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L.G.BALAKRISHNAN & BROS LIMITED 

6116/13 Krlshnarayapuram Road, Ganapathy, Coimbatore· 641 006 

CIN NO.L291911Z1956PLC000257 

STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE HALF·YEAR ENDED 30-09·2025 

Rs. In Lakhs 

Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended 

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31 .03.2025 30.09.2025 1n n,. ftftftP j .,n nn ftftft • 1n"" ftftftP 1 n n<> ••• .,. ft'l ftftftr 

Particulars Audited I Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited 

STANDALONE CONSOLIDATED 

Revenue from operations 71,442.44 59.246.04 62,367.23 1,30,688.48 1,16,166.12 2,39,074.42 78,702.27 65,704.51 66,092.62 1,44,406.78 1,23,221.77 2,57,828.74 

Other Income 1,347.68 1,490.56 1,403.48 2,838.24 2,824.56 5,453.27 1,450.61 1,515.51 1,396.47 2,966.12 2,808.50 5,522.80 

Total Income (1) + (2) 72,790.12 60,736.60 63,770.71 1,33,526. 72 1 ,18,990.68 2,44,527.69 80,152.88 67,220.02 67,489.09 1,47,372.91 1,26,030.27 2,63,351.54 . 
Expenses 

(a) Cost of materials consumed 31.319.89 26,870.13 27.253.74 58,190.02 51 ,441 .48 1,04,222. 76 35,609.44 31,511.67 29,240.15 67,121.11 54,872.32 1, 15.485.09 

(b) Purchases of stock-In-trade - - . . . . . . . . . . 

(c) Changes In inventories of finished goods, work-in-progress 

and stock-in-trade (1,138.35) (2,963.44) 913.23 (4,101.79) (876.48) (1,180.06) -1,113.41 (4,005.45) 555.74 (5,118.86) (1, 107.84) (2,596.02) 

(d) Employee benefits expense 11 ,644.57 10,785.34 9,465.11 22,429.91 18,396.63 38,545.55 12,821 .63 11.962.65 10,474.23 24,784.28 20,445.49 42,671 .49 

(e) Finance costs 206.27 203.91 210.98 41 0.18 402.46 812.27 353.10 306.96 243.72 660.06 462.92 1.017.97 

(I) Depreciation and amortisation expense 2,594.13 2,454.27 2,023.56 5,048.40 3,978.17 8,493.78 2,775.78 2,637.36 2,184.93 5,413.14 4,294.16 9,152.84 

(g) Other expenses 16,578.73 15,360.99 13,936.75 31,939.72 27,475.44 56,882.63 17,731.38 16,524.75 14,822.48 34,256.13 29,094.97 60,783.71 

(h) Total expenses (a) to (g) 61 ,205.24 52,711 .20 53,803.37 1,13,916.44 1 ,00,817.70 2,07,776.93 68,177.91 58,937.94 57,521.25 1,27,115.85 1,08,062.02 2,26,515.08 

Proflt/(Loss) before exceptional Items and tax (3-4) 11,584.88 8,025.<IO 9,967.3'4 19,610.28 18,172.98 36,750.76 11,974.97 8,282.08 9,967.84 20,257.05 17,968.25 36,836.46 

Exceptional Items (Reier Note.4) 55.80 838.06 320.11 893.86 1,044.70 2,302.66 55.80 838.06 320.11 893.86 1 ,044.70 2,302.66 

Proflt/(Loss) before tax (5 + 6) 11,640.68 8,863.46 10,287.45 20,504.14 19,217.68 39,053.42 12,030.76 9,120.14 10,287.95 21,150.91 19,012.95 39,139.12 

Tax expense 

(a) Current tax 2,955.00 2,247.19 2,609.85 5,202.19 4,941.65 9,629.13 3,011.20 2,292.90 2,623.50 5,304.10 4,955.30 9,632.07 

(b) Deferred tax 286.55 (63.61) (93.25) 222.94 (221.54) 358.08 -346.07 130.41 (93.25) (215.66) (221.54) (702.02) 

Net Profit/(Loss) for the period (7-8) 8,399.13 6,679.88 7,770.85 15,079.01 14,497.57 29,066.21 9,365.63 6,696.83 7,757.70 16,062.46 14,279.19 30,209.07 

Share of profit of associate - . - . - - . . -
Net Proflt/(Loss) after taxes and share of profit of associate (9+10) 8,399.13 6,679.88 7,770.85 15,079.01 14,497.57 29,066.21 9,365.63 6,696.83 7,757.70 16,062.46 14,279.19 30,209.07 

Net proflt/(Loss) attributable to: 

(a) Owners . . . . . 9,362.44 6,696.95 7,753.87 16,059.39 14,276.90 30,210.50 

(b) Non Controllllng Interest . . . . . 3.19 (0.12) 3.83 3.07 2.29 (1.43) 

Other comprehensive Income, net of Income-tax 

(a) Items that will not be reclassified to Profit or Loss (1 ,544.80) 1,725.75 (1,595.45) 180.95 1,897.35 (3,125.67) (1,544.80) 1,725.75 -1,595.45 180.95 1,891.55 (3,134.55) 

