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13" Qotober, 2014

The Manager
Listing Department
The Natlonal Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor
Plot No. G/1, G Block
Bandra — Kurla, Bandra (E),
Mumbai — 400051 ,
" Tel.: 022 - 26598100 - 14 _ Fax No. 022 — 26598237, 26598238

Sub: () Submlssion of Unaudlted Financial Results for the 2" guarter and half year
ended 30" September, 2014 and outcoms of the Board Meeting: and

(if) Submisslon of Limited Review carried out by Statutory Auditors as required
under Clause 41 of the Listing Agreement for the 2™ guarter and half year ended
30" September, 2014, !

Reg: Compliance with the provisions of Clause — 41 of the Listing Agreement & other
applicable clauses

Compllance Offlcer : Munigh Kakra (CFO & Company Secretary)

Contact Address  : Libertypuram, 13" Milestone, G.T. Karnal Road, Kutall,
P. O. Bastara, Distt. Karnal 132114 (Haryana)
Ph. 01748 — 251101 — 03, 9313601387

_ Scrip Code . LIBERTSHOE ISINNo. . :INES857TB01018

Dear Sir/Madam,

Please refer to our earlier letter dated 1% October, 2014, wherein we have intimated the
convening of our Board Meeting on Monday, 13" October, 2014 for consideration and approval
of the unaudited financial results of the Company for the 2™ quarter and half year ended 30"
September, 2014 and other allied matters.

In this regard, please be informed that the Board of Diractors in their Meetlng held today have,
inter-alia, approved the unaudited financial results of the Company for the 2™ quarter and half

year ended 30™ September, 2014 in accordance with Clause 41 of the Listing Agreement. The -

copy of tha approved results in the prescribed format is enclosed herewith as Annexure-A.

Further in pursuance of Clause 41 of the.listing agreement, please also find enclosed herewith
the Report on Limited Review carried out by our Statutory Auditors in respect of 2™ quarter and
half year ended 30™ September, 2014 as Annexure- B. Please note that In their review the
Statutory Auditors found the same to be in order.

The Board of Diractors, while adopting the above financ:ial results has also noted the following:

1, During the first half of the financial year 2015, the Gompany has added 37 new exclusive
stores in Company Owned & Company Operated (COCQ) and franchisee format under its

Liberty Shoee Lid, '
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retail. expansion programme. The Company has further ambitious plans to expand its
existing number of stores in future also. :

2. The credit rating of Lang Term Rank Facllities of the Company has been upgraded to “A (-)"
by the Leading Credit Rating Ageney during the guarter under consideration.

3. The Company has paid Dividend @ 15% on Equity Shares Capital of the Company for
financial year ended 31* March, 2014 with due approval of the Shareholders in 28th Annual
General Meeting held on 29th Sep, 2014. .

4. The Board also ohserved tha necessity of Independent Director on the Board of the
Company consequent to the resignation of one of Independent Director in compliance with
the Listing Agreements and has initiated the process of filling the said vacancy. :

The Board meeting after the adoption and discussion of the agenda items concluded at' 6:30
PM. ' - :

The press announcement made by the Company just after the Board Meeting is also enclosed
herewith as Annexure- C. ' r ‘

You are requested to take the above information on your records.

Thanking ybu,
Sincerely Yours,

For Liberty Shoes Ltd.

