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Date: 4" December, 2025

To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, Plot No. C/1, G Block,
Mumbai — 400001 Bandra- Kurla Complex

Bandra (E), Mumbai — 400051

Fax No.: 022-22721919 Fax No.: 022-26598120
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(Scrip Code: 517518) Symbol: LEEL)

Subject: Notice of 32" Annual General Meeting (“AGM”) & Annual Report for the Financial
Year 2018-19, pursuant to Regulations 30 and 34 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (""SEBI Listing

Regulations')

Dear Sir / Ma’am,

Pursuant to the provisions of Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the 32" Annual
General Meeting (‘32" AGM’) of LEEL Electricals Limited (“The Company”), is scheduled to be held
on Monday, 29" of December, 2025, at 10:00 A.M. (IST), through Video Conferencing (‘VC’)
facility/ Other Audio Visual Means (‘OAVM”).

That in compliance with the relevant Circulars issued by Ministry of Corporate Affairs and Securities
and Exchange Board of India, the Notice of the 32™ AGM and Annual Report for FY 2018-19 is
circulated only through electronic means to the Members, who have registered their email Ids with the
Company/ Depositories.

Furthermore, in accordance with Regulation 36 of SEBI Listing Regulations, a letter providing web-link
for accessing the Annual Report for FY 2018-19 and Notice of 32" AGM is being sent to all those
Members who have not registered their email Ids.

The same is also hosted on the Company's website and can also be accessed through following web link:
https://www.leelelectric.com/annual_reports.html

Key Information Pertaining to the AGM:

Serial No. of AGM 320 AGM
Day, Date & Time of AGM Monday, December 29, 2025 at 10:00 A.M. (IST)
Mode Video Conferencing / Other Audio Visual Means

Cut-off date for Remote E- | Tuesday, December 23, 2025
Voting / E-Voting and attending
the e-AGM

Remote e-voting start time and | From 09:30 A.M. (IST) on Friday, December 26, 2025
date
Remote e-voting end time and | Till 05:00 P.M. (IST) on Sunday, December 28, 2025
date

Plant Address: Plot No. 57, Ecotech XII, Industrial Area, Greater Noida, U.P. PIN - 201306
Website: www.leelelectric.com CIN: L29120UP1987PLC091016
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That in pursuance of Regulation 34 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations (“SEBI Listing Regulations™), 2015, please find enclosed
herewith the Notice of the 32" AGM and Annual Report for FY 2018-19.

This is for your information and record.

Thanking you.
Yours faithfully,

For LEEL Electricals Limited
NEERAJ GUPTA S s oo roone

NEERAJ GUPTA
Managing Director
DIN: 07176093

Plant Address: Plot No. 57, Ecotech XII, Industrial Area, Greater Noida, U.P. PIN - 201306
Website: www.leelelectric.com CIN: L29120UP1987PLC091016
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Disclaimer

This Annual Report pertains to a period prior to the acquisition of the Company by the present
management. The Company was acquired as a going concern pursuant to the Order dated
March 21st, 2024 passed by the Honble National Company Law Tribunal, Allahabad Bench
(“NCLT”), whereby the Successful Auction Purchaser took over the Corporate Debtor after
payment of full consideration.

For ready reference, the Hon"ble NCLT has expressly recorded and directed as under:

o Paraxiii (Page 6): “Liquidator and Respondent shall be at liberty to take all the steps required
to make accounting entries for the smooth transition and clearing the balance sheet.”

e DPara xl (Page 13): “A direction be issued to the Liquidator that all the compliances for the
period up to the Effective Date including filing of necessary documents and returns with the
Registrar of Companies, Income Tax Authorities any other Government Authorities should be
completed.”

o Para VI (Pages 41-42): “The Liquidator is directed to ensure completion of pending filings of
statement and required forms with the concerned Registrar of Companies, Income Tax
Authorities and any other Government/Statutory Authorities.”

o Para XIV (Pages 43-44): “The Liquidator is directed to complete all compliances for the period
up to taking over of the Corporate Debtor by the Successful Auction Purchasetr/bidder after
paying the full consideration.”

o DPara 35 (Page 44): “We direct the Liquidator to provide all support and assistance to the
Successful Auction Bidder for smooth implementation of sale of the Corporate Debtor as a going
concern.”

Accordingly, the new management states and clarifies as follows:

1. The Company was under the control of the erstwhile directors/Resolution
Professional / Liquidator during the entire period covered by this Annual Report (FY
2018-19 to FY 2023-24). The present management had no involvement whatsoever in
operations, financial reporting, decision-making, statutory filings or compliance
processes during this period.

2. Based on the NCLT directions, the responsibility for completion of all past statutory
filings and compliances for the period up to the Effective Date squarely rests with
the erstwhile directors/Resolution Professional / Liquidator. The entire
responsibility for ensuring statutory and regulatory compliances for all periods prior
to the Effective Date rested exclusively with the Resolution Professional /Liquidator,
as clearly directed by the Hon’ble NCLT.

3. The new management is not responsible or liable for:

o any non-compliances, irregularities, omissions, defaults, penalties, interest, or
regulatory actions relating to the said period;

o the accuracy, completeness or reliability of records, financial statements, data
or annexures pertaining to the prior period;
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o any past liabilities, claims, demands, litigation, disputes or contingent
liabilities arising out of the operations of the Company for the aforesaid period.

4. This Annual Report has been prepared solely on the basis of the limited documents
made available by the Liquidator, including the audited financial statements handed
over post-acquisition. The new management has not independently verified the
historical information and accordingly expresses no assurance or opinion on the
same. The new management makes no representation or warranty regarding the
accuracy, completeness, correctness, or reliability of any information, numbers,
disclosures, reports, annexures, or statements relating to the prior period included in
this Annual Report.

5. This Annual Report is being prepared and filed only to meet the requirements of the
Companies Act, 2013 and other applicable laws, in order to regularize pending filings
and avoid technical non-compliance.
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NOTICE OF 32nd ANNUAL GENERAL MEETING
(Pursuant to Section 101 of the Companies Act, 2013)

Notice is hereby given that the 32nd Annual General Meeting of the members of ‘LEEL
Electricals Limited” (CIN: L29120UP1987PLC(091016) will be held on Monday, 29t Day of
December, 2025 at 10:00 AM (IST) through video conferencing / other audio-visual means
(“VC”/ “OAVM”) to transact the following business (es):

ORDINARY BUSINESS:

1. ADOPTION OF AUDITED STANDALONE ANNUAL FINANCIAL STATEMENTS
AND THE REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS THEREON:

To consider and adopt the Annual Audited financial statements of the Company for the
Financial Year ended March 31, 2019 consisting of the Balance Sheet, Statement of Profit
and Loss and Cash Flow Statement for the Financial ended on even date, including any
explanatory statements annexed thereto, together with the reports of the Board of
Directors and Auditors thereon and, if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Annual Financial statements of the Company for the
Financial Year ended March 31, 2019, the report of the auditor’s thereon and the report of
the Board of Directors for the Financial Year ended March 31, 2019, as placed before the
32nd Annual General Meeting be and are hereby received, considered and adopted.”

For LEEL Electricals Limited

NEERA]J GUPTA
Managing Director

Date: December 04th, 2025
Place: Noida
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NOTES FOR MEMBERS” ATTENTION:

1. The Hon’ble National Company Law Tribunal, Allahabad Bench (NCLT) vide its order

dated 04.03.2020 admitted the application for initiation of Corporate Insolvency
Resolution Process against the Company. Further, the liquidation proceedings were
initiated against the Company by the Hon’ble NCLT vide its order dated 06.12.2021.
Thereafter, NCLT by its order dated 21.03.2024 inter-alia approved the directions for
implementing sale of the Company as a going concern to a Successful Auction Purchaser
i.e. Krishna Ventures Limited (KVL/Acquirer). For which, the Liquidator issued the Sale
Certificate dated 12.06.2024 for sale of the Company as going concern pursuant to the
provisions of the Insolvency and Bankruptcy Code, 2016 (Code).

The new management took control towards the beginning of July 2024 and is actively
pursuing various initiatives to revive and rehabilitate the Company across all operational
and financial fronts.

That pursuant to the Hon’ble NCLT orders dated 21.03.2024 and 23.10.2024, as a part of
Capital Restructuring, the Company proposed to allot 94.97% of its shareholding, i.e.,
1,02,60,000 equity shares, to the promoter and promoter group, and the remaining 5%,
i.e., 543,011 equity shares, to the Eligible Public Shareholders (as on record date fixed for
the purpose, i.e., 22.11.2024, in the ratio of 43:1). The issue and allotment of equity share
capital in this regard were approved at the Meetings of the Board of Directors (08/2024-
25) held on 07.03.2025 and (02/2025-26) dated 26.07.2025. That in view of the considerate
discussions with the concerned Stock Exchanges, the application for listing of these
securities has been submitted. Hence, be noted that the Company is in the process of
Capital Restructuring as per the aforementioned Hon'ble NCLT Orders dated 21.03.2024
and 23.10.2024.

That the Ministry of Corporate Affairs ("MCA”) has vide its General Circular No. 09/2024
dated September 19, 2024 read with 09/2023 dated September 25, 2023 read with General
Circular No.10/2022 dated December 28, 2022 read with General Circular No. 02/2022
dated May 05, 2022 read with General Circular No. 19/2021 dated December 08, 2021
read with General Circular No. 21/2021 dated December 14, 2021 read with General
Circular No. 02/2021 dated January 13, 2021 read with General Circular No. 20/2020
dated May 05, 2020, General Circular No.14/2020 dated April 08, 2020 read with General
Circular No.17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs
(hereinafter collectively referred to as the “MCA Circulars”) and the Securities and
Exchange Board of India (“SEBI”) vide Circular No. Circular No.
SEBI/HO/CFD/CFDPoD-2/P/CIR/2024/133 dated October 3, 2024 read with
SEBI/HO/CFD/CFDPoD-2/P/CIR/2023/167 dated October 07, 2023 read with SEBI/
HO/CFD/PoD2/P/ CIR/2023/4 dated January 05, 2023 read with Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 read with
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 (hereinafter collectively
referred to as the “SEBI Circulars”) have permitted the companies to hold their general
meetings through video conferencing / any other audio visual means (“VC/OAVM
facility”) without the physical presence of the members at a common venue. Hence, in
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10.

11.

compliance with the MCA Circulars and SEBI Circulars, the AGM of the Company is
being held though VC facility

The proceedings of this AGM will be deemed to be conducted at the Corporate Office of
the Company at Plot No 57, Ecotech XII Industrial area, Bisrakh, Gautam Buddha Nagar,
Uttar Pradesh, India, 201306.

Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM
is entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not
be a member of the company. Since this AGM is being held pursuant to the MCA circulars
and the SEBI circulars through VC/OAVM, the requirement of physical attendance of
members has been dispensed with. Accordingly, in terms of the MCA circulars and the
SEBI circulars, the facility for appointment of proxies by the members will not be available
for this AGM and hence the proxy form, attendance slip and route map of AGM are not
annexed to this Notice.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure
mentioned in the Notice. The facility of participation at the AGM through VC/OAVM
will be made available to atleast 1000 members on first come first served basis. This will
not include large Shareholders (Shareholders holding 2% or more shareholding),
Promoters, Institutional Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM
without restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted
for the purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013.

An Explanatory Statement pursuant to Section 102(1) of the Act relating to the Special
Business (es), if any, to be transacted at the Meeting is annexed hereto and forms part of
the Notice.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20
of the Companies (Management and Administration) Rules, 2014 (as amended) and
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015
(as amended), and MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020
the Company is providing facility of remote e-voting to its Members in respect of the
business to be transacted at the AGM. For this purpose, the Company has entered into an
agreement with Central Depository Services (India) Limited (CDSL) for facilitating voting
through electronic means, as the authorized e-Voting's agency. The facility of casting
votes by a member using remote e-voting as well as the e-voting system on the date of
the AGM will be provided by CDSL.

Only registered members of the Company may attend and vote at the AGM through
VC/OAVM facility. The attendance of the Members attending the AGM through
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12.

13.

14.

15.

16.

17.

18.

VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103
of the Act.

Voting rights shall be reckoned on the paid-up value of shares registered in the name of
member/beneficial owners (in case of electronic shareholding) as on the cut-off date i.e.
Tuesday, December 234, 2025. That as afore-mentioned, since the Corporate Actions are
under process, only those shareholders, holding shares after the said allotment of total
1,08,03,011 equity shares of the Company, in MCA records, shall be entitled to vote at the
ensuing AGM. Furthermore, it is hereby noted that the fractional allotment of equity
shares pursuant to the said capital restructuring shall not be reckoned for determining
voting rights, as the Company is presently unable to deal with such fractional shares due
to pending corporate actions.

The Register of Members and Share Transfer Books will remain closed from Wednesday,
December 24th, 2025 to Monday, December 29th, 2025 (both days inclusive) for the purpose
of Annual General Meeting

In case of joint holders, a member whose name appears as the first holder in the order of
their names as per the Register of Shareholders will be entitled to cast vote at the AGM.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy
to attend and cast vote for the members is not available for this AGM. However, in
pursuance of Section 112 and Section 113 of the Companies Act, 2013, representatives of
the members such as the President of India or the Governor of a State or body corporate
can attend the AGM through VC/OAVM and cast their votes through e-voting.

The Institutional Investors, who are members of the Company, are encouraged to attend
and vote at the 32nd AGM through VC/OAVM facility. Corporate members intending to
appoint their authorized representatives pursuant to Section 112 & 113 of the Companies
Act, 2013, as the case maybe, to attend the AGM through VC/ OAVM or to vote through
remote e-Voting, are requested to send to the Company a certified true copy of the Board
Resolution to the Scrutinizer by e-mail at cs.goelaakash@gmail.com with a copy marked
to helpdesk.evoting@cdslindia.com and the Company at info@leelelectric.com.

Electronic copy of the Notice of 32nd AGM is being sent to all the shareholders, whose
email IDs are registered with the Company/Depositories, , for communication purposes
unless any member has requested for a hard copy of the same. Further, a letter containing
web-link where this Notice along with Annual Report has been uploaded, is being sent
to those whose email IDs are registered with the Company/Depositories.

In accordance with the aforesaid MCA Circulars and Circular Nos.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020,
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021,
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, SEBI/HO/CFD/PoD-
2/P/CIR/2023/4 dated January 5, 2023 and SEBI/HO/CFD/CFD-PoD-2/P/
CIR/2023/167 dated October 7, 2023 issued by Securities Exchange Board of India
(collectively referred to as “SEBI Circulars”) Notice of the AGM along with the Annual
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19.

20.

21.

22.

23.