(b) Ite ms that will be reclassified to Profit or Loss . . . . . (757.13) -16.49 2.61 (773.62) 7.09 60.51 

Total other comprehensive Income, net of income-tax (1,544.80) 1,725.75 (1,595.45) 180.95 1,897.35 (3,125.67) (2,301.93) 1,709.26 (1,592.84) (592.67) 1,898.64 (3,074.04) 

Total comprehensive Income for the period (11+12) 6,854.33 8,<I05.63 6,175 . .W 15,259.96 16,394.92 25,940.54 7,063.70 8,<I06.07 6,164.86 15,469.79 16,177.83 27,135.03 
--
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Rs. In Lakhs 
Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended 

SI. 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

No. 
Particulars 

Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited 
STANDALONE CONSOLIDATED 

-
·- - ... __ ··- -··· ·---- ·- tO. 

(a) Owners . . . . . . 7,060.51 8,406.19 6,161.03 15,466.72 16,175.54 27,136.46 

(b) Non Controllling interest . . . . . . 3.19 (0.12) 3.83 3.07 2.29 (1 .43) 

14 Paid up Equity Share Capital [Face Value Rs.10/-) 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 

15 Reserves (excluding Revaluation Reserves as shown in the Audited 

Balance Sheet of the previous year) . . . 1,58,666.24 . . . 1,60,978.84 

16 Earnings per equity share (Rs.) 

(i) Basic 26.34· 20.95• 24.37. 47.20• 45.46' 91.83 29.36. 21 .00· 24.31' 50.35. 44.77' 95.44 

(ii) Diluted 26.34. 20.95• 24.37. 47.28· 45.46. 91.83 29.36. 21.00· 24.31' 50.35• 44.77· 95.44 

• not annualised 

See accompanying notes to the Financial Results 

SEGMENTWISE REVENUE, RES UL TS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,2015 

Rs. In Lakhs 
Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended 

SI. 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

No. 
Particulars 

Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited 
STANDALONE CONSOLIDATED 

1 Segment Revenue 

(Net Sale/Income from operations) 

a) Transmission 59,598.96 48,556.48 51,883.60 1,08, 155.44 95,482.37 1,98,904.46 59,598.96 48556.48 51 ,883.60 1,08, 155.44 95,482.37 1,98,904.46 

b) Metal Forming 11 ,843.48 10,689.56 10,483.63 22,533.04 20,683.75 40,169.96 19,103.31 17148.03 14,209.02 36,251 .34 27,739.40 58,924 .28 

Total 71,442.44 59,246.04 62,367.23 1,30,688.48 1,16,166.12 2,39,074.42 78,702.27 65,704.51 66,092.62 1,44,406.78 1,23,221 .77 2,57,828.74 

Less: Inter segment revenue . . . . . . . . . . . 
Net Sales/Income from operations 71 ,442.44 59,246.04 62,367.23 1,30,688.48 1,16,166.12 2,39,074.42 78,702.27 65,704.51 66,092.62 1,44,406.78 1,23,221 .77 2,57,828.74 

2 Segment Results 

(ProfiV(Loss) before tax and interest) 

e a) Transmission 9,981 .09 7,075.87 9,094.26 17,056.96 16,540.24 34,057.95 9,981 .09 7,075.87 9,094.26 17,056.96 16,540.24 34,057.95 

b) Metal Forming 2,280.76 1,549.93 1,511 .20 3,830.69 2,868.64 5,173.20 2,817.67 1,909.66 1,544.44 4,727.33 2,724.37 5,464.60 

Total 12,261 .85 8,625.80 10,605.46 20,887.65 19,408.88 39,231 .15 12,798.76 8,985.53 10,638.70 21 ,784.29 19,264.61 39,522.55 

Less : (I) Interest 206.27 203.91 210.98 410.18 402.46 812.27 353.10 306.96 243.72 660.06 462.92 1,017.97 

(II) Other unallocable (Income) I expenditure (net) 414.90 (441 .57) 107.03 (26.67) (211 .26) (634.54) 414.90 (441 .57) 107.03 (26.67) (211.26 (634.54' ~ 

Total Proflt/(Loss) Before Tax 11,640.68 8,863.46 10,287.45 20,504.14 19,217.68 39,053.42 12,030.76 9,120.14 10,287.95 21,150.91 19,012.95 39, 139.12 /J 
A ' 

Page 2of9 ~~ 



Rs. In Lakhs 

Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended 

SI. 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31 .03.2025 

No. 
Particulars 

Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited 
·- '"'•TED - ·-

3 Segment Assets 

a) Transmission 1,48,565.83 1,59,043.48 1,47,613.80 1,48,565.83 1,47,613.80 1,51,657.58 1,48,565.83 1,59.043.48 1,47,613.80 1,48,565.83 1,47,613.80 1,51,657.58 

b) Metal Forming 36,286.70 34,255.78 34,300.09 36,286.70 34,300.09 33,557.51 57,750.75 55,738.32 47,326.12 57,750.75 47,326.12 52,506.60 

c) Unallocated 77,715.38 60,376.80 50,606.51 77,715.38 50,606.51 60,956.64 69,422.91 50,931 .53 43,915.18 69,422.91 43,915.18 52,817.80 

