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IC HOUSING _EINANCE LTD

Ref.:LICHFL/CS/Result-Q2 FY22-23 ovember 1, 202
The Manager, The General Manager,
Listing Department, Department of Corporate Services-Listing Dept.,
National Stock Exchange of India Ltd., BSE Limited,
Exchange Plaza, 5t Floor, 25t Floor, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Bandra-Kurla Complex, | Dalal Street,
Bandra (E), Mumbai - 400 051 Mumbai - 400 001.
Scrip ID: LICHSGFIN EQ Scrip Code : 500253
Email: cmlist@nse.co.in Email: corp.relations@bseindia.com
Dear Sir/ Madam,

Re: Outcome of Meeting of Board of Directors for the Second Quarter and half year ended
30th September, 2022.

With reference to our letter Ref.:.LICHFL/CS/noticebm dated October 18, 2022 regarding
publishing of Unaudited Financial Results for the Second Quarter and half year ended 30t
September, 2022.

In this connection we are forwarding herewith the Unaudited Financial Results for the Second
Quarter and half year ended 30t September, 2022 in the prescribed format, along with the .

i

Limited Review report of Joint Statutory Auditors thereon were considered and approved by )@

the Board of Directors in their meeting held on 1 November, 2022 concluded on 3*50PM as”

considered and recommended by the Audit Committee.

Appointment of Whole Time Director

Upon the recommendation by the Nomination and Remuneration Committee meeting held
on Friday, October 28, 2022 based on the evaluation, qualification, expertise, track record,
integrity, due diligence and the satisfaction of the ‘fit and proper criteria’, the Board has been
appointed Shri Ashwani Ghai (DIN 0009733798) as an Additional Director and Whole Time
Director being Key Managerial Personnel (KMP) for such period until which he remains
deputed in the Company as a nominee director of LIC of India, subject to a maximum period

upto 5 years, with effect from the date of approval of Board of Directors 1st November, 2022.

In compliance with the circular No. NSE/CML/201 8/02 issued by National Stock Exchange of
India Limited and circular No. LIST/COMP/14/2018-19 issued by BSE Limited (both circulars
dated June 20, 2018), this is to confirm that Shri Ashwani Ghai has not been debarred from

civ hioldingghapiiieeniBiseetpr by virtue of any SEBI order or any other Authority.
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LIC HFL

The details required under Regulation 30 of the Listing Regulations read wi‘d'lcslﬁ%'lsa“l?cﬁigﬁ NGE LTD

No. CIR/CFD/ CMD/4/2015 dated September 9, 2015 are provided in the enclosed Annexure

A.
Postal Ballot for shareholders’ approval of Appointment of Shri Ashwani Ghai (DIN

0009733798) as Additional Director and Whole Time Director being Key Managerial
Personnel (KMP)

The Board of Directors approved the notice of Postal ballot for shareholders approval of
Appointment of Shri Ashwani Ghai (DIN 0009733798) as Additional Director and Whole

Time Director being Key Managerial Personnel (KMP). Schedule of event as given below-

Day Date Particulars of Event
Thursday 10/11/2022 Relevant Date
Friday 11/11/2022 Cut-Off date for identification of voting rights of the

members for sending the postal ballot notice in

in electronic formy;

Thursday 17/11/2022 Dispatch of Postal Ballot Notice to the Shareholders
in physical form and electronic form

Friday 18/11/2022 Publishing Postal Ballot Notice in the newspapers.
Saturday 19/11/2022 Commencement of the e-voting
Sunday 18/12/2022 Closure of e-voting

Monday 19/12/2022 Last date of Submitting of Report on Postal Ballot by
the Scrutinizer to the Chairman / person authorized
by the Chairman.

The Board of Directors of the Company, at its meeting held on November 1, 2022, appointed
Shri P. S. Gupchup (ACS 4631; CP 9900) as the Scrutinizer for conducting the postal ballot

through the e-voting process in a fair and transparent manner.

The Scrutinizer will submit his/her report to the Chairman/ the person(s) authorised by the
Chairman of the Company after completion of scrutiny of the e-voting. The results shall be
declared on or before Thursday, December 20, 2022 and communicated to BSE Limited
(“BSE”), National Stock Exchange of India Limited (“NSE”) and Luxemburg Stock Exchange
(together the “Stock Exchanges”), National Securities Depository Limited (“NSDL”) and

CIN No. : LB5922MH1989PLC052257
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LIC, HOUSJNG FINANCE LTD
s”), L

Central Depository Services (India) Limited (“CDSL”) (together the “Depositorie
~ Intime India Private Limited” or “Registrar and Share Transfer Agent” or “RTA” or “Link

Intime”) and will also be displayed on the Company's website www.lichousing.com

This is for your information and records.

Yours faithfully,
For LIC Housing Finance Ltd.

Digitally signed by ‘
VARSHA VARSHA CHANDAR \\\\ 7

CHANDAR  HARDASANI }5’// )

Date: 2022.11.01 .
HARDASANI 16:11.12 40530 Varsha Hardasani

Company Secretary and Compliance Officer

C.C.:The Luxembourg Stock Exchange, Address: 35 Boulevard Joseph II, 1840 Luxembourg.

CIN No. : L65922MH1989PLC052257
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LIC HOUSING FINANGE LTD

Annexure A

Appointment of Shri Ashwani Ghai as Additional Director (categorised as Whole Time
Director) of the Company:

Sr.No. Details of Events need to be Provided Information of the Events
1 Reason for change viz. appointment, Appointment

resignation, removal, death or otherwise
2 Date of appointment & Term of appointment | November 01, 2022

Shri Ashwani Ghai
appointed as Additional
Director in the capacity of
Whole Time Director subject
to approval of Shareholders

- of the Company
3 Brief Profile (in case of appointment) Annexure 1
4 Disclosure of relationship between directors (in | Shri Ashwani Ghai is not
case of appointment of a director) related with any Director of

the Company and not
holding any shares in the
Companu

CIN No. : L65922MH1989PLC052257

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F” Premises, 13th Floor, Cuffe Parade, Mumbai 400 005
Tel :+ 91 22 2217 8600 Fax:+91 22 2217 8777 Email Alichousing@iichousing.com

4
Registered Office: LIC Housing Finance Ltd. Bombay Life Bldg., 2nd flr.,, 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.
Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682. E-mail: lichousing@lichousing.com

Weh.: www Wehgousine.com




Annexure 1

Profile
Shri Ashwani Ghai is a post graduate in Economics, PGEP from [IM Ahmedabad &
Fellow of Insurance Institute of India (lll). He brings on board long working experience
in Marketing, Enterprise Risk Management, Fund Management and setting up
systems, procedures and governance policies in critical areas of Investment
management, Risk management, Strategy implementation and Compliances.

In his more than 34 years of work experience in LIC of India, he has worked across
marketing, personnel, Investment/ Fund management, Enterprise risk management,
IPO and strategy formation and implementation. Prior to joining as Chief Operating
Officer in LIC HFL, he has held variety of important positions, in LIC of India, last three
being Executive Director (Strategy), Executive Director (IPO Cell) where he handled
the job of steering the preparatory work & successful listing of shares of Life Insurance
Corporation of India and as Chief (Investment Operations).



STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT

LIC HOUSING FINANCE LIMITED

¥4

S FOR THE QUARTER AND HALF YEAR ENDED 30/09/2022

LIC HFL

LI HOUSING FINANCE LTD

(Z in Crore)
Particulars Quarter Ended Half Year Ended Year Ended
30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 31-03-2022
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
1 |Revenue from operations
a.Interest Income 5,049.30 5,250.23 4,673.36 10,299.53 9,498 64 19,688.46
b.Fees and commission Income 12.04 13.85 22.47 25.89 43.14 98.17
¢.Net Gain on De-recognition of Financial .
Instruments under Amortised Cost Category 6.83 18.70 273 L 433 1940
d.Others 17.27 10.68 9.45 27.95 19.01 113.04
Total Revenue from operations 5,085.54 5,285.46 4,708.01 10,371.00 9,565.12 19,919.07
Other Income 6.48 5.52 6.99 12.00 8.92 33.95
Total Income 5,092.02 5,290.98 4,715.00 10,383.00 9,574.04 19,953.02
2 |Expenses
a.Finance Costs 3,886.40 3,640.04 3,505.97 7,526.44 7,055.94 14,153.65
b.Fees and Commission Expenses 52.31 43.31 44.07 95.62 52.47 135.54
¢.Net Loss on De-recognition of Financial .
Instruments under Amortised Cost Category 19188 002 Lt rea Ll 8382
d.Impairment on Financial Instruments 373.81 307.71 625.34 681.52 1,455.75 1,988.24
e.Employee Benefits Expenses 111.67 97.44 147.14 209.11 362.37 563.32
f. Depreciation, amortisation and Impairment 15.98 14.68 12.78 30.67 25.03 52.44
g.Other expenses 81.01 47.41 56.94 128.42 102.56 248.09
Total Expenses 4,713.17 4,150.62 4,406.05 8,863.79 9,072.16 17,174.87
3 |Profit BeforeTax (1-2) 378.85 1,140.36 308.95 1,519.21 501.88 2,778.15
4 |Tax Expense 73.88 214.88 61.09 283.76 100.58 490.87
5 [Net Profit for the Period (3-4) 304.97 925.48 247.86 1,230.45 401.30 2,287.28
6 |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (4.78) 9.17 (10.27) 4.39 (5.92) (6.31)
(i) Tax impact on above 1.21 (2.31) 2.58 (1.10) 1.49 1.59
Subtotal (A) (3.57) 6.86 (7.69) 3.29 (4.43) (4.72)
B (i) ltems that will be recla ssified to profit or loss - - - - - -
(ii) Tax impact on above - - - - - -
Subtotal (B) - - - - - -
Other Comprehensive Income (A + B) (3.57) 6.86 (7.69) 3.29 (4.43) (4.72)
7 |Total Comprehensive Income (5+6) 301.40 932.34 240.17 1,233.74 396.87 2,282.56
8 |Paid-up Equity Share Capital (face value Z 2/-) 110.08 110.08 110.08 110.08 110.08 110.08
9 |Earnings Per Share (EPS) on (face vaiue of Z 2/-)
Basic and Diluted Earning Per Share (3) 5.54 16.82 4.51 22.37 7.30 43.14
(The EPS for the Quarters are not annualisad)
Reserves excluding Revaluation Reserves as at
- March 31 - - - = = 24,561.76

CIN No. : L65922MH1983PLC052257
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241 1C HFL

LIC HOUSING FINANCE LTD

Notes to the Financial Resuits:

{1 Statement of Assets and Liabilities
(Z in Crore)
Particulars As at Agipt
30-09-2022 31-03-2022
ASSETS
1|Financial Assets
(a) |Cash and cash equivalents 504.99 822.19
(b) [Bank Balance other than (a) above 118.00 115.20
(c) | Derivative financial instruments 203.04 79.17
(d) |Receivabies - -
(e) |Loans 255,831.76 245,296.33
(f) |Investments 6,042.64 6,198.60
() |Other Financial assets 16.55 16.57
Sub-total - Financial Assets 262,716.98 252,528.06
2|Non-Financial Assets
(a) [Current tax assets (Net) 274.82 135.17
(b) |Deferred tax Assets (Net) 1,525.21 1,368.08
(c) [Property, Plant and Equipment 148.41 135.74
(d) [Capital Work in Progress 0.58 0.04
(e)lIntangible Assets under Development 3.74 1.45
(H) [Right of Use Assets 144.66 128.64
(g) |Other Intangible assets 21.08 21.75
(h) [Other non-financial assets 152.78 141.15
(i) |Assets Held for Sale 144.56 107.38
Sub-total - Non-Financial Assets 2,415.84 2,039.40
Total Assets 265,132.82 254,567.46
LIABILITIES AND EQUITY
LIABILITIES
1|Financial Liabilities

(a) | Derivative financial instruments - -
(b) |Lease Liabilities 159.09 143.12 ~
(c) |Payables

() Trade Payables

(i) total outstanding dues of micro enterprises and 0.12 2.79
small enterprises
(i) total outstanding dues of creditors other than 47.89 61.51

micro enlerprises and small enterpnses

{Il} Other Payabies
(i) total outstanding dues of micro enterprises and - -
small enterprises
(i) total outstanding dues of creditors other than - -
micro enterpnses and small enterpnses

(d) | Debt Securities 127,757.41 127,341.82
(e) |Borrowings (Other than Debt Securities) 86,993.91 76,447.22
(f) {Deposits 9 18,073.50
(g) | Subordinated Liabilities 1,795.60 1,795.44
(h) {Other financial liabiiities 6,469.62 5,508.99
Sub-total - Financial Liabilities 239,263.12 229,374.56
2|Non-Finangial Liabilities
(a) [Current tax liabilities (Net) - -
(b) |Provisions 152.20 169.98
(c) | Deferred tax liabiities (Net) - - —
(d) |Other non-financial liabilities 279.48 351.08 >
Sub-total - Non-Financial Liabilities 431.68 521.06
3|EQUITY
| () |[Equity Share Capial 110.08 110.08
| (b)|Other Equity 25,327.94 24,561.76
| Sub-total - Equity 25,438.02 24,671.84
[ ITotal Liabiiities and Equity 265,132.82 254,567.46 /

CIN No. : L65922MH1989PLC052257
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LIC Housing Finance Limited i » L I c H F L

2 Cash Flow Statement for the half year ended September 30, 2022 LIC HOUSING FINANCE LTD

(X in crore)

Particulars Half Year ended Half Year ended
Sep 30, 2022 Sep 30, 2021

A. Cash Flow from Operating Activities
Profit Before Tax 1,519.21 501.88
Adjustments for
Depreciation, Amortization and Impairment (other than Financial Instruments) 30.67 25.03
Exchange differences on translation of assets and liahilities (Net) 0.01 -
Impairment on Financial Instruments (Expected Credit Loss) 681.52 1,455.75
Loss/{(Gain) on disposal of Property, Plant and Equipment 0.12) (0.01)
Dividend and Interest Income classified as Investing Cash Flows (3.14) (7.87)
Unwinding of discount 72.24 249.56
Interest Expense 7,526.45 7,055.94
Interest Income (10,138.13) (9,400 37)
Adjustments for
Movemenis in Provisions and Gratuity 4.39 (5.92)
(Incicase) / Decrease in Other Financial Assets (3.13) (7.98)
(Increase) / Decrease in Other Non Financial Assets (11.76) (3.11)
Increase / (Decrease) in Other Financial Liahilities (105.98) (777.71)
Increase / (Decicase) in Other Non Financial Liabilities (89.18) (4.16)
Interest Paid (6,237.23) (5,807.42)
Interest Received 10,046 35 9,314.25
Cash generated from Operations 3,292.17 2,587.86
Income Tax paid (586 65) (611.13)
Net Cash Outflow from Operations 2,705.52 1,976.73
Loans Disbursed (Net of repaymenis) (11,112.34) (5,863.62)

