed date of allotment for each issue will be mentioned in the Term Sheet.

Right to accept and reject applications

The Company can at its absolute discretion accept or reject any application, in full or in part, without
assigning any reasons thereof. The Application Forms that are not complete in all respects are liable to be
rejected. The full amount of the Debentures has to be paid along with the Application Form.

Mode of Transfer

All requests for transfer should be submitted to the respective Depository Participants prior to the Record
Date for payment of interest/ principal.

Provided further that nothing in this section shall prejudice any power of the Company to register as
Debenture holder any person to whom the right to any Debenture of the Company has been transmitted by
operation of law.

Transfer of Debentures would be in accordance with the rules / procedures as prescribed by NSDL / CDSL/

Depository participant.
Register of Debenture holders

The Company shall maintain Register of Debenture holders containing necessary partlculars at Its
Registered Office/ Registrar & Share Transfer Agent’s office. ,

Succession
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In the event of demise of the sole/first holder of the Debentures, the Company will recognize the executor or
administrator of the deceased Debenture holder, or the holder of succession certificate or other legal
representative as having title to the Debentures. The Company shall not be bound to recognize such
executor, administrator or holder of the succession certificate, unless such executor or administrator obtains
probate or letter of administration or such holder is the holder of succession certificate or other legal
representation, as the case may be, from a court in India having jurisdiction over the matter. The Directors of
the Company may, in their absolute discretion, where they think fit, dispense with production of probate or
letter of administration, in order to recognise such holder as being entitled to the Debentures standing in the
name of the deceased Debenture holder on production of sufficient documentary proof or indemnity.

Rights of Debenture holders

The Debenture holder(s) will not be entitled to any of the rights and privileges available to the
shareholder(s) of LICHFL. The Debentures and other liabilities of the Company shall rank pari-passu inter-
se without preference or priority of one over the other(s) except Tier II subordinate bond.

Modification of Rights

The rights, privileges and conditions attached to the Debentures may be varied, modified and/or abrogated
either with the consent of the Trustees for the debentures as per the Trusteeship agreement or with the
consent in writing of the holders of at least three-fourths of the outstanding amount of the Debentures or
with the sanction of Special Resolution passed at a meeting of the Debenture holders, provided that nothing
in such consent or resolution shall be operative against the Company, where such consent or resolution
modifies or varies the terms and conditions governing the Debentures, if the same are not acceptable to the
Company.

Notice

The notice to the Debenture holder required to be given by the Company or the Trustees shall be deemed to
have been given if sent by ordinary post to the sole/first allot tee or sole/first registered holder of the
Debentures, as the case may be.

All notices to be given by the Debenture holder shall be sent by ordinary post or by hand delivery to the
Company or to such persons at such address as the Company may notify from time to time.

Application under Power of Attorney

In the case of applications made under Power of Attorney or by limited companies, corporate bodies,
registered societies, trusts etc. a certified true copy of the Power of Attorney or the relevant authority, as the
case may be along with a certified copy of the Memorandum & Articles of Association and/or Bye Laws
and/or the Deed of Trust and the certified true copy of the Board Resolution, must be lodged along with the
application or sent directly to the Company along with a copy of the Application Form.

Consents

Consents in writing of the Registrars to the Placement to act in their respective capacity has been obtained
and submitted, along with a copy of the Shelf Disclosure Document to The National Stock Exchange (NSE),
and such consents have not been withdrawn up to the time of delivery of the Information Memorandum to
the said Stock Exchange.

Rights of Debenture holders in the issue 7
The Debenture holders are entitled to receive Interest and Principal repayment on due date.

Material Contracts and Inspection of Documents

° Memorandum & Articles of Association
Board Resolution authorizing the borrowing
Rating Letter & Rationale from CRISIL & CARE
Consent Letter from Trustee
Consent from Registrar
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The above material documents and contracts will be available for inspection between 10.00 am and 4.00 pm
on all working days in Mumbai at the office of the company at the address mentioned below

Registered Office: Bombay Life Building, 2™ Floor, 45/47 Veer Nariman Road, Fort, Mumbai 400 001 Tel
no: 22049799 Fax no: 22049839 Website: www.lichousing.com Email: lichousing@lichousing.com

Corporate Office:-
LIC Housing Finance Limited, 131 Maker Tower “F” Premises, 13% Floor, Cuffe Parade, Mumbai 400 005,
Tel no: 22178600 Fax no: 22178777

18. Disclaimer Clause

This Shelf Disclosure Document of Private Placement is neither a prospectus nor a statement in lieu of
prospectus and does not constitute an offer to the public to subscribe for or otherwise acquire the NCDs
issued by LIC Housing Finance Limited (the Company/the Offer or/Issuer). This document is for the
exclusive use of the Person(s)/ Institution(s) to whom it is delivered and it should not be circulated or
distributed to third party (ies). Apart from this Shelf Disclosure Document, no offer Document or Prospectus
has been prepared in connection with this NCDs and that no Prospectus in relation to the Issuer or the NCDs
relating to this Offer has been delivered for registration nor such a document is required to be registered
under the applicable laws.

This Shelf Disclosure Document is issued by the Company and has been prepared by the Company to
provide general information on the Company and does not purport to contain all the information a potential
investor may require. Where this Shelf Disclosure Document summarizes the provisions of any other
document, that summary should not be relied upon and the relevant document should be referred to for the
full effect of the provisions.

The information relating to the Company contained in the Shelf Disclosure Document is believed by the
Company to be accurate in all respects as of the date hereof.

The Shelf Disclosure Document shall not be considered as a recommendation to subscribe the NCDs and
recipients are urged to determine, investigate and evaluate for themselves, the authenticity, origin, validity,
accuracy, completeness, adequacy or otherwise the relevance of information contained in this Shelf
Disclosure Document. The recipients are required to make their own independent valuation and judgment of
the Company and the NCDs. It is the responsibility of potential investors to also ensure that they will sell
these NCDs in strict accordance with this Shelf Disclosure Document and other applicable laws, so that the
sale does not constitute an offer to the public, within the meaning of the Companies Act, 2013. The potential
Investors should also consult their own tax advisors on the tax implications relating to acquisition,
ownership, sale or redemption of NCDs and in respect of income arising thereon. Investors are also required
to make their own assessment regarding their eligibility for making investment(s) in the NCDs of the
Company. The Company or any of its directors, employees, advisors, Arrangers, affiliates, subsidiaries or
representatives do not accept any responsibility and or liability for any loss or damage howsoever arising
and of whatever nature and extent in connection with the said information.

The recipients of this Shelf Disclosure Document agree that unless and until the definitive written
agreements between the Company and any such recipient with respect to a possible transaction have been
executed and delivered and have become legally effective, and then only to the extent of the specified terms
and provision of such definitive agreements, neither the Company nor any of its Directors, employees,
advisors, affiliates, subsidiaries or representatives shall be under any legal obligation of any kind whatsoever
with respect to any such transaction by virtue of the delivery of this Memorandum or its content or of any
other written or oral expression by any of the Directors, employees, advisors, affiliates, subsidiaries or
representatives of the Company.

As required, a copy of the Shelf Disclosure Document for issue of Debentures aggregating to Rs. 49500
Crores ( to be issued in various tranches during F.Y. 2019-20) including Green Shoe option to retain
the oversubscription on a private placement basis will be filed with the Wholesale Debt Market (WDM)
segment of The National Stock Exchange of India Limited (NSE) in terms of the SEBI notification dated
12t October 2012 for SEBI (Issue & Listing of Debt securities) (Amendment) Regulations 2012
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As per the provisions of said circulars, a copy of this Shelf Disclosure Document has not been filed with or
submitted to SEBL It is distinctly understood that this Shelf Disclosure Document should not in any way be
deemed or construed that the same has been approved or vetted by SEBIL SEBI does not take any
responsibility either for the financial soundness of any scheme or the project for which the issue is proposed
to be made or for the correctness of the statements made or opinions expressed in this Shelf Disclosure
Document.

It is to be distinctly understood that filing of the offer document with NSE should not in
any way be deemed or construed that the same has been cleared or approved by NSE. NSE
does not take any responsibility either for the financial soundness of any scheme or the
project for which the issue is proposed to be made or for the correctness of the statements
made or opinions expressed in the Memorandum.

Disclaimer Statement from the Issuer

LICHFL accepts no responsibility for statements made otherwise than in this document or any other material
issued at the instance of LICHFL and anyone placing reliance on any other source of information would be
doing so at his own risk.

In the event any of the terms or provisions as contained in Debenture Trust Deed are in conflict with the
provisions of the Shelf Disclosure Document, then clauses present in the Shelf Disclosure Document shall
prevail over the clauses present in the Debenture Trust Deed.

For LIC Housing Finance Limited

£
e

Authorized Signatories

Date: 25% November, 2019
Place: Mumbai
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MATURITY PROFILES REPORT AS ON 30.09.2019

NON_CUM AND CUMULATIVE DEPOSIT

MONTHS |YEAR TOTALFBR  [TOTAL AMT
Unclaimed as on 30/08/2019 1249 411726000
October 2019 1115 1318861000
November 2019 916 3020476000
December 2019 1182 1945366000
January 2020 1587 11880491000
February 2020 1356 1647450000
March 2020 1468 10521183000
April 2020 939 2217715000
May 2020 1010 2998037000
June 2020 919 6943829000
July 2020 1247 5268698000
August 2020 1234 6192834000
September 2020 1081 3997352000
October 2020 1454 3153923000
November 2020 628 940966000
December 2020 632 5926489000
January 2021 764 1108265000
February 2021 765 1100738000
March 2021 908 2064277000
April 2021 952 1652319000
May 2021 905 1269616000
June 2021 974 1165917000
July 2021 1137 1668207000
August 2021 878 2281826000
September 2021 597 1188038000
October 2021 810 757025000
November 2021 464 615610000
December 2021 699 796916000
January 2022 927 873758000
February 2022 704 698427000
March 2022 670 620474000
April 2022 661 498925000
May 2022 806 621745000
June 2022 814 802975000
July 2022 977 1483813000
August 2022 948 1518273000
September 2022 434 685916000
October 2022 73 113880000
November 2022 72 126118000
December 2022 88 79273000
January 2023 125 109256000
February 2023 83 295050000
March 2023 72 245134000
April 2023 122 344174000
May 2023 74 392652000
June 2023 52 74592000
July 2023 75 131168000
August 2023 40 59063000
September 2023 98 88032000
October 2023 99 157763000
November 2023 158 159252000
December 2023 297 582449000
January 2024 341 376144000
February 2024 433 344389000
March 2024 409 917212000
April 2024 507 802244000
May 2024 743 1092481000
June 2024 785 1300858000
July 2024 819 1269469000
August 2024 1002 1494363000
September 2024 317 327437000
TOTAL 41695| 102740909000
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-STATEMENT OF UNAUDITED $TANDALONE FINANCIAL RESULTS FOR THE QUARTERAND HALF YEAR ENDED 300912018
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‘Notes fo the Financial Resulis:

i Statementof Staridalons Assets:and Liabiliies
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; and sma]i enteipriens = 2 N 3
i Oﬂrar Pgidb!es - 3 i o
T6). 1otal oulstandi nqdues Of G qnlmpmts and" smali f - =
| |eclefpiisas ' ir = N
(i) fotal ouistanding:dues of cradiliors ofherthan Tricro eulerpisis. | Ei B
andsmiall enterpises S ' ;
r_@];DehFS-cmhes - T o  q3anco4s | 13461567
f&&ummn 5 (Ot erﬂnzm{)' HiEEY B g i3 26 80209 25383.91
‘[le)|Beposils. - s i {ois4g08. }. 756743
140 Subii diguatisd Lmhnmas oo ond .. 2.000.00:
HaylOther firandial liabilies - [ 1053307, 13437.92
| |Sub-oial - Flnancial Liabilites . 18¢,607.80 184.210:63

‘Non-Financial Liabilities

Current tax liabiites (Nt S e
Frovisions. Z 5 =%
Defeired tax liabilitias (Net).
Othel nonﬁnan:naTughme-s - BT
Sub-total- Ro <F1r|anﬂ 1Llabliil.esr S

2 EEEIN

EQUITY- ; - i i _

Egml!“‘tareﬁﬂda‘! Ead _ _ s Al
Othier Equiily., ; i
| Sub-total - Equity

'."Bfé; ]

[ [Fomi Cabiniies and Equity____ P A1) B Y

~GIN:No. ¢ LE65922MH1980PLCOB2EET

‘Corparate Offlce- LIC Housing Finance Ltd:, 132 Maker Tower "F" Prefiiges, 13th Floor, Cuffe: Parade, Muriiaat 400 005
Tel-#+ 91 o2 5317 8600, Fax:+91.22'2217 8TTT Emaﬁ Ilchouﬂng&iichouuing com:

201
,9682 vicTdeich /UOQG Fax: +91.22°%

.Registered Ofﬂce. uc !—iousmg Finance Ltd. Bombay Life Bidg.,
Tel: +94 22220

;- 45447  Veer Natiman Rd Fort, Mumbal -400001:
9682, E-mail: lmhousmg@uchous ng-Com




2 ‘Cash Flow Statement for the périod ended Sep-30, 2019

_{ZinCrome)

Half Yearended: Half Yearended:
Particulars September 39 2019 ‘September: 301 2018
:A.. CashiFlow from Operating-Activities: o

Frofit: Bef@r& Tax 1,650.03 _ 1,533.74
Adjustments-for

Diepreciation, Afortizationand impainent’ 567
impairinent on-Fisancial Insiruments {Eipected CraditLoss) 250:34
Lossl{Gain.ondisgesafof Property; Plant and Eqdipment (ool
Bividend and Interest Income classified as: Investing Cash Flows ~({12:90)
Ynwinding of disGount: (t46661)
Inierest Expense 56,1635
Interestincome: (8,155:45)
ﬁdmstmentsfqr

Net’ Gash {autﬂaw‘)ﬁnﬁcw fron| investing Activities: (B)

G \Gashﬂuwéfrmﬁinancinqﬁcmgs

Nat Gash Iuﬁmﬁoﬁbﬁnmcﬁngkcbviﬂes ©c)

ﬂetjncreassi {Decroase)’ ]n Ca ‘hand:dashvKu]valents{A-l-Bi-C)
Equiiv; ‘beginning of the perind
Cash” anc{_c.“ash E‘quivﬂbrrtsatthe end-ofthe, period

‘Cash *and:CaéhEsiuﬁmiEnis‘, as perabiove campiiss of the following
(i) Cash on hand’

(il) Balances with: Bariks (of the nature of cash and cash equivalenils)
{iilj:Chigues, ‘drafls oni fiand:

Balances as per Statement of Cash Flows

{48.457755):
'(0 82).
43.17)
= (59 25)
B8,995.21
(754:71)
-80: - 1,8908.33
- 811.59; 1,153.62
0.08 0.09
802.46 1,144 .48
g.05 805
811.59 1,153.62

.\.:Fo Mumbai 400001 -
ltchausmg@iichouslng com f{\?:f\
S 9’*1#4* N

Vs



3 The Bancial resilts have baan prepaxed@mmdm with:the recognition and massurement prnciples laid down i Indian Acc ounling Standerd 34 Inferim: Flnar-mal Reporting, nafifiad
et Sectian 133°6f e Companies Act 2013-12ad with: Companies {Indian Accounting Standardsy Raes, 2015, astamended from tmelo fine, and ltier acouiling pringiples generally:
acceptedin fifia.

4 The atove resilts for the quarter and half year sidad- Seplenitisr 30, 2019 have been reviewsd and recommend 3 by the Audit Comirittes and subseiently approved By the Board.of
‘Digesctors at Ihelf réspective mesting hadan Oetobar 19,2018 i terms of Eeguha!mn 33 and 52 uf!he SEBI{Listing Obligations and Disciosurs Requirgments) Regulations, 2015

5 The Slatulory Audilors of the Company bave cal ot & Limiled Revisw of the atandatone Ghancial tesults for e quader and Hall year efded Sejiteinber 30, 2019 incomplianca: with
“Reqilahion ¥3 and 52 of e SEBI{Listing Obligalions & Disclosure’ Reiremans) Regulalions, 2015 2samendad;

B EﬁeclweApnl.&T 2018 The Compary s ar adl INDVAS 116 ~Loases] wiich reduiret any ) Iﬂau arranqement' ‘berecogrusad inthe balancd sheet;ofme lased a5 & right-ofuse! assat
mnamamng laasehabillfy ngnﬁfq ﬂsprsﬁation hasbean charged on Such 23 LE: [ expenses it Ui firsuious year. Similarly nferest
- As paimitiadt b the siandicd, e Company has apled this  comparaiive
prsvmus psﬁud Lpar l‘;amnot bumum m«wufyjm uiima*ﬁ s also bing improved upon 3

7 The friain-businiss of the- Company rovide lpans mnstmtmafmmhm B ol acivifies: aﬂhemggawmmlvamxha mamhwnmam’-
a«f:wd‘nslyms-ennuparﬂa: riable sagments, as par ] '

& The Company had appiled] Ang-AS 10 "'mm"ﬁxacﬂedtrem M{ECL) for e first fime for e yEar ended 315t March 2019, During the’ wmeiﬂpemd provisions for ECLoN
ma}oanmdkm havebesn mderi:ymmng' same =t of, underlylng assmnpt‘m as a!lns! quarter.