Report for FY 2018-19 is being sent only through electronic mode to those Members whose
email addresses are registered with the RTA/Company/Depositories. Members may
note that the Notice and Annual Report for FY 2018-19 are also available on the
Company’s website (www.leelelectric.com) under ‘Investor Relations” section, websites
of the Stock Exchanges i.e., the BSE Limited (www.bseindia.com) and the National Stock
Exchange of India Limited (www.nseindia.com), and on the website of CDSL
(www.evotingindia.com).

In case any member is desirous of obtaining hard copy of the Annual Report for the
financial year 2018-19 and Notice of the 32nd AGM of the Company, he/she may send
request to the Company’s email address at info@leelelectric.com mentioning Folio No./
DP ID, Client ID and the No. of shares held. The Notice is being sent to all the members,
whose names appeared in the Register of Members / records of depositories as beneficial
owners, as on Friday, November 28, 2025.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April
13, 2020, the Notice calling the AGM, along with the Annual Report has been uploaded
on the website of the Company at www.leelelectric.com. The Notice can also be accessed
from the websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com respectively. The AGM
Notice is also disseminated on the website of CDSL (agency for providing the Remote e-
Voting facility and e-voting system during the AGM) i.e. www.evotingindia.com.

Members who would like to express their views or ask questions during the AGM may
register themselves as a speaker by sending their request from their registered email
address mentioning their name, DP ID and Client ID/ folio number, PAN, mobile
number at info@leelelectric.com up to Sunday, December 28th, 2025. Those Members who
have registered themselves shall be given an opportunity of speaking live in AGM. The
Company reserves the right to restrict the number of speakers depending on the
availability of time for the AGM and avoid repetition of questions.

As per the provisions of the Act and Listing Regulations, the facility for registration of
nomination is available for the shareholders in respect of the shares held by them.
Shareholders holding shares in physical form in single name are advised to make
nomination in respect of their shareholding in the Company, as permitted under Section
72 of the Companies Act, 2013. They are requested to write to RTA of the Company in the
prescribed form ie., Form No. SH-13 as per the Companies (Share Capital and
Debentures) Rules, 2014. In case of shares held in dematerialized form, the nomination
form has to be lodged directly with the respective Depository Participant (DP).

SEBI has mandated listed companies to issue securities in dematerialized form only,
while processing service requests for issue of duplicate securities certificate; claim from
unclaimed suspense account; renewal/exchange of securities certificate; endorsement;
subdivision/  splitting of securities certificate; consolidation of securities
certificates/folios; and transmission and transposition. In this regard, shareholders are
requested to make requests in Form ISR-4. It may be noted that any service request can
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24.

25.

26.

27.

28.

29.

be processed only after the folio is KYC compliant. All the relevant forms can be obtained
from the Company on info@leelelectric.com.

As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed
companies can be transferred only in dematerialized form with effect from April 1, 2019,
except in cases of requests received for transmission or transposition of securities. In view
of this and to eliminate all risks. Shareholders holding shares in dematerialized form are
requested to intimate all particulars of bank mandates, nominations, power of attorney,
change of address, contact numbers etc., to their Depository Participant (DP).
Shareholders holding shares in physical form are requested to intimate such details to the
RTA.

Shareholders are requested to intimate changes, if any, pertaining to their name, postal
address, email address, mobile/ phone numbers, PAN, mandates, nominations, and bank
details etc., to their Depository Participants (“DPs”) in case shares are held by them in
electronic form and to Company’s RTA in Form ISR-1, in case shares are held by them in
physical form. All the relevant forms are available on the website of the Company i.e.
info@]eelelectric.com

The Securities and Exchange Board of India (SEBI) has vide circular No.
SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated 20th April 2018 mandated the
submission of Permanent Account Number (PAN) by every participant in securities
market. Shareholders holding shares in electronic form are, therefore, requested to submit
their PAN to their Depository Participants with whom they are maintaining their Demat
accounts. Shareholders holding shares in physical form can submit their PAN to the
Company and RTA.

Additional information, pursuant to Regulation 36(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and Secretarial Standard on General
Meetings issued by ICSI in respect of the directors seeking appointment/re-appointment
at the AGM, is provided in their respective explanatory statement. The directors being
eligible, offer themselves for re-appointment as required under the Companies Act, 2013
and the Rules made thereunder as also provided in the annexure to the Notice.

Non-Resident Indian shareholders are requested to inform the Company/RTA
regarding:
* Change in their residential status on return to India for permanent settlement.

* Particulars of their bank account maintained in India with complete name, branch,
account type, account number, IFSC Code, and address of the bank with PIN code
number, if not furnished earlier.

To support the ‘Green Initiative’, those shareholders whose email address is not
registered with the Company or with their respective Depository Participant(s) and who
wish to receive the Notice of the 38th AGM and all other communications sent by the
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Company from time to time can get their email address registered by following the steps
as given below:

a) For shareholders holding shares in physical form, please send a scanned copy of a
signed request letter mentioning your folio number, complete address, email
address to be registered along with a scanned self-attested copy of the PAN and
any document (such as Driving License, Passport, Bank Statement, AADHAR)
supporting the registered address of the member, by email to the Company at
info@]eelelectric.com or to the Company’s Registrars and Transfer Agents, Skyline
Financial Services Private Limited (RTA) at info@skylinerta.com

b) For shareholders holding shares in DEMAT form, please update your email address
through your respective Depository Participant(s).

30. The Company has appointed M/s. G Aakash & Associates, Company Secretaries, as the
Scrutinizer for scrutinizing the entire voting process i.e., voting during the AGM, to
ensure that the process is carried out in a fair and transparent manner. The Scrutinizer
shall, immediately after the completion of the scrutiny of the voting (votes cast during the
AGM), within 2 working days from the conclusion of the AGM, submit a consolidated
Scrutinizer’s Report of the total votes cast in favor and against the resolution(s), invalid
votes if any, and whether the resolution(s) has/have been carried or not, to the Chairman
or in his absence to any other Director authorized by the Board, who shall countersign
the same. Based on the Scrutinizer’s Report, the result will be declared by the Chairman.

31. The result declared along with the Scrutinizer’s Report will be displayed on the notice
board of the Company at its Registered Office and Company’s website i.e.,
www.leelelectric.com. The result shall also be submitted to the Stock Exchanges, where
the Company’s shares are listed i.e. www.bseindia.com and www.nseindia.com

32. The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Companies Act, 2013, the Register of contracts or
arrangements in which the Directors are interested under Section 189 of the Companies
Act, 2013 and all other documents referred to in the Notice will be available for inspection
in electronic mode. Members who seek inspection may write to us at
info@leelelectric.com.

THE INSTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL
MEETINGS ARE AS UNDER:

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.
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The voting period begins on December 26th, 2025, at 09:30hrs (IST) and ends on
December 28th, 2025, at 17:00hrs (IST). During this period shareholders” of the
Company, holding shares either in physical form or in dematerialized form, as on the
cut-off date (record date) of December 234, 2025 may cast their vote electronically.
The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled
to vote at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, listed entities are required to provide
remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions.
However, it has been observed that the participation by the public non-institutional
shareholders/retail shareholders is at a negligible level. Currently, there are multiple
e-voting service providers (ESPs) providing e-voting facility to listed entities in India.
This necessitates registration on various ESPs and maintenance of multiple user IDs
and passwords by the shareholders. In order to increase the efficiency of the voting
process, pursuant to a public consultation, it has been decided to enable e-voting to all
the demat account holders, by way of a single login credential, through their demat
accounts/ websites of Depositories/ Depository Participants. Demat account holders
would be able to cast their vote without having to register again with the ESPs,
thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual

shareholders holding shares in demat mode.

(iv)

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December
9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised
to update their mobile number and email Id in their demat accounts in order to access
e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual
meetings for Individual shareholders holding securities in Demat mode
CDSL/NSDL is given below:
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Type of | Login Method

shareholders

Individual Users who have opted for CDSL Easi / Easiest facility, can
Shareholders login through their existing user id and password.

holding securities in
Demat mode with
CDSL Depository

Option will be made available to reach e-Voting page without
any further authentication. The users to login to Easi / Easiest
are requested to visit cdsl website www.cdslindia.com and
click on login icon & My Easi New (Token) Tab.

After successful login the Easi / Easiest user will be able to
see the e-Voting option for eligible companies where the
evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be able
to see e-Voting page of the e-Voting service provider for
casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the system
of all e-Voting Service Providers, so that the user can visit the
e-Voting service providers” website directly.

If the user is not registered for Easi/Easiest, option to register
is available at cdsl website www.cdslindia.com and click on
login & My Easi New (Token) Tab and then click on
registration option.

Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able
to directly access the system of all e-Voting Service Providers.

Individual
Shareholders
holding securities in
demat mode with
NSDL Depository

If you are already registered for NSDL IDeAS facility, please
visit the e-Services website of NSDL. Open web browser by
typing the following URL: https:/ /eservices.nsdl.com either
on a Personal Computer or on a mobile. Once the home page
of e-Services is launched, click on the “Beneficial Owner” icon
under “Login” which is available under ‘IDeAS’ section. A
new screen will open. You will have to enter your User ID
and Password. After successful authentication, you will be
able to see e-Voting services. Click on “Access to e-Voting”
under e-Voting services and you will be able to see e-Voting
page. Click on company name or e-Voting service provider
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name and you will be re-directed to e-Voting service provider
website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the
meeting.

If the user is not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS “Portal or click at
https:/ /eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the home
page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section. A
new screen will open. You will have to enter your User ID (i.e.
your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page.

Click on company name or e-Voting service provider name
and you will be redirected to e-Voting service provider
website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting

For oTpP based login you can click
on https:/ /eservices.nsdl.com/SecureWeb/evoting/evoting
login.jsp. You will have to enter your 8-digit DP ID,8-digit
Client Id, PAN No., Verification code and generate OTP.
Enter the OTP received on registered email id/mobile
number and click on login. After successful authentication,
you will be redirected to NSDL Depository site wherein you
can see e-Voting page. Click on company name or e-Voting
service provider name and you will be re-directed to e-
Voting service provider website for casting your vote during

the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Individual
Shareholders
(holding  securities
in demat mode)
login through their
Depository
Participants (DP)

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After Successful login,
you will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or e-Voting
service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the
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remote e-Voting period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised
to use Forget User ID and Forget Password option available at abovementioned
website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual ~ Shareholders holding | Members facing any technical issue in login
securities in Demat mode with CDSL |can contact CDSL helpdesk by sending a
request at helpdesk.evoting@cdslindia.com
or contact at toll free no. 1800 21 09911

Individual ~ Shareholders holding | Members facing any technical issue in login
securities in Demat mode with NSDL | can contact NSDL helpdesk by sending a
request at evoting@nsdl.co.in or call at : 022

- 4886 7000 and 022 - 2499 7000

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in

physical mode and non-individual shareholders in demat mode.

(v)

Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID
a. For CDSL: 16 digits beneficiary 1D,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.

4) Next enter the Image Verification as displayed and Click on Login.
5) If you are holding shares in demat form and had logged on to

www.evotingindia.com and voted on an earlier e-voting of any company, then
your existing password is to be used.
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6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual
shareholders holding shares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders)

Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact

Company/RTA.
Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in
Details dd/mm/yyyy format) as recorded in your demat account or in
OR Date of Birth | the company records in order to login.
(DOB)

If both the details are not recorded with the depository or
company, please enter the member id / folio number in the
Dividend Bank details field.

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation” menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they
are eligible to vote, provided that company opts for e-voting through CDSL platform.
It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same the option “YES/NO” for voting. Select the option YES or NO as desired. The
option YES implies that you assent to the Resolution and option NO implies that you
dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.
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(xii)

(xiii)

(xiv)

(xvi)

(xvii)

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option
on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as
prompted by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be
made available to scrutinizer for verification.

Additional Facility for Non - Individual Shareholders and Custodians -For Remote
Voting only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register
themselves in the “Corporates” module.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

e After receiving the login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to link the
account(s) for which they wish to vote on.

e The list of accounts linked in the login will be mapped automatically & can be
delink in case of any wrong mapping.

e [t is Mandatory that, a scanned copy of the Board Resolution and Power of
Attorney (POA) which they have issued in favour of the Custodian, if any, should
be uploaded in PDF format in the system for the scrutinizer to verify the same.

e Alternatively Non Individual shareholders are required mandatory to send the
relevant Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are authorized to vote, to the
Scrutinizer and to the Company at the email address viz; info@leelelectric.com, if
they have voted from individual tab & not uploaded same in the CDSL e-voting
system for the scrutinizer to verify the same.

General Guidelines for shareholders:

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority
letter etc. with attested specimen signature of the duly authorized signatory(ies) who
are authorized to vote, to the Scrutinizer by e-mail to cs.goelaakash@gmail.com with
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a copy marked to helpdesk.evoting@cdslindia.com. Institutional shareholders (i.e.
other than individuals, HUF, NRI etc.) can also upload their Board Resolution /Power
of Attorney /Authority Letter etc. by clicking on "Upload Board Resolution
/Authority Letter" displayed under "e-Voting" tab in their login.

2. It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential. Login to the e-voting website
will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available on www.cdslindia.com to reset the
password.

3. In case of any queries or issues regarding e-Voting from the CDSL e-Voting System,
you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 21 09911

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH
VC/OAVM & E-VOTING DURING MEETING ARE AS UNDER:

1. The procedure for attending meeting & e-Voting on the day of the AGM is same as the
instructions mentioned above for e-voting.

2. Member will be provided with a facility to attend the AGM through VC/OAVM
through the CDSL e-Voting system. Members may access by following the steps
mentioned above for Access to CDSL e-Voting system. After successful login, you can
see link of “VC/OAVM” placed under “Join meeting” menu against company name.
You are requested to click on VC/OAVM link placed under Join Meeting menu. The
link for VC/OAVM will be available in Shareholder/Member login where the EVEN
of Company will be displayed. Please note that the members who do not have the User
ID and Password for e-Voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-Voting instructions mentioned in the
notice to avoid last minute rush.

3. The link for VC/OAVM to attend meeting will be available where the EVSN of
Company will be displayed after successful login as per the instructions mentioned

above for e-voting.

4. Shareholders who have voted through Remote e-Voting will be eligible to attend the
meeting. However, they will not be eligible to vote at the AGM.

5. Shareholders are encouraged to join the Meeting through Laptops / IPads for better
experience.

6. Further shareholders will be required to allow Camera and use Internet with a good
speed to avoid any disturbance during the meeting.
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7.

10.

Please note that Participants Connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-
Fi or LAN Connection to mitigate any kind of aforesaid glitches.

Those shareholders who have registered themselves as a speaker will only be allowed
to express their views/ask questions during the meeting.

Only those shareholders, who are present in the AGM/EGM through VC/OAVM
facility and have not casted their vote on the Resolutions through remote e-Voting and
are otherwise not barred from doing so, shall be eligible to vote through e-Voting
system available during the EGM/AGM.