Total 2,62,567 .91 2,53,676.06 2,32,520.40 2,62,567.91 2,32,520.40 2,46,171 .73 2,75,739.49 2,65, 713.33 2,38,855.10 2,75,739.49 2,38,855.10 2,56,981.98 

4 Segment Llabllltles . 
a) Transmission 37,953.00 34,394.72 34,250.17 37,953.00 34,250.17 36,206.99 37,953.00 34,394.72 34,250.17 37,953.00 34,250.17 36,206.99 

b) Metal Forming 13,202.04 12,994.86 11,620.52 13,202.04 11,620.52 11,151.25 19,010.59 17,507.93 13,632.17 19,010.59 13,632.17 15,188.32 

c) Unallocated 15,591.01 10,940.47 9,254.93 15,591 .01 9,254.93 11 ,873.11 19, 136.86 14,955.62 11,478.96 19,136.86 11,478.96 15,137.77 

Total 66,746.05 58,330.05 55,125.63 66,746.05 55,125.63 59,231 .35 76,100.45 66,858.27 59,361 .31 76,100.45 59,361 .31 66,533.08 

5 Capital Employed 

a) Transmission 1, 10,612.83 1,24,648.76 1, 13,363.63 1,10,612.83 1, 13,363.63 1,15,450.59 1, 10,612.83 1,24,648.76 1,13,363.63 1,10,612.83 1, 13,363.63 1, 15,450.59 

b) Metal Forming 23,084.66 2 1,260.92 22,679.57 23,084.66 22,679.57 22,406.26 38,740.16 38,230.39 33,693.95 38,740.16 33,693.95 37,318.28 

c) Unallocated 62,124.37 49,436.33 41,351 .57 62,124.37 41,351 .57 49,083.53 50,286.05 35,975.91 32,436.21 50,286.05 32,436.21 37,680.03 

Total 1,95,821.86 1,95,346.01 1, 77 ,394. 77 1,95,821 .86 1,77,394.77 1,86,940.38 1,99,639.04 1,98,855.06 1,79,493.79 1,99,639.04 1,79,493.79 1,90,448.90 

-
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Statement of Assets and Liabilities 

As at As at 

PARTICULARS 
30.09.2025 31.03.2025 30.09.2025 31.03.2025 

Audited Audited Audited Audited 

Standalone Consolidated 

IA AC.,S:T~ 

1 Non-current assets 

Property, Plant and Equipments 77,008.12 68,843.87 81 ,849.44 74,020.40 

Capital worll-in-progress 516.00 1,199.72 1,856.53 2,241 .23 

Investment Property 46.10 46.85 46.10 46.85 

Goodwill on Consolidation - - 2,659.38 2,661.04 

Right of use Asset 4,445.87 4 ,347.29 4,484.98 4,386.37 

Other Intangible assets 91 .46 106.31 91 .45 106.31 

Financial assets 

(i) Investments 24,558.93 23.672.36 16,163.34 15,278.36 

(ii) Other financial assets 46,765.03 29,136.34 46,765.03 29,136.34 

Other non-current assets 3,957.73 3,466.14 4 ,171.34 3,547.28 

1,57,389.24 1,30,818.89 1,58,087.58 1,31,424.17 

2 Current assets 

Inventories 44,170.65 39,294.13 49,796.52 43,218.42 

Financial assets 

(I) Trade receivables 31,926.43 29,184.16 35,962.08 32,122.01 

(11) Cash and cash equivalents 1,286.33 1,214.76 1,398.81 1,259.21 

(iii) Other bank balances 20,507.61 38.290.74 21,743.75 40,949.30 

(iv) Loans 0.00 0.00 0.00 0.00 

(v) Other financial assets 3,558.12 4,012.13 3,685.08 4,148.91 

Current tax Asset(Net) - 206.00 103.12 461 .15 

Other current assets 3,729.33 3,150.92 4,962.55 3,398.81 

1 ,05, 178.67 1, 15,352.84 1,17,651 .91 1,25,557.81 

3 Asset held for Sale 0.00 0.00 0.00 0.00 

Total Assets 2,62,567 .91 2,46, 171 . 73 2,75,739.49 2,56,981 .98 

n ~ 
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As at As at 

Audited 

PARTICULARS 30.09.2025, 31 .03.20251 30.09.20251 31.03.2025 
Audited Audited Audited 

Standalone Consolidated 

B EQUITY ANO LIABILITIES 

11 Equity 

Share capital 
3,189.24 3,189.24 3,189.24 3,189.24 

Other Equity 
1,92,632.62 1,83,751.14 1,96,449.80 1,87,259.66 

Equity Attributable to Owners of the Company 1,95,821 .86 1,86,940.38 1,99,639.04 1,90,448.90 
Non-controlling interest - - 257.72 254.65 
Total Equity 

