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Sub: (1) Submission of UnaucliteS' Financial Results for the 2nd cluarter and half year
 r# ended 30  September. 2014 and_outcome of the Board Meetlog: and
#Nzi 
·

·'.:7,99
mil' 4"91,

"0' 4/ (ii) Submission of Limited Review carried out bv Statutory Auditors as required
492 4)

nd

m*A under Clause 41 of the Listing Agrement for the 2   quarter and 11&!Lvear ended
.p ,t' 91 j th Seotember. 2014.
''AR,t,31

Ot'ii'19
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Reg:  Compliance with  the  provisions of Clause  -  41   of the Listing Agreement & other
, C '4 ''A
.fi"./1 annllcable clauses

r  4  , ,1
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1(4·'2 tt  t,T
9'*W Compliance Officer : Munish Kai(ra (CFO & Company Secretary)

t'&" At·i:14 Contact Address      r Libertypuram, 130 Milestone, G.T. Karnal Road, Kutall,
it„4

1Rve P. 0. Bastara, Distt. Karnal 132114 (Haryana)
M'R.Gi: Ph. 01748-251101 -03, 9313601387
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11.1,/, Scrip Code : LIBERTSHOE ISIN No. INE 557801019
1,91,..,1

1.:.,'.h:l,„,2

1,    '.1 3 Dear Sir/Madam,
0  11,

i '' 'Ik'*

2'. t ti Please refer  to our earlier letter dated   18  October, 2014, wherein we have intimated the
Ab'k ''p

convenIng of our Board Meeting on Monday, 13 h October, 2014 for consideration and approval
 u nd

i.lb.,4..5,9 of the unaudited financial results of the Company for the 2 quarter. and half year ended 30' 
1'.MS

'..,71   September, 2014 and other allied matters.
1 I :11:'21, e., 1 '. In this regard, please be Informed that the Board of Directors In their Meeting held today have,
*4,1,) /'FI,i inter-alla, approved the unaudited financial results of the Company for the 2 quarter and halfnd

(1,1 1 '1'.t:

year ended 30  September, 2014 in accordanoe with Clause 41 of the Listing Agreement. The
copy of the approved results in the prescribed format iB enclosed herewith as Annexure-A.
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'i em
.'..1/::)79

7/2 1
Further in pursuance of Clause 41  of the. listing agreement,  please also find enclosed herewith

1 "81'M
1  1 L J   the Repor·t on Limited Review carried out by our Statutory Auditors In respect of 2n  quarter and
'MtdI
4 +" '+ half year ended 306 September, 2014 as Annexure· B. Please note that In their review the

:·-15„sA

1111'. it

Statutory Auditors found the same to be in order.
.,

.FRl

WZF  9
The Board of Directors, while adopting the above financial results has also noted the following:

'1'JI, 0 A

, 1'., ,119,01
*Aft  11   During the first  half of the financial year 2015,  the  Company has added  37 new exclusive

t liti storeG in Company Owned & Company Operated (COCO) and franchisee format under its
211&'Al.< ..100'. „44,4.
11211& 
A 92,1 /,, «A/l./.,
59%0F    6 /. 649////1//il Al'     1  ........ij    LIborly _Lt,1. 1

&  11 Ililll,.       Corporate Oillaa : Building No. 8, Tow B, 2nd Floor, DLF Cyber Clu, Phase-11, Gurgaon-122 002, Haryan  India%0
......................% 14%      Tol.4 +91-124-4616200,3856200 Fax: +91.124·4616222, E-mall: mall@libirlyshoei gom  Www.Ilberw.In UND;

-9Sf.1 362.-/Registered 011100: LIbertypuram, 13th Mllestone, G.T.Karnal Road, PO Baslam, DIstt. Karnal- 132 114. HBryana (IndIa)
Tel.: 1 91·1748-251101-3 Fax : +91·1748·251100, E·mall: Ipm@llbert,shoes.coin

i:3': a       -F---     1       CIN No, L192[1HA 1086PLC033185t, 1,#
%'U'i 0 
B, 39,

I.



1 4% 1 W '-i W l, 1 1£'a 1. 9. •  W r k<A  002/007

retail · expansion programme. The Company has further ambitious plans to expand  its
existing number of stores In future also.