If any Votes are cast by the shareholders through the e-voting available during the
AGM and if the same shareholders have not participated in the meeting through
VC/OAVM facility, then the votes cast by such shareholders may be considered
invalid as the facility of e-voting during the meeting is available only to the
shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT

REGISTERED WITH THE COMPANY/DEPOSITORIES.

4.

For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card)
by email to info@leelelectric.com.

For Demat shareholders - Please update your email id & mobile no. with your
respective Depository Participant (DP)

For Individual Demat shareholders - Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting &
joining virtual meetings through Depository.

In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID +
CLID or 16-digit beneficiary ID), Name, client master or copy of Consolidated Account
statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) to (info@leelelectric.com). If you are an Individual
shareholder holding securities in demat mode, you are requested to refer to the login
method explained at step 1(A) i.e. Login method for e-Voting and joining virtual
meeting for Individual shareholders holding securities in demat mode.

Alternatively, shareholder/members may send a request to
helpdesk.evoting@cdslindia.com for procuring user id and voting by providing above
mentioned documents.
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9. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by
Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update their mobile number and
email ID correctly in their demat account in order to access e-Voting facility.

Declaration of voting results:

1. A member may participate in the 32nd AGM even after exercising his right to vote
through remote e-voting but shall not be allowed to vote again at the AGM.

2. Scrutinizer for e-Voting: PCS Aakash Goel, has been appointed as the Scrutinizer to
scrutinize the e-Voting process in a fair and transparent manner. He has
communicated his willingness to be appointed and will be available for the said
purpose.

3. Scrutinizer’s Report: The Scrutinizer shall after the conclusion of voting at the AGM,
first count the votes cast during the AGM and thereafter unblock the votes cast through
remote e-voting and shall submit not later than two working days of the conclusion of
the AGM, a consolidated scrutinizer’s report of the total votes cast in favour or against,
if any, to the Chairman or a person authorized by him in writing, who shall
countersign the same and declare the result of the voting forthwith.

4. Voting Results: The results of voting will be declared and the same along with the
Scrutinizer’'s Report will be published on the website of the Company
www.leelelectric.com and the website of CDSL (https:/ /www.cdslindia.com).

5. The Company shall simultaneously communicate the results along with the
Scrutinizer’s Report to the BSE Limited and the National Stock Exchange of India
Limited, where the securities of the Company are listed.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-
Voting System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll
free no. 1800 21 09911

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing,
25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbeai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800
21 09911.

For and on behalf of Board of Directors of
LEEL Electricals Limited

NEERAJ GUPTA
Date: December 4th, 2025 Managing Director
Place: Noida DIN: 07176093
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DIRECTORS’ REPORT

To,
The Members,
LEEL Electricals Limited

Your Directors are pleased to present the 32nd Annual Report of the Company together with
the Audited Financial Statements for the Financial Year ended March 31st, 2019.

1. STATE OF COMPANY AFFAIRS:

The Reconstituted Board of Directors presents to the Members the 32nd Annual Report of
the Company on the business and operations of the Company together with the Audited
Statement of Accounts for the year ended March 31st, 2019.

The Corporate Insolvency Resolution Process (“CIRP”) was initiated, on a petition filed by
MKM Technologies Private Limited (‘the Operational Creditor’) under Section 9 of the
Insolvency and Bankruptcy Code, 2016 (“IBC 2016”), against the Company, being admitted
vide an order of Hon’ble National Company Law Tribunal (“NCLT”), Allahabad Bench
dated March 04, 2020. Further, pursuant to the said Order passed by the Hon’ble NCLT,
Allahabad, Mr. Arvind Mittal bearing Registration No. IBBI/PA-001/1P-P01358/2018 was
appointed as the Interim Resolution Professional (IRP) from the date of the Order and the
powers of the Board of Directors stood suspended, during the pendency of the proceedings
and were exercised by Mr. Arvind Mittal till he continued to be the Interim Resolution
Professional. Thereafter, Mr. Ganga Ram Agarwal bearing Registration No. IBBI/IPA-
002/IP-N00874/2018-1920/12777 was appointed on the said position and he, in his
capacity as RP, took control and custody of the management and operations of the
Company, vide Hon’ble NCLAT, New Delhi Order dated 21.12.2020 in Company Appeal
(AT) (Insolvency) No. 1100 of 2020.

Upon the failure to achieve a Resolution Plan, the Liquidation proceedings were initiated
against the Company by an Order dated 06.12.2021 of Hon'ble NCLT in CP
(IB)/189/ ALD/2019 and the RP was confirmed as liquidator of the Company.

After following due process of law as prescribed under the IBC and the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulation, 2016 (“Liquidation
Regulation”), the Company was successfully sold as a going concern under Liquidation to
the Successful Bidder (“Krishna Ventures Limited”/ “KVL”/ “Acquirer”). The Hon’ble
NCLT by its order dated 21.03.2024 inter-alia approved the directions for implementing
sale of the Company as a going concern to a Successful Auction Purchaser i.e. Krishna
Ventures Limited (KVL/Acquirer). For which, the Liquidator issued the Sale Certificate
dated 12.06.2024 for sale of the Company as going concern pursuant to the provisions of
the Insolvency and Bankruptcy Code, 2016 (Code).

Members may kindly note that, the Directors of the Reconstituted Board were not in office
for the period to which this report primarily pertains. Prior to the Insolvency
Commencement date, the erstwhile Board of Directors had the oversight on the
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management of the affairs of the Company. During the CIRP/Liquidation period (i.e.
March 4th, 2020 to July 1st, 2024) the Resolution Professional / Liquidator was entrusted with
the management of the Company.

The reconstituted Board is submitting this report solely to ensure compliance with the
provisions of the Companies Act, 2013, and the rules framed thereunder and the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements},
Regulations 2015. The reconstituted Board is not to be considered responsible to discharge
fiduciary duties with respect to the oversight on financial and operational health of the
Company and performance of the management for the period prior to the Acquisition, in
accordance with the Section 32A of the Insolvency and Bankruptcy Code, 2016.

Members are requested to read this report in light of the fact that the reconstituted Board
and the new Management, inter alia, are in the process of implementing the NCLT order.

2. FINANCIAL HIGHLIGHTS:

(Rs.in Crores)

Particulars For the Year ended | For the Year ended
March 31st, 2019 March 31st, 2018

Revenue from Operations 662.99 1,962.57

Other Income 10.93 40.74

Total Income 673.92 2,003.31

Less: Expenses 891.74 1,957.24

Profit/ (Loss) before Exceptional items (217.82) 46.07

Exceptional Item 45.02 645.23

Profit/ (Loss) Before Tax (172.80) 691.30

Less: Tax Expenses - 169.07

Current Tax

Deferred Tax

Profit/ (Loss) for the period (172.80) 522.23

From continuing operations - 2211

From discontinued operations - 7.84

From exceptional items - 492.28

Earning per Equity Share for

discontinued and continuing

operations including exceptional

items)

Basic/ Diluted (F.V. Rs.10 each) (42.84) 129.71
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3. COMPANY’S PERFORMANCE AND REVIEW:

During the period under review, the Company reported net revenue of Rs.662.99 Crores as
against Rs.1,962.57 Crores in the previous reporting period. Total expenses stood at ¥891.74
Crores as compared to Rs.1,957.24 Crores in FY 2017-18. Consequently, the Company
incurred a loss before tax of Rs.172.80 Crores for FY 2018-19, as against a profit before tax
of Rs.691.30 Crores in the preceding year. The Earnings per Share (EPS) stood at Rs.(42.84)
per share as compared to Rs.129.71 per share in FY 2017-18.

That the above-mentioned financial summary and company’s performance pertain to the
period prior to the commencement of CIRP. The reconstituted Board is submitting this
report solely to ensure compliance with the provisions of the Companies Act, 2013, and the
rules framed thereunder and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements}, Regulations 2015. And accordingly, the
reconstituted Board is not to be considered responsible to discharge fiduciary duties with
respect to the oversight on financial and operational health of the Company and
performance of the management for the period prior to the Acquisition, in accordance with
the Section 32A of the Insolvency and Bankruptcy Code, 2016.

4. TRASNFER TO RESERVES:

During the period under review, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors has no information available in this regard.

The details of the reserves and surplus are disclosed in the notes to the Audited Financial
Statements for the year ended March 31st, 2019, which forms part of this Annual Report.

5. DIVIDEND:

During the period under review, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors has no information available in this regard.

As per the note no.48 to the Audited Financial Statements for the year ended March 31,
2019, which forms part of this Annual Report, no dividend and proposed dividend was
paid during the reporting period.

Furthermore, it is hereby noted that this report pertains to the period prior to the
commencement of CIRP, and the compliance as to the Dividend Distribution Policy cannot
be affirmed by the reconstituted Board.
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6. CHANGE IN SHARE CAPITAL:

During the period under review, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors has no information available in this regard.

The details in relation to equity share capital are disclosed in the note no. 16 of the financial
statements for the year ended March 31st, 2019, which forms part of this Annual Report.

SUBSIDIARIES, JOINT VENTURE AND ASSOCIATES COMPANIES:

During the period under review, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors has no information available in this regard.

The details in relation to subsidiaries, joint venture and associate companies are disclosed
in the note no. 6 of the financial statements for the year ended March 31st, 2019, which
forms part of this Annual Report.

#Data taken from Public Domain

As per the Press release, Outcome of Board meetings and Intimation, dated 06.06.2018,
13.08.2018 and 28.08.2018 respectively, being submitted to the concerned Stock Exchanges
in this regard, during the reporting period, the Company finalised the disinvestment of its
100% shareholding in Janka Engineering s.r.0., (WOS based in Czech Republic) including
all assets, liabilities, trademarks and employees to Multicraft Group for a total
consideration of 45 Million Czech Crowns (equivalent to approximately Euro 1.75 Million).

However, it is hereby noted that this report pertains to the period prior to the
commencement of CIRP. The reconstituted Board is submitting this report solely to ensure
compliance with the provisions of the Companies Act, 2013, and the rules framed
thereunder and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements}, Regulations 2015. And accordingly, the reconstituted Board is
not to be considered responsible to discharge fiduciary duties with respect to the oversight
on financial and operational health of the Company and performance of the management
for the period prior to the acquisition, in accordance with the Section 32A of the Insolvency
and Bankruptcy Code, 2016.

PUBLIC DEPOSITS:

During the period under review, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company.
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10.

11.

That the reconstituted Board of Directors does not possess relevant information with
respect to acceptance of any deposits within the meaning of Sections 73 and 76 of the
Companies Act, 2013 (‘the Act’) read with Companies (Acceptance of Deposits) Rules, 2014.

LISTING OF SHARES:

The Equity shares of the Company are listed on National Stock Exchange of India Limited
(NSE) and Bombay Stock Exchange Limited (BSE).

CHANGE IN THE NATURE OF BUSINESS:

During the period under review, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors has no information available in this regard.

#Data taken from Public Domain

As per the Press release dated 06.06.2018, Outcome of Board meeting dated 13.08.2018 and
an intimation dated 28.08.2018, being submitted to the concerned Stock Exchanges, during
the reporting period, the Company finalised the disinvestment of its 100% shareholding in
Janka Engineering s.r.o., (WOS based in Czech Republic) including all assets, liabilities,
trademarks and employees to Multicraft Group for a total consideration of 45 Million
Czech Crowns (equivalent to approximately Euro 1.75 Million).

However, it is hereby noted that this report pertains to the period prior to the
commencement of CIRP. The reconstituted Board is submitting this report solely to ensure
compliance with the provisions of the Companies Act, 2013, and the rules framed
thereunder and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements}, Regulations 2015. And accordingly, the reconstituted Board is
not to be considered responsible to discharge fiduciary duties with respect to the oversight
on financial and operational health of the Company and performance of the management
for the period prior to the acquisition, in accordance with the Section 32A of the Insolvency
and Bankruptcy Code, 2016.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

During the period under review, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors has no information available in this regard.

The Particulars of loans given, Investment made, Guarantees and Securities provided, if

any, are disclosed in the financial statements for the year ended March 31st, 2019, which
forms part of this Annual Report.
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DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the period under review, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors has no information available in this regard.

#Data taken from Public Domain

During the FY 2018-19:

(@) Ina meeting of Board of Directors dated May 05, 2018, Mr. Bharat Raj Punj was elevated
from the position of Deputy Managing Director to the Managing Director of the
Company with immediate effect, subject to the approval of shareholders in the ensuing
Annual General Meeting;

(b) In a meeting of Board of Directors dated November 14, 2018, Mr. Mukat B. Sharma
(DIN: 02942036) was re-appointed as Whole-time Director and CFO of the Company
for a period of 2 years w.e.f. January 28, 2019;

(c) Ms. Anita K. Sharma, (bearing Membership no. FCS 7373) Company Secretary &
Compliance Officer of the Company, tendered her resignation with effect from close of
the business hours of December 31, 2018;

(d) Mr. Ramesh Kumar Vasudeva (DIN: 06368045) resigned due to his personal reasons as
Non-Executive Independent Director with effect from January 07, 2019;

(e) Mr. Achin Kumar Roy (DIN: 01475456) resigned due to his personal reasons as Whole-
time Director with effect from January 08, 2019;

(f) Ms. Geeta Ajit Tekchand (DIN: 02937277), the Non-executive Independent Director of
the Company, ceased to act as such with effect from January 24, 2019; and

(g) Mr. Bharat Raj Punj (DIN 01432035), the Managing Director of the Company
tendered his resignation due to his personal and professional reasons with effect
from March 02, 2019.

At the end of the FY 2018-19, the following members existed on the respective positions on
the Board of Directors of the Company:

DIN/PAN Name Designation

02942036 Mr. Mukat B Sharma Executive Director

00058581 Mr. Surjit Krishan Sharma | Non-Executive - Independent Director
02430117 Mr. Ajay Dogra Non-Executive - Independent Director
07529738 Ms. Deepti Sahai Non-Executive - Independent Director
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14.

Furthermore, as afore-mentioned, the Board of Directors of the Company was reconstituted
in view of its acquisition as a going concern sale under the provisions of Insolvency and
Bankruptcy Code, 2016.

The new composition of the Board of Directors became effective from July 1, 2024. Details
of the reconstituted Board, as on date, are as under:

DIN Name Designation

07176093 | Mr. Neeraj Gupta Managing Director

11085739 | Mr. Bhoopendra Gaur Additional (Executive) Director & CFO

10686556 | Mr. Durgesh Kumar Non - Executive Non - Independent
Director

09088347 | Mr. Mahesh Chandra Sharma | Non-Executive Independent Director

10204473 | Ms. Namrata Sharma Non-Executive Independent Director

10204543 | Mr. Kanwar Nitin Singh Non-Executive Independent Director

MATERIAL ORDERS OF JUDICIAL BODIES / REGULATORS / TRIBUNALS

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

DIRECTORS’ RESPONSIBILITY STATEMENT:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. Further, the Company went into CIRP/Liquidation and during the said period
(i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs of the Company
vested with and was carried out by the Resolution Professional/Liquidator in accordance
with the provisions of the Insolvency and Bankruptcy Code, 2016.