1,95,821.86 1,86,940.38 1,99,896.76 1,90,703.551 

2 Liabilities 

Non-current liabilities 

Financial Liabilities 

(i) Borrowings 
2,873.66 1,141.42 3,574.25 5,053.11 

(la) Lease Liabilities 
1,422.16 1,156.52 1,428.73 1,163.10 

Provisions 
1,467.02 1,602.95 1,482.73 1,614.48 

Deferred tax liabilities 
2,434.30 2,154.80 935.59 1,094.70 

Total Non-current Llabllltles 
8,197.14 6,055.69 7,421 .31 8,925.39 

3 Current llalbllltles 

Financial Liabilities 

(i) Borrowings 
9,784.65 8,576.90 14, 118.63 8,983.31 

(la) Lease Liabilities 
326.70 503.32 344.53 521.16 

(ii) Trade payables 
28,201.85 25,235.81 33,113.62 28,568.75 

(iii) Other financial liabilities 
16,939.88 15,464.23 17,569.83 15,684.49 

Other current liabilities 
2,752.76 3,336.04 2,731 .75 3,531.66 

Provision 
44.67 59.36 44.67 63.67 

Current tax Liabilties(Net) 
498.40 0.00 498.40 0.00 

Total Current Liabilities . 
58,548.91 53,175.66 68,421 .43 57,353.04 

Total Liabilities 
2,62,567.91 2,46, 171.73 2,56,981 .98 
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Statement of Standalone Cashftow for the half-year ended 30 September, 2025 

For the half-year ended For the year ended 

Particulars 30 September, 2025 31 March, 2025 

Audited Audited 

A. Cash flow from operating actlvHles 

Net Profit before Tax 20,504.141 39,053.42 

Adjustments for: 

oepree1auon 5,048.40 8,493.78 

Provision for Doubtful Debts 37.06 (40.70) 

Profit/Loss on sale of assets (20.07) (1,057.71) 

Assets condemned/Written off 1.44 61 .84 

Interest and Finance Charges 410.18 812.27 

Interest Income (2,340.83) (4,n2.36) 

Divider (53.56) (50.14) 

Net unrealised exchange differ ence (352.92) (109.60) 

2,729.72 3,337.38 

Operating profit before working capital changes I 23,233.85 42,390.80 

Changes In Working Capital 

Provisions - Non Current (135.93) 86.71 

Other Financial Assets - Non Current (108.69) (93.89) 

Other Non Current Assets (491 .59) (1,392.56) 

Inventories (4,876.51) (2,900.06) 

Trade Receivables (2,476.50) (1 ,046.96) 

Loan 500.00 

Other Financial Assets - Current (38.67) 3.27 

Other Current Assets (370.47) (262.86) 

Trade Payables 3,016.17 1,485.44 

Other financial liabilities 1,397.12 190.58 

Current Liabilities (583.28) 526.79 

Provisions - Current (14,.69) 17.43 

4,683.05) (2,886.11) 

Cash generated from operations 

I 
18,550.81 39,504.69 

Income tax paid, net of refunds received (4,497.79) (9,892.91) 

Net Cash generated from operating activit ies (A) 14,053.02 29,611 .78 

B. Cash flow from Investing activities 

Capital expenditure, induding capital advances (12,257.29) (28,592.57) 

Investment In subsidiary (857.00) (1,500.09) 

Investment In Others (600.00) 

Proceeds from sale of fixed assets 32.22 1,085.19 

Bank Balances not considered as cash and cash equivalents 262.93 (2,201.31) 

Dividend income 53.56 50.14 

Interest Income 2,833.51 3,232.47 

Net cash used In lnveatlng activities (B) (9,932.06) (28,526.17) 
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For the half-year ended For the year ended ~ 

I Particulars 30 September, 2025 31 March, 2025 

Audited Audited 

c. Cash flow from financing activities 

Interest and Finance Charges (335.85) (682.20) 
Dividend Paid (6,299.97) (5,596.81) 
Proceeds from Preferential Share warrant 0.00 4,845.00 
Lease Payments (353.531 '""" A1\ 
~orrow1ngs - Current and Non-current (Net) 2,939.99 1,209. 13 
Net cash used In financing activities (C) (4,049.37) (880.70) 

Nat (dacraasa)/increasa In cash and cash equivalents (A) + (BJ + (C) 71 .59 204.91 
Cash and Cash Equivalents at the beginning of the year 1,214.75 1,009.84 

Cash and Cash Equivalents at the and of the year 1,286.33 1,214.75 

Statement of Consolidated Cashflow for the half-year anded 30 September, 2025 

For the half-year anded For the year anded 
Particulars I 30 September, 2025 31 March, 2025 

Audited Audited 
A . Cash flow from operating activities 

Net Profit before Tax 
I 21,150_91 I 39,139.12 

Adjustments for: 

Depreciation 5.413.14 9, 152.84 
Provision for Doubtful Debts 37.06 (40.70) 
Profit/Loss on sale of assets (20.07) (1,058.86) 
Assets condemned/Written off 1.44 61 .84 
Interest and Finance Charges 660.06 1,017.97 
Interest Income 

(2,371.21) (4,839.56) 
Dividend Income (53.56) (50.14) 
Net unrealised exchange difference (352.92) (109.60) 