'7**7 _,./Jébu} Ly

Munlsh Kakra
CFO & Company Secretary

Encl.: a/a
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PART-] STATEMENT OF UNAUDITED REEULTS FOR THE ZND QUARTER AND HALF YEAR ENDED 20TH SEFTEMBER, 2014
) . . - _{Rpin Lacs axcept Sharaa & EPS)
Parilculan 3 Montha snded Pmceding? | Gorraaponding 3 | Half Yesr snded | Sorresponding | Year anded 3141
#tith Septembar, | Monihe ended | Montha ended | 20th Eaptember, | Hell Yaar ended |  Margh, 2014
2014 30Lh June, 2014 | 30th Septernber, 214 i0th Seplember, |
2013 013
Upaudited Utinudied Unaudiled Unaudltad Unaud|ted Auditad
T |ingame from Oparations . i
Grosa Splea 15007.28 10528, 74 11501.01 Zh637.00] 2287180 EOQEQ.RQ
Domeslla 1345514 B4B3,30] BE2a.12 22016.49 2060452 ABBOA 71
" |Exporia 1674, 1148.35) 1372,89 2720.54 208638 4EER 40
Leag! Exclon Puly 626.80 —_40h.60| 367,30 108278 BOR.70 711,33
(a) [Nel Seles/income from Cparatlons (Nal of ‘ . )
Exgige duly) 14380.4% 10183.75 10903.682 24544 24 2218311 4834867
{0} __|Other Operallng Incoma- 8.3 YA 4270 104,34 -78.32 41,18
Total Ingome from Oparatlnnn {Nat) 14480,12 10196.48 1004882/ - 24840.80 32038 48 48250.06
2 | Expanaes i - — - -I
)] Coal of Meterisla Gdnaumad 5853.28( E283.8 fof4.84) 11796.06 CLEEERT] 19174.78
‘h) Flrchezes of Sok-In-TrRde 262580 241.88] 15668.15 4787.31 307478 8148.75
@)  [Changas In Inventarieg of Flnished Goods, ‘ P o
. Work-In-Progrets and Stock-ln-Trade {1415.43) [1079.85, (1081.30 (2486,26) {1325,45) 12.87
4] |Emplover Bonalits Expendes : 1697.68]1 147147 1462, 3068080/, 201,49 5796.18
o) | Depreciailon and Amoriisallon Expsnaes 263,48 | 26851 E50.4% 825.12 1108.67
n___|Cther Expensés J6AT.ED B251.40] 3076.60 BA56.90 8008.81 13187.13
Tolal Expenas - 1360347 IR 103888 2330744 20530.64 4839018
3 Frefit from Opatations bisfors Other Incoms, B ' '
Finance Codle atd Exdepticnal llema (1-2) )
. . 44748 283,21 864.88 1341.98 4908.7% 2004.80
q Oiher Income 0.0 [XH T {4.00) 18.71 261 34.73
[] Profil from Ordinary Activitias bafars Finohes .
_|Coats and Exeptional lems (3+4) £50.24 704,62 590.89 1358,67 1211.38 029,84
& |Finapes Costs 402.93 386,48 402 77 . 789.28 Ta07.48
7 Profit from Ordinary Aotivilies afler Flnenca )
noata but before Exceptional Rems (5-6)
286,11 398,47 187.97 BO2.28 822,13 142218
[ r-:unapuunal Tame § {14, E10 K (1118 &H] [ (8.72)
Prafit from Ordlnnry Ant[vlt'lnl before Tlx (7+8) . . .
) , 242,86 . 138.27 192.74| LKL 528.04 140
10 [TaxExpends (10,30 } _651 18.77) T4 78| (3.64) %‘F _
Curperil Yiear (Nat of MAT Crodn Enuuumum) 1,87 21.60 4.43 2307, B.43 1204 08
Tax related {0 ea]sf years, | 0.00 0.00 00| - 0,00 - 6,00/ 2.58|.
" Dafsrred Tax Lisbllly i TEA1LET) (15.58)] 14.20) e7.ae8)f (e2f)| ) (47.59)
A1 [Nat Prémit fram Ordinary A‘nt|vll|aa altar Tax [§ [p c .. ' - o] Bk
40)" ) ' 28310 asa.7a 202,61 28851 EA.BB| 1428 81
[P Extra Ordinany lkams — = -
12 - - [Net Profit Torte ""'"“' "" 12, 28418 3278 2028 565.91 £34.00 1az0.00] -
T4 |Paliap Equiy Share CApLA (FAGe VAWe Re, 10- B ' i : ‘ '
par shats) 1704,00 1704.00 1704.60 1704.00] . 1704.00 1704.00
15" ugaMa siciliting Revelustian Redsrves - - il - - 12,115.01
e Earning Par Bhare (EPE) (befare Emmdmnry ' ’
Mama) {of Rp0/- Babh) {not sinA uallud) i L .
a) Baaic : 1,49 186 1.8 JEEL] 312 7.70
b) Dlluled 1,48 1.85 118, 144 ERF |
Ta() ' \ ] .
Egrmng F:rsnare (EPs) [nftar Ellrnnrdlnary '
|tma 0)- Enchj{not annunllnnd) 1. AN ) .
@ éEPTL’n 5 e 745 1.5 AL ET R XFAE 7.70
‘|!) Dllul:d . .49 ~7.86 T 1. a4 | X E2 p&L)
PARY. I sELEn“r INFDRMATIDN FOR THE 2Nb nuAJaTER AMﬁ HALF ‘{EAR ENDED SDTFI'E'EWFBMBER zm ' . ' '
A PARTICULARE OF BHAREHOLDING I T -
1[Fublic Bharsholding - ' . G ’
- Number of Gheres - 5,077 At s,avw.ﬁa E,hBb, 4B B.071.404|. 5860453 B ET7 403 .
- Percontage of Snaran IdTn 26.08] —85.08 457 £5.08 _ador 35,08
2|Promioters nd}Pl‘om}: roup Bhareholding ‘ - i I -
TR _Pligglid Encumberad '
B Numbur o Gharas - - - - r -
- Percentage of SNATES (RS & %-0f 1he Total
Sharahalding of Promatar and Premetar Graup) . . - . | . .
- Farcantag of Shares (es & % of lhe Tolal Bhare
Caplial of tha Gompany) - - . - - , -
B) _ [Non-encumpeted ' w
= Nunber ot Bhares, 11,082,607 11,062 807 11,146,607 11,082,807 T4 149,607 11,052 507
« Pargantage of Shares (4h & % of (e Tolal . .
Ehﬂrahnldlnu of FI‘DI"I'ID‘ET‘ and PTDTI'IM.EI' GTDUD) 100,00 1'00_1:5 100,00 . {d0.00 100,00 10000
- Purcenlage of Shares (ak a % of The Tolal Share -
Capllat of tia Company) 84,02 64.62 85.43 8400 8643 B4.82
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B 3 Months Ended
INVESTORS COMPLAINTS 0th 5;0‘3::’" ber,
, PAFlCUlsry ] NIL
Panding &l e beginning af the quarier NIL
Racelved during the quartar NIL
Disposed off during this quarter NIL
Remalning Urresglvad al the 6nd of the guarter NIL
i i PTATEMENT OF ASSETS AND LlAEfLﬁEB - In Lacé
At 8l B0th " AR I0th Agat 313t March,
?f"'“"m Snplembar, 21014 | September, 2033 2014
unludiud Unwuditad Auditad