2,  The credit rating of Long Term Bank Facilities of the Company has been upgraded to "A (-)"
by the Leading Credit Rating Agency during the quarter under consideration.

3. The Company has paid Dividend @ 15% on Equity Shares Capital of the Company for
financial year ended 31   March, 2014 with due approval of the Shareholders in 28th Annual
General Meeting held on 29th Sep, 2014.

4. The Board also observed the necessity of Independent Director on the Board of the
Company consequent to the resignation of one of Independent Director In compliance with
the Listing Agreements and has initiated the process of filling the said vacancy.

The Board nleeting after the adoption and discussion of the agenda item8 concluded at 6:30
PM

The press announcement made by the Company just after the Board Meeting is also enclosed
herewith as Annexure- C.

You are requested to take the above information on.your records.

Thanking you,
Sincerely Yours,

For Liberty Shoes Ltd.

77 wilib
Munlsh Kakra
CFO & C mpan, Secretary

End.: a/a

1
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PART.1 STATEMENT OF LINAUDITED ReBULTS FOR THE  2ND QUARTER  AND HALF YEAR ENDED GOTH SEPTEMBER, 2014
l

(Rpln LMS exoel t 811 rea 1%  EPS]
PinlculirS 3111Ionthi all F--FI;ZiiA 3        Correeporldlng S    Hilf™Tended     Correaponding     Yeut *ndod 81*1

*lut September,      Month6 end         Montha ended      30th Saptember, Hal/Ymr ended Mar#42014
2014 Bom Juni, 2014   30th Beptember, 2014 doth September,

2018 2013

Unaudlted Unaudlted Unaudlied Unaudlted Uniwdlmd Audited

1 Inooms from Operationi
Groll Bele, 15007.29    ·   10.029.74 11301.01 26007,00 22071,00 MOON.20

Dom0 110 134113.14 9483.36 9928.12 22916.4  20008.52 45601.71

awpotm 1574.11 1140.30             --BEAN, 2720.54 20-46.38 4888.40

Legot :xclge Duly 626.80 488.80 307.3@ 1092.79 808.79 1711.33

(a)    '  1,161 Sales/Inbame from Operations (Net ot
Exol#* gly'ty) 14380.49 101183.75 10903.82 24844.24 22103.11 48348.67

(b)      Other Operallug Income 60.83 34.71 42:70 164.34 70.32 41,19

Total Inoome from Operatlona (Net) 14450.12 10198.48 10846.32 24646.80 22»0 AS 40800.06

2 EXperlie)
1)      Cost 01 Meleriale Odnsumed 8653.20 8283.87 8004.64 11130·06 9649,88 18174.18

b)        Porchus, 01 81*gl(·10·Trade 384966 341.65 168£3.18 4167.31 5073.79 8148.75

C)        Changps Irl Ingentorlif of fInished Goods,

Work-In-Prlpmul and Slook·IA·Trade (14 16.43) (1079.86) 11081.80) (24@8,20) (1325,45) 12.37

d)      Emp opee Bel)611 8'MAFeie, 1617.88 1 1471 97 62,28 3080.96 2010,40 5798.18

e)       Pepreddlon kd AmoNIsal On Expen* 8 243,40 267.01 208.31 650.48 825.12 1106.57

0         0'her Mip/nsi  3637.68 9221.40 3078.80 8858·98 8099,el 13167.13

Total Exgln,Il 148#·17 8808 k6 1638185 23307.42 20930.64 Ad290.18

1          preflt *om Opentlon  ellorl Ollter Inoome,
Plrillhce Cottls *Ad ElldeMional Itemo 1141

 47.*'8 603.21 894.89 1341.18 1908.79 2004.88

4 Ot lar Income 10.29 8,42  ---1= (4.001 10.7'I         2,1 3473

8          Pr*flt from Ordlilary ActlvItIA, b*Zore FInanel
Colll and Exiptlon•l Itoma (244) 650.24 70188 590.60 1359,87 1311.38 1(12U.81