3,313.94 4,133.79 
Operating profit before working capital changes 24,464.85 43,272.91 

Changes In Working Capital 

Provisions - Non Current (131.76) 81.97 
Other Financial Assets - Non Current (108.69) (93.89) 
Other Non Current Assets (624.06) (1,473.70) 
Inventories (6,578.11) (4,304.08) 
Trade Receivables (3,574.30) (1,920.28) 
Other Financial Assets - Current (28.85) 51.91 
Other Current Assets (1,355.80) (404.28) 
Trade Payables 3,822.94 2,764.54 
Other financial liabilities 1,806.82 240.47 
Current Liabilities (799.91) 551.20 
Provisions - Current (19.00) 13.34 

(7,590.71) 
Cash generated from operations 16,874.14 
Income tax paid, net of refunds received (4,345.75) 
Net Cash generated from operating activities (A) 12,528.38 



Particulars 

B. Cash flow from Investing activities 

Capital expenditure, including capital advances 

Investment in Others 

Proceeds from sale of fixed assets 

Bank Balances not considered as cash and cash equivalents 

Dividend Income 

Interest Income 

Net cash used In Investing activities (B) 

C. Cash flow from financing activities 

Interest and Finance Charges 

Dividend Paid 

Proceeds from Preferential Share warrant 

Lease payments 

Borrowings • Current and Non-current (Net) 

Net cash used In financing activities (C) 

Net (decrease)/lncrease In cash and cash equivalents (A)+ (B) + (C) 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end of the half-year 

For the hatf·year ended 
30 September, 2025 

Audited 

(12,583.94) 

30.31 

1,685.56 

53.56 

2,863.90 

For the year ended 
31 March, 2025 

Audited 

(30,019.01) 

1,073.12 

(4,858.82) 

50.14 
3,299.72 

(8,806.02)1----- (31,054.85) 

(585.72) 

(6,299.97) 

0.00 

(353.54) 

3,656.47 

(887.90) 

(5,596.81) 

4,845.00 

(673.62) 

4,087.78 

(3,582.75)1-----

139.61 

1,259.21 

~ 
A 
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1,774.45 

(444.67) 

1,703.88 

1,259.21 



No~ps: 

1 The ,'Xlnsolidated I standalone financial results of the Company for the half-year ended 30th September, 2025 have been reviewed by the Audit Committee 

at their meeting held on 31st October, 2025 and have been approved by the Board of Directors at its meeting held on 31st October, 2025. 

2 The above financial results of the Company for the half-year ended 30th September, 2025 have been audited by the Statutory Auditors. 

3 The Consolidated Financial Results includes the financial results of the subsidiaries namely, LGB-USA INC, GFM Acquisition LLC, and LGB Steel Private Limited. 

4 Exceptional item represents Subsidy received. 

5 The Code on Social Security 2020 has been notified in the Official Gazette on 29th September 2020. The effective date from which the changes are applicable 

rs ye1 10 oe nouneo ana me rmes are yet to De rramed. Impact, if any of the change will be assessed and accounted in the period in which the said Code 

becomes effective and the rules framed thereunder are published. 

6 Previous period figures have been regrouped/reclassified to make them comparable with those of current period. 

COIMBATORE 

31.10.2025 
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sur1 &co. 
CHARTERED ACCOUNTANTS 

Offices: Chennai, Mad rai , Coimbatore, 
Thiruvananthapuram , C onoor, 
Bengaluru, Kochi & Mu bai 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANC 
RESULTS 

TO 
THE BOARD OF DIRECTORS 
L.G. BALAKRISHNAN & BROS LIMITED 
COIMBATORE 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results 
Balakrishnan & Bros. Limited ("the Company") for the quarter and half ye ended 
~OLii September, 2025 ("the statement") attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Ohr ations 
and Disclosure Requirem ents) Regulations, 2015, as amended ("LODR Regulatio s"). 

In our opinion and to the best of our information and according to tht explanatio 
to us, the statement: 

i . are presented in a ccordance with the requirements of Regulation 3 of the 
LODR Regulations in this regard; and 

11. give a true and fair view in conformity with the recognition and measu ement 
principles laid d own in the applicable Indian accounting Standards other 
accounting principles generally accepted in India of the net profit an 
comprehensive income and other financial information of the comp 
the quarter ended 30th September, 2025. 

Basis for Opinion 
We conducted our audit of 1 h e Statement in accordance with the Standards on A diting 
(SAs) specified under Section 143(10) of the Companies Act, 2013 ("the Act ). Our 
responsibilities under those Standards are further d escribed in the A ditors 
Responsibiliries for the audit of the Statement section of our report. We are indep ndem 
of the comp any in accordance with the Code of Ethics issued by the Institute of Ch rtered 
Accountants of India together with the ethical requirements that are relevant to ou audit 
of the Statement under the provisions of the Act and the rules thereunder, and \\ e have 
fulfilled our other ethical responsibilities in accordance with these requirements d the 
Code of Ethics. 

We believe that the audit eviden ce we have obtained is sufficient and approp 
provide a basis for our audit opinion. 