43 CRASIL hasaurgnad CRISIL Az‘w smua : mmmﬁe Diberitirss; ;r’ern & Upper Tier i Bonds, ‘CRISIL AR Siable & cmstt,éd-% for Tong term and stiot lerm borowings:
regpeciively;; CRIS fob Fier e posiis: CARE hag Sssigned CARE ARA R N Cisrvei e Debantures; Tior i & Upper Ther 1l Bords. 1CRA:
Lid’ hias Fssigned ICRA :a:w c;nmmm mwmmbm no ehange Tn'fhé iating for-the Gompany:durifig 0 the half year: mslaptmberﬂﬂ 2019,

14 Figires for m,.amvam-mahame.mw Filisraver necesesry; T Grer tomisks Themscomparable,
For and behalf of the: Board.

2 ) e artha: Mobamy
Place : Mombal T Managlnﬂ Director 3 CEO:
Date. October 18,2018 - - '

CIN-No; : LEEBQZM H1939PL13052257

‘Mumba{ 400005

& Bldg., 2nd ﬂr,ASf 7, Vet Nariman:Rd, Fort; Mumba: ~4GG 0@1

91 22 2‘2011‘-.96 2. Emalls Yc}'ldusing@llchnusing com




M. P. Chitale & Co: o ‘Gokhale & Sathe

Chartered Accauntants o " Chartered A countanfs o
st Floor, Hamam E -Quse, ‘ ' 304/308/309, Udyog' Mandir No.
Ambalal Das}ﬂ Mautg, Fort: o 1,

.Mﬁmbal 400001, India, - T, ’Bhagojl Keer Marg, Mahim,
' Mumbai - 400016, India

* Limited Review Repost on quarterly and year to date unaudited Standalone Financial
Results: pursuant fo. the "'eglﬂatmn 33 of the SEBL {Listing Obligations and Disclosure
Requirenients) Regulations; 2015,

To
The Boatd of Dirsctors of
. e HousingFmance Lmuted

#F

1. 'Wehave xemewed the accompangmg sfatement of unaudﬁed standalane Ind AS ﬂnanma}.
resalts. - ; ; : - quarter ‘and Thalf’ yéar
ended ! eptembe:: 30 ’2019 a‘ttached herewxbhr (the "Statemenl:“) ; emg sublmtted by= thet

cempargr pmsuanf: o the: re' liremen

sults ] 7 E Cﬂmpan ABoard af D‘ire&eg;, bxi:t have Hot: been. '
su"bjected_ @_.renewb us ,smce etequmement of submission of cash flowr: statement has

'bemmécmandatexy_ snly from A pril1, 2019.

'the Company s Board m’.‘ D,trﬁ&tors ine lfs meehng held on 1931 @ctobe: 2019 has been
prepared in accordance with the: recognition and' measurement principles Taid down in
Indian Accountmg Standard {Ind AS: -34) “Interim Financial Reporﬁng“ prescribed under
Section 133 of the Companies Act 2013 as amended read with relevant rules issued
thereunder and other accounting: pmnmples generally ac:cepted in India. Our responsibility
istae express a-conclusion on the Statement based o our Teview., :

3. We conducted ‘our review of the Statement in accordance with the ‘Standard on Revzew‘
Engagemais (SRE) 2410, "Review of Interim. Financial Informatiors Performed by the
Independent Auditor of the Entily" issued by the Institute of Chazte;ed Accountants. of
India. This Standard requires: that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement, A teview of interim
financial information: consists of making inquiries, _primarily of persons responsible for
financial and accounting matters and applying analytical and other feview procedures, A
review is’ substantially less i in. scope than an audit'conducted in -accordatice with Standards
‘on. Auditing: and censequenﬂy does :not: eniable: us o obtain assur ice: that we ‘would
become awareof all significant: matters that might be identified in anmxc&t Accardmgly,
we donot: express an-audit opmmm




M. P, Chifale &Ca. . Gokhale & Sathe

‘Chiartered Accouritanits ‘Chartered Accountants

1st Floor, Hamam House, 304/308/309, Udyog Mandir No.
‘Ambalal Doshi Marg, Fort ' « 3

Mumbai -~ 400001, India - . T Bhago]l Keer Marg, Mahim,

Mumbal 400016, India

4. The comparative unaudited standalone fmancxa] tesults of the Company for the quarter
and half year ended 30t September 2018, the audited standalone financial results for the
year ended 31s. March 2019 and the unaudited standalone finaricial results for the quarter
ended 30t June 2019 mduded in this Statemeni; had been reviewed / audited by Shah:
Gupta & Co,, Charts sand Chokshi & Chokshi LLP, Chartered Accountants
whose teports dated. 29 October 2018, 4% May 2019 and 34 August, 2019 respectively

expressed unmodified opinion on those unaudited standalone financial results for the

quarter-and half year ended 30% September 2018, audlted standalone financial results the
year-ended 31 March 2019 and the unaudited standalone financial results for the quarter
ended 30% June 2019, These reports have been relied upon by us for the purpose ¢f our

review of the Statement. Otur: opinion is not moedified in respect of this matter.

B, Based:on our rev:lew cenﬁucteéi as above; nothing has come to our attention that-causes us
to believe that the accomparying Statement, p::epa:ed in accordance with the recbgm’aon
and measurement principles laid down in the aforesaid Indian Accounting Standarcl
spedﬁed under Section 133 of the: Cempames Act 2015 as : ameuded read mth reievant

not dlsclosed ftﬂ mformatmn reqm:red to be dlsclesed in tex:ms of the I.Jstmg Regmahans,
including the marmer in which it is ‘to be disclosed, or that it containis any material
‘misstatement, ;

For M. P. Chitale & Co., For: Gsakhale & Same
Chartered Accoumtants. ‘Chatte
Birm. Regn No. 101851W

Ashufesh Pednelcar

Partrier : . Par

Membership No:: 041037 Me_mbershlp No..l?%&g
UDIN: 19041037AAAABY8741 UDIN: 19129389AAAAFDIS71
Place: Mumbai o Place: Mumbai

Date: October 19, 2019 Date; October 19, 2019



STATEMENT.OF DNAUDITED cuusoijalfénﬁﬁikémg.jn_ssﬂu._rs’mn-'rue-ounkrsn’awn'muimn'snbzn 3000872079

T HOUSING FINANGE LIMITED.

L - 5 . _ {EinCrare)
Paricuiars. © D iF Quarter Endéd. ! Half Year Entfed.. Year.Ended
1 - 30-09-2019. ©30-06:2019° 30-09-2018 | 30-09.2019 30-09:2018 | 39:03.2019
‘Reviewed: Reviewsd | Reviewsd | ‘Reviowed 1| Reviewed | “Audited
1 Ravenuafrnmoptuhons o o i Gt 3 EE
© (st iione 4,558.10 ] g4zt 8,180:18 172385 |
b Dividind Tncomis i 5 - = e b
CFzes dnd commiasion Ireme 822, 2657 x 544 |
oNet gain vaili.chiangss L 4 043 0581 121 |
& Nel Gaon DeFecogniion of Financial Inslruments onder Ariadisett: N ) -
- ‘Cosl Calagory: - 34t f0:65 |-
f.Sule of Prodicts 018 BOY:
g.0thers 2743
Total Ruvenie) ﬁum_operatinn! g5 795 53"
Othar loiciinia’ § _ - - ; it 1,58 i
__|Tolalinkbme .~ . _ i 4950155 - - 978910~ 877a.49:
2 Exrinnau . : = -
3 3701 38 R02 30 7.503868.] 6.163:41 Z
) % i Cr)mmsm Expensa {804 023 0 ygar | 458 1804
e ¢ Nel Loss on De-tecoqulion 8T Einaticial [nsinde i Uivir Amoitised: i’ s o 4 :
‘Cost Category. {388] agv 000 044 | 130:02.
: d{mpgmmt on} ﬁw'h\sbumums 3 28147 | 3 w3y 53480 25034
& Cost of Maledal Consimed 022 077 048 f - 1es
[Empliyes Bcnd!!rExpe--wS 8308 HI 15193 727
|0 Peptedialionand anorisationexpenses 12:47 06 2295 | B
- IbOthir expetises_ ; - ; 3980 5537 72.01
__ITolal Exponses - 34BBAT 809922 i 674524 | 82 |
| Frofit before Exceptionaland. Exlraordmaryllamind 1'3-2) - _ 73666 . 1.529.25 | 7330175 |
Euaelmna[and’&(néﬂhltyltoms - ~ : WP o N
. 5|Prufitbefore tax (3d) : " 44 736861 1,657,809 391,78
1_8|Tax Expense. SNSRI _ R _ 113ET 32079 10 __ ‘95738 |
__‘{ Fiofit] ronhevmgﬁf, A 500113 56299 | 137740 CAA304E T 2aakar
{8 DtherCom arehensiveintome, i ) _ Al - M
A ) (3.57 B {077)]:
T 124 X 037
- ——"C 1] A - {oso)f
N i m@amslhatwilbe recluﬂ'fﬁdbb‘wﬁl o ibs& e 1 & = "
__fswlmr Bl : = L - ®
‘Omar(:omgmhms'm-hwme{ﬂ-hsl e - (2.33) ~ . 208 {050
3 Tuta] Compretisnsive. :nmjbzme-?nﬁw :befon shan nf - E
| CIPiofil(Loss) AofAmcﬁiu&ShlraoTPmﬁ(iﬂrrbuhhh!gﬂqn’ o i :
Lj,conrmfimg Interest) A 766.78" “606:80: 8L E 41320y 243387
- 10| Share of Prafit(Lossy of Associates . _ = {0 0F) 012 006 )% - T {posi] {01
|33 Share of Frafil ati i asb 010 __iD.28 (0:18] 0.200]. _{0:43)]
£ Tonl € Hensh n {qrthePoﬂnd{C.’o' . T o =h
i 12 Comprshmme lncome_nsntha pEHod} {8 01 1) - 7882 BhsEs ] 55300 113105 | (243335
4 13{Pront for the year ainbutable for e __ , s s i s
f;_olmalﬁidersofmeﬁm o i 78805~ " —phmas]. 562,99 137682 142995 [T = 53395 |
:‘__'_htun-camrm Dginterests S e {0.105] et e R i 018" 0.20 0427
Lt ‘I‘ohl‘t‘:mﬂsﬁe‘lﬂ:amﬁ forlhe year stiritulable fof . oo =l “F ) —r g 3
[ |Sharehaliers-of the G om T T892 | . #0835 59300 137331 4,130 85" 243763
‘;Wunlmlﬂng Interesls e T _(0:10) - N 018 0207 0420
LS {Paid-up E Sha:eca'w face value T2/ 100 93] 10083 100.93 10093 100.93 100 83
Eamings-Per Shara {EPS)-on{face value of ¢ 208 i T
| B and Dilit=d Earmirig Per Shars (2)
1 *(Fhe EPS for the Quianers/Halt Yoar is nol ariniaksed) 15.22" 12.07 1146 27.29 2258

Ruseives exthuling Revahialion Beserves as-al) March 3%, 2019,

04 9682. E-riail: _nc‘ﬂc

fi .om:, ’umbax-A@ﬂOOi'
usur;g@ummm ;




Notes to the:Consolidated Financial Results:

1 -Statement of Consolldatéd Assets and Liabilities

N s Asats As at
| Pasticulars o - L _ | 30:09:2018: 21:03:2019
ASSETS : - - s )
1|Financizl Assets = e - ! :
|{3)|Cash and cash & uwaleﬂls = j i C 82274 ‘2 ROZ AR |
(b} |Bank: Balance:other than 8] abwe o =t A 23888 | N 1226.51
{{e) IDErvative financial instrumients: ~ st B B . 2688
[{dy|Reczlvablos _ . o e __ 11.99
le}lLoans ] - 1,92,951.8
) lInvesimsils 3817.34 |

[aY|Dther Financial sssets ) § At 75 AR
Sub-fotal - Financial Assels s 2,05649:13 1,99716.37 | 3
Z Non-Financlal e - . = = v )
L (a) [Current tax assets(Nel) - _ K ‘407.05. 18166
{4b) |Deferad tax Assats (Nef) 3 : = i 60868 | ‘561.71: §
1{c}{Property. Plant and Equipment. - deoo4) 0 164.66
{d)  Qther intanglble asssts . o 44831 | 2.9%
(&) ] g-‘éﬂiiéi‘\ﬂofx— in Progress y , . 228 1
() | Goodwill on:.Consolidation- ] — .
| (g) jOthar Non-Financial A3ssts 9721 |
‘|Substotal - Non-FnancxalAsseis _ : 1,465.68' f
Total Assels i 3 20740481 | 2,00,707.43
LIABILITIES AND EQUITY” e ol '

LIABILITIES __
|Einaneial Liabilities’ SN S - H

2) | Derivalive financial me.tmrnents T T = o TBED 25.79
| (b} | Payabies ] ] = i -

i Trade Peyablas. .
(i) total omsiaﬁdlﬁg dues ofimicrg enterprises and small enterprises |

(i} t-:tat oulstanding’ dues of credilors obier then-micio enterprises || 4260 7490
E and small ertarprises. :
1(0) | Debt Securiies: . - > 1,34:81567 |
d) |BSowings (omer-&iah..nep;'smfmgsg _ G . 2838391 |
1(e) | Depasits’ T BST.56'),
). | Subrdinatied Ciabilities - - 200000 |
{{0) [Oter. fnanciat iabitiss o _ : 13.497.87 |
Sub-total~Financlal Liabilities _ o ) 1 1@_5,631.11 _ 4,84;255:70 |
2{Non-Financlal'Liabliities: . ~ = L 1
| (2| Provisions o i . #soE| 14854
L{b).| Other non—fnarmaﬂiab»hbas = Aidso | - 018 )
Sub-total - Non-Financial Liabilities o _ 22076 | 118:72 |
3{EQUITY. ; ] : I Syt i
| (&) § Equity Share Capilal i _qooea ) 400199 h
| {b) | Cther Equity . 47,140387 16,229.83°
€} | Non'Conbralling Interest  ~ . i 22z 248
FSub-otal - Equity _ : 47,243.88 16;333.01 |
Tolal Liabiltiesand Equity  ~  — ..~ - : 2,07;104.84] 2,00,707.43 |

c'm* No.- b3 tsséiz’wiﬂmagpucomzs:z

Fteg‘stered oifices LT Housmg Fmancé Ltd. Bumbay LifeE Bldg 2nd ﬂr 4 FAT Veer Nanman Re{. fnrt, Mumbai— 40Q O@:u
Tel- 49122 2204 o682 /9799 /0006 Faxi#




2 9g-gnqawid'g§ga-éash-.‘mqw.;statqmen:sfbp:fhepeﬁoﬁ ‘éhdé’d‘fgep'ﬁmber-"Sﬁ':,;'-zﬂfQ

(Zin: Crore). .

- Half Yearended  Haif Yéarended

‘Particuiars: ‘September 30, 2019; September 30, 2018

- ‘Cash Flow from Operating Acbwhe& R ) T
ProfitBefore Taix 1,697.87 1,528.25

Adjustmenfs for

o B 566
25034

{0:00)

T( Incmasa) £1

. Cash Fluw—from Financing_-;Activmes

#{tEmat Income diassified as lnvesling Cash Fiows.

i qcmawy

Cash’ ‘Flow fromInivestini Actiwues
Paymeis for 4

pe_tty
Paymentsfor Parchass of Invesiments:
Procseds from Sals of Investiments
Divideﬁdsﬁeﬁmﬁ

fNet.Gash;ﬁBulﬁéw}i(lnﬂbw fmm"Invest‘!'nmi\ctivitrlag{( BJ

Proceeds

P
‘Net'Cash: ﬁlﬂ'ow&mn,]’lnaﬁcmg%cﬂvihas {©y

Net Increasef (i crease).in Cash'and Cash Equivalents (A+B+C)
LCashand Cash Equivalenis at the: beginningiaf the. period
Cash:and Cash: Equlvalents ‘atthe end of the period:

Cashand Cash! -Equivalents as per above compriza of itie follaiwing
(13 Cqsh ‘on hanéI

‘Balances asper Statamem of Cash'Flows

t:l'm-mu- -:Lasszzmmg'ssptciﬁséz’sffs

{(2.687:07)
{o:18)

(020)

202.62)
o, s7z 92)

{ ‘Bahks {of the nalure of cash-and cash equivalentsy

(2:45). (44.23)
043 440
{275:18) {25:06)
231.85 87705

029 653
o3y 008

(4533 918.87

59,52839° 57, 90601
(64,054.08) : ]
(0.:08)
(383.54)
(78:84y
501084
{1,980.10) {760.12)
2,802 85° 1,915.35
82275 1,155.23

011 032

B1a59 1714608
905 9.05
822.75 1,155,25 -




3 The siine ﬁn;,@y'm;;s'wthaWﬂé‘@mmfwusmncmﬁrg'nm@@gh sibsidiaries constiifing the ‘Gioup’,

34 tnlédin Finaicial Reporing, noifiad unider Sainn 1430F

The financial Texiis v besn prapared I sccoidanc wili e tecognitién and measiremen( principies 5id down in fndian Accoiling Slendard :
2 the Onnipaniss Acl 2013 read with Companes Undisn Accouinling Slendards) Rules, 2015, as amendad Trgm b1 s, 3hd-olher o ling prinwipies generdlly acospleiin India.