The Reconstituted Board, which has been in office since July 1, 2024, is submitting this
Report solely to ensure compliance with the requirements of the Companies Act, 2013 and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Accordingly, the present Directors are not to be regarded as responsible for discharging
fiduciary duties relating to the oversight of the financial and operational performance of
the Company, or the effectiveness of its internal financial and other controls, for the period
under review or for any period prior to the acquisition of the Company.

The Reconstituted Board has relied upon the documents and information provided by the
Liquidator while preparing this Report and the accompanying annexures, and the directors
of Reconstituted Board shall not be considered responsible to discharge fiduciary duties
with respect to the oversight on financial and operational health of the Company and
performance of the management for the period prior to the Effective Date. While
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16.

17.

18.

preparation of annual report the management has relied on the documents provided by
and information made available by the Liquidator.

NUMBER OF BOARD MEETINGS:

During the period under review, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors has no information available in this regard.

#Data taken from Public Domain

As per the information available on the websites of the concerned Stock Exchanges, the
Board of Directors of the Company met four times during the reporting period i.e., on May
05, 2018, on August 13, 2018, on November 14, 2018, and March 03, 2019 respectively.

However, it is hereby noted that this report pertains to the period prior to the
commencement of CIRP. The reconstituted Board is submitting this report solely to ensure
compliance with the provisions of the Companies Act, 2013, and the rules framed
thereunder and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements}, Regulations 2015. And accordingly, the reconstituted Board is
not to be considered responsible to discharge fiduciary duties with respect to the oversight
on financial and operational health of the Company and performance of the management
for the period prior to the acquisition, in accordance with the Section 32A of the Insolvency
and Bankruptcy Code, 2016.

INDEPENDENT DIRECTORS” MEETING:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

DECLARATIONS OF INDEPENDENCE:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

EXTRACT OF ANNUAL RETURN:

The extract of Annual Return in Form MGT-9 as required under Section (92) (3) of the
Companies Act, 2013 read with Rule 12(1) of the Companies (Management and
Administration) Rules, 2014 is given in Annexure - 111 to this Report.
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20.

21.

22,

23.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:

The ratio of remuneration of each Director to the median employee’s remuneration and
other details in terms of Section 197(12) of the Companies Act, 2013 read with rule 5(1) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
annexed as part of this report at Annexure - IV.

RELATED PARTY TRANSACTIONS:

During the period under review, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors has no information available in this regard.

The details of Related Party Transactions, if any, are disclosed in the note no. 39 of the
financial statements for the year ended March 31st, 2019, which forms part of this Annual
Report.

CORPORATE SOCIAL RESPONSIBILITY:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

In compliance with Section 135 of the Companies Act, 2013 read with Companies
(Corporate social Responsibility Policy) Rules, 2014. The disclosure pursuant to Rule 9 of
Companies (Corporate Social Responsibility Policy) Rules, 2014 is annexed herewith as
Annexure-V.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

BOARD EVALUATION:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.
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24,

25.

26.

27.

28.

POLICY OF DIRECTORS APPOINTMENT AND REMUNERATION:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

Hence, the reconstituted board is not to be considered responsible for any previous policy.

INTERNAL FINANCIAL CONTROL SYSTEM AND THEIR ADEQUACY:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

The reconstituted new board is not to be considered responsible to discharge fiduciary
duties with respect to internal control system and their adequacy for the Financial Year
2018-19.

RISK MANAGEMENT:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

The reconstituted new board is not to be considered responsible to discharge fiduciary
duties with respect to Risk Management for the Financial Year 2018-19.

COMMITTEES OF BOARD:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard. Based on the data available in the public domain, whatever details
of various committees are given in the Corporate Governance Report which forms part of
this report.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM / WHISTLE BLOWER
POLICY:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
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30.

Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

Hence, the reconstituted new board is not to be considered responsible to discharge
fiduciary duties with respect to vigil mechanism for the Financial Year 2018-19.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION AND
ANALYSIS REPORT:

During the reporting period, i.e.,, prior to the Insolvency Commencement Date, the
management and conduct of the affairs of the Company were entirely under the oversight
and control of the erstwhile Board of Directors. The reconstituted Board of Directors,
appointed post-acquisition, has no access to, or independent knowledge of, the operations,
decisions, transactions, compliances, records or internal workings of the Company for the
said period.

The present Board has prepared this report solely on the basis of limited information,
documents and financial statements available in the public domain and the restricted data
handed over by the Liquidator, which is not independently verifiable. This document is
being compiled strictly for the purpose of meeting statutory filing requirements and
should not be construed as a confirmation, validation, or certification of the correctness,
completeness or accuracy of any information, disclosures, or statements relating to the
period prior to the Insolvency Commencement Date.

The new management, the reconstituted Board of Directors, and the present officers of the
Company shall not be responsible or liable, in any manner whatsoever, for:
e any errors, omissions, misstatements, or inconsistencies in the historical information;
e any non-compliances, defaults, penalties, liabilities, or regulatory consequences
arising out of past periods; or
e the accuracy or reliability of any legacy data included in this Report.

A separate report on Corporate Governance in terms of Regulation 34(3) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Listing
Regulations’) forms part of this report. Also, a report on Management and discussion
analysis is annexed herewith as Annexure-1I.

Furthermore, it is hereby noted that the reconstituted board and Senior Management
(Including KMP’s) were not in office for this period and is not to be considered responsible
to discharge fiduciary duties with respect to Corporate Governance for the Financial Year
2018-19.

AUDITORS AND AUDITORS’ REPORT:

During the period under review, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company.
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Further, the company went into CIRP/Liquidation and during the said period (i.e., from
March 04, 2020 to July 1st, 2024), the management of the affairs of the Company vested
with and was carried out by the Resolution Professional/Liquidator in accordance with
the provisions of the Insolvency and Bankruptcy Code, 2016. The Liquidator has appointed
M/s M.K. Anand & Associates, as the Statutory Auditor(s) to carry out the Audit of
Financial Statements of the Company for the period under review.

The reconstituted Board of Directors of the Company has no information available in this
regard. Hence, it is not to be considered responsible for the Audit during the period under
review.

COST AUDITORS:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company.

Further, the Company went into CIRP/Liquidation and during the said period (i.e., from
March 04th, 2020 to July 1st, 2024), the Resolution Professional / Liquidator was at the helm
of affairs of your Company and responsible for conducting the cost audit for FY 2018-19 to
2023-24 and subsequently filing the Forms related to Appointment of Cost Auditor and
Cost Audit Report with the Registrar of Companies. The reconstituted Board of Directors
of the Company has no information available in this regard.

The new reconstituted Board are not in position for the appointment of Cost Auditor for
previous years and accordingly are not able to file the forms related to the appointment
and Audit Report for the previous years. Hence, the new reconstituted board is not to be
considered responsible to discharge fiduciary duties with respect to appointment and filing
of Cost Audit Report for the Financial Year 2018-19 to 2023-24.

SECRETARIAL AUDITORS AND REPORT:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. Further, the Company went into CIRP/Liquidation and during the said period
(i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs of the Company
vested with and was carried out by the Resolution Professional/Liquidator in accordance
with the provisions of the Insolvency and Bankruptcy Code, 2016.

However, pursuant to the provisions of the Section 204 of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the
Company has appointed M/s G Aakash & Associates, a firm of Company Secretaries in
Practice to undertake the secretarial audit of the company for the Financial Year 2018-19.
The report of Secretarial Audit is annexed to this report as Annexure II.
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35.

36.

RECONCILIATION OF SHARE CAPITAL AUDIT REPORT:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. Further, the Company went into CIRP/Liquidation and during the said period
(i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs of the Company
vested with and was carried out by the Resolution Professional/Liquidator in accordance
with the provisions of the Insolvency and Bankruptcy Code, 2016.

Provision of Regulation 55A & 76 of the SEBI (Depositories and Participants) Regulations,
1996, require a certificate issued by practicing Company Secretaries, undertaking the
Reconciliation of Share Capital Audit in pursuant to SEBI Listing Regulations. The purpose
of the audit is to reconcile the total number of shares held in National Securities Depository
Limited (NSDL), Central Depository Services (India) Limited (CDSL) and in physical form
with the respect to admitted, issued and paid up capital of the Company.

The reconciliation of shares outstanding at the beginning and at the end of the reporting
period is disclosed in Note no. 16 to the financial statement for FY 2018-19, which forms
part of this Annual Report. In this regard, no other information is available with the new
management.

DEPOSITORY SYSTEMS:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION
OF THE COMPANY:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

The brief detailed information’s of the material changes and commitment affecting the
Financial Position of the Company are the part of the Audited Financial Statement for FY
2018-19 of the Company.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.
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39.

40.

Hence, the new reconstituted board is not to be considered responsible to discharge
fiduciary duties with respect to POSH for the Financial Year 2018-19.

COMPLIANCE WITH SECRETARIAL STANDARDS:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

Hence, the new reconstituted board is not to be considered responsible to discharge
fiduciary duties with respect to Compliance with Secretarial Standards issued by ICSI for
the Financial Year 2018-19.

DISCLOSURES UNDER MATERNITY BENEFIT ACT 1961:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

Hence, the new reconstituted board is not to be considered responsible to discharge
fiduciary duties with respect to disclosure under maternity benefit act, 1961 for FY 2018-
19.

INDIAN ACCOUNTING STANDARDS:

The Ministry of Corporate Affairs (MCA), vide its notification dated February 16, 2015,
notified the Indian Accounting Standards (Ind AS) applicable to certain class of companies.
Ind AS has replaced the existing Indian GAAP prescribed under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. Pursuant
to the aforesaid notification, the Company has transitioned to Ind AS.

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

CREDIT RATING OF SECURITIES:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.
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#Data taken from Public Domain

As per the available information on the websites of the concerned Stock Exchanges, during
the reporting period, CARE Ratings Limited revised the credit ratings with respect to the
bank facilities availed by the Company as follows:

Long term Bank Facilities: CARE D (Single D)

Long Term/Short Term Bank Facilities: CARE D (Single D)

However, it is hereby noted that this report pertains to the period prior to the
commencement of CIRP. The reconstituted Board is submitting this report solely to ensure
compliance with the provisions of the Companies Act, 2013, and the rules framed
thereunder and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements}, Regulations 2015. And accordingly, the reconstituted Board is
not to be considered responsible to discharge fiduciary duties with respect to the oversight
on financial and operational health of the Company and performance of the management
for the period prior to the acquisition, in accordance with the Section 32A of the Insolvency
and Bankruptcy Code, 2016.

INVESTOR EDUCTAION AND PROTECTION FUND [IEPF]:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

#Data taken from Public Domain
As per the available information on the websites of the concerned Stock Exchanges, a notice

was dispatched to the Shareholders who have not claimed their dividends for the last
seven consecutive years starting from the financial year 2010-11, in pursuance of
Section 124 of the Companies Act, 2013 read with the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016,
in order to inform them about mandatory transfer of their Equity Shares to the
Demat Account of the Investor Education and Protection Fund (IEPF) Authority if
not claimed by the due date i.e. November 05, 2018.

However, it is hereby noted that this report pertains to the period prior to the
commencement of CIRP. The reconstituted Board is submitting this report solely to ensure
compliance with the provisions of the Companies Act, 2013, and the rules framed
thereunder and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements}, Regulations 2015. And accordingly, the reconstituted Board is
not to be considered responsible to discharge fiduciary duties with respect to the oversight
on financial and operational health of the Company and performance of the management
for the period prior to the acquisition, in accordance with the Section 32A of the Insolvency
and Bankruptcy Code, 2016.
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44.

REMUNERATION RECEIVED BY MANAGING / WHOLE TIME DIRECTOR FROM
HOLDING OR SUBSIDIARY COMPANY, IF ANY:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

The details in this regard are disclosed in the financial statements for the year ended March
31st, 2019, which forms part of this Annual Report.

It is hereby noted that this report pertains to the period prior to the commencement of
CIRP. The reconstituted Board is submitting this report solely to ensure compliance with
the provisions of the Companies Act, 2013, and the rules framed thereunder and the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements},
Regulations 2015. And accordingly, the reconstituted Board is not to be considered
responsible to discharge fiduciary duties with respect to the oversight on financial and
operational health of the Company and performance of the management for the period
prior to the acquisition, in accordance with the Section 32A of the Insolvency and
Bankruptcy Code, 2016.

INTERNAL AUDITORS:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

Hence, the new reconstituted board is not to be considered responsible to discharge
fiduciary duties with respect to Internal Audit for the Financial Year 2018-19.

FRAUDS REPORTED BY THE AUDITOR:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. Further, the Company went into CIRP/Liquidation and during the said period
(i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs of the Company
vested with and was carried out by the Resolution Professional/Liquidator in accordance
with the provisions of the Insolvency and Bankruptcy Code, 2016.

The Board was reconstituted pursuant to the Hon’ble NCLT, Allahabad Order dated March
21st, 2024, and in this regard, no information is available with the new management.
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48.

EXPLANATIONS IN RESPONSE TO AUDITORS” QUALIFICATIONIS]:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

The Reconstituted Board, which has been in office since July 1, 2024, is submitting this
Report solely to ensure compliance with the requirements of the Companies Act, 2013 and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Accordingly, the present Directors are not to be regarded as responsible for discharging
fiduciary duties relating to the oversight of the financial and operational performance of
the Company, or the effectiveness of its internal financial and other controls, for the period
under review or for any period prior to the acquisition of the Company.

The Reconstituted Board has relied upon the documents and information provided by the
Liquidator while preparing this Report and the accompanying annexures, and the directors
of Reconstituted Board shall not be considered responsible to discharge fiduciary duties
with respect to the oversight on financial and operational health of the Company and
performance of the management for the period prior to the Effective Date. While
preparation of annual report the management has relied on the documents provided by
and information made available by the Liquidator.

MAINTENANCE OF COST RECORDS:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

Hence, the new reconstituted board is not to be considered responsible to discharge
fiduciary duties with respect to maintenance of cost records for the Financial Year 2018-19.

FAILURE TO IMPLEMENT ANY CORPORATE ACTION:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

DELAY, IF ANY, IN HOLDING THE ANNUAL GENERAL MEETING:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. Further, the Company went into CIRP/Liquidation and during the said period
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50.

(i.e., from March 04th, 2020 to July 1st, 2024), the management of the affairs of the Company
vested with and was carried out by the Resolution Professional/Liquidator in accordance
with the provisions of the Insolvency and Bankruptcy Code, 2016.