. Deposiis (Net of repayments) (2,299.55) (1,342.06)

Asset held for sale (43.08) 2.57
Net Cash Outflow from Operating Activities (A) (10,749.45) (5,226.38)

B. Cash Flow from Investing Activities
Payments for Purchase of Property, Plant and Equipment (24.11) (11.08)
Proceeds from Sale of Property, Plant and Equipment 052 0.01
Payments for Purchase of Investments (6.75) (441.42)
Proceeds from Sale of Invesiments 168.36 0.73
Dividends Received 2.82 2.82
Interest Received 0.32 5.04
Net Cash Inflow / (Outflow) from Investing Activities (B) 141.16 (443.90)

C. Cash Flow from Financing Activities
Praceeds from Borrowings 82.660.25 58,498.59
Repayment of Borrowings (71,877.05) (55,816.89)
Proceeds from issuing shares (net of issue expense) - (23.24)
Tssue of Capital - 2,335.51
Payments towards Lease Liability (24.55) -
Transfer to Investor Protection Fund - -
Dividends paid to Company's Shareholders (467.55) -
Net Cash Inflow from Financing Activities (C) 10,291.10 4,993.97
Effect of exchange differences on translation of foreign currency cash and cash equivalents (0.01)
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) (317.19) (676.31)
Cash and Cash Equivalents at the beginning of the year 22219 1,325.15
Cash and Cash Equivalents at the end of the year 504.99 652.84
Cash and Cash Equivalents as per above comprise of the following
(1) Cash on hand 2.77 3.70
(ii) Balances with Banks (of the nature of cash and cash equivalents) 502.22 645.42
(111} Cheques, drafis on hand - 3.72
Balances as per Statement of Cash Flows 504.99 652.84

CIN No. : L65922MH1989PLC052257
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LIC HOUSING FINANCE LTD

Notes to the Financial Results:

3 The financial results have been prepared in accordance with the recagnition and measurement principles laid down in Indian Accounting Standard 34 - Interim Financial
Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and
other accounting principles generally accepled in India and in compliance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. Any application guidance / clarifications / directions issued by the Resarve Bank of India, the NHB or other regulators are impiemented
as and when they are issued / become applicable.

4 The main business of the Company is to provide loans for purchase or constriiction of residential houses. All other activities of the Company revolve around the main
business and accordingly there are no separate reportable segments, as per the Ind AS 108 - Operating Segments.

5 The members at the Annual General Meeting heid on September 29, 2022, approved the payment of final dividend of ¥ 8.50 per equity share aggregating to ¥ 467.55
crore for the year ended March 31, 2022, as recommended by Board of Directors of the Company at its meeting held on May 18, 2022. Accordingly, the dividend amount
has been paid to the sharehoiders in October 2022,

6 Pursuant to RBI Circular on "Prudential Norms on Income Recagnition, Asset Classification and Provisioning pertaining to Advances Clarification” dated November 12,
2021, the Company has taken necessary steps and complied with the provisions of the aforesaid circular. On February 15, 2022, the RBI allowed deferment of para 10 of
the aforesaid circular till September 30, 2022 pertaining to upgrade of non performing accounts, However, the Company has not opted for the deferment.

7 Information as required by Reserve Bank of India vide circular DOR.no. BP.BC/3/21.04.048/2020-21 dated August 6, 2020 and circular RBI/2021-22/31

DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 on Resolution Framework - 2.0: Resolution of Covid-19 related Stress of Individuals and Small Businesses.

(% in crore)
Type of borrower Exposure to Of (A), aggregate| Of (A), amount Of (A), amount Exposure to
Accounts debt that slipped | written off during paid by the accounts
classified as into NPA during | the current half | borrowers during classified as
Standard the current half year the current half Standard
consequent to year year consequent to
implementation implementation of
of resolution plan resolution plan —
- Position as at Position as at
31st March 2022 30th September
(A) 2022.
Personal Loans 2267.88 23.54 57.43 1373.68
Corporate persons® 4114.09 851.77 443.26 2093.25
Of which, MSMEs = “ = “ =
Others - - - - -
Total 6381.97 875.31 - 500.69 3466.93

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

8 There are no loans transferred / acquired during the quarter / period ended September 30, 2022 under the RBI Master Direction on Transfer of Loan Exposure dated
September 24, 2021,

9 The Secured listed non-convertible debt securites of the Company are secured by a negative lien on the assets of the Company {excluding current and future receivables
and book-debt of whatsoever nature of the Company on which a first pari-pasu floating charge by way of hypothecation to secure the borrowings of the company
outstanding as on March 31. 2015 and the unavailed sanctions of the term loans, cash credit and refinance as on March 31, 2015), with a minimum Security cover of
100%. |n addition to above the Debentures would be secured by mortgage on an Immovable Property owned by the Company. Security cover for NCD issued by the
company is 1.20 times as at September 30, 2022.

10 Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Half Year ended September 30,
2022 is attached as Annexure 1.

11 The Reserve Bank of India, under Scale Based Regulations has categorised the Company as Upper Layer (NBFC-UL), vide it's circular dated September 30,2022.
Management has initiated necessary steps in terms of formulating an implementation plan and ensuring compliances with norms/ changes suggested as and when they
become applicable.

12 In compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above results for the Half
Year ended September 30, 2022 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their meeting
held on November 01, 2022. The above results have been subjected to a Limited Review by the Statutory Auditors of the Company.

13 The figures for the previous periods have been regrouped / reciassified / restated wherever necessary in order to make them comparable.

For and behalf of the Board

ol «@w%//

Y. Viswanatha Gowd
( Managing Director & CEO

CIN No. : L65922MH1989PLC052257 ’gh M/
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LIC HOUSING FINANCE LTD

Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the period ended September 30, 2022,

Particulars As at As at
September 30, September 30,
2022 2021

a) |Debt equity ratio = (Debt Securities + Borrowings (other than debt securities) + Subordinated Liabilities +Depasits) / (Equity share

Capital + Other Equity -impairment Reserve- Deferred Revenue Expenditue - Intangible Assets - Deferred Tax) 10.18 8.86
b) [Outstanding redeemable preference shares (quantity and value) | NAl NA[
©) [Capital redemption reserve / Debenture redemplion reserve - Debenlure redemplion resarve s nof requiied in respect of
Privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014, . )
d) |Net worth ¥ 23414.37 Crore | ¥ 21865.75 Crore
e) [Net profit after tax ¥ 1230.45 Crore | ¥ 401.30 Crore
f) |Earnings per share . Basic - ¥ 22.37 Basic- ¥ 7.30

Diluted - ¥ 22.37  |Diluted - ¥ 7.30

g) |Total debts to total assets (%) = (Debt Securities + Borrowings (other than debt securities) + Subordinated Liabiiities +