The aliiv casilts fof e qoarie and Hall yean sndd Sapaimtiar 30, 2019 haive e resiuad aid F=zomimenda] by e Audit Sormtrlles 3nd subsequenty Sppied by the Besrd of Divecloes alt s

8 respachive meslings heid on-Ockiber 19,2019 in terme.of Reguiation 32 of Ifis SEB|{LiSting Chigatns 304 Disstosurs Requireneris) Regulsiions, 2015,

The Siahiniy Auciors of ne onipay havs Carvied oul aLiridlsd Rsid of e orsalilaiei inancial esuls fo s quarerand Hslt yedr snied Seplerbal 30, 2 ¢omptiance ‘Wil Riguistion 23 of he:
G SEB (Listiag Obligations & Distosure Requiiements) Reguls . 2015, 2€ 3ftistded, ’ ' '

Effeslive Apil 01, 2019, the Company has adigied INDAS 118-~Laazes. which: requires any 4ss anangenant (o be recigiissi in the bafance %}‘M-m-h-ggna?igﬁh&ﬁﬁdg@za.wm?
teasz Viahiity, Aciradingly deprscisfion tias bisn charped on such atsele during e peiied ae 3gsingt lease rental sxpenses In e previous et Simiady interast xpenss has b isddon fexcs
lisbiiias undsr finance come. Aspermitied by the standard, the Company hae appiied this standand wa F Apdi 04, 2078 and 2 alives for Ihe previous penod 1 yEartiave nofhesn estaled. The underdying

7 stliciale: ate 310 being impiovad upon and s sfect of this 2diglion Is insigalicant on the profi for te period: =

The: main Bisiness of e Group's I provide Ysars for puihazs or consiuclionof resdeniial hovises: All iher sciivitise 8f the Brotip revolve aiihurid e maint Blisiess 317 acsoridingly e are nd saprate:
B repaniebis segmants, 25 pRe InG-AS 1 8- Opesaling Segmienis, -

The Conrpuany hst apgled I AS 0 will resper 1o/ pacicd Criut Lossee (ECLY o he sl e for U v 8ot 31t March B8, Diing the cusreif pericl Bépwisine for BCL arvihe foan pestfio hiave:
9 besn Mayw@gﬂggﬂmq{mwg ssuniplions 2z 8t a8t quarter. )

10:During Auguist 20719 the Crimpbaiy st recivelt i Inspssction Tebor fidni NHE for the yeat 2017.2018, Which fs linder sisaniinsiion;

i changes e idg Taxglian Lk (Amendeent) Ordiancs 2015 se 2pgiiabie o e Farsit

1% :

Inchins Tempardry Dack Ovsdiall
ot encashad a5 on Sepleifiber 30

13 Trie Coipaiiy hias maniaiied 100% Keset Chvar on fis Sscivad Lisied Ron-Coreveribia Deficalidi a2 oh Sepiariber F, 2019 based on regaliv or,
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M. P. Chitale & Co: Gokhale & Sathe
. Chartered Accountants | " Chartered Accountants

15t Floor, Hamam House 09, Udyog Mandir No. 1,
Ambalal Dashi Bhagoji Keer Marg, Mahim,

[, India Mumbai =400 016, Indis

Limited Review Report on quarterly and year to d’afg, unaudited ‘Consolidated Financial
Results ‘pursuant to the Regulation 33 of the SEBIL {Listing Obligations and Disclosure

 Requirements) Regulations, 2015,

o
The Board of Directors of
LIC HausmgFmance Limited

1. We have reviewed the accompanying Staferient iof Consolidated Unaudited Financial
Results of LIC Housing Finaricé Limited' (“the Parerit”) and its subsidiaries (the Patent and
s subsidiaries togethier teferred fo as “the Group”),-and share of the net profif /{loss) atter .

4 d total compichensive income of its associats for the quarter ended September 30,

he financial I§$ﬂf§ﬁav.ébee;n;'approved by ’;’E:efI?arianti{’is-"gogi;r;ﬁiof'Dfirer;;tog's.but;

it ‘results .and cash flow Statement has become mandatory ‘only from

Aptil 1,2019,

=z ‘This Statement, whi‘cihié;iiiezregpoﬁsiﬁiﬁty ofiﬂi‘e-"_l’_hrenf%'Méuﬁ_g'ggme'ﬁf.and'f@pproyéd‘B;z the
- Parent's Board of directors, has been prepared in accordance with ‘the ZTecognition and

measurement principles. laid down in Fdian Accounting Standard 34 “Interim Financial

133of the Conipanies Act, 2013, as-amended read with
' erébmciéif‘;:érfd @theraccguirtlng principles ﬁﬂi@riﬁﬂy accepted in

sponsi :ﬂi!;j_'rl:iita:express_:a.'jc‘:‘oncliisiéﬂ on the Statement based 6n our Teview,

and apiblymg analytical and Q&:l; t Teview proceduses, A
in scope ‘than ana!lalfmnchxctedm accordance with Standards
_ Iy deies not enable us to-obtain assurance that we would become
it natters that might be identified inan audit' Agcordmgly‘ we.do not
- We also petformed procedures in Accordance with ‘the circuls
T Regulation 83- (8) of the SEBI ﬁ%fgj@hﬁgaﬁbﬂs an '

gulations, 2015, a&amende.d[;tgihgextenfrapléli'caﬁle.-ﬂ: .

d to-review by us since’ the requirement of submission of quarterly




M. P. Chitale & Co. Gokhale & Sathe

Chartered Accountants Chartered Accountants

1st Floor, Hamam House, 304/308/ 39%—;Udyog'Mmd§r- Ne. 1,
Ambalal Doshi Marg, Fort 7-¢, Bhagoji Keéer Marg, Mahim, -

Muanibai - 400-001, India : Mumbai - 400016, India

ot

. consolidated -unaudited fiis

Parent
i, ,HG'HousiqgiFinang nce Limited

Subsidiaries ’
% LICHFL Care Homes Limited
ii. LICHFL Financial Services Limifsd
iit. LICHFL Trustee Company Private Limited
v LICHFL Asset Mana gement Company Lirnited,

Assoriates: ” B ; _
L1 “Mutual Fund. Asset Management Limited
{i, LIC Mhrtual Fund Trustee Private Limited

Based on ourireview conducted and procedures perfornied as stated in paragraph 3 above
and based on the consideration of the review }:eporis:- of other auditors referred to in
paragraph 6 below, nothing, has come £ our attention that causes us to believe. that fhe
accompaiiying Statement; prepared in accordance ‘with the recognitions and measurement
principles laid down in the aforesaid Indian Accouriting Standard and. other ‘accoanting,
principles generally accepted in India, has fot disclosed the information required to be -
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosuze
Requirements) Regulations, 2015, as amended, including the manner in-which it is to be
disclosed, or that it contains any mateérial misstatement.

We: did mot review the intetim financial statements of 3 subsidiaties included in the
inancial. results; whose interim ﬁnaneaalstatements reflect total
assels of Rs.183.27 Crotes as at-September 30,2019 and total revenes:of Rs.12.25 crores and
Rs.2551 croves, total fiet profif after tax of Rs157 crores and Rs4.65 crores and the total
‘comprehensive income of Rs.1.48 crores and Rs 4.53 crores, for the quarter ended September
30,2019 and for the period from April 01,2019 to September 30,2019, respectively, and cash
flows (net) of Rs 2.8 crores for the period April 01,2019 to September 30,2019, as considered
in the conselidated unaudited financial results. These interim financials of the subsidiary
have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion 6n the'Statement, in so far as it relates to-the amounts and. //

disclosures included in respect of these subsidiaries, is based solely on thereport of the other (e
auditors:and the procedures performed by-usas stated in-paragraph 3-above: Qur conclusion

o the Statement ismot mo dified in respect of this matter.




M. P.Chitale & Ca: - Gokhale & Sathe

Chartered Accountants _ Chartered Accountants ’

st Floot, Ham: House, 304/308/309, 1 dyog Mandir No.1, .-
valal h Fort Teic; Keer Marg, Mahim,

 Mumbai 400001, India. | | Mumbei~400016, India:

subsidiary which have not been reviewed by its auditor, whose ihterim-_fgnancial Statements
-1‘éﬂéét‘“'t§c;,falfrassgffs?{5f' Rs46.62 Croves as at September 30,2019 and total revenues-of Rs.2.94

total compréhiensive income of Rs127 crores: and Rs342 crores, for ‘the quarter ended
September ¢ Yand for the petiod fr vApril 01, EHIQ‘io:SépfemEéfSDﬁm%:rés'pet‘:'t_iikeily;
) croves for the period April 01,2019 to September 30,2019, as
‘considered i ‘the consolidated unaiiditad financial tesults. The consolidated ‘tnaudited
financial resiilts also include: the Group’s shate of net Ioss after tax of Rs.0.58 crores and
Rs1.39 erores: and ‘total comprehensive loss of Rs.0.58 crores and. Rs.1.39 crores “for the
quarter-ended Sept: iber 30, 2019 and for period m. April 01,2019 to September 30,2019 a5
: ;inrespect of 2 associates, based
eit i _ ' haye: not been reviewed by their anditoss,
-Accotding =5 ation and explanation g e to-u§ by the Management, this:interim
financial informatian is not material o the Group. Our conclusion on the Siatement is ot
miodified in tespectof this matter. - "

8. Thé comparative audited consolidated financial resulfs for iﬁé‘-‘year:enjd’ed BTt March 2019
and ‘the wnaudited consolidated Ainancial results for the Quarter ended 30% Juiie 9019
included in this Statens ient hiad been reviewed / audited 'b}_.r-fShah:‘:Gup_ta,-.&: Co., Chartered

consolidated finaneial sesulis i 3 lat
ﬁnanci%il}fe’stﬂ"cs;forfihg quarter ended 30t June. 2019. These re portshave been relied upon by

us for the purpose of ourreview of the 'Sta'temeuif;-ﬁ:gl_;:ini'dn is hqtmodfiﬁ_e:d..ﬁa;:respect of

For Gokhale & Sathe
.G[ﬁ[afféféd..ﬁgtcountantgj

Ashutosh Pednekar
Partner
Membership No.: 041087
UDIN: 19041037A AAA Z6056

Place: Mambai
Date: QOctober19; 2019
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Rating Rationale
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LIC Housing Finance Limited
'CRISIL AAA/Stable’ assigned to NCD

Rating Action

ANNEXURE |1/

CRISIL

An S&P Global Company

£

Total Bank Loan Facilities Rated

Rs.40059.88 Crore

Long Term Rating

CRISIL AAA/Stable (Reaffirmed)

Short Term Rating

CRISIL A1+ (Reaffirmed)

Rs.25000 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Assigned)

Rs.25000 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Reaffirmed)

Rs.25000 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Reaffirmed)

Rs.5000 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Reaffirmed)

Rs.15000 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Reaffirmed)

Rs.10000 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Reaffirmed)

Rs.5000 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Reaffirmed)

Rs.5976 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Reaffirmed)

Rs.15000 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Reaffirmed)

Rs.15000 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Reaffirmed)

Rs.20000 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Reaffirmed)

Rs.33833 Crore Non-Convertible Debentures

CRISIL AAA/Stable (Reaffirmed)

Rs.1600 Crore Upper Tier Il Bond

CRISIL AAA/Stable (Reaffirmed)

CRISIL AAA/Stable (Reaffirmed)
FAAA/Stable (Reaffirmed)
CRISIL A1+ (Reaffirmed)

Rs.1750 Crore Tier Il Bond
Fixed Deposits Programme

Rs.17500 Crore Commercial Paper

1 crore = 10 million
Refer to annexure for Details of instruments & Bank Facilities

Detailed Rationale
CRISIL has assigned its 'CRISIL AAA/Stable’ rating to the Rs 25000 crore non-Convertible issue of LIC Housing Finance Ltd (LIC

Housing) and reaffirmed its 'CRISIL AAA/FAAA/Stable/CRISIL A1+ ratings on other debt instruments, bank facilities, and fixed
deposit programme of the company. CRISIL has withdrawn its rating on bonds of Rs. 500 crore and debentures Rs. 29565
crore (See Annexure 'Details of Rating Withdrawn' for details) in line with its withdrawal policy. CRISIL has received independent

confirmation that these instruments are fully redeemed.

The ratings continue to reflect support from the largest shareholder, Life Insurance Corporation of India (LIC), the public-sector
insurer and a dominant player in the Indian life insurance space. The ratings also factor in LIC Housing's comfortable
capitalisation, adequate asset quality, and diversified resource profile. These rating strengths are partially offset by LIC Housing's
exposure to risks related to intense competition in the housing finance segment and moderate profitability.

Analytical Approach
For arriving at the ratings, CRISIL has analysed the business and financial risk profile of the company. The ratings also centrally.

factor in the company’s strategic importance to, and the strong support it is expected to receive from, its promoter, LIC. WA
7%

Key Rating Drivers & Detailed Description

Strengths:

* Support from largest shareholder, Life Insurance Corporation of India (LIC),

the public-sector insurer and a dominant player in the Indian life insurance space NI
LIC is the single-largest shareholder in LIC Housing with a stake of 40.31% as on December 31, 2018. LIC Housing benefits fram' =

LIC's strong brand equity, access to its agency network for origination of loans, and funding support. The company raised equity
capital of Rs 810 crore in March 2012 from LIC to support growth plans. Additionally, a iarge number of LIC Housing's senior
management personnel are on deputation from the parent. CRISIL believes LIC Housing will continue to benefit over the medium

term from strong support from LIC in terms of ownership, funding, common branding, and managerial inputs.

NO S X

s

* Comfortable capitalisation :
LIC Housing has comfortable capitalisation. It had a large capital base of Rs 16259 crore as on March 31, 2019 (Rs 14,241 crore

as on March 31, 2018). As on September 30, 2018, Tier-l and overall capital adequacy ratios were 12.60% and 14.82%,
respectively (13.06% and 15.49%, respectively, as on March 31, 2018). LIC Housing's demonstrated ability to raise capital and
steady accretion to networth support capitalisation. LIC Housing also had comfortable capital coverage for net non-performing
assets (NPAs) of 7.9 times as on Mar 31, 2019. However, gearing, at 10.5 times as on Mar 31, 2019 (10.2 times as on March 31,

https:llwww.crisil.cornlmntMinsharelRatings:’RatingListhatingDocsILIC_Housing__Finance_Limited_May_OB__Zm9_RR.htmI 1M1
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2018), was higher than that of peers.

* Adequate asset quality

LIC Housing has adequate asset quality with a gross NPA ratio of 1.53% as on March 31, 2019 (0.78% as on March 31, 2018).
The company maintains strong asset quality in the Individual loan portfolio (gross NPAs were 1.14% as on March 31, 2019),
comprising 76.1% of the total loan book, supported by strong credit appraisal and credit-monitoring systems. Its non-individual
loan book (23.9% of portfolio as on March 31, 2019), comprising loans against property and developer funding, however, remains
unseasoned, given continued strong growth in the segment. The gross NPA and net NPA in the developer segment stood at
6.96% and 4.09%, respectively, as on March 31, 2019 (7.94% and 3.29% as on March 31, 2018). Ability to manage asset quality
in the non-housing loan portfolio remains a key monitorable.

* Diversified resource profile

LIC Housing has a diversified resource profile and benefits from the strong brand image of its parent, LIC, as reflected in
competitive borrowing cost and diverse set of investors. As on March 31, 2019, non-Convertible Debentures and bonds accounted
for 75% of the total borrowing of Rs 170629 crore; commercial paper for 4%; loans from banks for 15%; and other sources
(mainly refinance from National Housing Bank and retail fixed deposits) for 6%. Furthermore, flexibility to raise funds from the
parent supports LIC Housing's resource profile. Borrowing cost reported was at 8.4% for fiscal 2019 (7.55% in fiscal 2018 and
8.03% in fiscal 2017). : ’

Weakness

* Intense competition in the housing finance segment

LIC Housing is a leading player in the housing finance market; however, the company continues to face intense competition from
banks, which account for a dominant share of the market. CRISIL believes LIC Housing will remain a leading housing finance
company and maintain its market share, but will also face price-based competition over time amid increased focus by banks on
this segment. 5

* Moderate profitability due to presence in lower risk salaried home loan segment

Company has high proportion of individual home loans to salaried customers wherein competition remains high thereby restricting
company's ability to charge higher yields. Further, the company also has lower proportion of relatively higher-yielding non-housing
loan book compared to other players.