A [EQUITY AND LIABILITIES

1 Shareholders' Fund . T -D
(), Shars anpial 1,704,00 .7_4.00 1,704.0
{b) Reasria and sutplus 12,883 08 11,668.70 12,118.04
{ €} Meney Recelved agelnel 8hare warrania - - d-
Sub total + Sharehalders’ Fund 1430700 | . 1327370 13,522.01
| - - I
2 Bhairs aprilestian monay pending silatmant - - | .
3 Won - Gu LIabllitles I
{8) Long - Term Bomawinga 1,070,865 770.62
{b) Defarrad Tax Liakilties (Net) A36.1 468,12
{ G} Oiher Long -Term LlatdHlee 350,45 482,20
(¢) Long- ‘Term Rroylsions - 23,46 - 1884
Bub 1eial - MeH Curieht Linkillies . 2,087.80 4,768.48
4 ___|Current Liaibllites :
Shbﬂ Tarm borrowlnga ' 1224484 11,087.18 @, 780,55
Traids Payaiblas : 2,831.00 "B,128.081 B8,230.48]
(u) Other Current_ Liabililies Liabililing 2.5p4.81 2,898,098 2 200.68
{t Bharl- Term Brovislona ] 201,34 158,34 B7B,3

20,898.53|

Bub toial - Current Linbllitias 24,871,79 25,278.84 \BEA.
|ET§L- nﬁ'u'iw" AND LIABILITIES " 41,087.07 37, 321.46 34,000.1%
B, ' |ABSETS c : : ' i

1~ |Nsi-Currant Asdéta

- |(a) Eixed Agsels . 0,807.20 10,073.22 ,080.30] . )
(b) Non- urrun Inveslments 0.45 D45 ~ Das| '
{ o} Dolered Tax Asgals (el) i i - - - .
(') Lohg- Term Loank and Advancas ] '1',55‘6;1 . 1,364.00 TEja40| .
{ &), Other Nen-Curreint Asesla , - - .=l ' - -
Sub- thidl -on -Current Avkels I 11,882.66 T1,387.67 11,542.23

2 rl:umm Asyoty

{a} Current Inyselmenta - | T -
(b} Invenlorivs i , 13,864.76 12,797,684 11.2‘0\49| \
{c) Trﬁda rabalvablen 12 A65.82 10,088,468 11,5686 B
{dy Ceash and Gash aqulvalanis 560 gﬁ 228,85 714,88

H Shris Term Eﬂﬂnlﬂndr\ﬂv&hﬂﬁﬂ j %7860 2,542,173 1,838,728
£ Olher Curtenl Agssls i . - T
[8ub- total - Gurrant Asasta ‘ 1Y T 28932.02 . 2RART.GA : '
|TOTAL -AssETs" ‘ CAR LI TR RLLE .

z The abiove piven resulls hava heen reviewed & ranummandal:l by Lhe Audll Commitiee @nd have alac basn approved by he Board In thelr Maedlng held on 15lh Ociober,
2014 Tha Elalulury Autllmm heva qluu carrled oul their Limiled Review of iha aforosald reeulls,

