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Regulations, 2015 as amended, please find enclosed copies of the newspaper advertisement 
pertaining to financial results of the Company for the quarter ended March 31, 2023. The 
advertisements were published in English and Marathi newspapers on August 15, 2023. 
 
For & on behalf of 
Libas Consumer Products Ltd. 
 
  
 
Nita Mishra   
(Company Secretary)        Mumbai 
(ACS: 39489)         August 16, 2023 
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1 Total Income from Operations 1,790.05 2,292.87 1,413.68 8,189.23

2 Profit/(Loss) before exceptional and extraordinary items and tax -230.27 190.54 138.44 801.08

3 Net Profit / (Loss) for the period after tax

(after Exceptional and/or Extraordinary items# ) -230.34 179.57 124.50 783.45

4 Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] -230.34 192.08 124.50 903.47

5 Equity Share Capital 2,634.46 2,634.46 1,764.00 2,634.46

6 Earning per equity share:

(1) Basic  (0.87)  0.87  0.66  4.10

(2) Diluted  (0.87)  0.87  0.66  4.10

Notes:

a. The aforesaid results were reviewed by the audit committee of the board and subsequently taken on record by the board of directors

of the Company at their meeting held on August 14, 2023.

b. The Company's business activity falls in two segments  viz  Trading of Fashion Lifestyle Products & Rock Salt therefore and the

disclosure for the same given seperately under AS 17 - Segment Reporting.

c. The figures of current quarter period ended 30th June 2023 is unaudited figures in respect of the period ended June 30,“2023 which

were subjected to limited review.

d. Pursuant to The Taxation Laws (Amendment) Ordinance 2019, promulgated on September 20, 2019, the Company has exercised the

option u/s 115 BAA of the Income Tax Act, 1961 to compute income tax at the revised rate (i.e. @ 25.17% inclusive of surcharge &

cess). Accordingly, the Company has recognized Provision for Income tax for the year ended March 31, 2022 and re-measured its

Deferred tax assets/ liabilities basis the said revised rate.

e. Inventory amounting to Rs. 4,35,00,000 has been written off(impaired) during the reporting period as Net realisable value of“inventory

was lower than the cost as per books of accounts. Inventory valuation after such write off is as follows: Closing Stocks: 3,430.26 Less:

-435.00 Clsoing Stocks as on 30.06.2023: 2,995.26

f. Undisputed tax liability of Income tax for FY 17-18 is outstanding as at 31st March, 2023 Rs. 2.91 Lakhs

g. The undisputed tax liability relation profession tax, not paid by company for the FY 2018-19 and 2019-20 and March2022 amounting

Rs. 2.39 Lakhs.

h. The undisputed tax liability relation TCS Collected from parties, not paid by company for the FY 2020-21 and 2021-22 amounting Rs.

1.50 Lakhs.

i. The undisputed tax liability relation GST, not paid by company for the FY 2019-20 and FY 2022-23 amounting Rs. 2.79 Lakhs.

j. The undisputed tax liability relation to TDS on Purchase, not paid by company for the FY 2022-23 amounting Rs. 0.82 Lakhs.

k. The Company is not maintaining relevent information of creditors about micro and small enterprises and hence the MSME creditors

are clubbed with others.

m. The Statutory auditor of the Company have carried out "Limited review" on the above results as required under Regulation 33 of SEBI

(Listing Obligation and Disclosure Requirement) Regulation 2015 and SEBI Circular dated July 5, 2016.