SSS Towers, First loor, No. 432, 
suriandco.com cbe@suriandco.com 0422 - 2433627 / 2448664 Mettupalayam Road {Ne r Hotel Annapooma) 

Coimbatore - 1 043. 
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Management's Responsibi.1ities for the Statement: 

The Statement have been prepared on the basis of Standalone interim fi ancial 
statements. The Company's Management and the Board of Directors are respon ible for 
the preparation and presentation of the Statement that give a true and fair vie of the 
net profit and other comprehensive income and other financial information in ace rdance 
with the recognition and measurement principles laid down in Indian Ace unting 
Standard 34, 1nterim Financial Reporting' prescribed under Section 133 of the ct read 
with relevant rules issued thereunder and other accounting principles generally a cepted 
in India and in compliance with Regulation 33 of the LODR Regulation . This 
responsibility also includes maintenance of adequate accounting records in ace rdancc 
~ith the provisions of the Act for safeguarding of the assets of the company d for 
preventing and detecting frauds and other irregularities; selection and applic· lion of 
appropriate accounting policies; making judgments and estimates that are rea onablc 
and prudent; and design, implementation and maintenance of adequate internal fi ancial 
controls that were operating effectively for ensuring the accuracy and complete ess of 
the accounting records, relevant to the preparation and presentation of the St cmcnt 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Management and the Board of Directors are resp nsible 
for assessing the Company's ability to continue as a going concern, disclos ng, as 
applicable, matters related to going concern and using the going concern sis of 
accounting unless the Board of Directors either intends to liquidate the Comp y or to 
cease operations, or has no realistic alternative but to do so. 

The I3oard of Directors are also responsible for overseeing the company's fi ancial 
reporting process. 

Auditor's Responsibility for the Audit of the Statement: 

Our objectives are to obtain reasonable assurance about whether the Stateme t as a 
whole are free from material misstatement, whether due to fraud or error, and t issue 
an auditor's report that includes our opinion . Reasonable assurance is a high evel of 
assurance, but is not a guarantee that an audit conducted in accordance with swill 
always detect a material misstatement when it exists. Misstatements can arise fro fraud 
or error and are considen:d material if, individually or in the aggregate, thej 
reasonably be expectect to influence the economic decisions of users taken on th 
of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgme 
maintain professional skepticism throughout the audit. We also: 
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• Identify and &ssess :he risks of material misstatement of the Statement, rhether 
due to fraud or err.:•r, design and perform audit procedures responsive those 
risks and obtain audit evidence that is sufficient and appropriate to p vide a 
basis for our opinion. The risk of not detecting a material misstatement r suiting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the ove -ride of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in der to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the co pany's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasona leness 
of accounting estimates and related disclosures made by the Board of Di 

• Evaluate the appropriateness and reasonableness of disclosures made 
Board of Directors in terms of the requirements specified under Regulati 
the LODR Regulations. 

• Conclude on the appropriateness of the Management and the Board of Di ector's 
use of the going concern basis of accounting and, based on the audit e idence 

• 

• 

obtained, whether a material uncertainty exists related to events or co 
that may cast significant doubt on the Company's ability to continue as 
concern. If we conclude that material uncertainty exists, we are required 

itions 
go mg 

o draw 
attention in our auditor's report to the related disclosures in the Stateme t or, if 
such disclosures are inadequate, to modify our opinion. Our conclusi ns are 
based on the audit evidence obtained up to the date of our auditor's 
However, future events or conditions may cause the company to cease to c 
as a going concern. 
Evaluate the overall presentation, structure and content of the 
including the disclosures, and whether the Statement represent the un 
transactions and events in a manner that achieves fair presentation. 
Obtain sufficient and appropriate audit evidence regarding the State 
express an opinion on the Statement. 

ment, 
rlying 

Materiality is the magnitude of misstatements in the Statement that, individuall · or in 
aggregate, makes it probable that the economic decisions of a reasonably knowle geable 
user of the Statement may be influenced. We consider quantitative materiali y and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the esults 
of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Statement. 
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We comm unicate with those charged with governance regarding, among other atter s, 
t h f' planned scope and timing of the audit ~d s ignificant audit findings, includ ng any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have c mplied 
with relevant ethical requirements regarding independence, and to communica e with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Place : Coimbatore 
Date : 31.10.2025 

For Suri & Co., 
Chartered Accountants 
Firm Regn.No.004283S 

M. SIVARAM 
Partner 

M.No.211916 
UDIN: 252 11916BMIZPK635 



suri &co. Offices: Chennai, Mad rai, Coimbatore, 
Thiruvananthapuram, onoor, 
Bengaluru, Kochi & Mu bai 

CHARTERED ACCOUNTANTS 

TO 

INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDATED FINANC 
RESULTS 

THE BOARD OF DIRECTORS 
L.G. BALAKRISHNAN & BROS LIMITED. 
COIMBATORE. 