3 The Companyn Buslnese acllvlllan I'aII within lho alngls sagmant Lé Pholwaar I terme n'I’Au:uunllng Slandﬂrd -17 on sogmienl I‘UPGI'"ﬂﬂ

4 Duﬂnu tha firat hnl{ m 1h¢ finmnaiel year 2015, me campany hea pdqdq 1?.7 naw Bxuiualuu alarek In Gomplny Owned & Company Dpsrated (COCO) and franchisee tommat
undir Ity relall Bihan@ian programme, Tna Company haa furthar ambilloua plans (o nxpnnd flo qxllllng numbm“ of aloces n fulure alsd,

5 The above given resdllg (netutie the relavant dela|la ot tiompany's, Overegas Whally Dwnsd Sybsldiary (WDS} i Mitdie Bast, This WOS, aalablishad for furlhar axpanding
Gumpmy‘: Ciyarmaas ool print has nol yet mmmunuud llg comminrclal opatation. !
8 The aradit Fating of Long Term Bank Fﬂplllllua m‘tha Gompany haa bsan upgraded 15 *A ()" by the Laading Gmdll Rating Agunc\y during the qunrlur under conaldaration,

7 The Company has pald Qividsnd @@ 15% on Equ1ty Shares Caplial of (he Company for finencial year endad 31st Marah, 2014 with dul approval of the Shareholdeci In 2Bt

Annual Genaral Muuﬂnﬂ hald on 25ih B, 2014,
a vaiaun quaﬂerﬂ perior.l Iyaar {iguras ard ragroupsd /fagrangan whacsvs: NeSAEEERY 16 canfims 4o tha current narlad nlmnlnt‘!liinh

L Imliv@ Hyia E

Adaah Kumar Qupls
rlalwf Exawllte CHllear

Pinaa : kew Dafhi
Date ; 13th October, 2014
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PARDEEP TAYAL & Co. Indian Bank Rullding

Charlared Accountants - - G.T. Road, Panlpai
. . Ph. 0150-P8321680, 26941360
Fax: 01802546168

13" Qctober, 2014

The Board of Direclorg
Liberty' Shoaes Ltg,
Libertypuram, 13 Mile Stona
5.T. Karnal Road, P.O. Bastara
Dislt. Karnal, (Haryana)

Sub: Limitod Review Report for the 2" Quarter and Half Year ended 30" $aptember, 2014
Daar S,

We have reviewed the accompanying statemant of Unaudiled Financial Resulis of Liberly Shoes Lid, for the 2
Quarter and Half Year ended 30" Sgplember, 2014 except for the disclosures regarding ‘Public Shareholding'
and ‘Fromoter and Promoter Graup ‘Shareholding’ which have been traced from disclosures made by (he
management and have not boen. audited: byus;. This. stalement |s the.responsibllity of the Campany's Managéteni
and has been approved. by the.Boardiof: Dirsatars, Our respongibiiity Is to Issue & report on these financial
statémients based on g ey‘igw.\g‘ e by , "

We conducted our. FeVIEW in accordance with the Standard of .Revis =ngagement (SRE) 2400, Engagements fo
Review Financigl-Statdments issued by the Institute of Chartéred Accolintants of India. This standard requires {hat
we plan and petfoim the review to obtain moderate assurdnge as to whélher tho financial statements are free of
material misstatéfrient. A review 3 limited prmarily to inguiriés of company: personnel and analytical procadures
-applled to finangial data and thus provides less assurancé'than an aldit."We have nol performed an audit and
accordingly, We-‘,ﬁ«;; net express an audit opinjon. RS Y ¥

\

. Based on ouitifaview conducted ag above, nothingihas: coma to our attan%t[nl1:?;t\ha‘t_j'\'_'sauses us o believe that the -
accompanying;stdtement of unaudited financial resiiltssrepared in accordancs witih applicable accouniing standards

: and other recoghizad dceounting practices and Pﬁﬂh’ié‘@has not disclosed the Information required fo be disclosed in
} terms of Clauge 47:0f the Llsting Agreement inclutfihg‘fth@ manner In which it 12 ta be dlsclosed, or that It cortaine any

material misstalengnt,

i

Thanking you,
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LIBERTY

Liberty Presents Its Q2 & H1 Resulte

' Naw Delhl, Oct 13, 2014: Lberty Shoss Ltd, India's leading footwear company, today announced its
resuits of Q2 and H1 for FY, 2014-15. The Company, during Gi2-& H1, has recorded the Sales of 180,07
Crores & T266.31 Crares respectively as agalna ¥113.01 & T228.72 Crores In the correspondlng perlod