6       Flhande toils 402.13 386.48 40272 767.61 789.23 1007.48

7          P»flifrom Ordinory Aollv 1188 hflet Fl,Bnoa
Costa *ut befeN EMoopuoyl Itom. Ill

286,11 330.17 1 ·97 582.28 822.13 1422.18

Elapllor, 11.18rne ---------8 728, 2.10 4,77 (11·16) 6,91 (10.12)

f-  ' ptoiltirom Ordinary.AA'tivIRBE befate Tli< (7+'Bi
242.86 318.27 1 2.74 881.12 528.04 1402.43

10    ' Tix,EXpen,le                 ·   - 010,4  .51 18.7.7) rt.'a) 9,61)      ' ,      ' 7 1
Ourtplit Pt•r (Net 01 1,11AT Credll Enlilldm*t) 1.87 21.60 4.48 m.09, 843 120,08

TMA relim,  trearlle yeer, O.00 0.00 0;Cjo 0,00 0,00 2.88

Deferred -ax l,lablilly (11.87)   <13.00) (14.ZO) (27.86) (12,27i' (47.90).,
41        Nli PrbTlt fram Ordlner  A tlvltlee alt r Tax 10,

401'· 283.16 382.1.8 202,61 888.01 631.88 1828 .66

12    · Pxtra Ordinary Items

10  ·     Netp,ofliter the plr108(11·12)
28i.18 332.76 202.81 888.01 891.08 1328,90

14        PE d-up Equ119 Shlro Cipltal (Floo Value Re. 10/· i

Per uhAM) 1704.00 1704.00 1704.bO 1704.00 1704.00 1704.00

15      Re,eYvom ·exglual,19 Revaltlatldh Regerve, 12,119.01

1811) Earning Pkah M #PWINF# e#Moral,Inry
1411 lot,R*Qi. Eabli) (not alihiuallied)

4· 8-* 1.49 1.05 1.19 8·44 3.12 7.79

bb  W#:  d
1.49 1.05 10 3.44 3.12     '    .   .,7.70'

16(11)

Harnill  PorSM< 1,481 Iarter Mxtraordinary
Itimul 111*10 · Eachltrht annuallaed)

It -   1, ,1.,

6.ilr'. 1.40 1.05 A. 0 3.4  S.'12 7.79

1,49 1.06
' . 1. 1--      3'.44 3.12 -__-lili

PART..11 B L 0  INFOR ATIDN FOR THE  2 111 CILIA,ktmR  AND HAAF YEAR ENDEb gOTH 18£ SM#BM, 2014

A [-.:-:.-=,M,r -L

1 [Zm,h*rblioldIng
- Number 61'6 res' 5,871AW 5,077,49# 8,AM,AM                    6,077,493   ._   _1000,493 5.977,403

MiT-M.M,1,48 6f 81,IM&2-1.*gl   .  _ 36#0. 35.08 14,67 03.08 44.67 36.08

2  Ptomotors And Plomotbt Oroup ehgmhbldlrig

P) 1.|Plii|Bld/Entubbered
· N.Imber 01.dhareg
· Peruentoge orShares (mi a 9&·01 the TomI
Shareholdlng Of P,*molar'and Promaar Cratlp)
· P rcent•* M Sllaree (I # % 61 me Total Share
caplti' ot the Company)
bl Non.Bncumbel-9
· Ni#nber 0/ Shqrl,L 11.062,807 it,06*,607 11,149,607 11,082.807

'

11,140,607 11,082,607

· Po' on,ege 01 Shareo (ak 4 % of Be Total
St holdlha of Promoter Inc Promoter Group) 100.00 100.00 100.00 100.00 1QO.00 100.00
- PerGentage of Share# (am e % of the Tolel share
Capllat of thi Compiny) 04·02 64.92 06.43 84.02

,86.43
04.92

a
 13)
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A 3 Month, Ended

INVESTORS COMPLAINTH 3Oth Soptember,
2014

, PIMIOUIRII IL

Pending at the beginning ofthe [uarier FL

Rellved during the qualler NIL

014901831 0'1 4-YrIng tile quarter NIL

Remaining unreailvad 0 the encl of the quarter NIL

NOWL
1 STATOMIANT OPASSUTS AND LIA ILITIE8 (Rpln Lges)

As at Both ..13041 M at allt March,
P"Mitul'%* S•plembir, 2014       septenber, 208 2014