Profitability of the comﬁar{y has grown by 21 % year on year with a RoA of 1.3% for fiscal 2019 (1.2% for corresponding period of
fiscal 2018). The company has net interest margin (NIMs) of around 2.4% for fiscal 2019.

Liquidity

LIC Housing had negative cumulative mismatches in maturity buckets of up to one year as on December 31, 2018. As on April 14,
2019, total debt repayment for LIC Housing is around Rs 30,667 crore fill August 31, 2019. Against this, the company has
unutilized working capital bank lines and additional investment limit from Banks & Financial Institutions of Rs.10735 crore as well
as cash and liquid investments of Rs 1398.68 crore. It also has an average monthly collections of around Rs.4000 crore.
Commercial Paper repayments over the next five months are Rs.3950 crore. LIC Housing has been active in the capital markets
even in the current environment and has been able to raise funds; this, coupled with expectation of funding support from LIC adds
stability to LIC Housing's liquidity profile.

Outlook: Stable )

CRISIL believes that LIC Housing will continue to benefit from the support that it receives from LIC, and maintain its comfortable
capitalisation and diversified resource profile, over the medium term. The outlook may be revised to 'Negative' if there is a steep
decline in LIC's ownership in, or support extended to, LIC Housing, or if, in CRISIL's opinion, LIC's credit risk profile weakens. The
outlook may also be revised if there is significant and sustained deterioration in LIC Housing's asset quality and earnings profile, or
pressure on its capitalisation.

About the Company
LIC Housing was promoted by LIC and other financial institutions in 1989. It is India's second-largest housing finance company,
with 9 regional offices, 23 back offices, and 273 marketing units in India, and 2 overseas representative offices (1 each in Dubai

and Kuwait), as on March 31, 2019.

For fiscal 2019, profit after tax (PAT) was Rs 2431 crore on total income (net of interest expenses) of Rs 4505 crore, against PAT
of Rs 2002.50 crore on total income (net of interest expenses) of Rs 3815 crore for fiscal 2018.

Key Financial Indicators
As on / for the period ended March 31 2019 2018
Total Advances Rs crore 194646 167467
Total income Rs crore 17396 14940
Profit after tax Rs crore 2431 2003
Gross NPA % 1.53 0.78
Overall capital adequacy ratio % 14.82* 15.5
Return on assets % 1.31 1.24
*Sept 18

Any other information: Not applicable

Note on complexity levels of the rated instrument: .
CRISIL complexity levels are assigned to various types of financial instruments. The CRISIL complexity levels are available on.

wwwcrisil com/complexitdevels. Users are advised to refer to the CRISIL complexity levels for instruments that they consider fc'gF-f [‘\\ =\
investrment. Users may also call the Customer Service Helpdesk with queries on specific instruments. HOT

Annexure - Details of Instrument(s) : Sy
| ISIN [ Instrument [ Dateof | Rateof | Dateof | Issue Size | Rating Assigned |

hﬁpS:i/www.crisi!.cofnlmntfwins_.harelRatingisatingListIRatingDocleIC_Housing_Finance_Limited__May_OB_zm 9_RR.html 211




7/10/2019 Rating Rationale
L Allotment Interest (%) Redemption (Rs. Cr) with Qutlook
NA Debenture* NA NA NA 25000 AA(E'S?;'B,E
NA Debenture* NA NA NA 25000 AA‘E'S?;%JIE
NA Commercial Paper* NA NA 7-365 days 2500 CRISIL A1+
NA Commercial Paper* NA NA 7-365 days 5000 CRISIL A1+
NA Commercial Paper* NA NA 7-365 days 3000 CRISIL A1+
NA Debenture* NA NA NA 25000 At
INE115A07MG7 Debenture 21-Jul-17 7.42 15-Jul-22 1100 Aﬁést;’-ble
INE115A07MH5 Debenture 27-Jul-17 7.065 19-Jun-19 600 AA%.F/usSt;IEm
NA Commercial Paper NA NA 7-365 days 3600 CRISIL A1+
NA Debenture* NA NA NA 1300 AA%IS?;LBIe
INE115A07ME2 Debenture 30-Jun-17 7.47 13-Jul-20 300 M%‘ést;tle
INE115A07MAO Debenture 14-Jun-17 7.4 14-Aug-20 250 AA(EGTS?;[E)IE
. INE115A07MB8 Debenture 14-Jun-17 7.4 18-Aug-20 250 AA?SIS?;II_JIe
INE115A07MC6 Debenture 14-Jun-17 7.56 14-Jun-27 500 AAC}S'S?EIIIBIe
INE115A07833 Debenture 31-May-10 8.6 31-May-20 296 AA(EIS?;IBIe
INE115A07932 Debenture 10-Aug-10 8.9 10-Aug-20 630 M%ést;tle
INE115A07AA5 Debenture 13-Oct-10 8.88 13-Oct-20 465 AA%ISSt;lk_ale
INE115A07AC1 Debenture 23-Nov-10 9 23-Nov-20 366 AACEISSteIlLbIe
INE115A07AHO Debenture 04-Jan-11 9.35 04-Jan-21 107 AA(EIS?SBIe
INE115A07AJ6 Debenture 18-Jan-11 9 18-Jan-21 1000 APE:AF}IS?;IBIe
INE115A07AL2 Debenture 07-Mar-11 9.6 07-Mar-21 250 AAQA’?'SSthie
INE115A07AP3 Debenture 11-May-11 9.4 11-May-21 500 AA(E;?;'BIE
INE115A07AT5 Debenture 07-Jun-11 9.8 07-Jun-21 500 M‘i’?'sst;tle
INE115A07BH8 Debenture 19-Sep-11 9.4 19-Sep-21 500 AP?AF;ISSt;LbIe
INE115A07BLO Debenture 11-Nov-11 9.9 11-Nov-21 200 AACEISSt:th;Ie
INE115A07BY3 Debenture 30-Jan-12 9.45 30-Jan-22 300 AA(EéSt;IBIe
INE115A07CA1 Debenture 10-Feb-12 9.43 10-Feb-22 200 AACAF;'S?;’;[B
INE115A07CT1 Debenture 24-Jul-12 9.35 24-Jul-22 500 AA%RISSt;lI-JIe
INE115A07CY1 Debenture 14-Sep-12 9.3 14-Sep-22 500 AA%'S?;'E}IE
INE115A07DA9 Debenture 25-0ct-12 9.05 25-Oct-22 335 AA%'SSt;tie
INE115A07DD3 Debenture 12-Nov-12 9.25 12-Nov-22 400 AEAF/“S?;‘BI&
INE115A07DG6 Debenture 13-Dec-12 9.23 13-Dec-22 200 AA(EISSt;J&e
INE115A07DH4 Debenture 17-Dec-12 9.3 17-Dec-22 500 AA%ISSE;.LB@
INE115A07DI2 Debenture 01-Jan-13 9.25 01-Jan-23 750 A&é?;tle
INE115A07DQ5 Debenture 12-Mar-13 9.13 12-Mar-23 500 7 AACE'S?; IB|e
INE115A07DS1’ Debenture 09-Apr-13 9 09-Apr-23 525 \//’:A:%{'sﬂéte
INE115A07DT9 Debenture 25-Apr-13 8.89 25-Apr-23 500/ &"/AA%“S?;'BE

hﬁps:/fwwwcrisiI.oomlmntlwinsharelRatingisatingLisURatingDocstlC_Housing_Finance_Limited_May_OB_zmQ_RR.hErn'l :
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INE115A07DX1 Debenture 21-May-13 8.37 21-May-23 900 (CRISIL
INE115A07FCO Debenture 19-Mar-14 9.8 19-Mar-24 1000 e
INE115A07F J5 Debenture 07-Jul-14 9.29 05-Jul-24 605 A
INE115A07FK3 Debenture 24-Jul-14 9.51 24-Jul-19 1000 AACEIS?LIBI .
INE115A07FN7 Debenture 19-Aug-14 9.35 19-Aug-19 575 ot o
INE115A07FO5 Debenture 25-Aug-14 9.47 23-Aug-24 500 i
INE115A07FP2 Debenture 25-Aug-14 9.39 23-Aug-24 1000 AA%IS?;IBI &
INE115A07FQO Debenture 02-Sep-14 | Zero coupon 02-Sep-19 1000 Aﬁisst;lﬁ] "
INE115A07FS6 Debenture 10-Sep-14 9.45 10-Sep-19 250 AA%QIS?SQE
INE115A07FT4 Debenture 10-Sep-14 | Zero coupon |  10-Sep-19 900 v
INE115A07FU2 Debenture 24-Sep-14 9.44 30-Sep-19 1000 st
INE115A07FV0 Debenture 30-Sep-14. 9.24 30-Sep-19 350 A,Sﬁg?;t;e
INE115A07FW8 Debenture 30-Sep-14 9.24 30-Sep-24 650 v
INE115A07FY4 Debenture 16-Oct-14 9.22 16-0ct-24 500 A
INE115A07GA2 Debenture 29-Oct-14 8.97 29-0ct-19 500 Moo
INE115A07GB0 Debenture 10-Nov-14 8.7 08-Nov-19 600 Aﬁfﬁé}s’tgi)le
INE115A07GC8 Debenture 17-Nov-14 8.59 18-Nov-19 550 AA%SISSt;IBI .
INE115A07GH?7 Debenture 28-Nov-14 8.72 28-Nov-19 715 -
INE115A07GK1 Debenture 11-Dec-14 8.61 11-Dec-19 1000 @g’;‘[ﬂe
INE115A07GL9 Debenture 08-Jan-15 8.62 08-Jan-25 1000 R
INE115A07GM7 Debenture 14-Jan-15 8.75 14-Jan-20 450 v
INE115A07GN5 Debenture 14-Jan-15 8.73 14-Jan-20 350 R
INE115A07G0O3 Debenture 21-Jan-15 8.47 21-Jan-20 800 AACAR;‘SSt;LbI 8
INE115A07GP0O Debenture 30-Jan-15 8.4 30-Jan-25 10 AA%ISStEIIIl_Jie
INE115A07GS4 Debenture 24-Feb-15 8.5 24-Feb-25 600 el
INE 115A07GT2 Debenture 03-Mar-15 8.52 03-Mar-25 425 i
INE115A07GX4 Debenture 30-Mar-15 8.68 30-Mar-20 505 T
INE115A07GY2 Debenture 31-Mar-15 8.22 31-Mar-25 1000 A}SAR;ISSt;LbI 5
INE 115A07HB8 Debenture 28-Apr-15 8.49 28-Apr-20 300 AACE]SSHI:\IBI &
INE 115A07HG7 Debenture 29-May-15 8.55 20-May-25 1000 e
INE 115A07HHS Debenture 04-Jun-15 8.5 04-Jun-25 205 v
INE 115A07HK9 Debenture 26-Jun-15 8.69 26-Jun-19 300 i
INE 115A07HO1 Debenture 13-Jul-15 8.6 13-Jun-19 300 Wil
INE 115A07HP8 Debenture 20-Jul-15 8.57 48-dul25 - | 200 GRISIL
INE 115A07HQ6 Debenture 22.Jul-15 8.6 22-Jul-20 605
INE 115A07HRA Debenture 25-Jul-15 8.6 26-JuF20 750
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AAA/Stable

INE115A07HS2 Debenture 29-Jul-15 8.67 26-Aug-20 1000 e
INE115A07HTO Debenture 03-Aug-15 8.58 01-Aug-25 300 AA%SISSt ;lt‘ﬂ 5
INE115A07HU8 Debenture 17-Aug-15 8.55 14-Aug-25 500 P
INE115A07HV6 Debenture 24-Aug-15 8.53 24-Sep-20 440 e
INE115A07HW4 Debenture 31-Aug-15 8.48 29-Aug-25 . e
INE115A07HX2 Debenture 31-Aug-15 8.5 29-Aug-25 . AA?AF}IS?LIH &
INE115A07HZ7 Debenture 15-Sep-15 8.65 15-Sep-20 205 s
INE115A071A8 Debenture 29-Sep-15 8.5 29-Sep-20 503 A
INE115A07IC4 Debenture 08-Oct-15 8.34 08-Oct-25 210 A
INE115A07ID2 Debenture 19-Oct-15 8.35 18-Oct-19 770 Wil
INE115A07IEQ Debenture 23.0ct-15 8.35. 23-0ct-20 650 Bl
INE115A07IF7 Debenture 23-Oct-15 8.25 23.0ct-25 500 e
INE115A07IH3 Debenture 13-Nov-15 8.2 13-Nov-25 1000 el
© INE115A07IN1 Debenture 14-Dec-15 8.4 12-Dec-25 1000 st
INE115A07109 Debenture 05-Jan-16 8.5 05-Jan-21 350 iy
INE115A071P6 Debenture 05-Jan-16 8.5 05-Jan-21 150 Wil
INE115A071Q4 Debenture 19-Jan-16 8.58 19-Jan-23 490 ATl
INE115A07IR2 Debenture 28-Jan-16 8.42 28-Jan-26 750 Wi
INE115A071S0 Debenture 02-Feb-16 8.43 02-Feb-26 750 e
INE115A071T8 Debenture 08-Feb-16 8.58 08-Feb-24 200 Mrh o
INE115A071U6 Debenture 18-Feb-16 8.69 17-May-19 200 S Lo
INE115A071W2 Debenture 26-Feb-16 8.53 26-Feb-26 500 Pl
INE115A07IX0 Debenture 03-Mar-16 8.57 03-Mar-26 1000 R
INE115A071Y8 Debenture 08-Mar-16 8.75 08-Mar-21 600 Vi
INE115A07JB4 Debenture 14-Mar-16 8.75 12-Feb-21 750 N
INE115A07JC2 Debenture 21-Mar-16 8.75 21-Dec-20 750 sl B
INE115A07JF5 Debenture 28-Mar-16 8.6 26-Feb-21 367 AAE{/QéSt;tI a
INE115A07JG3 Debenture 28-Mar-16 8.6 28-Dec-20 456 Wil
INE115A07J19 Debenture 27-Apr-16 8.32 27-Apr-26 300 AA%ESStali!t-Jle
INE115A070J7 Debenture 02-May-16 8.37 - 03-Oct-19 1000 Wi
INE115A07JK5 Debenture 10-May-16 8.37 10-May-21 505 Wy
INE115A07JL3 Debenture 13-May-16 8.37 13-Jun-19 300 AAC;\FIQISStEII'BIe
INE115A07M1 Debenture 23-May-16 8.45 22-May-26 535 0.
INE115A07JN9 Debeniure 23-May-16 8.45 21-May-21 [_'}_f : ;\A%ﬂsﬂlgfe