Deposits) / Total Assets. 8,90 &eo
h) |Operating margin (%) = Profit befare Tax / Revenue from Operations. 14.65% 5.24%
i) |Net profit margin (%) = Profit after Tax / Total Revenue. 11.85% 4.15%
j) [Sector specific equivalent ratios, as applicable.

i) Provision Coverage Ratio ("PCR") (%) = Total Impairment loss allowance for stage Ill / Gross Stage Il Loans. 43.65% 43.86%

ii) Gross Non Performing Assets ("GNPA") (%) = Gross Stage Ill Loans / Gross Loans. 4.91% 5.14%

iii) Net Non Performing Assets ("NNPA") (%) = (Gross Stage [l Loans - Impairment loss allowance for Stage Ill) / (Gross Loans - 2.83% 2.98%

Impairment loss allowance

iv) Liquidity coverage ratio (%) (Regulatory requirement - 50%) * 225.69% NA

Note 1 : The Company, being a Housing Finance Company (HFCY), disclosure of Debt service coverage ratio, Interest service coverage ralio, current ratio, Long term

debt to working capital, Bad debls to Accounts receivable ratio, Current liability ratio, Debtors turnover, Inventory turnover ratio are not applicable,

* The LCR was applicable effective from December 1, 2021.

CIN No. : L65922MH1989PLC052257
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SGCO & Co. LLP Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

4A, Kaledonia-HDIL, 6-B&C, PIL Court, 6th Floor,
2nd Floor, Sahar Rd, 111, Maharshi Karve Road,
Andheri East, Churchgate,

Mumbeai - 400 069, India Mumbeai - 400 020., India

Limited Review Report on quarterly and year to date unaudited Standalone Financial Results
pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To ‘

The Board of Directors of LIC Housing Finance Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
LIC Housing Finance Limited ("the Company") for the quarter and half year ended 30th
September,2022 ("the Statement") attached herewith being submitted by the Company
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended ("the Listing

Regulations").

2. This Statement which is the responsibility of the Company's management and apprbved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (“Ind AS 34”) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Financial Statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might

be identified in an audit. We have not performed an audit and accordi

an audit opinion.
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SGCO & Co. LLP

Chartered Accountants

Khandelwal Jain & Co.

Chartered Accountants

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard specified under Section 133 of the Companies Act 2013, read with

relevant rules issued thereunder and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of Regulation 33 and

Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

5. Other Matters

(a) The Statement includes comparative figures of the Company for the quarter ended June 30

2022 and quarter and half year ended September 30, 2021 which have been reviewed by

the predecessor firms of statutory auditors vide their report dated August 04, 2022 and

October 21, 2021 respectively in which the predecessor auditor have expressed unmodified

conclusion.

(b) The numbers and details pertaining to year ended as at 31st March, 2022 and notes related

thereto in the Statement have been traced from the Standalone Financial Statements of the

Company audited by predecessor firms of statutory auditors vide their unmodified report

dated May 18, 2022.

Our conclusion on the Statement is not modified in respect of these matters.

For SGCO & Co. LLP
Chartered Accountants

Firm Regn. No. 112081W/W100184

Gourav Roongta

Partner -
Membership No.: 186176
UDIN: 22186176 BBQGBN7716

Place: Mumbai

Date: November 1, 2022
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For Khandelwal Jain & Co.
Chartered Accountants

Firm Regn. No. 105049W

Shailé@th
Partner
Membership No.: 033632
UDIN: 22033632BBQGE]7080

Place: Mumbai

Date: November 1, 2022



Related party disclosure for the Half year ended as on 30.09.2022

@ In Cries)
iisted aniity Value of the Value of In caz2 monies are due to
3 the fransachion related transaction | parly as a rasult of the tras
trans during the ea Nole 1,
Details of the counierparty spprov roparinG bt L )
audit ¢ A
s 6h)
=hip of the 5 o -
G ype of relaied pary tansa dion 3
S.Ng (see Note 5)
O
Name PAN Naine PAN bzt e
(01-04-2022)
Reg { of Non- Convartible
Debentures 1,278 00 000 | - -
Inierest
Unsecured
l'iﬁﬁ i 5901 | -
Renl Paid
13.15 483 | - -
Payment of Electiicity Expenses
0.75 0.20 | -
300 091 |- =
- oOF LIC HQUSING B aar
LIC OF INDIA AA e AAACLITZUC ASSOCIAT
FINANGE LTD | A CRETEVC IATE 2050 238 |2
|
= (47 59)| -
- - - 12,570 00
! - < 707 21
! o7 21
| 3t the half- year snd-
| dit)
! - - 133
i
| Income from Commi
| 2.50 (L3011 - -
|
| Rend for Office Prasiines
i WAACT e Subsidiary 030 Gas |-
H
!
0.50 0.13 -
; Income From Comaussion
' asmcrsima |t 0.34 0oy - <
H Investment income
| 078 (0.12)) -

CIN No. : L65922MH1989PLC052257

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F” Premises, 13th Floor, Cuffe Parade, Mumbai
Tel -+ 91 22 2217 8600 Fax:+91 22 2217 8777 Email :lichousing@lichousing.com

Registered Office: LIC Housing Finance Ltd. Bombay Life Bldg., 2nd flr., 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.
Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682. E-mail: lichousing@lichousing.com Wy

Lk 7 Web.owwye.ichousing.com,




LIC HOUSING FINANCE LTD
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LIC HOUSING FINANCE LTD
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LIC HOUSING FINANCE LTD

Remuneraiion
0.40
ARiFR 0 20M
Ousianding Lean with LICHFL
070 | -
0.40 019§ -
AASPMREIEN
LICHFL Cars Homesl ) ~pga:ca
Ltd - - )
Oustanding Loan with LICHFL
“ - 025
Mk AAERR 700 Sitiing Fees (s 20000)
00z |- - ~:
Reminesaiion
ABWE2TIM
0.50 003 | -
Outsianding Loan
0ss |- =
ANNPLDIRESF Ramiineraiion
Praiih Dagi 018 0.0% =
Investment in Public Deposit
(a.01)] - -
Redemption of Public Depesit
800 |- &
et in
HFL Care
AAACT 17950 Holding company 5
= = 2512
Renl paid to LICHFL
- (0.19)] - =
AAATT 101G Holding compuay Saie of Mutuai fund Schemes
1650 | - -
AARCLS177A Advance Receivad
Q00 «
AATEC ML 2y management Sitting Fees
personnel {'KMP') 0oz | - - 5
TRIISTEESHIP TEES
Tra 0.05 003
Trust TRUSTEESHIP FEES
i
| 010 ans |- =
LIC Mutua! Fund |
st Management | AAACTUI66H | LicHoustng | AAACLIZSSC Dividend income
e %
Ceo.utd § Fuance Lamaied | Holding company (023} -
Outstanding Amount of Loan taken
i 2895F {Non-F Nomine 0.12 0.06

CIN No. : L65922MH1989PLCO52257

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F” Premises, 13th Floor, Cuffe Parade, Mumbai 400 005 N
Tel =+ 91 22 2217 8600 Fax:+91 22 2217 8777 Email :lichousing@iichousing.com /

Registered Office: LIC Housing Finance Ltd. Bombay Life Bldg., 2nd flr., 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.
Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682. E-mail: lichousing@lichousing.com




L ¥4LIC HFL

LIC HOUSING FINANGCE LTD
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LIC HOUSING FINANCE LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINA

NCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30/09/2022

(% in Crore)