Report on the audit of the Consolidated Financial Results 

Opinion 
We have audited the accompanying Statement of Consolidated Finan ial 
Results of L.G. BALAKRISHNAN & BROS LIMITED ("the Hold. g 
Company") and its subsidiaries (the holding Company and its subsidiar es 
together referred to as "the Group") for the quarter and half year en d 
September 30, 2025 ("the Statement"), being submitted by the Holdi g 
Company pursuant to t he requirement of Regulation 33 of the SEBI (List· 
Obligations and Disclosure Requirements) Regulations, 2015, as amen 
("LODR Regulations"). 

In our opinion and ·:o the best of our information and according to he 
explanations given to us, and based on the consideration of the report of 
the other auditors on separate financial information of subsidiaries, he 
statement: 

suriandco.com 

a) includes the results of the following entities: 
(i) LGB-USA, JNC. (Subsidiary); 
(ii) GFM Acquisition LLC (Step-Down Subsidiary); 
(iii)GFM LLC (Step-Down Subsidiary): 
(iv) LGB Steel Private Limited (Wholly owned Subsidiaryl (Formerly nown 

as RSAL Steel Private Limited) 

b) is presented in accordance with the requirements of Regulation 33 of 
the LODR Regulations, as amended; and 

c) gives a true and fair view, in conformity with the recognition 
measurement principles laid down in the Tndian Accounting S tand 

34 "Interim Financial Reporting" prescribed under Section 133 oft c 
Companies Act, 2013 (" the Acr") read wit h r e levant rules issu 
thereund~~r a:1d other accounting principles generally accepted in 
India, of t he ccnsolidated net profit, consolidated other comprehens· re 

income and other financial information of the Group for the qua 
and half year ended 30th September, 2025. 

SSS Towers, First loor, No. 432, 
0422 - 2433627 I 2448664 Mettupalayam Road (Ne Hotel Annapoorna) cbe@suriandco.com 

Coimbatore - 1 043. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards o n Auditing ( 
specified under Section 143(10) of the Act. Our responsibilities under t 

Standards are further described in the Auditors Responsibilities for the a dit 
of the Statement section of our report. We are independent of the Grau in 
accordance with the Code of Ethics issued by t he Institute o f Chart red 
Accountants of India together with the ethical requirements that are rele t 
to our audit of the Statement under the provisions of the Act and the r Jes 
t h e reunder, and we have fulfilled our other ethical r esponsibilities 

accordance with these requirements and the Code of Ethics. We believe 
t he audit evidence obtained by us and other auditors in terms of their rep rts 
referred to in "Other Matter" paragraph below, is sufficient and appropriat to 
provide a basis for our opinion. 

Management's Responsibilities for the Statement: 

Thes e Statements have been prepared on the basis of the consolidated inte im 

financial statements. 

The Holding Company's Management and the Board of Directors e 
responsible for the preparation and presentation of the Statement that gi e a 
t rue and fair v iew of the consolidated net profit, consolid ated ot 
comprehensive incon1e and other financial information of the group 
accordance with th e r ecognition and measurement p rinciples laid down in 
Indian Accounting Standard 34, 'Interim Financial Reporting' prescri 
under Section 133 of the Ac t read with relevant rules issued thereunder d 
other accounting princ iples generally accepted in India and in compliance 
R egula tion 33 of the LODR Regula tions. T he respec tive Management and he 
Board of Directors of the companies included in the Group are responsible for 
maintenance of a dequate accounting recor ds in accordance with he 
provisions of the Act for safeguarding of the assets of the group and 
preventing and detecting frauds and other irregularities; selection 
a pplication of appr opriate accounting policies; making judgments 
estimates that are reasonable and prudent; and the design, implem entat on 
a nd maintenance of adequate internal financial controls, that were operat ng 
effectively for ensuring the accuracy and completeness of the account ng 
records, relevant to the preparation and presentation of the respec ·vc 
Statemen t that give a true and fair view and are free from mate ial 
misstatement, wheth1~r due to fraud or error, which have been used for 
purpose of preparation of the Statement by the Management and the Boar 

Directors of the holding company, as aforesaid. 
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In preparing the Stat ement, the respective Management and the Boar of 
Directors of the companies included in the group are responsible for asses mg 

the ability of tbe group to continue as a going concern, disclosing, a s 
a pplicable, matters ndated to going concern and using the going concern b sis 

of accounting unless the respective Board of Directors either intend to 
liquidate the Group or to cease operations, o r has no realistic altern ative ut 
to do so. 

The respective Board o f Directors of the companies inclu ded in the group are 
responsible for overseeing the financ ial reporting process of the group. 

Auditor's Responsibility for the Audit of the Statement: 

Our objectives are to ob tain reasonable a ssuranc e about w hether 
Statement as a whole are free from m aterial misstatement, whether du 
fraud or error, and to issue an auditor's report t h at in cludes our opin 
Reasonable assurance~ is a high level of assurance, but is not a guarantee t 
a n audit conducted in accordance with SAs will alwa ys detect a mate 
misstatemen t when it exists. Misstateme nts can arise from frau d or error 
a re considered mate rial if, individually o r in the aggregate , they c 
reasonably b e expected to influen ce the economic d ecisions of users take 
t h e basis of these Statement. 