3 I rn =3
IN E115A07J07_ Debenture 10-Jun-16 8.48 09-Jun-23 272'-(" ([ ) AAC/SIS?;IBIe

511
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INE115A07JP4 Debenture 10-Jun-16 8.47 10-Jun-26 500 CRISIL
AAA/Stable
E— e CRISIL
INE115A07JQ2 Debenture 15-Jun-16 8.47 15-Jun-26 370 AAA/Stable
CRISIL
-Jun- . -Jun- .
INE115A07JS8 Debenture 29-Jun-16 8.48 29-Jun-26 500 AAA/Stable
CRISIL
INE115A07JT6 Debenture 29 Jun-16 8.48 29-Jun-26 500 AAA/Stable
CRISIL
INE115A07JU4 Debenture 30-Jun-16 8.48 14-Feb-20 205 AAA/Stable
CRISIL
INE115A07JV2 Debenture 07-Jul-16 8.47 07-Jul-20 435 AAA/Stable
CRISIL
INE115A07JWO Debenture 12-Jul-16 8.43 10-Jul-26 475 AAA/Stable
CRISIL
INE115A07JY6 Debenture 15-Jul-16 8.3 15-Jul-21 500 AAA/Stable
CRISIL
INE115A07KB2 Debenture 27-Jul-16 8.19 27-Jul-21 105 AAA/Stable
CRISIL
INE115A07KCO Debenture 18-Aug-16 8.02 18-Feb-20 500 AAA/Stable
CRISIL
INE115A07KD8 Debenture 18-Aug-16 7.9 18-Dec-19 300 AAA/Stable
] CRISIL
INE115A07KEG Debenture 18-Aug-16 7.9 18-Aug-26 200 AAA/Stable
CRISIL
INE115A07KF3 Debenture 31-Aug-16 7.96 12-Dec-19 SOQ AAA/Stable
CRISIL
INE115A07KHY . Debenture 31-Aug-16 7.98 15-May-20 400 AAA/Stable
CRISIL
INE115A07KG1 Debenture 31-Aug-16 797 11-Feb-20 200 AAA/Stable
CRISIL
INE115A07KI7 Debenture 19-Sep-16 7.79 19-Jun-20 200 AAA/Stable
CRISIL
INE115A07KJ5 Debenture 19-Sep-16 7.86 19-Sep-23 200 AAA/Stable
CRISIL
INE115A07KK3 Debenture 19-Sep-16 7.81 19-Oct-21 300 AAA/Stable
- CRISIL
INE115A07KL1 Debenture 26-Sep-16 7.81 27-Apr-20 500 AAA/Stable
CRISIL
INE115A07KM9 Debenture 26-Sep-16 7.83 25-Sep-26 500 AAA/Stable
CRISIL
INE115A07KN7 Debenture 29-Sep-16 7.75 27-Aug-21 200 AAA/Stable
CRISIL
INE115A07KO5 Debenture 07-Oct-16 7.54 07-Oct-20 200 AAA/Stable
CRISIL
INE115A07KQ0 Debenture 14-Cct-16 7.59 14-Oct-21 497 AAA/Stable
CRISIL
INE115A07KR8 Debenture 21-Oct-16 7.66 21-Oct-21 480 AAA/Stable
_ CRISIL
INE115A07KS6 Debenture .25-00'[-1 6 7.48 23-Oct-26 1000 AAA/Stable
CRISIL
INE115A07KT4 Debenture 17-Nov-16 7.59 - 11-Jun-20 500 AAA/Stable
CRISIL
INE 115A07KU2 Debenture 21-Nov-16 7.4 21-May-19 ad AAA/Stable
CRISIL
INE 115A07KV0 Debenture 25-Nov-16 7.2 24-Apr-20 575 AAA/Stable
CRISIL
INE115A07KY4 Debenture 16-Dec-16 7.16 16-Dec-26 1000 AAA/Stable
CRISIL
INE 115A07KZ1 Debenture 23-Dec-16 7.25 22-Dec-23 1000 AAA/Stable
CRISIL
INE115A07LB0O Debenture { 11-Jan-17 7.52 11-May-20 350 AAA/Stable
: CRISIL
INE 115A07LC8 Debenture 13-Jan-17 | 7.57 13-Jan-22 500 AAA/Stable
CRISIL
INE115A07LD6 Debenture 31-Jan-17 7.58 28-Feb-20 650 AAA/Stable
- CRISIL o=
INEE115A07LF1 Debenture 17-Feb-17 7.65 17-Nov-20 350 AAA/StébI SE I
INES115A07LH7 Debenture 15-Mar-17 7.79 10-May-19 410 A&g% AN
INE115A07LI5 Debenture 16-Mar-17 7.8 17-Mar-20 220 i

https:/iwww, crisil.comlmntfwinsharelRatings.’Ra‘.jngLisf:lRatingDoclelC_Housing_Finance_Limited_May_OB_ZO1 9_RR.html
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AAA/Stable
INE115A07LJ3 Debenture 16-Mar-17 7.8 18-Mar-20 220 CRISIL
’ AAA/Stable
CRISIL
INE115A07LK1 Debenture 16-Mar-17 7.8 19-Mar-20 220 AAA/Stable
CRISIL
INE115A07LL9 Debenture 23-Mar-17 7.77 21-Feb-20 250 AAA/Stable
- Mar. CRISIL
INE115A07LM7 Debenture 24-Mar-17 7.95 24-Mar-22 500 AAA/Stable
. , CRISIL
INE115A07LN5S Debenture 24-Mar-17 7.78 24-Jun-20 500 AAA/Stable
CRISIL
INE115A07L0O3 Debenture 27-Mar-17 7.95 26-Mar-27 600 AAA/Stable
CRISIL
INE115A07LQ8 Debenture 03-May-17 7.8 03-May-22 250 AAA/Stable
v i CRISIL
INE115A07LR6 Debenture 08-May-17 7.74 05-Jun-20 500 AAA/Stable
. CRISIL
INE11 5A0?;.S4 Debenture 08-May-17 7.9 08-May-24 250 AAA/Stable
CRISIL
INE115A07LT2 Debenture 16-May-17 7.7 22-May-20 700 AAA/Stable
CRISIL
INE115A07LUO Debenture 17-May-17 7.86 17-May-27 700 AAA/Stable
CRISIL
INE115A07LV8 Debenture 23-May-17 7.58 12-Jul-19 500 AAA/Stable
CRISIL
INE115A07LW6 Debenture 23-May-17 7.78 23-May-22 300 AAA/Stable
CRISIL
INE115A07LX4 Debenture 25-May-17 7.67 29-Jul-21 500 AAA/Stable
. " CRISIL
NA Debenture NA NA NA 18770 AAA/Stable
5 CRISIL
INE115A08336 Tier Il Bonds 15-Sep-10 8.95 15-Sep-20 500 AAA/Stable
* CRISIL
NA Tier Il Bonds NA NA NA 750 AAA/Stable
8.7% (1st 10 CRISIL
INE115A08328 Upper Tier Il Bonds 31-Mar-10 Years) 31-Mar-25 500 AAA/Stable
i 8.9% (1st 10 Oy CRISIL
INE115A08344 Upper Tier Il Bonds 26-Oct-10 years) 26-Oct-25 500 AAA/Stable
N 9.0% (1st 10 N, CRISIL
INE115A08351 Upper Tier Il Bonds 29-Nov-10 years) 29-Nov-25 500 AAA/Stable
* CRISIL
NA Upper Tier Il Bonds NA NA NA 100 AAA/Stable
NA Commercial Paper NA NA 7-365 days 3400 CRISIL A1+
o CRISIL
NA Long-term bank facility NA NA NA 29285 AAA/Stable
Short-term bank
NA facility NA NA NA 10775 CRISIL A1+
Fixed deposits
NA programme NA NA NA NA FAAA/Stable
*yet to be issued
Annexure - Details of Withdrawn
Date of Rate of Interest Date of Issue Size (Rs.
ISIN Instrument Allotment (%) Redemption cr)
INE115A07MF9 Debenture 07-Jul-17 7.2 12-Sep-18 700
INE115A07254 Debenture 25-Nov-02 75 25-Nov-17 100
INE115A08278 Debenture 27-Jun-03 7 27-Jun-18 285
INE115A07437 Debenture 27-Aug-07 9.75 27-Aug-17 300
INE115A07452 Debenture 22-Oct-07 9.8 22-Oct-17 500
INE115A07478 Debenture 16-Jan-08 9.14 16-Jan-18 200
INE115A07494 Debenture 24-Mar-08 9.75 24-Mar-18 150
INE11 5A0756'9ﬁ Debenture 13-Aug_;-08 11.08 13-Aug—18 300
INE115A07577 Debenture 25-Aug-08 9.6 25-Aug-18
INE115A07585 Debenture 05-Sep-08 9.6 05-Sep-17
I NE115A07601 Debenture 27-Sep-08 11.15 27-Sep-17
INE115A07619 Debenture 21-Oct-08 9.6 21-Oct-18
INE115A07CX3 Debenture 07-Sep-12 9.57 07-Sep-17
INE115A07DR3 Debenture 09-Apr-13 9.11 09-Apr-18

https:Il\marw.crisil.comlmnt/winshare!RatingisatingListhatingDccsILIC_Housing_Finance__Limited_May__DB_zm 9_RR.html
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INE115A07DY9 Debenture 22-May-13 8.31 22-May-18 300
INE115A07DZ6 Debenture 28-May-13 8.34 28-May-18 850
INE115A07EB5 Debenture 11-Jun-13 8.4 11-Jun-18 352
INE115A07ED1 Debenture 20-Jun-13 8.6 20-Jun-18 660
INE115A07EE9 Debenture 04-Jul-13 8.83 04-Jul-18 205
INE115A07E08 Debenture 25-Oct-13 9.55 25-Oct-18 775
INE115A07TEP5S Debenture 01-Nov-13 9.65 01-Nov-18 273
INE115A07EQ3 Debenture 26-Nov-13 Zero Coupon 26-Nov-18 500
INE115A07EUS Debenture 16-Jan-14 9.73 16-Jan-19 700
INE115A07EV3 Debenture 22-Jan-14 9.6 22-Jan-19 500
INE115A07EW1 Debenture 22-Jan-14 9.63 22-jan-19 370
INE115A07EY7 Debenture 26-Feb-14 9.77 26-Feb-19 281
INE115A07FB2 Debenture 10-Mar-14 9.76 08-Mar-19 800
INE115A07FEB Debenture 25-Mar-14 9.65 25-Mar-19 500
INE115A07FH9 Debenture 20-Jun-14 9.22 20-Jun-17 360
INE115A07FI7 Debenture 02-Jul-14 9.18 03-Jul-17 775
INE115A07FR8 Debenture 10-Sep-14 9.4 01-Sep-17 250
INE115A07FX6 Debenture 16-Oct-14 9.29 16-Oct-17 750
INE115A07FZ1 Debenture 29-Oct-14 9.08 28-Feb-18 602
INE115A07GF1 Debenture 24-Nov-14 8.79 24-Nov-17 520
INE115A07GI5 Debenture 08-Dec-14 8.68 08-Dec-17 250
INE115A07GQ8 Debenture 24-Feb-15 8.7 22-Jun-18 500
INE115A07GV8 Debenture 24-Mar-15 Zero coupon 20-Mar-18 226
INE115A07GW6E Debenture 30-Mar-15 8.65 14-May-18 438
INE115A07HD4 Debenture 15-May-15 3.73 15-May-18 400
INE115A07HF9 Debenture 21-May-15 8.6 17-Jul-17 437
INE115A07HI3 Debenture 17-Jun-15 8.7 17-Dec-18 300
INE115A07HJ1 Debenture 25-Jun-15 8.6 27-Jul-18 490
INE115A07HM5 Debenture 06-Jul-15 8.69 06-Dec-18 500
INE115A07HN3 Debenture 06-Jul-15 8.65 08-Feb-19 415
INE115A07HY0 Debenture 07-Sep-15 8.45 07-Sep-18 300
INE115A071B6 Debenture 08-Oct-15 8.38. 08-Oct-18 500
INE115A07IK7 Debenture 27-Nov-15 8.38 27-Feb-19 300
INE115A07IM3 Debenture 08-Dec-15 8.4 28-Feb-19 350
INE115A071V4 Debenture 18-Feb-16 Zero Coupon 18-Feb-19 - 280
.. INE115A071Z5 Debenture 08-Mar-16 8.73 05-Apr-19 200
INE115A07JA6 Debenture 14-Mar-16 8.7 14-Sep-18 155
INE115A07JDO Debenture 21-Mar-16 8.75 21-Jul-17 500
INE115A07JE8 Debenture 21-Mar-16 8.72 15-Jun-17 300
INE115A07JH1 Debenture 28-Mar-16 ZERO COUPON 09-Apr-19 321
INE115A07JR0 Debenture 23-Jun-16 8.46 23-Feb-18 500
INE115A07JX8 Debenture 15-Jul-16 8.3 27-Apr-18 500
INE115A07J23 Debenture 27-Jul-16 8.18 27-Sep-18 525
INE115A07KA4 Debenture 27-Jul-16 8.05 01-Feb-18 600
| INE115A07KP2 Debenture 07-Oct-16 Zero Coupon 15-Nov-17 700
INE115A07KW8 Debenture 30-Nov-16 Zero Coupon 22-Dec-17 500
INE115A07KX6 Debenture 07-Dec-16 7.25 27-Apr-18 200
INE115A07LA2 Debenture 06-Jan-17 7.35 16-Feb-18 625
INE115A07LE4 Debenture 17-Feb-17 7.51 14-Aug-18 500
INE115A07LG9 Debenture 27-Feb-17 7.51 20-Nov-18 650
INE115A07LP0O Debenture 31-Mar-17 7.56 21-Dec-18 500
INE115A07LY2 Debenture 29-May-17 718 29-Jun-18 250
INE115A08294 Tier |l Bonds 01-Jul-08 10.35 01-Jul-18 500
INE115A071G5 Debenture 30-Oct-15 8.28 30-Apr-18 395
Annexure - Rating History for last 3 Years o - -
i Current i 2019 (History) | 2018 T 2017 | 2016 | Startof201s |
‘E\ lnsvlf‘-r'nent ? Type E o'g:‘:t:ilng Rating %i Date !‘! Rating Date H Rating Date i Rating ; Date i Rating ;! Rating .g
| g;’,’;’;’e"’ia‘ ST | 1750000 || CRISIL A1+ § 06-12-18 || CRISIL A1+ || 05-08-17 | CRISILA1+ | 07-07-16 | CRISILA1+ | CRISILA1+ |
g!_ﬁﬁ m _ | 12-09-18 | CRISILA1+ | 11-07-17 | CRISILA1+ | 09-05-16 || CRISIL A1+ |
I - ; 200618 | CRISIL A+ | 13-06-17 | CRISILAt+ | 28-02-16 | CRISILA1+ 1
O] i 20-04-18 || CRISILA1+ ‘
i 09-02-18 || CRISIL A1+
': Ei::gsi o FD 0.00 FAAA/Stable .i? 06-12-18 || FAAA/Stable || 05-09-17 | FAAA/Stable || 07-07-18 FAAA/Stable
L ; | 12-09-18 | FAAA/Stable || 11-07-17 || FAAA/Stable || 09-05-16 || FAAA/Stablel 7\
i i j 1 i i q kX

hﬂps:llwww.crisil.comlmntl\.vinshare/RatingisatingLisURatingDocleIC_Housing_Finance__Limited_May_DB_Zm 9_RR.html
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f | f ! i | 29-08-18 || FAAA/Stable || 13-06-17 | FAAA/Stable |l 29-02-16 || FAAA/Stable | |
i ] | B 1 20-04-18 | FAAA/Stable | B i i
| ] ' I | 09-02-18 | FAAA/Stable | ! i I
A | SR | e S S
Non ! | | it i i i i
o 8 14524400 | CRISL | | 51015 | CRISIL I _ | CRISIL - CRISL | CRISIL
Convertible | LT g0z 49 | AAAStable | | 081218 | aap/Stable || 05-08-17 | Aansiadle | 07-07-16 | AAA/Stable || AAA/Stable
Debentures | i # i j f )
i | I i CRISIL | ; CRISIL | | CRISIL f
,5 | 120518 | pawstavle | 1017 | pansiable f 090518 | aaasstable | I
7 i CRISIL | T CcrisiL | " CRISIL !
1 i - 17 | il -16 | |
| | ! 200518 | aawistable | 130817 | aansiable | 20218 | parsiape ; ‘
; ' *’ CRISIL i | |
? g { 200418 § 2ot | I | i
| i i f i f if ! i
; , : | [ 0o, CRISIL
: ] i . | 090218 [ ppwsstable i | I
i I | 1250.00 CRISIL | | CRISIL i CRISIL 15 | CRISIL CRISIL i
| TerliBond | LT ogoste | Aanswmbe | | § 0110 l AANStable {| 950917 | ; AnAstable || 970718 1 aapsstable | AAA/SEble |
! a f CRISIL CRISIL | | CRISIL |
i | -07- b H i
, | | 12018 | anistaie | 110717 ” AAN/Stable || 990516 ? AANStable | i}
CRISIL CRISIL i CRISIL |
290518 | paasstable | 13087 | ppuisiaple | 250216 | puiiclh |
CRISIL | i '
200418 | aawsstable | |
o CRISIL | i j | i
, 09-0218 I aawstable | | ! l f
i T - 3
UpperTier || : 1600.00 CRISIL i —— CRISIL | | CRISIL o716 | _ CRISIL CRISIL |
Il Bonds LT || ogoste | AANStable | 201218 | aawsstable || %5017 | paistable | 70718 | aanstable | AaASTble |
] I ] i ]
- CRISIL o717 | CRISIL } " CRISIL
| 120018 | ) Suable || 1107 ”{ Arvstable || 990518 | Aansstabie |l
] ' i e —
| i CcrIsIL | CRISIL " CRISIL
g 290618 | paarstable | 130817 | Aaa/Stable 200218 | Aawsstable | 5
, F CRISIL 1 i
{ : i 20-04-18 | paa/Stable -
i CRISIL
[ 09-0218 | papsstable ; , |
Fund-based CRISIL ‘ CRISIL CRISIL | CRISIL CRISIL |
Bank LT/ST || 40059.88 | AAA/Stable/ 06-12-18 | AAA/Stable/ || 05-08-17 || AAA/Stable/ || 07-07-16 || AAA/Stable/ | AAA/Stable/ |
Facilities CRISIL A1+ CRISIL A1+ CRISIL A1+ | CRISILA1+ || CRISIL A1+ |
CRISIL CRISIL CRISIL ;
12-09-18 | AAA/Stable/ | 11-07-17 || AAA/Stable/ || 09-05-16 | AAA/Stable/ :
CRISIL A1+ CRISILAT+ | | crisiL A1+ ;
! CRISIL [ crsL | i CRISIL | |
, : | 20-06-18 || AAA/Stable/ | 13-06-17 | AAA/Stable/ st-uz-m | AAA/Stable/ | i
| CRISIL A1+ CRISIL A1+ | | CRISILA1+ |
CRISIL i i !
20-04-18 || AAA/Stable/ i 3
i CRISIL A1+ | | l
f CRISIL i f §
I , 09-02-18 || AAA/Stable/ i :
i ; | i CRISILA1+ | i | I
All amounts are in Rs.Cr.
Annexure - Details of various bank facilities o o .
Current facilities Previous facilities i
* =
- Amount c o ' Amount | . I
Facili Ratin Facili | i Ratin ;
aellly (Rs.Crore) a i gg (Rs.Crore) | ting £
N f ] i i
CRISIL . Long Term Bank Facility | 29284.88 Pl i

,g Long Term Bank Facility 29284.88 . AAA/Stable

i AAAIStabIe“

_Short Term Bank Facilty | 10775 | CRISIL A1+ | Short Term Bank Facility 10775

e — PSS, | S e

jm— 7 I u

Total | 40059.88 - i Total . 40059, as 5{ -

L -

e i i

i Links to related criteria i
| CRISILs Approach to Financial Ratios |
CRISILs Bank Loan Ratings - process, scale and default recognition !
Rating Criteria for Finance Companies

| CRISILs Criteria for rating short term debt

) ’ | Criteria for Notching_ up Stand Alone Ratings of Com Compames based on Parent Support

For fu rther information contact:

Media Relations ' Analytical Contacts Customer Service Helpde,’sk A9
Saman Khan Krishnan Sitaraman Timings: 10.00 am to 7.00 pm SN
Media Relations : Senior Director - CRISIL Ratings Toll free Number:1800 267 1301 \ 3
CRIS AL Limited CRISIL Limited WO
D: +91 22 3342 3895 D:+91 22 3342 8070 : For a copy of Rationales / Rating Repor
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i
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7/10/2019 Rating Rationale

Note for Media:
This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper / magazine / agency. The rating rationale may be

used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL. However, CRISIL alone has the sole right of
distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites, portals etc.