Particulars Quarter Ended Half Year Ended Year Ended
30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 31-03-2022
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
1 |Revenue from operations
a.Interest income 5,053.00 5,255.11 4,677.45 10,308.11 9,505.99 19,717.77
b.Fess and commission Income 16.67 18.78 26.59 35.45 50.96 117.61
c.Net Gain on Fair Value Changes 1.02 0.38 0.31 1.40 0.59 1.04
d.Net G:Aiﬁ on De-re« -;‘%niﬁnn of Financial Instruments under 6.03 10.70 273 17.63 433 19.40
Amortised Cost Calegory
e.Sales 0.80 - - 0.80 - -
f.Others 17.93 11.31 10.57 29.24 20.35 118.54
Total Revenue from operations 5,096.35 5,296.28 4,717.65 10,392.63 9,582.22 19,974.36
Other Income (Inciudes Dividend of Z 0.43 Crore) 5.05 6.22 5.28 11.27 7.93 30.95
Total Income 5,101.40 5,302.50 4,722.93 10,403.90 9,590.15 20,005.31
2 |Expenses
a.Finance C 3,505.15 7,525.16 7,054.29 14,151.09
#s and Commission Expenses 37.71 76.65 43.79 113.99
e n Fair Value Changes - 0.03 - -
d.Net LA son De—rej 'fglii”f!ﬂ of Financial Instruments under 1381 192.01 18.04 3359
Amarlised Cost Category
e Impairment on Financial Instruments 307.71 625.34 681.52 1,455.75 1,983.24
f.Cost of Material Consumed - 0.15 2.74 0.29 19.92
g.Empioyee Benefits Expenses 109.35 157.21 231.88 381.20 602.45
h.Depreciation, amortisation and Impairment 16.25 13.58 32.25 26.58 55.19
i.Other expenses 48.52 58.05 130.82 104.51 253.59
Total Expenses 4,159 83 4,411.00 8,873.06 9,084.45 17,218.06
3 |Profit Before Tax (1-2) 1,142.67 311.93 1,530.84 505.70 2,787.2¢
4 |Tax Expense 215.78 62.07 292.51 104.77 501.25
5 |Net Profit for the Period (3-4) 926.89 249.86 1,238.33 400.93 2,286.0(
6 |Other Comprehensive Income
A (i) tems that will not be reciassified to profit or loss (4.79) 9.17 (10.27) 438 (6.19) (6.56
(i) Tax impact on above 1.24 (2.35) 2.59 (1.11) 1.56 1.6
Subtotal (A) (3.55) 6.82 (7.68) 3.27 (4.63) (4.92
B (i) tems that will be reciassified to profit or loss - - - - - o
(i) Tax impact on above - - - - - -
Subtotal (B) - - - - - -
Other Comprehensive Income (A + B) (3.55) 6.82 (7.68) 3.27 (4.63) (4.92
Total Comprehensive Income for the Period (before Share of
7 |Profit/(Loss) of Associates & Share of Profit attributable to Non 307.89 933.71 242.18 1,241.60 396.30 2,281.09
IControlling Interest) (5+6)
8 |Share of Profit/(Loss) of Associates 1.39 (0.75) 1.02 0.64 1.49 0.6¢
S |Share of Profit attributable to Non Controlling Interest (0.11) (0.08) (0.12) (0.19) (0.20) (0.3f
| |
| 10 :Total Comprehensive Income for the Period (Comprising Profit 309.17 932.88 243.08 1,242.05 397.59 2,281.47
| (Loss) Comprehensive income for the period) (7+8+9)
| 11 | Profit for the period attributable to:
iSharehoiders of the Company 311.33 926.81 249.74 1,238.14 400.73 2,285 6!
| Non-Controtling Interests 0.11 0.08 0.12 0.19 0.20 0.3!
12 |Total Comprehensive Income for the period attributable to:
Sharehoiders of the Company 309.06 932.80 242.96 1,241.86 397.39 2,281.0
INon-Cantroiling interests 0.11 0.08 0.12 0.19 0.20 0.3!
| 13 |Paid-up Equity Share Capiial {face vaiue ¥ 2/-) 110.08 110.08 110.08 110.08 110.08 110.0
| 14 |Eamings Per Share (EPS) on (face vaiue of ¥ 2/-}
{Basic and Diluted Earning Per Share (3) 5.66 16.85 4.54 22.51 7.29 43.1
{(The EPS for the Quarters are not annuaiised)
15 |Reserves exciuding Revaiuation Reserves as at March 31 | = - 2 - - 24,640.7

CIN No. : L65922MH1989PLC052257
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LIC HOUSING FINANGCE LTD

Notes to the Consolidated Financial Results:

1 Statement of Consolidated Assets and Liabilities
(Z in Crore)
. As at As at
Fgriaulask 30-09-2022 31-03-2022
ASSETS
1|Financial Assets
(a) [Cash and cash equivaients 507.72 824.35
(b) | Bank Balance other than (a) above 164.88 160.31
(c) [ Derivative financial instruments 203.04 79.17
(d) |[Receivables 3.84 8.38
(e) |Loans 2,55771.70 2,45,234.49
(f) [Investme 6,103.48 6,279.39
(g) |Other Financial Assets 23.95 21.97
Sub-total - Financial Assets 2,62,778.61 2,52,608.06
2|Non-Financial Assets
(a) |Current Tax ets (Net) 278.46 138.18
(b) |Deferred Tax Assets (Net) 1,528.19 1,371.36
(c) [Property, Plant and Equipment 171.26 154.39
(d) |Capital Work in Progress 0.58 2.85
(e) |Intangible as under development 5 3.74 1.45
(f) |Right of Use Aszet 152.94 138.46
(g) |Goodwill on Consolidation 0.21 0.21
(h) |Other Intangible s 21.09 21.76
(i) |Other Non-Financial Assets 154.57 142.67
(j) |Assels held for Sale 144.56 107.38
Sub-total - Non-Financial Assets 2,455.70 2,078.71
Total Assets 2,65,234.31 2,54,686.77
LIABILITIES AND EQUITY
LIABILITIES
1|Financial Liabilities
(a) | Derivative financial instruments - -
166.68 150.23
()Trade Payables
() total outstanding dues of micro enterprises and small 0.12 2.80
enlerprises
(i) total outstanding dues of credilors other than micro 42.10 51.17
enterprises and small enterprises
(I) Other Payables
(i) total outstanding dues of micro enterprises and small - -
enlerprises
(i) total outstanding dues of creditors other than micro - -
enterprises and small enterprises
(d) |Debt Securities 1,27,757.42 1,27,341.99
(e) |Borrowings (Other than Debt Securities) 86,093.92 76,447.23
(f) [Deposits 15,978.32 18,022.18
(9) |Subordinated Liabitities 1,795.60 1,795.44
(h) |Other Financial Liabiiites 6,530.46 5583.84
Sub-total - Financial Liabilities 2,39,264.62 2,29,399.88
2|Non-Financial Liabilities
(a) | Deferred Tax Liabitities (Net) 0.02 0.12
(b) | Provisions 156.29 173.93
(c) {Other Non-Financial Liabilities 287.93 2359.10
Sub-total - Non-Financial Liabilities 444.24 533.15
3|EQUITY
(a) |Equity Share Capital 110.08 110.08
(b) |Other Equity 25412.40 24 640.74
(c) |Non Controiling Interest 2.97 2.92
Sub-total - Equity 25,525.45 24,753.74
Total Liabiiities and Equity 2,65,234.31 2,54,686.77