The Reconstituted Board, which has been in office since July 1, 2024, is submitting this
Report solely to ensure compliance with the requirements of the Companies Act, 2013 and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Accordingly, the present management is not responsible for delay in holding the AGM.

STATEMENT OF DEVIATION OR VARIATION, IF ANY:

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

Hence, the new reconstituted board is not to be considered responsible to discharge

fiduciary duties with respect to funds, raised from public offer, pending utilisation for the
Financial Year 2018-19.
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ANNEXURE -1

MANAGEMENT DISCUSSION & ANALYSIS REPORT

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of
the Company. That the reconstituted Board of Directors of the Company has no
information available in this regard.
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ANNEXURE - II
SECRETARIJAL AUDIT REPORT

To,
The Members,

LEEL ELECTRICALS LIMITED

A-603 & 604, 6t Floor, Tower A, Logix Technova,
Sector 132, Maharishi Nagar, Gautam Buddha Nagar,
Noida, Uttar Pradesh- 201304

Sub: Our Secretarial Audit for the Financial Year ended March 31, 2019 of even date is to
be read along with this letter.

MANAGEMENT’S RESPONSIBILITY

1. It is the responsibility of the Management of the Company to maintain secretarial records,
devise proper systems to ensure compliance with the provisions of all applicable laws and
regulations and to ensure that the systems are adequate and operate effectively.

AUDITOR’S RESPONSIBILITY

2. Our responsibility is to express an opinion on these secretarial records, standards and
procedures followed by the Company with respect to the secretarial compliances.

3. We believe that audit evidence and information obtained from the Company’s management
is adequate and appropriate for us to provide a basis for our opinion.

4. Whatever required, we have obtained the management’s representation about the
Compliance of laws, rules and regulations and happening of events etc.

DISCLAIMER

5. The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted the
affairs of the Company.

6. We have not verified the correctness and appropriateness of financial records and books
and accounts and other information provided by the Company.

For G AAKASH & ASSOCIATES
COMPANY SECRETARIES

AAKASH GOEL
(PROP.)

M. NO.: A57213
CP NO.: 21629

Date: 02.12.2025
Place: Haryana
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[Form No. MR-3]
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,

LEEL ELECTRICALS LIMITED

A-603 & 604, 6" Floor, Tower A, Logix Technova,
Sector 132, Maharishi Nagar, Gautam Buddha Nagar,
Noida, Uttar Pradesh- 201304

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by LEEL ELECTRICALS
LIMITED (hereinafter referred to as “the Company”). Secretarial Audit was
conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit, We hereby report that in our opinion, the company
has, during the audit period covering the financial year ended on March 31, 2019
(Audit Period) complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter along with
Annexure-A attached to this report.

I. ~ We have examined the books, papers, minute books, forms and returns filed
and other records maintained by the Company for the financial year ended on
March 31, 2019 according to the provisions of:

i. The Companies Act, 2013 (the Act) and the rules made thereunder;

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder;
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iv. Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment (FDI), Overseas Direct
Investment (ODI) and External Commercial Borrowings (ECB);

v. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ("SEBI Act):-

a)

b)

The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011

The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended till date;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992 and The Securities and Exchange Board of India
(Prohibition of Insider Trading) Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;*

The Securities and Exchange Board of India (Share Based Employee Benefits
and Sweat Equity) Regulations, 2022;*

The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008;*

The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2022;*

The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018;*

[*Note: During the year under report, no event has occurred attracting provisions of
these Regulations]

vi. Other Laws applicable to the Company:-

We have examined the framework, processes, and procedures of compliances of laws
applicable on the Company in detail. We have examined reports, compliances with
respect to applicable laws on test basis.
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Other Miscellaneous and state laws.
a) Income Tax Act, 1961;
b) Goods and Services Tax Act, 2017

We have also examined compliance with the applicable clauses of the following:

a) Secretarial Standards issued by The Institute of Company Secretaries of
India;

b) The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time
and the Listing Agreements entered into by the Company with BSE Limited
and National Stock Exchange of India Limited.

c) During the period under review the Company has complied with the
provisions of the Act, Rules, Regulations, and Guidelines to the extent
applicable, Standards, etc. as mentioned above subject to following:

1. The Corporate Insolvency Resolution Process (“CIRP”) was initiated, on a petition filed
by MKM Technologies Private Limited (“the Operational Creditor’) under Section 9 of the
Insolvency and Bankruptcy Code 2016 (“IBC 2016”), against the Company, being
admitted vide an order of Hon'ble National Company Law Tribunal (“NCLT”), Allahabad
Bench dated March 04, 2020. Further, pursuant to the said Order passed by the Hon'ble
NCLT, Allahabad, Mr. Arvind Mittal bearing Registration No. IBBI/PA-
001/IPP01358/2018 was appointed as the Interim Resolution Professional (IRP) from the
date of the Order and the powers of the Board of Directors stood suspended, during the
pendency of the proceedings and were exercised by Mr. Arvind Mittal till he continued to
be the Interim Resolution Professional. Thereafter, Mr. Ganga Ram Agarwal bearing
Registration No. IBBI/IPA-002/P-N00874/2018-1920/12777 was appointed on the said
position and he, in his capacity as RP, took control and custody of the management and
operations of the Company, vide Hon’ble NCLAT, New Delhi Order dated 21.12.2020 in
Company Appeal (AT) (Insolvency) No. 1100 of 2020.

2. Upon the failure to achieve a Resolution Plan, the Liquidation proceedings were initiated
against the Company by an Order dated 06.12.2021 of Hon'ble NCLT in CP
(IB)/189/ALD/2019 and the RP was confirmed as liquidator of the Company.

3. After following due process of law as prescribed under the IBC and the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulation, 2016 (“Liquidation
Regulation”), the Company was successfully sold as a going concern under Liquidation to
the Successful Bidder (“Krishna Ventures Limited”/ “KVL"/ “Acquirer”). The Hon'ble
NCLT by its order dated 21.03.2024 inter-alia approved the directions for implementing
sale of the Company as a going concern to a Successful Auction Purchaser i.e. Krishna
Ventures Limited (KVL/Acquirer). For which, the Liquidator issued the Sale Certificate
dated 12.06.2024 for sale of the Company as going concern pursuant to the provisions of
the Insolvency and Bankruptcy Code, 2016 (Code).

43 |Page




Annual Report 2018-19 DIRECTORS’ REPORT

4. Members may kindly note that, the Directors of the Reconstituted Board were not in office
for the period to which this report primarily pertains. During the CIRP/Liquidation period
(i.e. March 4th, 2020 to July 1st, 2024) the Resolution Professional/Liquidator was
entrusted with the management of the Company. Prior to the Insolvency Commencement
date, the erstwhile Board of Directors had the oversight on the management of the affairs
of the Company.

5. The reconstituted Board is not to be considered responsible to discharge fiduciary duties
with respect to the oversight on financial and operational health of the Company and
performance of the management for the period prior to the Acquisition, in accordance with
the Section 32A of the Insolvency and Bankruptcy Code, 2016. However, due to the fact
that the Company was under CIRP, no records were available with the new management
of the Company. The Company is in the process of implementation of the Approved NCLT
Order and have undertaken activities of compliance to the various applicable provisions of
the laws.

Based on the information received and records maintained, we further report that:
1. The Board of Directors of the Company is duly constituted with proper balance of
Executive, Non-Executive, women and Independent Directors. The changes in the
composition of the Board of Directors that took place during the period under

review were carried out in compliance with the provisions of the Act.

Changes made during the period under review:

S. No. Name DIN Date of Cessation Category
1. Mr. Bharat Raj | 01432035 02.03.2019 Executive
Punj Director, MD
2. Mr. Achin Kumar | 01475456 08.01.2019 Executive Director
Roy
3. Mr. Ramesh 06368045 07.01.2019 Non-Executive
Kumar Independent
Vasudeva Director
4. Ms. Geeta Ajit | 02937277 24.01.2019 Non-Executive
Tekchand Independent
Director

2. Adequate notice of at least seven days was given to all directors to schedule the
Board Meetings along with agenda and detailed notes on agenda and a system
exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting
in compliance of the Act.

3. Majority decision is carried through and recorded in the minutes of the

Meetings. Further as informed, no dissent was given by any director in respect
of resolutions passed in the board and committee meetings.
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Based on the compliance mechanism established by the company and on the basis of
the Compliance Certificate (s) placed and taken on record by the Board of Directors at
their meeting (s), we further report that;

There are adequate systems and processes in the company commensurate with the
size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

We further report that during the audit period the company has not incurred any
specific event / action that can have major bearing on the company’s affairs in
pursuance of above referred laws, rules, regulations; guidelines, standards etc.

For G AAKASH & ASSOCIATES
COMPANY SECRETARIES

AAKASH GOEL
(PROP.)

M. NO.: A57213
CP NO.: 21629

Date: 02.12.2025
Place: Haryana
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ANNEXURE - III

EXTRACT OF ANNUAL RETURN
as on financial year ended March 31, 2019
[Pursuant to Section 92(3) of the Companies Act, 2013 and Rules 12(1) of the Companies
(Management and Administration) Rules, 2014]

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of
the Company. That the reconstituted Board of Directors of the Company has no
information available in this regard.
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ANNEXURE - IV

DETAILS OF REMUNERATION OF DIRECTORS KMPS AND EMPLOYEE AND
COMPARATIVES
[Pursuant to Section 197 and Schedule V of the Companies Act, 2013 and Regulation 34(3)
and Schedule V of SEBI Listing Regulations]

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of

the Company. That the reconstituted Board of Directors of the Company has no
information available in this regard.
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ANNEXURE -V

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES
[Pursuant to Section 135 of Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy) Rules, 2014]

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of
the Company. That the reconstituted Board of Directors of the Company has no
information available in this regard.
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CORPORATE GOVERNANCE REPORT

During the reporting period, i.e., prior to the Insolvency Commencement Date, the
management and conduct of the affairs of the Company were entirely under the oversight
and control of the erstwhile Board of Directors. The reconstituted Board of Directors,
appointed post-acquisition, has no access to, or independent knowledge of, the
operations, decisions, transactions, compliances, records or internal workings of the
Company for the said period.

The present Board has prepared this report solely on the basis of limited information,
documents and financial statements available in the public domain and the restricted
data handed over by the Liquidator, which is not independently verifiable. This
document is being compiled strictly for the purpose of meeting statutory filing
requirements and should not be construed as a confirmation, validation, or certification
of the correctness, completeness or accuracy of any information, disclosures, or
statements relating to the period prior to the Insolvency Commencement Date. The new
management, the reconstituted Board of Directors, and the present officers of the
Company shall not be responsible or liable, in any manner whatsoever, for:
e any errors, omissions, misstatements, or inconsistencies in the historical
information;
e any non-compliances, defaults, penalties, liabilities, or regulatory consequences
arising out of past periods; or
e the accuracy or reliability of any legacy data included in this Report

The Corporate Insolvency Resolution Process (“CIRP”) was initiated, on a petition filed
by MKM Technologies Private Limited (‘the Operational Creditor’) under Section 9 of the
Insolvency and Bankruptcy Code 2016 (“IBC 2016”), against the Company, being
admitted vide an order of Hon'ble National Company Law Tribunal (“NCLT”),
Allahabad Bench dated March 04, 2020. Further, pursuant to the said Order passed by the
Hon’ble NCLT, Allahabad, Mr. Arvind Mittal bearing Registration No. IBBI/PA-001/1P-
P01358/2018 was appointed as the Interim Resolution Professional (IRP) from the date of
the Order and the powers of the Board of Directors stood suspended, during the
pendency of the proceedings and were exercised by Mr. Arvind Mittal till he continued
to be the Interim Resolution Professional. Thereafter, Mr. Ganga Ram Agarwal bearing
Registration No. IBBI/IPA-002/IP-N00874/2018-1920/12777 was appointed on the said
position and he, in his capacity as RP, took control and custody of the management and
operations of the Company, vide Hon’ble NCLAT, New Delhi Order dated 21.12.2020 in
Company Appeal (AT) (Insolvency) No. 1100 of 2020.

Upon the failure to achieve a Resolution Plan, the Liquidation proceedings were initiated
against the Company by an Order dated 06.12.2021 of Hon’ble NCLT in CP
(IB)/189/ ALD/2019 and the RP was confirmed as liquidator of the Company.

After following due process of law as prescribed under the IBC and the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulation, 2016 (“Liquidation
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Regulation”), the Company was successfully sold as a going concern under Liquidation
to the Successful Bidder (“Krishna Ventures Limited” / “KVL”/ “ Acquirer”). The Hon’ble
NCLT by its order dated 21.03.2024 inter-alia approved the directions for implementing
sale of the Company as a going concern to a Successful Auction Purchaser i.e. Krishna
Ventures Limited (KVL/Acquirer). For which, the Liquidator issued the Sale Certificate
dated 12.06.2024 for sale of the Company as going concern pursuant to the provisions of
the Insolvency and Bankruptcy Code, 2016 (Code).

Members may kindly note that, the Directors of the Reconstituted Board were not in office
for the period to which this report primarily pertains. During the CIRP/Liquidation
period (i.e. March 4th, 2020 to July 1st, 2024) the Resolution Professional/Liquidator was
entrusted with the management of the Company. Prior to the Insolvency Commencement
date, the erstwhile Board of Directors had the oversight on the management of the affairs
of the Company.

The reconstituted Board is submitting this report in compliance with the provisions of the
Companies Act, 2013, and the rules framed thereunder and the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements}, Regulations 2015. The
reconstituted Board is not to be considered responsible to discharge fiduciary duties with
respect to the oversight on financial and operational health of the Company and
performance of the management for the period prior to the Acquisition, in accordance
with the Section 32A of the Insolvency and Bankruptcy Code, 2016.

Members are requested to read this report in light of the fact that the reconstituted Board
and the new Management, inter alia, are in the process of implementing the NCLT order.

1. ENTITY’S PHILOSOPHY ON CODE OF GOVERNANCE:

At LEEL Electricals Limited, we are unwavering in our commitment to the principles of
ethical leadership, transparency, and accountability. At the heart of our governance
philosophy lies integrity. We hold ourselves to the highest ethical standards, ensuring
that every decision is made with honesty, fairness, and a commitment to doing what's
right. We believe that good governance not only drives our business success but also
contributes to a more responsible and sustainable future and therefore, our corporate
governance framework is designed to ensure sustainable success while fostering trust and
long-term value for all stakeholders

We are committed to providing clear, accurate, and timely information regarding our
financial performance, corporate strategy, and decision-making processes. Our leaders
are accountable for their actions and are guided by a strong sense of responsibility to all
stakeholders. The strength of our governance rests on a diverse, independent board of
directors, who bring a wealth of experience and objectivity to our company. The board
actively oversees the company’s strategic direction, ensuring that decisions are aligned
with our long-term objectives and guided by the highest standards of corporate
governance.
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We are dedicated to compliance with all relevant laws, regulations, and industry
standards. Our risk management framework ensures we proactively identify, assess, and
mitigate risks across all areas of the business, from financial performance to
environmental sustainability. We are committed to responsible business practices,
incorporating sustainability into our operations to safeguard our future and the well-
being of our communities.