About CRISIL Limited

CRISIL is a leading agile and innovative, global analytics company driven by its mission of making markets function better, We
are India’s foremost provider of ratings, data, research, analytics and solutions. A strong track record of growth, culture of
innovation and global footprint sets us apart. We have delivered independent opinions, actionable insights, and efficient solutions

to over 1,00,000 customers.

We are majority owned by S&P Global Inc., a leading provider of transparent and independent ratings, benchmarks, analytics
and data to the capital and commedity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

About CRISIL Ratings

CRISIL Ratings is part of CRISIL Limited (“CRISIL"). We pioneered the concept of credit rating in India in 1887. CRISIL is
registered in India as a credit rating agency with the Securities and Exchange Board of India (“SEBI"). With a tradition of
independence, analytical rigour and innovation, CRISIL sets the standards in the credit rating business. We rate the entire range
of debt instruments, such as, bank loans, certificates of deposit, commercial paper, non-convertible / convertible / partially
convertible bonds and debentures, perpetual bands, bank hybrid capital instruments, asset-backed and mortgage-hacked
securities, partial guarantees and other structured debt instruments. We have rated over 24,500 large and mid-scale corporates
and financial institutions. CRISIL has also instituted several innovations in India in the rating business, including rating municipal
bonds, partially guaranteed instruments and microfinance institutions. We also pioneered a globally unique rating service for
Micro, Small and Medium Enterprises (MSMEs) and significantly extended the accessibility to rating services to a wider market,

Over 1,10,000 MSMEs have been rated by us,

CRISIL PRIVACY

CRISIL respects your privacy, We may use your contact information, such as your name, address, and email id to fulfil your request and service your
account and to provide you with additional information from CRISIL.For further information on CRISILs privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer forms part of and applies o each credit rating report and/or credit raling ralionale that we provide (each a "Report”). For the avoidance of doubl, the
term “Report” includes the information, ratings and other content forming part of the Report. The Reportis intended for the jurisdiction of India only. This Repor does
not constitute an offer of services. Without limiting the generality of the foregoing, nothing in the Report is fo be construed as CRISIL providing or intending to provide
any services in jurisdictions where CRISIL does not have the necessary licenses and/or registration to carry out its business activities referred to above, Access or
use of this Reporl does not creale a dlient relationship between CRISIL and the user.

We are not aware that any user intends fo rely on the Report or of the manner in which a user intends to use the Report. In preparing our Report we have not {aken
into consideration the objectives or particular needs of any particular user. It is made abundantly clear that the Report is not intended to and does not constitute an
investment advice. The Report is not an offer to sell or an offer lo purchase or subscribe for any investment in any securifies, instruments, facililies or solicitation of
any kind or otherwise enter into any deal or transaction with the entity to which the Report pertains. The Report should not be the sole or primary basis for any
investment decision within the meaning of any law or regulation (including the laws and regulations applicable in the US).

Ralings from CRISIL Raling are statements of opinion as of the date they are expressed and not statements of facl or recommendations to purchase, hold, or sell any
securities / instruments or to make any investment decisions. Any opinions expressed here are in good faith, are subject to change without notice, and are only
current as of the stated date of their issue. CRISIL assumes no obligation te update its opinions following publication in any form or format although CRISIL may
disseminate its opinions and analysis, CRISIL rating contained in the Report is not a substitute for the skill, judgment and experience of the user, ils management,
employees, advisors andjor clients when making investment or other business decisions. The recipients of the Report should rely on their own judgment and take
their own professional advice before acting on the Report in any way.CRISIL or its associates may have other commercial transactions with the company/entity.

Neither CRISIL nor its affiliates, third party providers, as well as their directors, officers, shareholders, employees or agents (collectively, “CRISIL Parfies”) guaraniee
the accuracy, completeness or adequacy of the Repori, and ne CRISIL Party shall have any liability for any errors, omissions, or interruplions therein, ragardless of
the cause, or for the results obtained from the use of any part of the Report. EACH CRISIL PARTY DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED
WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE
CR USE. In no event shall any CRISIL Parly be liable to any party for any direct, indirect. incidental, exemplary, compensatory, punitive, special or consequential
damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profils and oppartunity costs) in connection with any use of any part
of the Report even if advised of the possibility of such damages.

CRISIL Rafings may receive compensation for its ratings and certain credit-related analyses, normally from issuers or undenwriters of the instruments. facilities,
securilies or from obligors. CRISIL's public ratings and analysis as are required to be disclosed under the regulations of the Securilies and Exchange Board of India
(and other applicable regulations. if any) are made available on ils web siles, www,crsil.com (free of charge). Reporis with more delail and additional information may
be avaifable for subscription at a fee — more details about CRISIL ralings are available here: wwwi.crisilratings.com,

CRISIL and its affiliales do not act as a fiduciary. While GRISIL has obtained information from sources # belisves 1o be reliable, CRISIL does not perform an audit and
undertakes no duty of due diligence or independent verification of any information it receives and / or relies in its Reports, CRISIL keeps certain activities of its
business units separate from each other in order to preserve the independence and objectivity of the respective activity. As a resull, certain business unils of GRISIL
may have: information that is not available lo other CRISIL business unils, CRISIL has established policies and procedures fo maintain the confidentiality of certain
nan-public information received in connection with each analylical process. CRISIL has in place a ratings code of conduct and policies for analytical firewalls and for
managing conflict of interest. For details please refer to: ﬂps:fhvww.crisil.comien!homelour—businesseslmﬁngmgulatory-disclusuresfhigy_ﬁghted«pulicies‘hlrnl

CRISIL's rafing criteria are generally -available without charge to the public on the CRISIL public web site, www.crisil.com. For latest rating information on any
“instramenit of any company rated by CRISIL you may contact CRISIL RATING DESK at CRISILratingdesk@crisil.com, or at (0091) 1800 2567 1301.

This Report should not be reproduced or redistributed to any otier person or in any form without a prior written consent of CRISIL.
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Cuffe Parade,
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ceillance: and review,
Sg;g_té'mﬁc_-ﬁ 18 2019 “bearing Ref.  noz

= EE JR the event of yourc any ot makmg the issue wuhm a_period of 186 days from the: abﬂve date; orin the:
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LIC Housing Finance Limited @
January 7, 2019 ¢
ry _ . ?
Ratings ﬂNNL N!\UR E —
A
Instrument/Facilities mount Ratings Rating Action
(Rs. crore)
Non-Convertible Debenture CARE AAA,; Stable
1 1 i
issue 2,44 (Triple A; Outlook: Stahle) Reaffiemed
. CARE AAA; Stable .
7 ,
Lower Tier Il Bonds 50 (Triple A; Outlook: Stable) Reaffirmed
- CARE AAA,; Stable
Upper Tier Il Bonds 1,500 (Triple A; Outlook: Stable) Reaffirmed
1,44,691
Total (One Lakh Forty Four Thousand Six
" Ninety One Crore Only

Details of instruments/facilities in Annexure-1

Detailed Rationale & Key Rating Drivers

The rating factors in the support that LIC Housing Finance Ltd. (LICHF) derives from Life Insurance Corporation of India
(LIC) (largest life insurer in India, holding 40.31% stake in LICHF) and the strategic importance accorded by LIC to LICHF.
The rating also takes into account LIC's demonstrated financial, managerial, operational and marketing support to LICHF;
as well as LICHF's long-standing track record and market position, liquidity position supported by strong resource raising
capability, adequate capitalization and comfortable asset quality parameters. Continued support from LIC & its
shareholding, profitability and asset quality are LICHF’s the key rating sensitivities.

Detailed description of the key rating drivers

Key rating strengths

Strong promoter support

Life Insurance Corporation of India (LIC) holds 40.31% stake in LICHF as on Mar 31, 2018. LICHF derives strong promoter
support from its majority shareholder (LIC). Further, the common brand linkage; agent network; funding and managerial
support extended to operations of LICHF indicate the strategic importance attached to LICHF by LIC. LICHF generated 70%
of its business through leads provided by LIC’s insurance agents and its wholly-owned subsidiary, LICHF Financial Services
Ltd. (LFSL) in FY18, up from 66% in FY15. Additionally, LIC has deputed more than 60 employees to LICHF to lend support
to its functioning and management. Apart from this, LIC has nominated three Directors on the Board of LICHF. The rating
continues to derive strength from the depth and spread of demonstrated support extended by LIC to LICHF.

Long-standing track record and market position

Established in 1989, LICHF has a long and profitable track record of operations of over two decades. The co}npany is the
second largest market player in the housing finance industry having a loan portfolio of over Rs.1,66,323 Crs. of as on
March 31, 2018; as compared to Rs. 1,44,112 Crs. at the end of FY17. The AUM has witnessed a growth of 33% during
FY16-18, while disbursements have witnessed 29% growth during the same period. As on Sep 30, 2018; the portfolio has
further expanded to Rs. 1,75,953 Crs.

Adequate capitalization and moderate gearing

LICHF has comfortable capitalisation levels. It reported CAR at 15.49% (Tier | CAR: 13.06%) as on Mar 31, 2018. The
capitalisation levels of the company are further supported by healthy internal accruals. During the period FY15-18, its net
worth increased by ~17.5%, while its borrowings expanded only 14.6%. This resulted in moderation of gearing levels from
12.35x in FY15 to 11.45x in FY18. Going forward, continued support from LIC and strong resource raising ability are
expected to enable the company in raising capital to meet its future business growth.

Healthy business volumes & profitability parameters
LICHF's loan portfolio has grown at a CAGR of 15.3% during FY15 to FY18, with its portfolio composition undergoing a
major change. Its HL segment comprised 88% of its loan portfolio in FY18; as compared to 81% in FY15. On the other
hand, the proportion of LAP & LRD combined has increased from 9% to 14% for the same period. During the same period,
"Project / Builder Loans have increased from 3% to 5% of the overall portfolio. The company continues to have stable
profitability parameters on the back of healthy portfolio growth and stable margins. In FY18, NIMs stood at 2.29% [P:Y::
2.59%]). Similarly, ROTA has moderated to 1.23% in FY18 as compared to 1.37% in FY17. During H1FY19, LICHF repgited

ed
NIM of 2.40% [P.Y.: 2.46%). Similarly, ROTA was 1.36% in H1FY19 as compared to 1.28% in H1FY18. [ /‘}}}‘
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Comfortable asset quality

The asset quality of LICHF has been comfortable over the last few years, despite signs of increasing stress levels in asséet in
recent years. As on March 31, 2018, LICHF's reported Gross NPA ratio of 0.78% [P.Y.: 0.43%] and Net NPA ratio of 0.43%
[P.Y.: 0.14%]. Its Net NPA to net worth ratio stood at 2.20% [P.Y.:1.92%]. As on March 31, 2018; GNPA of HL segment was
0.39%, LAP & LRD was 0.55%, while the GNPA of Project / Builder Loans was 7.90%. As on Sep 30, 2018, LICHF reported
Gross NPA ratio of 1.20% [P.Y.: 0.80%] and Net NPA ratio of 0.77% [P.Y.: 0.43%]. Increasing proportion of non-HL portfolio
is akey factor likely to impact asset quality in the future.

Moderate liquidity position & diversified resources profile

As on Sep 30, 2018, LICHF's liquidity profile shows negative cumulative mismatches in short to medium term buckets,
within the regulatory limits. In the short-term (up to 12m), LICHF has negative cumulative mismatch of Rs. 11,820 Crs.
after considering unutilized committed bank lines amounting to Rs. 22,775 Crs. in the period up to 6 months. The
mismatch rises to Rs. 30,824 Crs. in the period up to 3 years. Further CP outstanding as on 30™ Sep, 2018 was Rs. 14,163
Crs., accounting for 9.17% of total borrowings. However, factors such as the strong resource raising capability of LICHF,
considering majority shareholding of LIC, provide additional comfort. :

Liquidity Profile

LICHF’s asset quality is a source of comfort, as it ensures regular cash flows from its loan portfolio. In the domain of asset-
liability management, it has been able to use its liquid investments and invoke unutilized bank lines to tide over its short-
term mismatches in its repayment schedule. Further, in case of insufficient asset-side support, it has leveraged on its
brand and industry position to mobilize resources to manage its liability calendar; most recently witnessed during Sep-
Dec’18, when despite adverse market events, LICHF was able to tap into the capital market and raise funds. Lastly, the
expectation of funding from LIC, its majority shareholder, to cover any shortfall, is a source of comfort.

Industry Prospects

HFC’s are expected to maintain their good-profitability on the basis of strong business growth and stable asset quality
over the medium term. However, rising competition and the resultant possible dilution in credit underwriting norms, long
term funding and asset quality are the key challenges for the sector. However, there are some industry concerns on the
LAP book with many players witnessing substantial rise in the delinquency level.

Analytical Approach: CARE has analyzed standalone credit profile of LICHF along with LICHF linkage with its majority
shareholder, LIC. CARE has considered the 40.31% shareholding of LIC in LICHF, along with the depth and spread of
demonstrated support extended by LIC to LICHF. LICHF benefits from common brand linkage, logo, agent network,
funding support and managerial support from LIC.

Applicable Criteria:

Criteria on assigning Qutlook to Credit Ratings
CARE Policy on Default Recognition

Rating Methodology: Housing Finance Companies

Rating Methodology: Factoring Linkages in Ratings
Einancial ratios - Financial Sector

About the company
LICHF is India’s second largest housing finance player with outstanding loan portfolio of more than Rs. 166,323 Crs. of as
on March 31, 2018. LIC, the largest life insurance company of India, continues to be the largest shareholder in LICHF, with
around 40.31% shareholding as on March 31, 2018. LICHF's portfolio composition has undergone a major change in FY16-
18. Its HL exposure has been going down during FY16-18; declining from 88% to 81%. On the other hand, the proportion
of LAP & LRD combined has increased from 8.82% to 14.32% for the same period.

Brief Financials (i ) taaie LR o PAZR)

Total operating income (Interest Income) 13,877

PAT u ® 1,930

Intexrest coverage (times) 1.29

Total Assets 1,50,901

Net NPA (%) 0.14 0.43
ROTA (%) 1.37

A: Audited

In S ep’18, the loan portfolio of LICHF increased to Rs. 1,75,953; while Gross NPAs rose to 1.20%.
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Status of non-cooperation with previous CRA: Not Applicable
- Any other information: Not Applicable
Rating History for last three years: Please refer Annexure-2

Note on complexity levels of the rated instrument: CARE has classified instruments rated by it on the basis of complexity.
This classification is available at www.careratings.com. Investors/market intermediaries/regulators or others are welcome
to write to care@careratings.com for any clarifications.

Analyst Contact:

Name: Mr. Ramadasu Bandaru

Tel: 022-67543402

Mobile: 9769592242

Email: ramadasu.bandaru@careratings.com

**For detailed Rationale Report and subscription information, please contact us at www.careratings.com

About CARE Ratings:
CARE Ratings commenced operations in April 1993 and over two decades, it has established itself as one of the leading

credit rating agencies in India. CARE is registered with the Securities and Exchange Board of India (SEBI) and also
recognized as an External Credit Assessment Institution (ECAI) by the Reserve Bank of India (RBI). CARE Ratings is proud of
its rightful place in the Indian capital market built around investor confidence. CARE Ratings provides the entire spectrum
of credit rating that helps the corporates to raise capital for their various-requirements and assists the investors to form
an informed investment decision based on the credit risk and their own risk-return expectations. Our rating and grading
service offerings leverage our domain and analytical expertise backed by the methodologies congruent with the
international best practices.