OFFICE
MURMBA]
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2 Consolidated Cash Flow Statement for the period ended September 30, 2022

EILIC HFL

HOUSING FINANGE LTD

(Zin Crore)

Particulars Half Year ended  Half Year ended

Sep 30, 2022 Sep 30, 2021
Cash Flow from Operating Activities
Profit Before Tax 1,530.84 505.70
Adjustments for
Depreciation, Amortization and Impairment (other than Financial Instruments) 32.25 26.58
Share Issue Expenses - =
Exchange differences on transiation of assels and liabilities (Net) 0.01 0.01
Impairment on Financial Instruments (Expected Credit Loss) 681.52 1,455.75
Loss/(Gain) on disposal of Property, Piant and Equipment (0.12) (0.01)
Dividend and Interest Income classified as Investing Cash Flows (0.75) (5.47)
Unwinding of discount 72.70 246.78
Interest Expense 7,52517 7,054.29
Interest Income (10,146.53) (9,407.69)
Share of Associates 0.54 1.48
Shiare of Minority (0.19) (0.20)
Adjustments for
Movements in Provisions and Gratuity 4.38 (6.19)
(increase) / Decrease in Other Financial As sefs (2.00) (21.31)
(Increase) / Decreass in Other Non Financial Assets (12.05) (3.45)
Increase / (Decrease) in Other Financial Liabiiities (216.34) (836.92)
increase / (Decrease) in Other Non Financial Liabiiities 8.79 57.37
Interest Paid (6,235.95) (5,803.48)
Interest Received 10,054 90 9,321.57
Cash generated from Operations 3,297.11 2,584.81
Income Tax paid (590.82) (612.84)
Net Cash Qutfiow from Operations 2,706.29 1,971.97
Loans Disbursed (Net of repayments) (11,112.34) (5,863.64)
Deposits (Net of repayments) (2,309.36) (1,333.87)
Asset heid for sale (43.08) 2,57
Net Cash Qutfiow from Operating Activities (A) (10,758.49) (5,222.77)

B. Cash Flow from Investing Activities
Payments for Property, Plant and Equipment (27.09) (11.22)
Proceeds from Sale of Property, Plant and Equipment 0.52 0.01
Payments for Purchase of Investments (8.09) (445.39)
Proceeds from Saie of Investments 189.64 0.25
Dividends Received 0.43 0.43
Interest Received 0.32 5.04
increase in Minarity 0.05 034
Net Cash (Outfiow)/ Inflow from Investing Activities (B) 155.78 (450.54)
C. CashFlow from Financing Activities

Proceeds from Borrowings 82,660.25 58,498.59
Repayment of Borrowings (71,877.05) (55,816.89)
Proceeds from issuing shares (net of issue expense) - 2,335.51
Payment towards Lease Liabtlity (26.70) (20.43)
Transfer to investor Protection Fund = =
Dividends paid to Company's Sharehoiders (470.40) (0.27)
Dividends paid to Non Controliing Interest - -
Net Cash Inflow from Financing Activities (C) 10,286.10 4,996 51
Effect of exchange differences on transiation of foreign currency cash and cash
equivaients (0.01) =
Net Increase/ (Decrease) in Cash and Cash Equivaients (A+B+C) (316.61) (676.81)
Cash and Cash Equivalents at the beginning of the period 824.34 1,331.87
Cash and Cash Equivaients at the end of the period 507.72 655.06
Cash and Cash Equivaients as per above comiprise of the following
(1) Cash on hand 2.78 3.72
(i) Baiances with Banks (of the natire of cash and cash equivalents) 504.93 64762
(i} Cheques, drafts on hand
Baiances as per Statement of Cash Flows 507.72

CIN No. : L65922MH1989PLC052257
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3. As per the Ind AS 108 dealing with

‘Operaling Segments’, the main segments and the relevant disclosures refating thereto are as foll

0

R
LIC HOUSING FINANCE LTD

1owWs;

LIC HFL

(Xin Crore)

Particulars

Quarter Ended | Quarter Ended

Quarter Ended l Half Year ended

[ Half Year ended |

Sep 30,2022 | June 30, 2022

Sep 30, 2021 Sep 30, 2022

Sep 30,2021 |

Year Ended
March 31,2022

Segment Revenue 5,092.03 5,290.98 4,715.00 10,383.00 9,574.04 19,953.02
Segment Result 378.85 1,140 36 308.95 1,519.21 501.88 2,778.15
Segment Assets 2,64,988.26 2,58,307.72 2,40,017.23 2,64,988.26 2,40,017.23 2,54,460.08
Assets held for sale 144.56 145.02 123.62 144.56 123.62 107.38
Segment Liabiiifies | 23962480 2,32,848.57 2,16,887.17 2,39,554 80 2,16,887.17 2,29,89562 |
Net Assels | 25,438.02 25,504.18 23,253 68 2543802 23,253.68 24,671.84
Deprecialion & Amortization | 15.97 1459 12.78 30.67 25.03 52.44
Non Cash Expenses other Depreciation & Amortization l 585.80 307.73 639.15 873.53 1,473.79 l 2,021.83
Other Segments ,
ent Revenue | 26.19 22.86 24.45 49.05 38.56
5 | 893 3.26 8.46 12.19 9.88
272.38 287.53 269.57 272.38 260,57
84.73 | 99.57 81.03 | 84.73 | 81.03
187.65 | 187.56 188.54 | 187.65 | 188.54
0.87 | 0.87 1.59 | 1.74 | 0.90
[ l - | -
| (16.82)] (11.33)] (16.54)| (28.15) (22.48)| (43.43)
| 0.40 | (0.95)] (5.49)] (0.55) (6.06) (10.48)
| (2,62,949.51)] (181.84)] (169.59)] (262,949 51)] (169.69) (166.84)
[ l | 0.00 -
| (2,37,983.94)] @aan] (64.80)] (2,37,983.04) (64.82) (64.44)
| 5 (107.73)| (104.89)] (24,965 57) (104.87) (102.40)
| 0.59 (0.78) (0.15)] 055 | (1.50)
1 - = | :
5,101.40 5,302.50 | 4,722.91 10,403.90 9,590.13 20,005.31
388.17 1,142.67 | 311.93 1,530.84 505.70 2,787.25
Share of profil of Assaciales 1.39 (0.75)' 1.02 0.64 1.49 059
Cuirent Tax | 115.56 | 334.98 | 82.25 450.54 131.77 95238
Tax Expense for Earlier Years l - - l (27.01) - (27.00) (0.12)
Deferred Tax (38.83) (119.20)] 2.19 | (158.03) (4.63)] (451.01)
OCi adjustments (3.55) 6.82 | (3.25) 3.27 (0.20)] (4.92)
Share of Profit/(Less) of Non-Controlling Inferest (0.11) (0.08)] 397.67 | (0.19) 397.59 (0.35)
}Tital Result 309.16 | 932588 | 243.08 | 1,242.05 397.59 2,281.41
Segment Assets | 2,311.14 2,58,416.21 2,40,117.11 | 2,311.14 2,40,117.11 2,54,579.39
Assels held for sale | 144,58 145.02 123.62 | 14456 123.62 107.38
Segment Liabiiiies 1,795.60 2,32,874.51 2,16,903.40 | 1,795 60 2,16,903.38 2,25,933.03
Net Assets §80.10 2568571 23,337.33 | 560.10 23,337.34 24,753.74
Depreciation & Amortization 16.00 16.25 13.58 ] 32.25 26 58 55.19
@Cash Expenses other Depreciation & Amortization | 565.80 307.73 639.15 l 873.53 1,473.79 2,021.83
nting policies adopted for segment reporting are in line with the policies of the Group. Segment revenue, segment expenses,

T o
M M -

=

(i) Loans segment comprises of providing finance for purcha
(iv) Other Segments comprise of Financial Services

account as well as for and on behalf of other service providers, Constru
cenires for elderly citizens in India, Asset Management segment which includ

Mutual Fund and Trusteeship seagment which Supervises activities of LIC Mutual

{(v) The Company does not have any material

(vi) No single cuistomer re resents 10% or more of the Compan
g P pany.
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) Transfer prices between operating segments are on an arm’s length b

segment which involves bu

Fund.