" of previous year. The profitability during the sald period has also improved. '

Sh. Adesh Gupta, CEO & Executive Director of the Company says about Revenue of the Company:

Domestlc Sales The Company, with the initiative of “MAKE IN INDIA” prevaliing In the Country, has
sren Elhened Its manufacturing competence further and reglstered a growth In its sales gt all segments
in 2 Quarter and H1 of the FY. 2014-15, During this 2" Querter, tha Gompany achieved saes of ,
T150.07 Crores by regigtering a growth of elmost 33% against the corresponding quarter of previous
year. The Company executed a malor portion of ene of the prastiglous Institutional Orders worth ¥48.00
Crares approx. in Q2 and supplies of remalning portion |8 axpacted to be complated by 3™ Quarter. The

" Compary witnessed the growth in Its retail front eleo by more than 20% beeldes growth In its
ingtitutional segments during the first half of this year. Sh. Gupta further stefed that with the expension
programme being undertaken by the Company, tha Company shall be able to achisve its sales terget
with improved bottom-line. _

Whlle focusing on the quality and fashlon consclousness Sh, Gupta has slso highlighted that the
" Company, o fulfill the customere’ aspirations, has launched varlous new dasigns devalopad by Its own
taan‘i in the quﬂrtar under consideration. .

!

The Cbrnpany has sean tremendous growth In lte export which has Increasad subﬂantlaﬂy
by 32% as against the corregponding previous ysar's H1. Tha Improvement on the export front is meinly
due to tia ups with new customers and renewal of the exlsting oontmcts on batter tarms.

Dirring the 02, tha meanufacturing, profit margin' has ramamad intact but ovarsll margin of the Company
has béan lower bacause of the instltutional orders havmg low margin. The benefit of éxcise duty rate cut
has not been fully explbited and the Chmpany is. presently reviewing fts prndudloh planning 1n vlaw of
the exclse benefits aveilable with it,

During the quarter under mns.lderathn the credit ratlng of Long Tarm Bank Facllitles of the Compeany
has been upgraded to ”Sngla A (-} by the Leading Credit Rating Agancy which will help in easy
socassibility; to the bank borrowlings &t lower Interegt cost. The Company has peld DIViciend @ 15% on
Equity Shares Gapﬁal of tha Company for financlal year anded 315t March, 2014 '
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Qutlook for Store Expanslon
The Company has alresdy added 21 new showrooms of franchisees and Company Owned Company
Operated (0OC0) during the 1% quarter and In pursuit of Its expansion programme, it has further added
16 more stores during the 2" Quarter also; Tha Company, as said eerller aleo, 16 aggresdve In expansion
- end identifying the untapped market to enhance its presence and has plans to add 80100 more
showrooms In tha Franchisees or OOCD format in this flnandal yeer to keep its expanslon programme
and growth as per business plan. The Company has planned to do this expénelon with following TOC
mora aggressivary and without material increasa in Its working Capital by |mprcwlng the Inventory &

receivables cycle. ' '

&, GUptra further statad that Q2 of FY. 2014-15 was good quarter In terms of growth for the Qompany
and expects that the Compsany will achieve Its sales targat in the next quarter and 2" Helf of this

financial year also.

About LIberty Shoss Limlted:

Liberty Ehoes is the only Indian company which Is amongst the Ieéﬂlng quality manufacturers of leather
fnotwaar In-the World. The compeny is produdng more than 50 000 palrs of footwear a day cavering
virtually Evary &pa group and Income category. Produdis are tnarksted across the globa through 150
digributors, 550 exclusive ShDWFODmE and over 8000 multi-brand oLtlats, and sold I thousands every
day In more than 25 countrles lnduding feshion-driven, quallty-obseaad nations ke France, Italy, and
Garmany. The manufacturing facllities st Liberty are called ‘Humantech Centreg, where. technology
works in perfect tandem with humen creativity, The company Is equipped with Humantech cantres at
five locations in Haryana and Uttarakhand. Lbsrty has developed a spactrum of 10 exdusive brands,
each.of which hee been epedilly daagned to cater to a speufm target group. Tha company has
something for e\)ery occaslon for every age group

The Company has alsc: mmpleted fwo dauadas of public pomt of vlaw sinos Its listing with the Kook
Exchange(s). Now, under the rastructuﬂng programme  of coneolidation - ‘of other’ Group
Comparies/ Firms, the Company is gearlig up itsalf to.bacome a sngle- ‘vehlde to carry on the business
undar “LIBERTY" umbrélla brand with its own vision for robust growth in future.