Disclaimer

CARE'’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings/outlooks on information obtained
from sources believed by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or
completeness of any information and is not responsible for any errors or omissions or for the results obtained from the
use of such information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee,
based on the amount and type of bank facilities/instruments.

In case of partnership/proprietary concerns, the rating /outlook assigned by CARE is based on the capital deployed by the
partners/proprietor and the financial strength of the firm at present. The rating/outlook may undergo change in case of
withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition to the financial
performance and other relevant factors.

Annexure-1: Details of Instruments/Facilities

Date of Coupon Maturity Size of the | Rating assi.gned
Name of the Instrument lssuance Rate (%) Date Issue along with

(Rs. Crore) | Rating Outlook
Non-convertible Debentures | 31-05-2010 8.6 31-05-2020 296 CARE AAA; Stable
Non-convertible Debentures | 10-08-2010 8.9 10-08-2020 630 CARE AAA; Stable
Non-convertible Debentures | 13-10-2010 8.88 13-10-2020 465 CARE AAA; Stable
Non-convertible Debentures | 23-11-2010 9 23-11-2020 366 CARE AAA; Stable
Non-convertible Debentures | 04-01-2011 9.35 04-01-2021 107 CARE AAA; Stable
No n-convertible Debentures | 18-01-2011 g 18-01-2021 1,000 CARE AAA; Stable
No n-convertible Debentures | 07-03-2011 9.6 07-03-2021 250 CARE AAA; Stable
No n-convertible Debentures | 11-05-2011 9.4 11-05-2021 500 CARE AAA; Stable
No n-convertible Debentures | 07-06-2011 9.8 07-06-2021 500 CARE AAA; Stable
No n-convertible Debentures | 19-09-2011 9.4 19-09-2021 500 CARE AAA; Stable
No n-convertible Debentures | 11-11-2011 9.9 11-11-2021 CARE AAA; Stable
No n-convertible Debentures | 30-01-2012 9.45 30-01-2022 J~CARE AAA; Stable
No n-convertible Debentures | 10-02-2012 9.43 10-02-2022 "CARE AAA; Stable
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Date of Couon Maturity Size of the | Rating assi'gned
Name of the Instrument ——— Rate (%) Date Issue along with
_ (Rs. Crore) | Rating Outlook
Non-convertible Debentures | 24-07-2012 9.35 24-07-2022 500 CARE AAA; Stable
Non-convertible Debentures | 14-09-2012 9.3 14-09-2022 500 CARE AAA; Stable
Non-convertible Debentures | 25-10-2012 9.05 25-10-2022 335 CARE AAA; Stable
Non-convertible Debentures | 12-11-2012 9.25 12-Nov-22 400 CARE AAA; Stable
Non-convertible Debentures | 13-12-2012 9.23 13-12-2022 200 CARE AAA; Stable
Non-convertible Debentures | 17-12-2012 9.3 17-12-2022 500 CARE AAA; Stable
Non-convertible Debentures | 01-01-2013 9.25 01-Jan-23 750 CARE AAA; Stable
Non-convertible Debentures | 12-03-2013 9.13 12-Mar-23 500 CARE AAA; Stable
Non-convertible Debentures | 09-Apr-13 9 09-Apr-23 525 CARE AAA; Stable
Non-convertible Debentures | 25-04-2013 8.89 25-04-2023 500 CARE AAA; Stable
Non-convertible Debentures | 21-05-2013 8.37 21-05-2023 900 CARE AAA; Stable
Non-convertible Debentures | 16-01-2014 9.73 16-01-2019 700 CARE AAA; Stable
Non-convertible Debentures | 22-01-2014 9.6 22-01-2019 500 CARE AAA; Stable
Non-convertible Debentures | 22-01-2014 9.63 22-01-2019 370 CARE AAA; Stable
Non-convertible Debentures | 26-02-2014 9.7705 26-02-2019 281 CARE AAA; Stable
Non-convertible Debentures | 10-Mar-14 9.7624 08-Mar-19 800 CARE AAA; Stable
Non-convertible Debentures | 19-03-2014 9.8 19-03-2024 1,000 CARE AAA; Stable
Non-convertible Debentures | 25-03-2014 9.65 25-03-2019 500 CARE AAA; Stable
Non-convertible Debentures | 07-1ul-14 9.29 05-Jul-24 605 CARE AAA; Stable
Non-convertible Debentures | 24-07-2014 9.51 24-07-2019 1,000 CARE AAA; Stable
Non-convertible Debentures | 19-08-2014 9.3532 19-08-2019 575 CARE AAA; Stable
Non-convertible Debentures | 25-08-2014 9.47 23-08-2024 500 CARE AAA; Stable
Non-convertible Debentures | 25-08-2014 9.39 23-08-2024 1,000 CARE AAA; Stable
Non-convertible Debentures | 02-Sep-14 Zero coupon 02-Sep-19 1,000 CARE AAA; Stable
Non-convertible Debentures | 10-Sep-14 9.45 10-Sep-19 250 CARE AAA; Stable
Non-convertible Debentures | 10-Sep-14 Zero coupon 10-Sep-19 900 CARE AAA; Stable
Non-convertible Debentures | 24-09-2014 9.44 30-09-2019 1,000 CARE AAA; Stable
Non-convertible Debentures | 30-09-2014 9.24% 30-09-2019 350 CARE AAA; Stable
Non-convertible Debentures | 30-09-2014 9.24% 30-09-2024 650 CARE AAA; Stable
Non-convertible Debentures | 16-10-2014 9.22% 16-10-2024 500 CARE AAA; Stable
Non-convertible Debentures | 29-10-2014 8.97% 29-10-2019 500 CARE AAA; Stable
Non-convertible Debentures | 10-Nov-14 8.70% 08-Nov-19 600 CARE AAA; Stable
Non-convertible Debentures | 17-11-2014 8.59% 18-11-2019 550 CARE AAA; Stable
No n-convertible Debentures | 28-11-2014 8.72% 28-11-2019 715 CARE AAA; Stable
No n-convertible Debentures | 11-Dec-14 8.61% 11-Dec-19 1,000 CARE AAA; Stable
No n-convertible Debentures | 08-Jan-15 8.62% 08-Jan-25 1,000 CARE AAA,; Stable
No n-convertible Debentures | 14-Jan-15 8.75% 14-Jan-20 450 CARE AAA; Stable
No n-convertible Debentures | 14-lan-15 8.73% 14-Jan-20 350 CARE AAA; Stable
No n-convertible Debentures | 21-Jan-15 8.47% 21-Jan-20 200 CARE AAA; Stable
No n-convertible Debentures | 30-Jan-15  8.40% 30-Jan-25 10 CARE AAA; Stable
No n-convertible Debentures | 24-Feb-15 8.50% 24-Feb-25 600 CARE AAA; Stable
| No n-convertible Debentures | 03-Mar-15 8.52% 03-Mar-25 425 CARE AAA; Stable
No n-convertible Debentures | 30-Mar-15 8.68% 30-Mar-20 595 CARE AAA; Stable
No n-convertible Debentures | 31-Mar-15 8.22% 31-Mar-25 1,000 CARE AAA; Stable
No n-convertible Debentures | 28-Apr-15 8.49% 28-Apr-20 3002 | CAREVAAA; Stable
No n-convertible Debentures | 29-May-15 8.55% 29-May-25 1,000%% | C;ARE},!%AA, Stable
AN yi/ |
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Date of T Maturity Size of the | Rating assi'gned
Name of the lrnstrument —— Rate (%) Date Issue a!ong with
. . (Rs. Crore) | Rating Outlook
Non-convertible Debentures | 04-Jun-15 8.50% 04-Jun-25 205 CARE AAA; Stable
Non-convertible Debentures | 22-Jul-15 8.60% 22-Jul-20 605 CARE AAA; Stable
Non-convertible Debentures | 29-Jul-15 8.60% 29-Jul-20 750 CARE AAA; Stable
Non-convertible Debentures | 29-Jul-15 8.67% 26-Aug-20 1,000 CARE AAA; Stable
Non-convertible Debentures | 03-Aug-15 8.58% 01-Aug-25 © 300 CARE AAA; Stable
Non-convertible Debentures | 17-Aug-15 8.55% 14-Aug-25 500 CARE AAA; Stable
Non-convertible Debentures | 24-Aug-15 - 8.53% 24-Sep-20 440 CARE AAA; Stable
Non-convertible Debentures | 31-Aug-15 8.48% 29-Aug-25 200 CARE AAA; Stable
Non-convertible Debentures | 31-Aug-15 8.50% 29-Aug-25 300 CARE AAA; Stable
Non-convertible Debentures | 15-09-2015 8.65% 15-Sep-20 205 CARE AAA; Stable
Non-convertible Debentures | 29-Sep-15 8.65% 29-Sep-20 503 CARE AAA; Stable
Non-convertible Debentures | 08-Oct-15 * 8.34% 08-Oct-25 210 CARE AAA; Stable
Non-convertible Debentures | 23-Oct-15 8.35% 23-Oct-20 650 CARE AAA; Stable
Non-convertible Debentures | 23-Oct-15 8.25% 23-Oct-25 381 CARE AAA; Stable
Non-convertible Debentures | 13-Nov-15 8.20% 13-Nov-25 1,000 CARE AAA; Stable
Non-convertible Debentures | 08-Dec-15 8.40% 28-Feb-19 350 CARE AAA; Stable
Non-convertible Debentures | 14-Dec-15 8.40% 12-Dec-25 1,000 CARE AAA; Stable
Non-convertible Debentures | 05-Jan-16 8.50% 05-Jan-21 350 CARE AAA; Stable
Non-convertible Debentures | 05-lan-16 8.50% 05-Jan-21 150 CARE AAA; Stable
Non-convertible Debentures | 19-lan-16 8.58% 19-Jan-23 490 CARE AAA; Stable
Non-convertible Debentures | 28-Jan-16 8.42% 28-Jan-26 750 CARE AAA; Stable
Non-convertible Debentures | 02-Feb-16 8.43% 02-Feb-26 750 CARE AAA; Stable
Non-convertible Debentures | 08-Feb-16 8.58% 08-Feb-24 200 CARE AAA; Stable
Non-convertible Debentures | 18-Feb-16 8.69% 17-May-19 200 CARE AAA; Stable
Non-convertible Debentures | 18-Feb-16 Zero coupon 18-Feb-19 280 CARE AAA; Stable
Non-convertible Debentures | 26-Feb-16 8.53% 26-Feb-26 500 CARE AAA; Stable
Non-convertible Debentures | 03-Mar-16 8.57% 03-Mar-26 1,000 CARE AAA; Stable
Non-convertible Debentures | 08-Mar-16 . 8.75% 08-Mar-21 600 CARE AAA; Stable
Non-convertible Debentures | 08-Mar-16 8.73% 05-Apr-19 200 CARE AAA; Stable
Non-convertible Debentures | 14-Mar-16 8.75% 12-Feb-21 750 CARE AAA; Stable
Non-convertible Debentures | 21-Mar-16 8.75% 2i-Dec-20 750 CARE AAA; Stable
Non-convertible Debentures | 28-Mar-16 8.60% 26-Feb-21 367 CARE AAA; Stable
Non-convertible Debentures | 28-Mar-16 8.60% 28-Dec-20 456 CARE AAA; Stable
Non-convertible Debentures | 28-Mar-16 Zero coupon 09-Apr-19 321 CARE AAA; Stable
Non-convertible Debentures | 27-Apr-16 8.32% 27-Apr-26 300 CARE AAA; Stable
Non-convertible Debentures | 02-May-16 8.37% 03-Oct-19 1,000 CARE AAA; Stable
Non-convertible Debentures | 10-May-16 8.37% 10-May-21 505 CARE AAA; Stable
Non-convertible Debentures | 13-May-16 8.37% 13-Jun-19 300 CARE AAA; Stable
Non-convertible Debentures | 23-May-16 8.45% 22-May-26 535 CARE AAA; Stable
Non-convertible Debentures | 23-May-16 8.45% 21-May-21 250 CARE AAA; Stable
Non-convertible Debentures | 10-Jun-16 8.48% 09-Jun-23 272 CARE AAA; Stable
Non-convertible Debentures | 10-Jun-16 8.47% 10-Jun-26 500 CARE AAA; Stable
Non-convertible Debentures | 15-Jun-16 8.47% 15-Jun-26 370 CARE AAA; Stable
Non-convertible Debentures | 29-Jun-16 8.48% 29-Jun-26 500 | CARE AAA; Stable
Non-convertible Debentures | 29-lun-16 8.48% 29-Jun-26 3488050 “CARE AAA; Stable
Non-convertible Debentures | 30-Jun-16 8.48% 14-Feb-20 ZO’SZ#ELCARE AAA; Stable
B & S<eg ) )
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~ . Professional Risk Opinion

Date of Eonpon Maturity Size of the | Rating assi.gned
Name of the Instrument Issue along with
Issuance Rate (%) Date .