U aildlted Uniwilwd Audltid

A EQUITY AND LIABILITIEB
1 sharohold04 *und

IN /haro Hil(al 1,704,00 1,704.00 1,704.00

(b) Re,01·111 and iurplul 1216@3.89 11,008.70 12,119.01

< c)   Money Becelved agulnai hhan warrariia
Sub total x #Illrollolderl' Funt 14,397.80 //93.,O 13,813.01

2 Bllare apillcallon money vendlrio *aimort 

3 '         Nori · Gurmot 1·lab Iltle8
(I) Wng, Term hol-owlngE 1,078.65 770.52 1,208,92

2)Deferred T,x&labl"Ile, (Net) 436.14 408.12 403.01

< Q)  0 ipr Long -Term Lllu1111106 55(>AS 482.20 - - AM.,18

(q) Lon:1- ·rerm Provlsiona 23.48 18.84 25.48

eub tul . Noli CurreM LIal Illtlee 2,087.00 1,709.48 2,188.60

4 CUrrent LIalbllIllee
a) Short· Tarm barrowinga                                               12,24,Ki 1 11,057.18        · 9,788.50

bF.fi'de P#ables 0,831.Qo 8,12e.81 8.220·48

0) Bher Current   Liabililles 2.494.81 2896.98 2,299.08

(41.q"ad- Term ProvIBIong 201.34 195.34 ea,,32

SUb total · turrent Llibllitlas 21,671,79 22,278.81 20.808.32
MT.,711*WAUI FAVOD LIABILITIES 41,367.07 8,»1.49 36,000.4

m. , ASS#TS
1          NM-Cdrint Aua

(a) 01**d AF.ele 9, 97.2G 10,023 22 9,039.36

(b) Non·Current In 001mon s 0.15 0.46 046

( 8) 08&rTed 98* ABBBIB Ad)
(d) leHg, Term Lonrlb and Advances 1,955.21 1.364.00 1,802. 

C  ) otherNbn·Curwi'Aanata .
Sub· tbul.Non ·COCAni ks'/Di  11,962.80 11,387.87 11,642.28

2 Curtint A,iet,
(a) ourt·ent trymilmenls.
(b) Ir,Vintorlol         · 1&,904.76 12,79Z21 11.240,48 \

C c) Trade rebelvqblem 12,803-92 10,088,46 11;685,88

( Clh and 048h equ valente 860.06 526.09 114.68

(*) Sh*rt· Frerm Loanl and Advanc88 2,174.55 2,542,73 1,836.73

   011, AM#AMB              T     '
Su»„ toml .Current Aaaeta 2199/j9 25,933.82 '1™1
TOTAL .ASSETS' 41,307.07 37,321«49 88,900.1 

2            The a ove given rewlia h Ve   eon reviewed & recommended by the Audll Gommltl e end 11 vm #140 bean approva   by the Bolrd In their Meeting held on  lath Octobar,
2014. TMe'Statutoly Audltore hava  150 carried 8111 thair Llmllst Review of lihs atorelald rouulle.

3            The ComParly'B aualnaaa acilvilli fall within the alngle igr«lnt l.* 15601w8ar 11, tert·tll of Accounting Standerd -17 on -01·1,8111 BpohlrIO.

4            During the fi(61 ha!'r of tne lin*noml year 2015, the Corlp ny hlm ld4dd fi7 new exoluslve eloms 11'1 Company OWned & Conipany Op,ratsd (COCO) and fraMolillee lormlt
unds, 115 retail Axpanlldn programme. Tna Compapy hwa funhar amblilaua plans lo expand 110 qxll,Ing nUrpbot of atoree In future Il,6,

5         '  The abovt glver, 1*Dults Inolwde the  TBIOVani cle alla d aomparly'a OMBreess  Wholly.Owlid SLIbltallry (WOS)  B<  MII tle east.  Thli WOS, 0*llbll,hed for'RIMher expandIng
Oompaliy'$ Ovemifia root print' haa not yet Commenciad 112 obmnilimlal opit loni.

8             tho grodlt ratlne of  ang Term Bank FRE'11'les of the Company haa bl n.upgrad,cl 1*"A,(-)" Dy the Leadlng gredll Ratinw Ageno, cli r ng th# quaiar under conaldemtlon,

7            The gompplly hl pald Olvldend N l 6% on tquity Sharel Clplial of mo Company·foffinanclal yeer endad 31 Bi Mimh. 2014 wIth Alue approval of the Shamholdlrh  ln fath
Annull Genetal Mabilng held on 29th BIA 2014.