Prem

ction Segment which establishes and operate

of their refationship to the operaling
asis in a manner similar to transactions with third parties

58, construction, repairs, renovation of houselbuildings.
siness of markeling Financial Products and Services on own

es promoting and managing different schemes

operations outside India and hence, disciosiire of geographic segments is not given
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Notes to the Financial Results:

ES

The above financial results represent the Consolidated financial results for LIC Housing Finance Limited and its subsidiaries constituting the 'Group' .

The financial results have been prepared in accordance with the recognition and measurement principies laid down in Indian Accounting Standard 34 - Interim Financial Reporting,

[6,]

nolified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles

generaily accepted in India and in cc-mpliénr..e with Regulation 33 and 52 of the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015, as amended. Any application

epie

guidance / darifications / directions issued by the Reserve Bank of India, the NHB or other regulators are implemented as and when they are issiied / become applicable.

The members at the Annual General Meeling held on Seplember 29, 2022, approved the payment of final dividend of ¥ 8.50 per equity share aggregaling to ¥ 467.55 crore for the year
ended March 31, 2022, as recommended by Board of Directors of the Company at its meeting heid on May 18, 2022. Accordingly, the dividend amount has been paid to the
sharehoiders in October 2022,

o

Pursiiant to RBI Circular on "Prudential Norms on Income Recognition, Asset Classificalion and Provisioning pertaining to Advances Clarification" dated November 12, 2021, the
Comipany has taken necessary steps and compilied with the provisions of the aforesaid circular. On February 15, 2022, the RBI allowed deferment of para 10 of the aforesaid circilar till
Seplember 30, 2022 pertaining to upgrade of non performing accounts. However, the Company has not opted for the deferment.

~

(oc]

There are no loans transferred / acquired during the quarter / period ended September 30, 2022 under the RBI Master Direction on Transfer of Loan Exposure dated September 24,

2021.

9 The Secured lisied non-convertible debt securites of the Company are secured by a negative lien on the assets of the Company (excluding current and future receivabies and book-debt

of whatsoever nature of the Company on which a first pari-pasu floaling charge by way of hypothecation to secure the borrowings of the company outstanding as on March 31, 2015
and the unavaiied sanctions of the term loans, cash credit and refinance as on March 31, 2015), with a minimum security cover of 100%. In addition to above the Debentures would be

secured by mortgage on an Immovable Property owned by the Company. Security cover for NCD issued by the company is 1.20 times as at September 30, 2022.

10 The Resarve Bank of India, under Scale Based Regulations has calegorised the Company as Upper Layer (NBFC-UL), vide it's circular daled September 30,2022, Management has
initialed necessary steps in terms of formulating an impiementation pian and ensuring compiiances with norms/ changes suggested as and when they become applicable.

11 In compiiance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015, the above results for the Half Year ended
ember 30, 2022 have been reviewed and recommended by the Audit Commitiee and subsequently approved by the Board of Directors at their meeting held on November 01,
2022, The above results have been subjected to a Limited Review by the Statutory Auditors of the Comipany.

12 The figiires for the previous periods have been regrouped / reciassified / restaled wherever necessary in order to make them comparable.

For and behalf of the Board

Oy

Y. Viswanatha Gowd
Managing Director & CEO

Place : Mumbai
Date : November 01, 2022

CIN No. : L65922MH1989PLC052257
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SGCO & Co. LLP Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

4A, Kaledonia-HDIL, 6-B&C, PIL Court, 6th Floor,
2nd Floor, Sahar Rd, 111, Maharshi Karve Road,
Andheri East, Churchgate,

Mumbai - 400 069, India

Mumbeai - 400 020., India

Limited Review Report on quarterly and year to date unaudited Consolidated Financial Results
pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To,
The Board of Directors of
LIC Housing Finance Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Ind AS Financial
Results of LIC Housing Finance Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and share of the net profit / (loss) after tax
and total comprehensive income of its associates for the quarter ended September 30, 2022 and
for the period from April 1, 2022 to September 30, 2022 (“the Statement”), being submitted by
the Parent pursuant to the requirement of Re gulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (“Ind AS 34”) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder and other accounting principles generally accepted in Indjia.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable. i
“58&Co
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SGCO & Co. LLP Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants

4. The Statement includes the results of the following entities:
Subsidiaries
i. LICHFL Care Homes Limited
ii. LICHFL Financial Services Limited
iii. LICHFL Trustee Company Private Limited
iv. LICHFL Asset Management Company Limited

Associates
i, LIC Mutual Fund Asset Management Limited

ii. LIC Mutual Fund Trustee Private Limited

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration
of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. We did not review the interim financial statements of 4 subsidiaries, included in the
consolidated unaudited financial results, whose interim financial statements, before
consolidation adjustments, reflect total assets of Rs. 269.37 crores as at September 30, 2022 and
total revenues of Rs. 26.86 crores and Rs. 49.05 crores, total net profit after tax of Rs. 5.63 crores
and Rs. 8.76 crores and the total comprehensive income of Rs. 5.46 crores and Rs. 8.72 crores,
for the quarter ended September 30, 2022 and for the period from April 01, 2022 to September
30, 2022, respectively, and cash flows (net) of Rs (1.57) crores for the period April 01, 2022 to
September 30, 2022, as considered in the consolidated unaudited financial results. These
interim financials of the subsidiaries have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the report of the other auditors and the procedures performed by us as stated in paragraph
3 above. Our conclusion on the Statement is not modified in respect of this matter.

The consolidated unaudited financial results also include the Group’s share of net profit /
(loss) after tax of Rs. 0.64 crores and Rs. (0.11) crores and the total comprehensive profit of Rs.
0.64 crores and Rs. (0.11) crores for the quarter ended September 30, 2022 and for period from
April 01, 2022 to September 30, 2022, respectively, as considered in the consolidated unaudited
financial results, in respect of 2 associates, based on their interim financial information which

have not been reviewed by their auditors. According to the information and explanation given

to us by the Management, this interim financial information is not material to the Grou

conclusion on the Statement is not modified in respect of this matter.
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Chartered Accountants
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7. Other Matters

Khandelwal Jain & Co.
Chartered Accountants

(a) The Statement includes comparative figures of the Company for the quarter ended June 30
2022 and quarter and half year ended September 30, 2021 which have been reviewed by the
predecessor firms of statutory auditors vide their report dated August 04, 2022 and October
21, 2021 respectively in which the predecessor auditors have expressed unmodified

conclusion.