We recognize the importance of balancing the interests of all stakeholders, including
shareholders, employees, customers, suppliers, and the communities in which we
operate. Our governance framework reflects this commitment by fostering a culture of
inclusivity, collaboration, and mutual respect. We believe that by aligning our objectives
with the interests of our stakeholders, we can deliver meaningful, sustainable value.

Furthermore, we acknowledge that Governance is not static and hence, we continuously
strive to evolve and improve our practices, regularly reviewing our governance policies
and seeking feedback from our stakeholders. By fostering a culture of continuous learning
and innovation, we ensure that our governance practices remain relevant, effective, and
capable of supporting the dynamic nature of our business environment.

2. BOARD OF DIRECTORS:

# Data taken from Public Domain

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. Further, the Company went into CIRP/Liquidation and during the said period
(i.e.,, from March 04th, 2020 to July 1st, 2024), the management of the affairs of the
Company vested with and was carried out by the Resolution Professional/Liquidator in
accordance with the provisions of the Insolvency and Bankruptcy Code, 2016.

The composition of the Board, attendance at Board Meetings held during the Financial
Year under review, last Annual General Meeting (AGM), number of directorships
(including LEEL), memberships/ chairmanships of the Boards & Committees of public
companies and their shareholding as on March 31st, 2019 (including LEEL) are as follows:-

Nam | DIN | Categor | No. of | Attenda | Directors | Board Sharehol
e of y Board | nce at|hips in | Committee ding (No.
the Meeti | the last | listed of Shares
Direc ng AGM entities and
tor Atten includin convertib
ded g this le
durin listed instrume
g the entity Chair | Mem | nts held
year man ber by non-
( *) executive
directors
) (%)
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Mr. 02942 | Executiv Yes 0 2
Muk | 036 e
at B Director
Shar
ma
Mr. 00058 | Non- Yes 2 2
Surjit | 581 Executiv
Krish e -
an Indepen
Shar dent
ma Director
Mr. 02430 | Non- No 0 2
Ajay | 117 Executiv
Dogr e -
a Indepen
dent
Director
Ms. 07529 | Non- No 0 0
Deep | 738 Executiv
ti e -
Sahai Indepen
dent
Director

>eInformat‘ion not available with the Reconstituted Board.

During the period under review:

(a) Cessation: Following directors resigned from their respective positions in the

Company:
S.no. | Name DIN Date of | Category
Cessation
1. | Mr. Bharat Raj Punj | 01432035 02.03.2019 Executive
Director, MD
2. | Mr. Achin Kumar | 01475456 08.01.2019 Executive Director
Roy
3. | Mr. Ramesh Kumar | 06368045 07.01.2019 Non-Executive
Vasudeva Independent
Director
4. | Ms. Geeta  Ajit | 02937277 24.01.2019 Non-Executive
Tekchand Independent
Director

That out of the two above-mentioned Independent Directors, who tendered their
resignation during the period under review, Mr. Ramesh Kumar Vasudeva resigned
due to his personal reasons, as per the information available in public domain.
However, the reason of Ms. Geeta Ajit Tekchand to resign from the respective position
is unknown to the reconstituted Board of Directors.
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(b) Number of Board Meetings: As per the information available on the websites of the
concerned Stock Exchanges, the Board of Directors of the Company met four times
during the reporting period i.e., on May 05, 2018, on August 13, 2018, on November
14, 2018, and March 03, 2019 respectively.

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of the
Company. The reconstituted Board of Directors of the Company has no information
available with respect to any of the following;:

(a) Annual Independent Directors Meeting;

(b) Relationships between directors inter-se;

(c) Number of shares and convertible instruments held by non-executive directors;

(d) Web-link where details of familiarisation programmes imparted to independent
directors is disclosed;

(e) The core skills/expertise/ competencies identified by the erstwhile Board of Directors
as required in the context of its business (es) and sector(s) for it to function effectively
and those actually available with the Board;

(f) Fulfilment of independence criteria by the independent directors;

(g) Reasons, other than those provided, for the resignation by an independent director
who resigns before the expiry of his/her tenure.

Members may kindly note that, during the reporting period, i.e., prior to the Insolvency
Commencement date, the erstwhile Board of Directors had the oversight on the
management of the affairs of the Company. The Company went into CIRP/Liquidation
and during the said period (i.e. March 4t, 2020 to July 1st, 2024) the Resolution
Professional /Liquidator was entrusted with the management of the Company. The
present Directors are not to be regarded as responsible for any non-compliances or
omissions in this regard, for the period under review or for any period prior to the
acquisition of the Company.

3. BOARD COMMITTEES

# Data taken from Public Domain

During the year under review, the Board of Directors underwent several changes in its
composition, which necessitated corresponding reconstitution of the Board Committees.
Details (incl. date of appointment and cessation of members) of such Board Committees
are as under:

(a) Audit Committee:
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DIN Member | Category | Position | Date  of Date of | Total | Numbe
s in  the | Appointm [Cessation | numb |r of
Committ | ent er of | Meetin
ee meeti | gs
ngs attende
durin *
g the d ()
tenur
e
00058581 | Mr. Surjit | Non- Chairma | 31.01.2005 - 6
Krishan | Executiv | n
Sharma |e
Indepen
dent
Director
02937277 | Ms. Non- Member | 27.10.2010 [24.01.2019 6
Geeta Executiv
Ajit e
Tekchan | Indepen
d dent
Director
02942036 | Mr. Executiv | Member | 29.05.2014 - 6
Mukat e
Behari Director
Sharma
02430117 | Mr. Ajay | Non- Member | 14.03.2019 - 6
Dogra Executiv
e
Indepen
dent
Director

>eInfornmt‘ion not available with the reconstituted Board

During the year under review, the members of Audit Committee met six times during the
Financial Year 2018-19 on May 30t, 2018, August 13th, 2018, August 29th, 2018, November
14th, 2018, December 20t, 2018 and December 28th, 2018 respectively.

Members may kindly note that, during the reporting period, i.e., prior to the Insolvency
Commencement date, the erstwhile Board of Directors had the oversight on the
management of the affairs of the Company. The Company went into CIRP/Liquidation
and during the said period (i.e. March 4t, 2020 to July 1st, 2024) the Resolution
Professional / Liquidator was entrusted with the management of the Company.

The present Directors are not to be regarded as responsible for any non-compliances or
omissions in this regard, for the period under review or for any period prior to the
acquisition of the Company.
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(b) Nomination and Remuneration Committee:

DIN Member | Category | Position | Date  of Date of | Total | Numbe
s in  the | Appointm [Cessation | numb | r of
Committ | ent er of | Meetin
ee meeti | gs
ngs attende
durin | 4 (*)
g the
tenur
e
00058581 | Mr. Surjit | Non- Chairma | 31.01.2005 - 3
Krishan | Executiv | n
Sharma |e
Indepen
dent
Director
02937277 | Ms. Non- Member | 06.02.2012 P4.01.2019 3
Geeta Executiv
Ajit e
Tekchan | Indepen
d dent
Director
02430117 | Mr. Ajay | Non- Member | 29.05.2014 - 3
Dogra Executiv
e
Indepen
dent
Director
07529738 | Deepti Non- Member | 14.03.2019 - 3
Sahai Executiv
e
Indepen
dent
Director

>eInformat‘ion not available with the reconstituted Board

During the year under review, the members of the Nomination and Remuneration
Committee met three times during the Financial Year 2018-19 on May 30t, 2018, August
13th, 2018 and November 14th, 2018 respectively.

Performance Evaluation Criteria: Not known
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Members may kindly note that, during the reporting period, i.e., prior to the Insolvency
Commencement date, the erstwhile Board of Directors had the oversight on the
management of the affairs of the Company. The Company went into CIRP/Liquidation
and during the said period (i.e. March 4t, 2020 to July 1st, 2024) the Resolution
Professional / Liquidator was entrusted with the management of the Company.

Accordingly, the present Directors are not to be regarded as responsible for any non-
compliances or omissions in this regard, for the period under review or for any period
prior to the acquisition of the Company.

(c) Stakeholders Relationship Committee:

DIN Member | Category | Position | Date  of Date of | Total | Numbe
s in  the | Appointm [Cessation | numb |r of
Committ | ent er of | Meetin
ee meeti | gs
ngs attende
durin | 4 (*)
g the
tenur
e
00058581 | Mr. Surjit | Non- Chairma | 31.01.2009 - 4
Krishan | Executiv | n
Sharma e
Indepen
dent
Director
02937277 | Ms. Non- Member | 27.10.2010 [24.01.2019 4
Geeta Executiv
Ajit e
Tekchan | Indepen
d dent
Director
06368045 | Mr. Non- Member | 29.05.2014 (07.01.2019 4
Ramesh | Executiv
Kumar e
Vasudev | Indepen
a dent
Director
01474546 | Mr. Executiv | Member | 30.01.2009 (08.01.2019 4
Achin e
Kumar Director
Roy
02430117 | Mr. Ajay | Non- Member | 14.03.2019 - 4
Dogra Executiv
e
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Indepen
dent
Director
02942036 | Mukat Executiv | Member | 14.03.2019 - 4
Behari e
Sharma | Director

During the year under review:
i) The members of the Stakeholders” Relationship Committee met four times during the
Financial Year 2018-19 on May 14th, 2018, June 14th, 2018, June 30th, 2018 and September
14th, 2018 respectively; and
ii) Ms. Anita K. Sharma, (bearing Membership no. FCS 7373) Company Secretary
&Compliance Officer of the Company, tendered her resignation with effect from close

of the business hours of December 31st, 2018.

>eInfornmt‘ion not available with the reconstituted Board

iii) Number of Shareholders’ complaints received during the financial year: Not known
iv) Number of complaints not solved to the satisfaction of shareholders: Not known
v) Number of pending complaints: Not known

Members may kindly note that, during the reporting period, i.e., prior to the Insolvency
Commencement date, the erstwhile Board of Directors had the oversight on the
management of the affairs of the Company. The Company went into CIRP/Liquidation
and during the said period (i.e. March 4%, 2020 to July 1st, 2024) the Resolution
Professional/Liquidator was entrusted with the management of the Company.

Accordingly, the present Directors are not to be regarded as responsible for any non-
compliances or omissions in this regard, for the period under review or for any period
prior to the acquisition of the Company.

(d) Corporate Social Responsibility Committee:

DIN Member | Category | Position | Date  of Date of | Total | Numbe
s in  the | Appointm [Cessation | numb |r of
Committ | ent er of | Meetin
ee meeti | gs
ngs attende
durin | 4 (*)
g the
tenur
e (%)
01475456 | Mr. Executiv | Member | 07.02.2014 07.01.2019
Achin e
Kumar Director
Roy
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02942036 | Mukat Executiv | Member | 07.02.2014 -
Behari e
Sharma | Director
02937277 | Ms. Non- Member | 07.02.2014 24.01.2019
Geeta Executiv
Ajit e
Tekchan | Indepen
d dent
Director
02430117 | Mr. Ajay | Non- Member | 14.03.2019 -
Dogra Executiv
e
Indepen
dent
Director

>eInformat‘ion not available with the reconstituted Board
Members may kindly note that, during the reporting period, i.e., prior to the Insolvency
Commencement date, the erstwhile Board of Directors had the oversight on the
management of the affairs of the Company. The Company went into CIRP/Liquidation
and during the said period (i.e. March 4t, 2020 to July 1st, 2024) the Resolution
Professional / Liquidator was entrusted with the management of the Company.

Accordingly, the present Directors are not to be regarded as responsible for any non-
compliances or omissions in this regard, for the period under review or for any period
prior to the acquisition of the Company.

4. REMUNERATION OF DIRECTORS

Members may kindly note that, during the reporting period, i.e., prior to the Insolvency
Commencement date, the erstwhile Board of Directors had the oversight on the
management of the affairs of the Company. The Company went into CIRP/Liquidation
and during the said period (i.e. March 4th, 2020 to July 1st, 2024) the Resolution
Professional / Liquidator was entrusted with the management of the Company.

Accordingly, the present Directors are not to be regarded as responsible for any non-
compliances or omissions in this regard, for the period under review or for any period
prior to the acquisition of the Company.

5. CODE OF CONDUCT
Members may kindly note that, during the reporting period, i.e., prior to the Insolvency

Commencement date, the erstwhile Board of Directors had the oversight on the
management of the affairs of the Company. The Company went into CIRP/Liquidation
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and during the said period (i.e. March 4%, 2020 to July 1st, 2024) the Resolution
Professional/ Liquidator was entrusted with the management of the Company.

The Reconstituted Board is submitting this Report solely to ensure compliance with the
provisions of the Companies Act, 2013 and SEBI Listing Regulations. That the
details/information with respect to Code of Conduct as at the end of Financial Year 2018-
19 are not available with the reconstituted Board of Directors and accordingly the present
Directors are not to be regarded as responsible for discharging fiduciary duties in relation

to the affairs of the Company during the said period.

6. GENERAL BODY MEETINGS

#Data taken from Public Domain

The details pertaining to last three annual general meetings of the company are as under:

29t AGM | Regd. Office: A-146, | 26.08.2016 at | No special resolution was
RIICO  Industrial | 09:30AM passed
Area, Bhiwadi,
District Alwar,
Rajasthan - 301019

30th AGM | Rama Ceremonial, | 26.09.2017 at | No special resolution was
Main Market, | 09:30AM passed
Sector 110,
Kendriya Vihar-II,
Noida, Uttar
Pradesh-201301

31t AGM | Rama Ceremonial, | 28.09.2018 at | (a) Appointment of Mr.
Main Market, | 09:30AM Bharat Raj Punj (DIN:
Sector 110, 01432035) as Managing
Kendriya Vihar-II, Director and increase in
Noida, Uttar remuneration
Pradesh-201301

(b) Continuation of current
tenure of Mr. Ajay Dogra

(DIN: 02430117) as Non-
Executive Independent
Director

(c) Continuation of current
tenure of Mr. Ramesh Kumar
Vasudeva (DIN: 06368045) as
Non-Executive Independent
Director, as a  special
resolution
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8.

(d) Continuation of current
tenure of AVM Surjit Krishan
Sharma VSM (Retd.) (DIN:
00058581) as NonExecutive
Independent Director

Postal ballot: No special resolution was passed through postal ballot.