(Rs. Crore) | Rating Outlook
Non-convertible Debentures | 07-Jul-16 8.47% 07-Jul-20 435 CARE AAA; Stable
Non-convertible Debentures | 12-Jul-16 8.43% 10-Jul-26 475 CARE AAA; Stable
Non-convertible Debentures | 18-Aug-16 8.02% 18-Feb-20 500 CARE AAA; Stable
Non-convertible Debentures | 18-Aug-16 7.90% 18-Dec-19 300 CARE AAA; Stable
Non-convertible Debentures | 18-Aug-16 7.90% 18-Aug-26 200 CARE AAA; Stable
Non-convertible Debentures | 31-Aug-16 7.96% 12-Dec-19 300 CARE AAA; Stable
Non-convertible Debentures | 31-Aug-16 7.98% 15-May-20 400 CARE AAA; Stable
Non-convertible Debentures | 31-Aug-16 7.97% 11-Feb-20 200 CARE AAA; Stable
Non-convertible Debentures | 19-Sep-16 7.79% 19-Jun-20 200 CARE AAA; Stable
Non-convertible Debentures | 19-Sep-16 7.86% 19-Sep-23 200 CARE AAA; Stable
Non-convertible Debentures | 19-Sep-16 7.81% 19-Oct-21 300 CARE AAA; Stable
Non-convertible Debentures | 26-Sep-16 7.81% 27-Apr-20 500 CARE AAA; Stable
Non-convertible Debentures | 26-Sep-16 7.83% 25-Sep-26 500 CARE AAA; Stable
Non-convertible Debentures | 29-Sep-16 7.75% 27-Aug-21 200 CARE AAA; Stable
Non-convertible Debentures | 07-Oct-16 7.54% 07-Oct-20 200 CARE AAA; Stable
Non-convertible Debentures | 14-Oct-16 7.59% 14-Oct-21 497 CARE AAA,; Stable
Non-convertible Debentures | 21-Oct-16 7.66% 21-Oct-21 140 CARE AAA,; Stable
Non-convertible Debentures | 25-Oct-16 7.48% 23-Oct-26 1,000 CARE AAA; Stable
Non-convertible Debentures | 17-Nov-16 7.59% 11-Jun-20 500 CARE AAA; Stable
Non-convertible Debentures | 21-Nov-16 7.40% 21-May-19 500 CARE AAA; Stable
Non-convertible Debentures | 25-Nov-16 7.20% 24-Apr-20 575 CARE AAA; Stable
Non-convertible Debentures | 16-Dec-16 7.16% 16-Dec-26 1,000 CARE AAA; Stable
Non-convertible Debentures | 23-Dec-16 7.25% 22-Dec-23 1,000 CARE AAA; Stable
Non-convertible Debentures | 11-Jan-17 7.52% 11-May-20 350 CARE AAA; Stable
Non-convertible Debentures | 13-lan-17 7.57% 13-Jan-22 500 CARE AAA; Stable
Non-convertible Debentures | 31-lan-17 7.58% 28-Feb-20 650 CARE AAA; Stable
Non-convertible Debentures | 17-Feb-17 7.65% 17-Nov-20 350 CARE AAA; Stable
Non-convertible Debentures | 16-Mar-17 7.80% 17-Mar-20 220 CARE AAA; Stable
Non-convertible Debentures | 16-Mar-17 7.80% 18-Mar-20 220 CARE AAA; Stable
Non-convertible Debentures | 16-Mar-17 7.80% 19-Mar-20 220 CARE AAA; Stable
Non-convertible Debentures | 23-Mar-17 7.77% 21-Feb-20 250 CARE AAA; Stable
Non-convertible Debentures | 24-Mar-17 7.95% 24-Mar-22 500 CARE AAA; Stable
Non-convertible Debentures | 24-Mar-17 7.78% 24-)un-20 500 CARE AAA; Stable
Non-convertible Debentures | 27-Mar-17 7.95% 26-Mar-27 600 CARE AAA; Stable
Non-convertible Debentures | 03-May-17 7.80% 03-May-22 250 CARE AAA; Stable
No n-convertible Debentures | 08-May-17 7.74% 05-Jun-20 500 CARE AAA; Stable
No n-convertible Debentures | 08-May-17 7.90% 08-May-24 250 CARE AAA; Stable
No n-convertible Debentures | 16-May-17 7.70% 22-May-20 700 CARE AAA; Stable
No n-convertible Debentures | 17-May-17 7.86% 17-May-27 700 CARE AAA; Stable
No n-convertible Debentures | 23-May-17 7.59% 12-Jul-19 500 CARE AAA; Stable
No n-convertible Debentures | 23-May-17 7.78% 23-May-22 300 CARE AAA; Stable
No n-convertible Debentures | 29-May-17 7.67% 29-Jul-21 500 CARE AAA; Stable
No n-convertible Debentures | 12-Jun-17 7.48% 10-Jun-22 500 CARE AAA; Stable
No n-convertible Debentures | 14-Jun-17 7.40% 14-Aug-20 250 CARE AAA; Stable
No n-convertible Debentures | 14-Jun-17 7.40% 18-Aug-20 ,-250.] =21 CARE AAA; Stable
No n-convertible Debentures | 14-Jun-17 7.56% 14un27 | /%560  _N] GARE AAA; Stable
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Pita B Comon Maturity Size of the | Rating assi.gned
Name of the Instrument Issuance Rate (%) Date Issue a!ong with
(Rs. Crore) | Rating Outlook
Non-convertible Debentures | 30-lun-17 7.47% 13-Jul-20 300 CARE AAA; Stable
Non-convertible Debentures | 21-Jul-17 7.42% 15-Jul-22 1,100 CARE AAA; Stable
Non-convertible Debentures | 30-Aug-17 7.39% 30-Aug-22 1,000 CARE AAA; Stable
Non-convertible Debentures | 30-Aug-17 7.09% 23-Apr-19 750 CARE AAA; Stable
Non-convertible Debentures | 07-Sep-17 7.40% 06-Sep-24 1,000 CARE AAA; Stable
Non-convertible Debentures | 17-Oct-17 7.45% 17-Oct-22 1,000 CARE AAA; Stable
Non-convertible Debentures | 23-Nov-17 7.75% 23-Nov-27 530 CARE AAA; Stable
Non-convertible Debentures | 29-Nov-17 7.57% 18-Feb-21 1,250 CARE AAA; Stable
Non-convertible Debentures | 18-Dec-17 7.85% 16-Dec-22 1,205 CARE AAA; Stable
Non-convertible Debentures | 12-Jan-18 7.88% 28-Jan-21 327 CARE AAA; Stable
Non-convertible Debentures | 22-Jan-18 7.90% 22-Jan-28 250 CARE AAA; Stable
Non-convertiblz Debentures | 29-lan-18 7.95% 29-Jan-28 1,477 CARE AAA; Stable
Non-convertible Debentures | 12-Mar-18 8.19% 25-Mar-21 1,173 CARE AAA; Stable
Non-convertible Debentures | 15-Mar-18 7.81% 15-May-19 -1,300 CARE AAA; Stable
Non-convertible Debentures | 26-Mar-18 7.93% 22-Nov-19 1,665 CARE AAA; Stable
Non-convertible Debentures | 28-Mar-18 7.90% - 28-Aug-19 1,175 CARE AAA; Stable
Non-convertible Debentures | 10-Oct-18 9.08% 10-Oct-28 912 CARE AAA; Stable
Non-convertible Debentures | 17-Oct-18 9.08% 17-Oct-23 448 CARE AAA; Stable
Non-convertible Debentures | 24-Oct-18 9.17% 24-Mar-22 495 CARE AAA; Stable
Non-convertible Debentures | 24-Oct-18 9.10% 24-Sep-28 630.5 CARE AAA; Stable
Non-convertible Debentures | 06-Nov-18 9.19% 06-Jun-23 1,663 CARE AAA; Stable
Non-convertible Debentures | 13-Nov-18 8.97% 17-Nov-28 274.9 CARE AAA; Stable
Non-convertible Debentures | 27-Nov-18 9.10% 25-Feb-22 1,622 CARE AAA; Stable
Upper Tier Il 31-03-2010 | 8.7% (1% 10 Years) | 31-03-2025 500 CARE AAA; Stable
Upper Tier II 26-10-2010 | 8.9% (1 10years) | 26-10-2025 500 CARE AAA; Stable
Upper Tier Il 29-11-2010 | 9.0% (1" 10years) | 29-11-2025 500 CARE AAA; Stable
Lower Tier Il 15-09-2010 8.95 15-09-2020 500 CARE AAA; Stable
Annexure-2: Rating History of last three years
Current Ratings Rating history
Name of the Date(s) & Date(s) & Date(s) & Date(s) &
¥ Instrument/Bank Ao Rating(s) Rating(s) Rating(s) Rating(s)
No. i Type | Outstanding Rating & ; . : . . . :
Facilities [Rs. crore) assigned in assigned in assigned in assigned in
2018-2019 2017-2018 2016-2017 2015-2016
1)CARE AAA;
Debentures-Non 1)CARE AAA; Stable
1. Convertible | LT | 150.00 CASFiEQEAA" Stable (29-Dec-16) ﬂ‘é’f\giiﬁ?
Debentures (05-Oct-17) | 2)CARE AAA
(28-Oct-16)
1)CARE AAA;
Debentures-Non . 1)CARE AAA; Stable
2. Convertible LT 372.00 CASFEQQA ! Stable (29-Dec-16) %:)L(;-Agftﬂ:\lg})x
Debentures (05-Oct-17) | 2)CARE AAA
(28-Oct-16)
Debenture_s-Non _ CARE AAA; g_f;;:?l)oCARE AAA; 1)Cg\t:i£AA, 1)CARE AAA
3. Convertible LT 154.00 Stable ZN E*';Sizable | (29-Dec-16) (16-Oct-15)
Debentures / \%ﬂ \fRS;;Opt-l'i)
/A Sl =N W 2)CARE AAA
RIld =
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Current Ratings

Rating history

T

Name of the Date(s) & Date(s) & Date(s) & Date(s) &
Sr. Instrument/Bank Amount Rating(s) Rating(s) Rating(s) Rating(s)
No. L Type |Outstanding| Rating \ . ; ¢ ) : . "
Facilities (Rs. crore) assigned in assigned in assigned in assigned in
2018-2019 2017-2018 2016-2017 2015-2016
(28-Oct-16)
1)CARE AAA;
Bonds-Lower Tier CARE AAA; LCAREAAA; | Stable 1)CARE AAA
4, I LT 500.00 Stable o Stable (29-Dec-16) (16-Oct-15)
(05-Oct-17) | 2)CARE AAA
(28-Oct-16)
1)CARE AAA;
: _ 1)CARE AAA; Stable
5 Bonds-Upper Tier T 500.00 CARE AAA; i Stable (25-Dec-16) 1)CARE AAA
I Stable (05-Oct-17) | 2)CARE AAA (16-Oct-15)
(28-Oct-16)
1)CARE AAA;
. 1)CARE AAA; Stable
6. Bonds-Upper Tier LT £00.00 CABE AAA; i Stable (29-Dec-16) 1)CARE AAA
Il Stable (05-Oct-17) | 2)CARE AAA (16-Oct-15)
(28-Oct-16)
1)CARE AAA;
Bonds-Lower Tier . CARE AAA; UCARE AR, | Stable 1)CARE AAA
7.. " LT 250.00 Stable - Stable (29-Dec-16) (16-Oct-15)
(05-Oct-17) 2)CARE AAA
(28-Oct-16)
1)CARE AAA;
Debentures-Non . 1)CARE AAA; Stable
8. Convertible LT | 33,765.00 CASZEQQ A - Stable (29-Dec-16) :(llcﬁéggtAlAS};\
Debentures (05-Oct-17) | 2)CARE AAA
' (28-Oct-16)
_ 1)CARE AAA;
Bonds-Upper Tier CARE AAA; LJCHRE WA ) Statlle 1)CARE AAA
9. I LT SDU.OQ Stable - Stable (29-Dec-16) (16-Oct-15)
(05-Oct-17) 2)CARE AAA
(28-Oct-16)
1)CARE AAA;
Debentures-Non , 1)CARE AAA; Stable
10. Convertible LT 15,000.00 CASFiE S:A' - Stable (29-Dec-16) ﬂcs?gftﬁg?
Debentures (05-Oct-17) | 2)CARE AAA
(28-Oct-16)
1)CARE AAA;
Debentures-Non ) 1)CARE AAA; Stable
11. Convertible LT 18,000.00 CASiEt}:}: A - Stable (29-Dec-16) :(L;(éégstil:?
Debentures (05-Oct-17) | 2)CARE AAA
' (28-Oct-16)
1)CARE AAA;
Stable
De benture‘s-Non o CARE AAA; 1)CARE AAA; | (29-Dec-16) .
12. Convertible LT 25,0QD.00 Stable - Stable 2)CARE AAA 3
Debentures (05-Oct-17) | (28-Oct-16) S
- 3)CARE AAA | | é!k ‘,
(08-Aug-16) | \O\ ES=)
13. Bonds-Non LT | 25,000.00 | CARE AAA; - 1)CARE AAA; . W /:‘::’\
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Current Ratings Rating history
Name of the Date(s) & Date(s) & Date(s) & Date(s) &
o Instrument/Bank RO Rating(s) Rating(s) Rating(s) Rating(s)
No. i Type | Outstanding Rating : < - : : : - :
Facilities (5L, iie) assigned in assigned in assigned in assigned in
2018-2019 2017-2018 | 2016-2017 2015-2016
Convertible Bonds Stable Stable
(05-Oct-17)
2)CARE AAA;
Stable
(20-Jul-17)
Bonds-Non CARE AAA; LJCARE Anay
T Convertible Bonds| =0 | #0000 Stable Sk i )
(10-Dec-18)
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Mr. Sudipto Sil

Chief Financial Officer

LIC Housing Finance Limited,

Bombay Life Building, 45/47, Veer Nariman Road,

Fort, Mumha_:i - 400 001

Dear Sir,

Confidential

October 16,2019

Credit rating far Non-Convertible Dehentures

Please refer ta our letter daied .lun 12, 2@19 as well as your reqnest for revahdatmn of the

rating: ass;gned to the Non—(‘,onverttble Bebenture5 (NCD) of your company for a Iamtf of Rs,

ey Unutiiisad Amount | = - T
AT::’;;E“ | (esoniaOctig) .~ Rating’ ii;‘:gﬁ
= e (Rs. crore) : o
~ 32,768.90 : _
.35,(}.(}0_ {_Rppees Thirty Two CAHE AAA Stahle
Non»tenvert’ ble (Rupees Thirty - Thousand Seven (Tnp!e A | Reatfirmed:
Dehentures Five Thousand Hundred and Sixty Eight | Outlook: Stable) A
3% Crore Only) Cmre and Ninety Lakh | :

: _ Only) ' i

%_ 3. Pleasa arrange to get the rating reva!ldated in case the issue is not made within six manths
/ from the date of this letter. IiE 7
4. PEease mfo:m us the be!ew—menﬁnned deta;ls of issue :mmeduately, but net later than 7 days

from the date of ptactng the mstrument

. "instrument ISlN Issue | Coupen Cnupon Terms of | Redemption | Name and" Details |
type Size Rate | Payment | Redemption I date contact details | of top 10
| (Rs Dates of Debenture | investors
{ 1 cr) i Trustee/IPA |
5 e ﬁwj SSetEas = | e ¥ j : -

*Complete definitions of the ratings ossigned are available at www.coreratings.com and in other CARE publications;

E Ratings Limited
lAnalysis & Research Umitﬁd]







5. CARE reserves the right to undertake a surveillance/review of t-l{é raﬁng from time to time,
based -ph circumstances v&arrahta’ng such review, subject to at least one such
review/surveillance every year.

6. CARE reserves the right to revise/reaffirm/withdraw the rating---assign_eﬂ'as also revise tﬁ-e‘
outlook, as a result of perio‘dit_:_'review!sume-il-!ance, based on any event or infpfmatiaf: which
in the '.'dpi'hion of CARE warrants such an action. In the event df'failure on the part of the
entity_ft_gifurnish such'infot.maya_h;}m&tériai or clarifications as may be required by CARE 50 as.
to enaﬁie_‘-it to carry out c0n§iﬁuoqs'~m¢n.itoring of the rating d‘f"the debt instruments, CARE
shall ca:f}y out the review on the basis of best available information throughout the life time
uf',?sgch 'iﬂ$tru,meats._l-n such 'cases th'eAcredi't rating symbol shall be 'accomp{arﬁed- by “ISSUER
NOT CGCP?ERATI-NG” CARE shail also be entitled to publ ICIZEdeSS&minaIE a££ tha afore-

men{mned ratmg actions in any marmer cnnsrdered appropriate, wazhou:t reference to you.

' shamffo_ __,grades

8. Users of thus rating may kmdly refer our webs;te www.careratin

.com for latest update on
the outstanding rating. '

9. CARE ratings are not recomm?ndationstubuy, sell, or hold any ‘-sre;:uri'ties.

If you need any clarification, you are we§come to approach us in this. regard

Thankmgynu 5 :
o Yoursfaithfully,
s -, X ,!‘,. o 7..-?
4 S
o2 o4 (l
Aditi Tawanee Jatip/H.\Gajwani
Analyst Senior Manager:
aditi.tawanee@careratings.com jatin.gajwani@careratings.com
CARE Ratings Limited

{Fo merly known. n&thtMalysls & Researcb iimimd}













Believe in yourself.. Trust us!

CATALYST I @n

CL/MUMY/19-20/DEB/14 a Y, EN"R_ ~ Ai}/-i_ls 16, 2019

LIC Housing Finance Limited,
131, Maker Tower “F” Premises,
13" Floor, Cuff Parade,

Mumbai - 400005

Kind Attn: Mr. Nitin Jage
Dear Sir,

Consent to act as Trustee for Secured, Rated, Listed, Redeemable Non-Convertible
Debentures aggregating upto INR 49,500 crores to be issued by LIC Housing Finance
Limited :

This is with reference to the discussions in respect of appointment of Catalyst Trusteeship
Limited (CTL) (Formerly GDA T tusteeship Limited) to act as Debenture Trustee for the
Secured, Rated, Listed, Redeemable Non-Convertible Debentures aggregating upto INR
49,500 crores to be issued. ;

The Company and the Trustee shall enter into relevant trustee agreements and other
necessary documents for the aforesaid issue of NCDs and also agrees & undertakes to
comply with the provisions of the SEBI (Debenture Trustees) Regulations, 1993, SEBI
(Issue and Listing of Debt Securities) Regulations, 2008, SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as may be amended from time to time, SEBI
Circular No. CIR/ CFD/CMD/6/2015 dated October 13, 2015 and the Listing Agreement
pursuant thereto to be executed with Bombay Stock Excharige(BSE)/ National Stock
Exchange(NSE), the RBI Circular No. RBI/2012-13/560 dated June 27, 2013, the
Companies Act, 2013 and any other applicable statutes, regulations and provisions as
amended from time to time, '

The Company shall enter into Agreement with Trustee as required by Regulation 13 of
SEBI (Debenture Trustee) Regulations, 1993 thereby agreeing to ¢reate the security within
three months from the date of closure of issue or in accordance with the Companies Act,
2013 or as per the provisions as prescribed by any regulatory authority as applicable and
comply with the provisions of applicable laws, -

We are also agreeable for inclusion of our name as trustees in the Company’s offer
document/ disclosure document/ listing application/any other document to be filed with
the Stock Exchange(s) or any other authority as required. a

We accept the abdﬁe:t’eﬁns ‘
For LIC Housing Finance Limited

M:l/t}:ris i Si gnatorye"i es)

GATALYST TRUSTEESHIP- LIMITED Eoutau coa vaveresseus una o)

Mumbal Office’ Office No, 83 - 87, 8th Floor, 8 Wing, Mittaf Tower, Nariman Point, Mumbal 400021 Tel +91(023) 4922 GEES Fax+01 {022} 4922 03058 E]u;ﬁrm
Regd. Offlcs  GDA House, Plot No. 85, Bhysarl Colony (Right). Paud Road, Pune 411 038 Tel +31(020) 2528008) Fax;+g1 {920) 25280275 oo T
Delhl Office Office No. 213, 2nd flour.Navrang House, 21 Kasturba Gandhi Marg, New Delhi- 110 001, Tel. 01143029701, u e

CIN No. U74993PN19S7PLCI0262 Emall difietibrustes com  Wabsite w ww'.catalystirusiee.com o . - %

Pue | Mumbal | Bengaluru. | Delhl | Chennal