8             Pevious qual·(am parted /year flourem ard regrotipid t,Sarranged whirevot 1,8 88&Ely to COMflml fo (118 autrB,lf Bl,rnd Cli,*RIAd*11 n l

place: New Delhi .9. t_/,-1--/;/-4 cL--,11
0,13 : 13th October, 2014 fll*,-1&A                           - --

9EES>'      Ad..h liumir Gupli
01,1*feeeutlw  offle*r
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PARDEEP TAYAL & CO.
It'Idian Bank Bull4109Chartered Aocountants
G.T. Road, PonIPM

Ph., 0180-2632180,2631360
Fax: 0180·2646198

...........- ............

13111 October, 2014

The Board of DIrectors
Liberty'Shoes Ltd.
Libertypuram, 13 Mile Stone
G.T Karnal Road, P.O. Bastara
Dislt. Karnal, (Haryana)

ndSub: Limited Review'Report for tho 2   Quarter and Half Year ended 30*1' September, 2014

Dear Sk

We 'have reviellved the accompanying statement of Unaudited Financial Results of Liberty Shoee Ltd. for the 2naQuarter find Half Year ended 30  September  2014 except for the  discloallres  regarding  'Public  Shareholding'and  'Promoler and  Promoter Group Shareholding' which  have  been  traced  from  disclosures  madp  by  memanagement and have not begri·BU#j.tid,bY.Bus. TNis Btatement 18 th«:re, lponsibllity of the Company's Managelnenland has been approved. by .the',8,ber4 of Blrectgrbi Our respon41511'Ify Is to Issue a report on the se financialstateirientS based on,ogr'review:· '  ' '

..1'.We conducted 04£'tevleul in accord'ence with the Stariderd gi\IRdvle'#r*,noggenlent (SREE> 2400, Engagements toRbvi'ew Filiana/07,6,/8.tbments 158ued  by the Institute of Chertatoid Adco®ta'hts of India. This stand rd requires thetvve  plan  and  p#®,rri the review to  obta n  moderate  assurdnc&  as  to, whd'thet the  financial  statements  eare  free  ofmaterial  ml statelll'ent.  A  review  Is limited primarily to inquiries  of compa»'personnel  and analytical  proceduresapplied to flm.Aft0161 data and thus provides ·less assurancs' than an audit,JW6 have  not performed an audit andaccordingly, »-4,5 notexprees an audit opinion.
.

Based· on  but.ievlew'conducted  ae  dibgve,  nothing':h#s.·come  to  our  attentldll, th$t-'Gauses  us  lo  believe  thal  the copinpanylog 81*tement of unaudited financial resOlls·piepared in Elactordencb Wfili applicable Elogountlrlg.standardsand other readgii)2'ad acc6unting practiges and pollblei 'has not disclosed the Informat16n requIred to be·disclosed in
) terms of Clause 41 of the Listing Agreement Inclucting the manner In which It 15 to be d|solosed  or that It col'llains Bnymaterial mis tatement,

Thanking you,      : . . .i.Fpr Pardeop Tayal &:,94,·  .r ,...

Fl  873§N  ...1   .f'.    ...ra i

rlet<4
1#M#teged-

<1Acdountantsj  1
\8.\'.             /*/Pardoeua

,

Wilf ,YIPartner \4=1>
1.

Menillershlp No. 081643
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LIberty Presents Its Q2 & Hl Results

New  Delhi,  Oct  13, 2014: Uberty atoes Ltd, India's leading footwear company, today announced  its

results of (32 and  Hl  for F.Y. 2014-15. The (bmpany, during (12'&  Hl, has reoorded the 8Bles of 7150.D7
Crores & e256.31  Crores  respectively  as against f 113.01 & f228,72 Oores In the corresponding period
of previous year. The profitability during the said period has also improved.