MEANS OF COMMUNICATION

# Data taken from Public Domain

The Submission of Quarterly and Annual financial results to the concerned Stock
Exchanges i.e., National Stock Exchange (NSE) and Bombay Stock Exchange (BSE) or
published in any newspaper or on the website of the Company was not consistent during
the Financial Year 2018-19. The Company discontinued submission after two quarters.

Members may kindly note that, during the reporting period, i.e., prior to the Insolvency
Commencement date, the erstwhile Board of Directors had the oversight on the
management of the affairs of the Company. The Company went into CIRP/Liquidation
and during the said period (i.e. March 4t, 2020 to July 1st, 2024) the Resolution
Professional / Liquidator was entrusted with the management of the Company.

That the Reconstituted Board shall not to be regarded as responsible for any non-
compliances or omissions in this regard, for the period under review or for any period
prior to the acquisition of the Company, in terms of provisions of Insolvency and
Bankruptcy Code, 2016.

GENERAL SHAREHOLDERS INFORMATION
(a) 32nd Annual General Meeting
Day and Date: Monday, December 29th, 2025
Venue: Plot No 57, Ecotech XII Industrial area, Bisrakh, Gautam Buddha Nagar,
Uttar Pradesh, India, 201306
(b) Financial Year: 1st April 2018 - 31st March 2019
Your Company’s financial year starts on April 1 and ends on March 31 every year.

The tentative calendar for approval of quarterly financial results for the FY 2018-19
is as under:

Quarter ended June 30th, 2018 On or before August 14, 2018
Quarter ended September 30th, 2018 On or before November 14th, 2018
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()

Quarter ended December 31st, 2018 On or before February 14t, 2019
Quarter ended March 31st, 2019 On or before May 30t, 2019
Dividend

Information not available with the Reconstituted Board of Directors of the
Company.

(d) Listing on Stock Exchanges

(e)

(£)

Bombay Stock Exchange Limited, Scrip Code - 517518
(BSE),

P.]J. Towers, Dalal Street Fort, Mumbai

- 400 001

National Stock Exchange of India Symbol - LEEL
Limited (NSE)

Exchange Plaza, Bandra-Kurla

Complex,

Bandra (E), Mumbai 400 051

ISIN allotted by Depositories INE245C01019

Payment of Listing Fees: Information not available with the Reconstituted Board
of Directors of the Company.

Members may kindly note that, during the reporting period, i.e., prior to the
Insolvency Commencement date, the erstwhile Board of Directors had the oversight
on the management of the affairs of the Company. The Company went into
CIRP/Liquidation and during the said period (i.e. March 4th, 2020 to July 1st, 2024)
the Resolution Professional/Liquidator was entrusted with the management of the
Company.

That the Reconstituted Board shall not to be regarded as responsible for any non-
compliances or omissions in this regard, for the period under review or for any
period prior to the acquisition of the Company, in terms of provisions of Insolvency
and Bankruptcy Code, 2016.

Registrar to an Issue and Share Transfer Agent (RTA): The Company has
appointed “Skyline Financial Services Private Limited” as its RTA.

Share Transfer System: During the reporting period, i.e., prior to the Insolvency
Commencement date, the erstwhile Board of Directors had the oversight on the
management of the affairs of the Company. The reconstituted Board of Directors of
the Company has no information available in this regard.
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(g) Shareholding Pattern as on March 31, 2019: During the reporting period, i.e., prior

to the Insolvency Commencement date, the erstwhile Board of Directors had the
oversight on the management of the affairs of the Company. The reconstituted
Board of Directors of the Company has no information available in this regard.

(h) Status of Dematerialization of Shares as on March 31st, 2019: During the reporting

()

period, i.e., prior to the Insolvency Commencement date, the erstwhile Board of
Directors had the oversight on the management of the affairs of the Company. The
reconstituted Board of Directors of the Company has no information available in
this regard.

Plant Locations:

Members may kindly note that, during the reporting period, i.e., prior to the
Insolvency Commencement date, the erstwhile Board of Directors had the oversight
on the management of the affairs of the Company. The Company went into
CIRP/Liquidation and during the said period (i.e. March 4th, 2020 to July 1st, 2024)
the Resolution Professional/Liquidator was entrusted with the management of the
Company. The reconstituted Board of Directors of the Company has no information
available in this regard.

Accordingly, the Reconstituted Board shall not to be regarded as responsible for
any non-compliances or omissions in this regard, for the period under review or for
any period prior to the acquisition of the Company, in terms of provisions of
Insolvency and Bankruptcy Code, 2016.

Address for Correspondence:

Corporate Office:

Investor Relation Department

LEEL Electricals Limited

Plot No 57, Ecotech XII Industrial area,
Bisrakh, Gautam Buddha Nagar,

Uttar Pradesh, India, 201306

Contact no.: 0120-4098444, 9910616750
E mail id: info@leelelectric.com
Website: www .leelelectric.com

Registrar & Share Transfer Agent

Skyline Financial Services Private LIMITED

D-153 A, First Floor, Okhla Industrial Area, Phase-I,
New Delhi- 110020

Tel: 011- 40450193 - 97

Fax: 91-11-26292681
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E mail id: admin@skylinerta.com
Website: www.skylinerta.com

(k) Credit Rating:

)

# Data taken from Public Domain

As per the available information on the websites of the concerned Stock Exchanges,
during the reporting period, CARE Ratings Limited revised the credit ratings with
respect to the bank facilities availed by the Company as follows:

Long term Bank Facilities: CARE D (Single D)

Long Term/Short Term Bank Facilities: CARE D (Single D)

During the reporting period, i.e., prior to the Insolvency Commencement date, the

erstwhile Board of Directors had the oversight on the management of the affairs of

the Company. The reconstituted Board of Directors of the Company has no

information available with respect to any of the following:

i) Materially Significant Related Party Transactions:

ii) Vigil Mechanism:

iii) Compliance with Mandatory and Non-Mandatory Requirements:

iv) Web-link where policy for determining Material Subsidiaries is disclosed:

v) Web-link where policy on dealing with Related Party Transactions is disclosed:

vi) Utilisation of funds raised through preferential allotment/QIP

vii) Non-acceptance, along with reasons, of recommendations of any committee of
the Board which is mandatorily required

viii) Fees paid to Statutory Auditor and all the entities in the network firm/network
entity of which the statutory auditor is a part

ix) Number of complaints filed, disposed and pending under Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

x) Material Subsidiaries

xi) Compliances with Discretionary requirements under Part E of Schedule II

xii) With respect to Demat Suspense Account/ Unclaimed Suspense Account

xiii) Agreements binding Listed entities

(m)Non-Compliance of any requirement above: That the Members may kindly note

that, during the reporting period, i.e., prior to the Insolvency Commencement date,
the erstwhile Board of Directors had the oversight on the management of the affairs
of the Company. The Company went into CIRP/Liquidation and during the said
period (i.e. March 4th, 2020 to July 1st, 2024) the Resolution Professional/Liquidator
was entrusted with the management of the Company.

The Reconstituted Board is submitting this Report solely to ensure compliance with
the provisions of the Companies Act, 2013 and SEBI Listing Regulations. That the
above details are on the basis of limited information available with the reconstituted
Board and the new management and accordingly, the Reconstituted Board shall not
to be regarded as responsible for any non-compliances or omissions in this regard,
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for the period under review or for any period prior to the acquisition of the
Company, in terms of provisions of Insolvency and Bankruptcy Code, 2016.

For and on behalf of the Board of Directors
LEEL Electricals Limited

NEERAJ GUPTA DURGESH KUMAR
Managing Director Director

DIN: 07176093 DIN: 10686556

Date: December 4th, 2025 Date: December 4th, 2025
Place: Noida Place: Noida
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Annexure - Corporate Governance Report

DECLARATION OF COMPLIANCE WITH CODE OF CONDUCT

(Pursuant to the provisions of Requlation 34(3) and Schedule V (D) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of

the Company. The reconstituted Board of Directors of the Company has no
information available in this regard.
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Annexure - Corporate Governance Report

COMPLIANCE CERTIFICATE U/R 17(8) OF LODR

During the reporting period, i.e., prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of

the Company. The reconstituted Board of Directors of the Company has no
information available in this regard.
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Annexure - Corporate Governance Report

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(PURSUANT TO REGULATION 34(3) AND SCHEDULE V PARA C CLAUSE (10)(I) OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015)

To,
The Members,

LEEL ELECTRICALS LIMITED

CIN: L29120UP1987PLC091016

A-603 & 604, 6th Floor, Tower A, Logix Technova,
Sector 132, Maharishi Nagar, Gautam Buddha Nagar,
Noida, Uttar Pradesh-201304

We have examined the relevant registers, records, forms, returns and disclosures received
from the Directors of M/s. Leel Electricals Limited having CIN: L29120UP1987PLC091016
and having registered office at A-603 & 604, 6th Floor, Tower A, Logix Technova, Sector 132,
Maharishi Nagar, Gautam Buddha Nagar, Noida, Uttar Pradesh-201304 (hereinafter referred
to as ‘the Company’), produced before us by the Company for the purpose of issuing this
Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i)
of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In our opinion and to the best of our information and according to the verifications (including
Directors Identification Number (DIN) status at the portal www.mca.gov.in) as considered
necessary and explanations furnished to us by the Company and declaration received from
Directors, We hereby certify that none of the Directors on the Board of the Company as stated
below for the financial year ending on 31st March, 2019 have been debarred or disqualified
from being appointed or continuing as Directors of companies by the Securities and Exchange
Board of India, Ministry of Corporate Affairs, or any such other Statutory Authority.

DATE OF
S. NO. NAME OF DIRECTOR DIN APPOINTMENT IN
COMPANY

1 Mr. Mukat Behari Sharma 02942036 28.01.2010
2 Mr. Surjit Krishan Sharma 00058581 31.01.2005
3 Mr. Ajay Dogra 02430117 30.05.2013
4 Ms. Deepti Sahai 07529738 30.05.2016
5 Mr. Bharat Raj Punj* 01432035 08.08.2012
6 Mr. Achin Kumar Roy* 01475456 29.09.2007
7 Mr. Ramesh Kumar Vasudeva* 06368045 08.08.2012
8 Ms. Geeta Ajit Tekchand* 02937277 28.01.2010
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* Mr. Bharat Raj Punj, Mr. Achin Kumar Roy, Mr. Ramesh Kumar Vasudeva and Ms. Geeta
Ajit Tekchand has resigned from the Company on 02.03.2019, 08.01.2019, 07.01.2019 and
24.01.2019 respectively.

Ensuring the eligibility of for the appointment/ continuity of every Director on the Board is
the responsibility of the management of the Company. Our responsibility is to express an
opinion on these based on our verification. This certificate is neither an assurance as to the
future viability of the Company nor of the efficiency or effectiveness with which the
management has conducted the affairs of the Company.

For G AAKASH & ASSOCIATES
COMPANY SECRETARIES

AAKASH GOEL
(PROP.)

M. NO.: A57213
CP NO.: 21629

Date: 02.12.2025
Place: Panipat
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Annexure - Corporate Governance Report

PCS COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE

The Members of Leel Electricals Limited

1. We have examined the compliance of conditions of Corporate Governance by Leel
Electricals Limited (“the Company”) for the year ended on March 31, 2019, as stipulated in
Regulations 17 to 27, clauses (b) to (i) of Regulation 46(2) and paragraphs C and D of Schedule
V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
LODR Regulations™).

Managements’ Responsibility

2. The compliance of conditions of Corporate Governance is the responsibility of the
Management of the Company. This responsibility includes the design, implementation and
maintenance of internal control and procedures to ensure the compliance with the conditions of
the Corporate Governance stipulated in the SEBI LODR Regulations.

Auditors’ Responsibility

3. Our responsibility is limited to examining the procedures and implementation thereof,
adopted by the Company for ensuring compliance of the conditions of the Corporate Governance.
It is neither an audit nor an expression of opinion on the financial statements of the Company.

4. We have examined the books of account and other relevant records and documents
maintained by the Company for the purpose of providing reasonable assurance on the compliance
with Corporate Governance requirements by the Company.

5. We conducted our examination of the relevant records of the Company in accordance
with the Guidance Note on ‘Certification of Corporate Governance’ issued by the Institute of
Chartered Accountants of India (“ICAI”) and the Standards on Auditing specified under Section
143(10) of the Companies Act, 2013, in so far as applicable for the purpose of this certificate.
Further, we conducted our examination in accordance with the Guidance Note on ‘Reports or
Certificates for Special Purposes (Revised 2016)’ issued by the ICAI The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAIL

6. We have complied with the relevant applicable requirements of the Standard on Quality

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.
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Opinion

7.

Based on our examination of the relevant records and according to the information and

explanations given to us and the representations provided by the Management, we certify that
the Company has complied with the conditions of Corporate Governance as stipulated in
regulations 17 to 27, clauses (b) to (i) of regulation 46(2) and paragraphs C and D of Schedule
V of the SEBI LODR Regulations during the year ended March 31, 2019. Further, we would
like to mention the following points in order to maintain the fairness of the report:

a.

The Corporate Insolvency Resolution Process (“CIRP”) was initiated, on a petition
filed by MKM Technologies Private Limited (‘the Operational Creditor’) under
Section 9 of the Insolvency and Bankruptcy Code 2016 (“IBC 2016”), against the
Company, being admitted vide an order of Hon ble National Company Law Tribunal
(“NCLT”), Allahabad Bench dated March 04, 2020. Further, pursuant to the said
Order passed by the Hon’ble NCLT, Allahabad, Mr. Arvind Mittal bearing
Registration No. IBBI/PA-001/IPP01358/2018 was appointed as the Interim
Resolution Professional (IRP) from the date of the Order and the powers of the Board
of Directors stood suspended, during the pendency of the proceedings and were
exercised by Mr. Arvind Mittal till he continued to be the Interim Resolution
Professional. Thereafter, Mr. Ganga Ram Agarwal bearing Registration No.
IBBI/IPA-002/IP-N00874/2018-1920/12777 was appointed on the said position and
he, in his capacity as RP, took control and custody of the management and operations
of the Company, vide Hon’ble NCLAT, New Delhi Order dated 21.12.2020 in
Company Appeal (AT) (Insolvency) No. 1100 of 2020.

Upon the failure to achieve a Resolution Plan, the Liquidation proceedings were
initiated against the Company by an Order dated 06.12.2021 of Hon’ble NCLT in CP
(IB)/189/ALD/2019 and the RP was confirmed as liquidator of the Company.

After following due process of law as prescribed under the IBC and the Insolvency
and Bankruptcy Board of India (Liquidation Process) Regulation, 2016 (“Liquidation
Regulation”), the Company was successfully sold as a going concern under
Liquidation to the Successful Bidder (“Krishna Ventures Limited”/ “KVL’/
“Acquirer”). The Hon’ble NCLT by its order dated 21.03.2024 inter-alia approved
the directions for implementing sale of the Company as a going concern to a
Successful Auction Purchaser i.e. Krishna Ventures Limited (KVL/Acquirer). For
which, the Liquidator issued the Sale Certificate dated 12.06.2024 for sale of the
Company as going concern pursuant to the provisions of the Insolvency and
Bankruptcy Code, 2016 (Code).