LIBAS CONSUMER PRODUCTS LIMITED

(Formerlly known as Libas Designs Limited)

CIN NO. L18101MH2004PLC149489

401, 4th Floor, Crescent Royale,Off New Link Road, Lokhandwala Complex, Andheri (West) Mumbai 400053

Consolidated audited Statement of Profit & Loss Account For the financial year ended June, 2023
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For and on behalf of the Board of Directors of

Libas Consumer ProductsLimited

Sd/-

Mr Riyaz Ganji

Whole Time Director - DIN: 02236203

Date: August 14, 2023

Place: Mumbai

1 Total Income from Operations 800.88 1,354.75 651.38 4,404.86

2 Profit/(Loss) before exceptional and extraordinary items and tax -398.07 13.87 69.25 179.10

3 Net Profit / (Loss) for the period after tax

(after Exceptional and/or Extraordinary items# ) -398.15 2.02 55.31 161.74

4 Total Comprehensive Income for the period

[Comprising Profit/(Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] -398.15 2.02 55.31 161.74

5 Equity Share Capital 2,634.46 2,634.46 1,764.00 2,634.46

6 Earning per equity share:

(1) Basic  (1.51)  0.01  0.29  0.73

(2) Diluted  (1.51)  0.01  0.29  0.73

Notes:

a. The aforesaid results were reviewed by the audit committee of the board and subsequently taken on record by the board of directors

of the Company at their meeting held on August 14, 2023.

b. The Company's business activity falls in two segments  viz  Trading of Fashion Lifestyle Products & Rock Salt therefore and the

disclosure for the same given seperately under AS 17 - Segment Reporting.

c. The figures of current quarter period ended 30th June 2023 is unaudited figures in respect of the period ended June 30, 2023 which

were subjected to limited review.

d. Pursuant to The Taxation Laws (Amendment) Ordinance 2019, promulgated on September 20, 2019, the Company has exercised“the

option u/s 115 BAA of the Income Tax Act, 1961 to compute income tax at the revised rate (i.e. @ 25.17% inclusive of surcharge

&“cess). Accordingly, the Company has recognized Provision for Income tax for the year ended June 30, 2023 and re-measured

its“Deferred tax assets/ liabilities basis the said revised rate.

e. Inventory amounting to Rs. 4,35,00,000 has been written off(impaired) during the reporting period as Net realisable value of“inventory

was lower than the cost as per books of accounts. Inventory valuation after such write off is as follows: Closing Stock: 2,937.78 Less:

Impairment: -435.00: Closing Stok as on 30.06.2023: 2,502.78

f. Undisputed tax liability of Income tax for FY 17-18 is outstanding as at 30th June, 2023 Rs. 2.91 Lakhs

g. The undisputed tax liability relation profession tax, not paid by company for the FY 2018-19 and 2019-20 and March2022 amounting

Rs. 2.39 Lakhsh

h. The undisputed tax liability relation TCS Collected from parties, not paid by company for the FY 2020-21 and 2021-22 amounting Rs.

1.50 Lakhs.

h. The undisputed tax liability relation GST, not paid by company for the FY 2019-20 and FY 2022-23 amounting Rs. 2.79 Lakhs.

i. The undisputed tax liability relation to TDS on Purchase, not paid by company for the FY 2022-23 amounting Rs. 0.82 Lakhs.

j. The Company is not maintaining relevent information of creditors about micro and small enterprises and hence the MSME creditors

are clubbed with others.

4) Mrs. Reshma Ganji, Managing Director of the Company has filed case of Oppression and Mismanagement with NCLT against

the“Company, its Directors and its KMP. The case is not admitted yet.

l. The Statutory auditor of the Company have carried out "Limited review" on the above results as required under Regulation 33 of SEBI

(Listing Obligation and Disclosure Requirement) Regulation 2015 and SEBI Circular dated July 5, 2016.
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(Formerlly known as Libas Designs Limited)
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 Standalone Audited Statement of Profit & Loss Account For the financial year ended June 30, 2023

Amount (INR) (in lakh)
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Quarter Ended
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30, 2023

Unaudited
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Unaudited
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30, 2022
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31, 2023

Audited

Year Ended

For and on behalf of the Board of Directors of

Libas Consumer ProductsLimited

Sd/-

Mr Riyaz Ganji

Whole Time Director - DIN: 02236203

Date: August 14, 2023

Place: Mumbai
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