Sh. Adesh Gupta, CEO & Executive Director of the Company says about Revenue of the Company:

Domestic 68185 The empany, with the initiative of "MANUN INDIA" prevailing In the Cbuntry, has
strenjilhened Its manufaduring competence further and roglstered a growth In Its Bales et all segments
in Z  Cltarter and i·11 of the F.Y. 2014-15, DUrlng this Za Quarter, the (bmpany achieved sales of /

7150.07 Oores by registering a growth of almo51  33% against  the  corresponding  quarter of previous
year. The Company exeouted a major portion of one of the prestigious Institutional Orders worth 748.00

Oores approx, in 02 and wpplies of remaining portion  IR expected to be oompleted by 3 d Quarter. The
Cbmparly *itnessed the growth In Its retail front also by more than 20% besides growth In its
institutional segmentsduringthefirst half of thisyear. 91. alpta further steted that with the expansion

prograinme being undertaken by the Cbmpany, the Bmpany shall be able to achieve Its sales target
with improved bottom-line.

Willie fogusing on the quality and fashion consciousness 81, (3.lpta has also highlighted that the
Company, tg fulfill the wstomers' aspirationsi has launched various new designs developed by Its own
teeni in the qudrter under consideratttin.

acport Sole# The Cbmpany has merI tremendous growth In Its export which has Indreased substantially

by 32%. as egaingt the corre*onding previ8us yearls Hl.The Improvement  on the export front h mainly
due to tie ups with new customers and rendwal of the existing oohtrects on bettet terms.

ooeratlnq Margin:

Dutlng the 02, the manufadturing profit margin has remained intact but overall m roin of the (bmpany

has been lower because of the institutional orders having low margin. The bfnefit ofe*cise duty rate cut
has not been fully exploited and the Cbmpany is presently reviewing its production planning In view of
the Qxclae benefits available with it,

During the quar er utider tonsideratlqn, the credit rating of Long Term Bants RIcilltles of the Cbmpany
hb buen upgraded to "Sngle A (-)" by the leading Credit F*ing Aggilcy whldi will help if) eay
axe ibility,to the bank borrowings at lower Intere t  cost.  The Cbmpany hah 0 Id  DIVldend @ 15°/0 on

Equity Shares Capital of the  Company for financial year ended 31 st March,  2014.
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9411Qpk for Stor, Expanglop

The Cbmpany has already added 21 new showrooms of franchisees and Cbmpany Owned Cbmpany

Operated (0000) during the 161 quarter and In pursujt of Its expansion programme, it hasfurther added
16 more stores during the 2* Cuarter also. The Cbmpany, as sfid  eerller also, Ig aggresgive In expansion

and identifying the untapped market to enhange its presence and has plans' to add 80.100 more

showrooms In the FranchiSBes Or 0000 format in this flnandal year to keep its expansion programme

and growth as per business plan. The (brnpany has planned to do this expansion with following TC)C

more aggresflvely and without material Increase in Its working Capital by improving the Inventory &
receivables cycle.

Growth Outlook

91. (Alpta further stated that.(32 of F.Y. 2014-15 was good quarter In terms of growth for the Cbmpany
and expects that the Cbmpany will achieve Its sales target in the nexl quarter and 24 Half of this

financial year also.

About Liberty Shoes Limited:

Uberly Sloes is the only Indian company which Is amongst the le*ling quality manufacturers of leather

footwear 111-the W6rld, The company is produdng more than 60,000 pairs of footwear a day covering

virtually every aga group and Inoome category,  Ptoducts  are  niarketed  acro* the globe through  150

distributors,'550 6*lusive showrooms and ov,  6000  multi-brand  outlets,  81·Id  sold  In thousands every

day In mare than 25 countries Including fashion-driven, quality-obsessed nations like Ranoe, Italy, and

Germany, The manufacturing facilities at Uberty are called  Humantech Cbntreg, Where technology
works In perfect tandem With hummn creativity, The company Is equli>ped with Humantech caltres at
five looations in Haryfina and Uttarakhisnd. LIbeity has developed a spectrum of 10 exdllsive t;reinds,
each of which has been spedally deigned to cater to a specific target group. Tile company has

something for $96ty occasion, for every bge group.

The Cbmpainy has also completed two decades of public point of view since Its listing witb the aook
exchange(s). Now, under the restructuring programme of oonsolidation of other '  doup
Ebmparlies Brms, the Cbmpany is gearlrlg up-Itmlf to·become a single vehlde to carry on the business
under "UBmlY' umbrella brand with  its own vision for robust growth in future.

1