As part of an audit in accordanc e with SAs, we exercise professio 
judgment and maintain professional skepticism throughout the audit. e 
also: 

• Identify and assess the risks of m aterial misstatem e nt of t h e Sta.tern 
whether d u e to fraud or error, design and perform a udit proced 
responsive to those risks and obtain a udit evidence that is sufficient d 
appropriate to provide a basis for our opinion. The risk of not d etecti a 
mate rial misstate m e n t resulting from fraud is higher t han for 
r esulting from error, as fraud m ay in volve collusion, forgery, inte n t io al 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal cont rol relevant to the a udit in or er 
to d esign a udit p rocedures that are a ppropriate in the c irc umstan s , 
but not for the purpose of expressing an opinion on the effectivenes of 
the company 's internal cont rol. 

• Evaluat e the appropriateness of accounting policies used and he 
reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 
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• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors. in terms of the requirements specified under Regulatio 33 

of the LODR Reg'..llations. 

• Conclude on the appropriateness of Board of Director's use of the g 
concern basis of accounting and, based on the audit evidence obt · 
whether a material uncertainty exists related to events or conditions 
may cast significant doubt on the ability of the group to continue 
going concern. If we conclude that material uncertainty exists, we 
required to draw attention in our auditor's report to the rel 
disclosures in the Statement or, if such disclosures are inadequate 
modify our opinion. Our conclusions are based on the audit evide 
obtained up to the date of our auditor's report. However, future event or 
conditions may cause the group to cease to continue as a going cone rn. 

• Evaluate the overall presentation, structure and content of he 
Statement, including the disclosures, and whether 
represent the underlying transactions and events in a manner L al 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Stateme 
consolidated financial information of the entities within the Grou 
express an opinion on the Statement. We are responsible for 

direction, supervision and per formance of the audit of finan 
information of such entities included in the Statement of which we e 
the independent auditors. For the other entities included in 
Statement, which have been audited by other auditors, such ot 
auditors remain responsible for the direction, superv1s1on d 
performance of the audits carried out by them. We remain so ely 

responsible for our audit opinion. 

Materiality is the magnitude of misstatements 1n the Statement t 
individually or in aggregate, makes it probable that the e conomic decision 
a reasonably knowledgeable user of the statement may be influenced. e 
consider quantitative materiality and qualitative factors in (i) planning he 
scope of our audit work and in evaluating the results of our work; and (ii to 
evalu ate the effect of any identified misstatements in the S tatement. 

We communicate with those charged with governance of the H olding Comp 
and such other entities included in the Statement of which we arc 
independent auditors regarding, among other matters, the planned scope 
timing of the audit and significant audit findings, including any 

deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we ve 
complied V1.rith relevant ethical requirements regarding i::-1<.lependence, an To 

communicate with them all relationships and other matters that ay 
reasonably be thought to bear on our independence, and where applica le, 
related safeguards. 

We a lso performed procedures in accordance wi"Lh the circular issued by he 
SEBI under Regulation 33(8) of the LODR Regulations, as amended, to he 
extent applicable. 

Other Matters 

1. The Statement includes' the audited financial results of its dome 
wholly owned subsidiary, "LGB Steel Private Limited" (formerly kno 
as RSAL Steel Private Limited), whose interim financial informat· 
reflect Group 's share of total assets of Rs.10,504. 17 Lakhs as at 3 
September 2025, Group's share of total revenue of Rs.8,990.03 L 
and G roup 's share of total net profit after tax of Rs.947 .25 Lakhs fort e 
for the quarter and half year ended 30th September, 2025 respectiv y, 
as considered in the Statement which have been audited by th 

respective independent auditors. The independent auditors' reports 
interim financial information of the above-mentioned entity have be n 
furnished to us and our opinion on the Statement, in so far as it rela es 
to the amounts and disclosures included in respect of t h e entity is ba d 
solely on the report of the other auditor and the procedures perfor 
by us as stated in the above paragraph. 

2. The Statement includes the um1udite d financial results of o e 
subsidiary and two of its step-down subsidiaries, whose inter m 
financial statements reflect Group's share of total assets of Rs. 7, 915. 9 
Lakhs a s at 3Qth June 2025, Group's share of total revenue of 
5,835.88 Lakhs and Group's share of total net profit after ta..x o f 
36.21 lakhs for the quarter and half year ended 3Q•h June , 20 5 
respectively, as considered in the Statement. These unaudited inter m 
financial information's have been furnished to us by the Board of 
Directors and our opinion on the Statement, in so far as it relates to t e 
amounts and disclosures included in respect of t hese subsidiaries is 
based solely on such unaudited interim financial information. ln o tr 
opinion and according to the information and explanations given to 
by the Board of Directors, these interim financial information are 
material to the Group. 
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Our opinion on the con solidated financial results is not modified in respec 
the above matters wit h respect to our reliance on t he work done and e 
reports of the other auditors and the financial information certified by e 
Board of Director s . 

P lace : Coimbatore 
Date : 31.10.2025 

M.SIVARAM 
Partner 

M.No.211916 
UDIN: 25211916BMIZPL6944 
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