(b) The numbers and details pertaining to year ended 31st March, 2022 and notes related thereto

in the Statement have been traced from the Consolidated Financial Statements of the Company

audited by predecessor firms of statutory auditors vide their unmodified report dated May 18,

2022.

Our conclusion on the Statement is not modified in respect of these matters.

For SGCO & Co. LLP
Chartered Accountants
Firm Regn. No. 112081W/W1Q01§4

Gourav Roongta
Partner e
; N
Membership No.: 186176 =S
UDIN: 22186176BBQGNL4460

Place; Mumbai
Date: November 1, 2022
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Chartered Accountants
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Shailesh Shah
Partner
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Date: November 1, 2022
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SGCO & Co.LLP Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

4A, Kaledonia-HDIL, 6-B&C, PIL Court, 6th Floor,
2nd Floor, Sahar Rd, 111, Maharshi Karve Road,
Andheri East, Churchgate,

Mumbai - 400 069, India Mumbai - 400 020., India

Independent Auditor's Report on Security Cover as at September 30, 2022 under Regulation 54

read with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors of

LIC Housing Finance Limited

Dear Sirs,

We SGCO & Co. LLP, Chartered Accountants and Khandelwal Jain & Co., Chartered
Accountants, are Joint Statutory Auditors of the LIC Housing Finance Limited (“the
Company”) and have been requested by the Company to examine the accompanying
Statement showing 'Security Cover' for the listed non-convertible debt securities as at
September 30, 2022 (the "Statement") which has been prepared by the Company from the
unaudited financial results and other relevant records and documents maintained by the
Company as at and for the half year ended September 30, 2022 pursuant to the requirements
of the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, (the "SEBI Regulations"), and

has been initialed by us for identification purpose only.

This Report is required by the Company for the purpose of submission to the Stock Exchange
to ensure compliance with the SEBI Regulations and SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (the circular) in
respect of its listed non-convertible debt securities as at September 30, 2022 ("Debentures").
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SGCO & Co. LLP Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

Management Responsibility

2. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal contro] relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable

in the circumstances.

3. The Management of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements of the SEBI Regulations, the circular and for providing all

relevant information to the Stock Exchange.

Auditor's Responsibility

4. Pursuant to the requirements of the SEB] Regulations and the circular, it is our responsibility
to provide a limited assurance as to whether as at September 30, 2022, the Company has
maintained security cover as per the terms of the Information Memorandum / Placement

Memorandum and Debenture Trust Deeds.

5. We have carried out limited review of the unaudited financial results of the Company for the
half year ended September 30, 2022 and issued an unmodified conclusion vide our report
dated November 01, 2022, We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that

we would become aware of all significant matters that might be identified in an audit.
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SGCO & Co.LLP Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

We conducted our examination, on a test check basis, of the Statement in accordance with
the Guidance Note on Reports or Certificates for Special Purposes issued by the ICAL The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC)1 Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assurance and Related Services Engagements

Our scope of work did not involve us performing audit tests for the purposes of expressing
an opinion on the fairness or accuracy of any of the financial information or the financial
results of the Company taken as a whole. We have not performed an audit, the objective of
which would be the expression of an opinion on the financial results, specified elements,
accounts or items thereof, for the purpose of this report. Accordingly, we do not express such

opinion.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The
procedures performed vary in nature and timing from and are less in extent than for, a
reasonable assurance engagement. Consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed. Accordingly, we have performed the following

procedures in relation to the Statement:

Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the secured Debentures and noted the particulars of security
cover and the security cover percentage required to be maintained by the Company in respect

of such Debentures, as indicated in the Statement.
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SGCO & Co. LLP Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

b)

d)

8)

h)

Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the unsecured Debentures and noted that there is no minimum

security cover percentage prescribed therein in respect of the such Debentures,

Traced and agreed the principal amount of the Debentures outstanding as at September 30,
2022 to the financial results referred to in paragraph 5 above, and the books of account

maintained by the Company as at and for the half year ended September 30, 2022.

Traced the book value of assets indicated in the Statement to the financial results as at and
for the half year ended September 30, 2022 referred to in paragraph 5 above and other

relevant records maintained by the company.

Obtained the list of the security created in the register of charges maintained by the Company
and Form No. CHG-9' filed with Ministry of Corporate Affairs, Traced the value of charge

created against assets to the security cover indicated in the Statement on a test check basis.

Obtained the list and the book value of assets placed under lien or encumbrance for the
purpose of obtaining any other loan and determined that such assets are not included in the

calculation of security cover in respect of the Debentures on a test check basis.

Examined and verified the arithmetical accuracy of the computation of security cover

indicated in the Statement,

Performed necessary inquiries with the Management and obtained necessary

representations.

Conclusion

10. Based on the procedures performed by us, as referred to in paragraph 9 above and according

to the information and explanations received and Management representations obtained,
nothing has come to our attention that causes us to believe that as at September 30, 2022, the
Company has not maintained security cover as per the terms of the Information

Memorandum and Debenture Trust Deeds.
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SGCO & Co.LLP

Chartered Accountants

Restriction on Use

Khandelwal Jain & Co.

Chartered Accountants

11. The Report has been issued at the request of the Company, solely in connection with the

purpose mentioned in paragraph 1 above and to be submitted with the accompanying

Statement to the Stock Exchange and is not to be used or referred to for any other reason.

Accordingly, we do not accept or assume any liability or any duty of care for any other

purpose or to any other person to whom this report is shown or into whose hands it may

come. We have no responsibility to update this certificate for events and circumstances

occurring after the date of this report.

For SGCO & Co. LLP
Chartered Accountants

Firm Regn. No. 112081W/W100184

(o

Gourav Roongta
Partner

Membership No.: 186176
UDIN: 22186176BBQPWAS5376

Place: Mumbai

Date: November 1, 2022

Page 5 of 5

For Khandelwal Jain & Co.
Chartered Accountants

Firm Regn. No. 105049W

Shailesh Sh

Partner

Membership No.: 033632
UDIN: 22033632BBQPUR8347

Place: Mumbai
Date: November 1, 2022
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LIC HOUSING FINANGE LTD

To,
The Board of Directors,
LIC Housing Finance Limited.,
Bombay Life Building, 27 Floor,
45/47, Veer Nariman Road,
Mumbai - 400 001.
Date: 015! November, 2022

CERTIFICATION

We the undersigned Viswanatha Gowd Y, Managing Director & CEO and Sudipto Sil,
Chief Financial Officer hereby certify that for the Quarter ended 30t September,
2022, we have reviewed the financial results and that to the best of our knowledge
and belief;

1. These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading.

2. These statements together present a true and fair view of the Company’s
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

k) i
s i‘ .“g(:—, Al

T e

Managing birectéﬁ&—GEO’ — Chief Financial Officer

CIN Ne. : L65922MH1989PLC052257

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F” Premises, 13th Floor, Cuffe Parade, Mumbai 400 005
Tel :+ 91 22 2217 8600 Fax:+91 22 2217 8777 Email :!ichousing@iichou*;ing(com

Registered Office: LiC Housing Finance Ltd. Bombay Life Bldg., 2nd flr,, 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.
Tei: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682. E-mail: lichousing@iichousing.com

Web.; wwwlichousine rmm
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