The Directors of the Reconstituted Board were not in office for the period to which
this report primarily pertains. During the CIRP/Liquidation period (i.e. March 4th,
2020 to July Ist, 2024) the Resolution Professional/Liquidator was entrusted with the
management of the Company. Prior to the Insolvency Commencement date, the
erstwhile Board of Directors had the oversight on the management of the affairs of
the Company.

The reconstituted Board is not to be considered responsible to discharge fiduciary
duties with respect to the oversight on financial and operational health of the
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Company and performance of the management for the period prior to the Acquisition,
in accordance with the Section 324 of the Insolvency and Bankruptcy Code, 2016.
However, due to the fact that the Company was under CIRP, no records were
available with the new management of the Company. The Company is in the process
of implementation of the Approved NCLT Order and have undertaken activities of
compliance to the various applicable provisions of the laws.

8. We state that such compliance is neither an assurance as to the future viability of the
Company nor of the efficiency or effectiveness with which the Management has conducted the
affairs of the Company.

Restrictions on use

9. This Certificate is issued solely for the purpose of complying with the aforesaid
Regulations and may not be suitable for any other purpose.

For G Aakash & Associates
Company Secretaries

Aakash Goel

(Prop.)

M. No.: A57213

CP No.: 21629

Peer Review No.: 1685/2022

Date: 02.12.2025
Place: Panipat
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M.K. Anand & Associates
- Chartered Accountants
2, Community Centre, 3rd Floor, Naraina, New Delhi-110028

INDIA Ph. 9811280787 14564 1903]|45051903|anandmancja@gmail.com

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS
TO THE MEMBERS OF LEEL Electricals Limited
(Formerly known as Lloyd Electric & Engineering Limited)

Report on the Financial Statements
1. Liquidation Process and Consequent Sale of LEEL Electricals Limited as "Going
Concern' as per provisions of Insolvency and Bankruptcy Code, 2016 (“Code")
1.1 The Hon'ble National Company Law Tribunal ("NCLT") admitted an insolvency and
bankruptcy petition filed by a financial creditor u/s 7 of IBC 2016 ("Code") ag'ainst
LEEL Electricals Limited ("the Company”) as on 04.03.2020.
1.2.Hon'ble NCLT also subsequently passed the liguidation order u/s 33(1) of the Code
against the Company as on 06.12.2021
2. Disclaimer of Opinion

2.1.We were engaged to audit the financial statements of the Company, which comprise
the Balance Sheet as at March 31, 2019, the statement of Profit and Loss, the
statement of changes in equity and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting
palicies

2.2 We do not express an opinion on the accompanying financial statements of the
entity.

2.3. Because of the significance of the matters described in the Basis for Disclaimer of
Opinion section of our report, we have not been able to obtain sufficient appropriate
audit evidence to provide a basis for an audit opinion on these financial statements.

3. Basis for Disclaimer of Opinion

3.1. Ministry of corporate affairs u/s 206(5) of Companies Act, 2013 vide its inspection
report F. No. 1760/JDI/1/2019/760 dated 22.06.2020 has reported that during the
FY. 2011-12 to 2017-18 company has indulged in nen-compliance, irregularity,
fraud fudging and falsification of its accounts and the report has further stated that
company has substantially overstated, manipulated and fudged up the profit with the
objective to lure bankers, investor and other stakeholders,

3.2. The stated opening balances as on 01.04.2018 are also not reliable due to above
stated reasons.

3.3. Since the same Management continued operations during the F.Y. 2018-19 also and
we aren't satisfied with the records produced to us for verification by Liquidator as
no proper handover of records was done by past management to Liquidator.

3.4, The Company has not written its books of accounts properly to give true and fair
view of the accounts. Here it is pertinent to mention that books of accounts for the
period 01/04/2018 to 30/09/2018 was written on SAP which was subsequently
migrated to Tally. We aren't satisfied with such migration and couldn't obtain
requisite information from these books.
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3.5. No proper records to verify the following items were ever produced to us;

3.5.1. Property, Plant & Equipment as stated in Balance sheet of Rs, 298.64 crore

3.5.2. Capital Work in progress of as stated in Balance sheet of Rs. 313.23 crore

3.5.3. Investment as stated in Balance sheet of Rs. 67.74 crore

3.56.4. Security Deposit as stated in Balance sheet of Rs. 13.70 crore

3.5.5. Inventory as stated in Balance sheet of Rs. 670.79 crore,

3.5.6. Debtors as stated in Balance sheet of Rs. 631.01 crore,

3.5.7. Loan to its Subsidiary as stated in Balance sheet of Rs. 7.48 crore,

3.5.8. Balance from Revenue Authorities as stated in Balance sheet of Rs. 42.40

crore '

3.5.9. Trade payable as stated in Balance sheet of Rs. 168.03 crore

3.5.10 Total Revenue as stated in Profit & Loss account of Rs 673.92 Crores

3.5.11, Cost of material Consumed as stated in Profit & Loss account of Rs 706.32
Crores

3512 Employee benefit Expenses as stated in Profit & Loss account of Rs. 51.51
crore

3.5.13. Other Expenses as stated in Profit & Loss account of Rs 37.81 Crores

3.5.14. Exception ltem as stated in Profit & Loss account of Rs. 45.02 crore

3.6. The Company has also not produced to us any statutory record as applicable to

them for verification i.e. Excise, GST, TDS/TCS, P.F., ES.l etc
3.7. The accounts of the company have not been prepared in compliance of mandatory
Ind As applicable to them resulting in improper statement of all financial items in the
financial statements
4. Information Other than the Financial Statements and Auditor's Report Thereon

4 1, Since Management of the Company is responsible in preparation of Board Report
under section 134(3) of the Companies Act 2013 & Liquidator hasn't prepared the
'‘Board Report’. Hence no comments against Board Report have been given.

5. Liquidator’'s Responsibility for the Financial Statements

5.1. The Liquidator is responsible for the preparation of these Financial Statements as
per Hon'ble NCLT order dated 06.12.2021 read with section 134(5) of the
Companies Act, (“the Act") that gives a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes
the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent. and design, implementation and maintenance of internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

5.2 In preparing the financial statements, Liquidator is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
liquidator either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so as per the NCLT order dated 06.12.2021,
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5.3. The Liquidator is also responsible for overseeing the company's financial reporting

process as per the NCLT order dated 06.12.2021
6. Auditor’s Responsibilities for the Audit of the Financial Statements

6 1. Our responsibility is to express an opinion on these Financial Statements based on
our audit. We have considered the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under and the Order under
section 143 (11) of the Act.

6.2.We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

6.3. An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Liguidator, as well as
evaluating the overall presentation of the financial statements.

6.4. We believe that the audit evidence obtained by us and matters described in the
Basis for Disclaimer of Opinion section of our report, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on these
Financial statements. We are independent of the entity in accordance with the
ethical requirements in accordance with the requirements of the Code of Ethics
issued by ICAI and the ethical requirements as prescribed under the laws and
regulations applicable to the entity

7. Report on other Legal and Regulatory Requirements

7.1. As required by section 143(3) of the Act, based on our audit we report that:

a) As stated in the Basis for Disclaimer Opinion we couldn’t obtain information and
explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) As stated in the Basis for Disclaimer Opinion, in our opinion no proper books of
account as required by law have been kept by the Company so far as appears from
our examination of the books of accounts produced to us for audit.

c) The Balance Sheet & the Statement of Profit and Loss & the statement of Cash
Flows dealt with by this Report are not in agreement with the books of account.

d) The matters described under the Basis for Disclaimer Opinion paragraph above to
this report, it may have an adverse effect on functioning of the Company and on the
amounts disclosed in financial statements of the Company.

e) With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in "Annexure B".

f) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:
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a. In our opinion and to the best of our information and according to the
explanation given to us, no managerial remuneration has been paid / provided
& hence no requisite approval by shareholders as mandated by the provisions
of section 197 read with schedule V of the Act has been obtained.

b. The Ministry of Corporate Affairs has not prescribed other details under
section 197(16) which are required to be commented upon by us.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

1. The Company has not disclosed the impact of pending litigations on its
financial position in its financial statements —Refer Note no 35 to the financial
statements;

2. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March
31, 2018.

4,

I. The Liquidator has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (‘Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultmate Beneficiaries™) or provide any guarantee, secunty
or the like on behalf of the Ultimate Beneficiaries;

ii. The Liquidator has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity ("Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

iii. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement except as stated in Basis of Disclaimer Opinion.
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8. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by
the Central Government of India in terms of section 143 of the Companies Act, we give
in the Annexure A’ statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

9. No dividend has been declared as the company is under Liquidation under IBC 2016.

For M.K., Anand & Associates

[Manoj Kumar Anand, F.C.A.]

Place: - New Delhi (M.No.087270, FRN 008813N)
Dated: - 24.01.2025 UDIN: 25087270BMHZLF 1037
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iii

LEEL Electricals Limited

Annexure - A to the Independent Auditor's Report of even date to the members of
LEEL Electricals Limited, on the Standalone Ind AS financial statements for the-!ear
ended 31 March 2019

Based on the audit procedures performed to report a true and fair view on the financial
statements of the Company and take into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal
course of the audit, and to the best of our knowledge and belief, we report that:

In respect of the Company's Property, Plant, Equipment, and Intangible Assets:

a) The Company has not maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant, and Equipment and
relevant details of right-of-use assets due to the reason Company is under
liquidation & Liquidator didn't receive any such records from the previous
management.

b) The Company does not have a program of physical verification of Property, Plant
and Equipment, and right-of-use. However, Company has obtained 6 (Six)
Valuation Reports under regulation 27 & regulation 35 of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 for 3 Classes of Assets being Land & Building, Plant &
Machinery and Securities and Financial Assets (2 for each Class).

¢) Company hasn't provided the details of property tax receipts and lease
agreement for land on which the building is constructed, registered sale
deedftransfer deed/conveyance deed to us hence, we are not in a position to
comment on this clause

In Respect of Inventories

a ) The physical inventory record hasn't been produced to us for verification hence
we aren't in a position to comment on the adequacy of frequency of verification.

b.) The physical inventory record hasn't been produced to us for verification hence
we aren't in a position to comment on the treatment of the discrepancies
between physical stocks and the book records.

Company hasn't provided the details of granted any secured or unsecured loans to
companies, Limited Liability Partnerships (LLPs), firms, or other parties mentioned in the
register maintained under Section 189 of the Companies Act, 2013, So,
(a) we are not in a position to comment on Terms of such loans whether are
prejudicial to the company's interest

(b) In respect of loans granted by the Company, no schedule of repayment of
principal and payment of interest has been provided to us and hence we are notin a
position to comment on this clause.
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{c) In respect of loans granted by the Company, no details of overdue amount as of
the balance sheet date has been provided to us hence, we are not in a position to
comment on this clause

iv. The Company hasn't provided the details for the compliance of the provisions of
Sections 185 and 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantees, and securities provided, as applicable hence, we are
not in a position to comment on this clause

v.  The Company hasn't provided the details of accepted any deposits from public within the
meaning of Section 73, 74, 75 and 76 of the Act and Rules framed there under fo the
extent notified hence, we are not in a position to comment on this clause

vi. The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause (vi) of the Order
does not apply to the Company.

vil.  The Company hasn't provided the details of statutory dues outstanding for more than 6
months, or the amount of dispute and the forum where the litigation is ongoing. so, we
are not in a position to comment on this clause.

vii.  The company has defaulted in repayment of loans or other borrowings. The details of
such default are not provided by the Liquidator.

ix. The Company has not raised money by way of an initial public offer or further public offer
{including debt instruments) during the year and hence reporting under clause 3(ix)(a) of
the Order is not applicable.

x. The Company hasn't provided the details of any Fraud so we are not in a position to
comment on this clause. Here it is pertinent to note that Ministry of corporate affairs u/s
206(5) of Companies Act,2013 vide its inspection report F. No. 1760/JDI/l/2019/760
dated 22.06.2020 has reported that during the F.Y. 2011-12 to 2017-18 company has
indulged in non-compliance, irregularity, fraud fudging and falsification of its accounts
and the report has further stated that company has substantially overstated, manipulated
and fudged up the profit with the objective to lure bankers, investor and other
stakeholders.

xi. The Company hasn't paid/provided managerial remuneration during the year. Hence no
requisite approvals mandated by the provisions of section 197 read with Schedule V to

the Act is required.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable

xii. The Company hasn't provided the details for the compliance of the provisions of the
Section 177 and 188 of the Companies Act, 2013 concerning applicable transactions
with the related parties, hence, we are not in a position to comment on this clause. Here
it is pertinent to note that Ministry of corporate affairs u/s 206(5) of Companies Act, 2013
vide its inspection report F. No. 1760/JDI/1/2019/760 dated 22.06.2020 has reported that
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iregularity, fraud fudging and falsification of its accounts and the report has further
stated that company has substantially overstated, manipulated and fudged up the profit
with the objective to lure bankers, investor and other stakeholders.

xiv.  No preferential allotment or private placement of shares or convertible debentures (fully
or partly or optionally) has been done during the year. Hence no comment against this
clause is made.

xv. The Company hasn't provided the details entered into non-cash transactions with
directors or persons connected with him. Accordingly, hence we are not in a position to
comment on this clause.

xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For M.K. Anand & Associates
Chartered Accountants

Place: - New Delhi (M.No.087270, FHN EUE-B'I 3Nj

Dated: - 24 01.2025 UDIN: 25087270BMHZLF1037
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Annexure - B Independent Auditor's report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, (“the Act") LEEL
ELECTRICALS LIMITED on the Standalone Financial Statements for the year ended
March 31, 2019

1. In conjunction with our audit of the Standalone financial statements of LEEL
ELECTRICALS LIMITED (‘the Company') as of and for the year ended March 31,
2019, we have audited the Internal Financial Reporting (‘IFCFR) of the Company as of
that date

Liguidator's Responsibility for internal financial controls

2. The Liguidator is responsible for establishing and maintaining internal controls based
on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Notes’) issued by the Institute of Chartered Accountant of India (“ICAI"). These
responsibilities include the design, implementation, and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
Information, as required under the Companies Act.

Auditor's Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit, We conducted our audit by the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note™) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under Section 143(10) of the Companies Act, to the extent applicable to an audit of
intérnal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial reporting was established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating and
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the Standalone financial statements, whether due
to fraud or error.

5 We believe that we were not able to obtain sufficient appropnate audit evidence to
provide a basis for an audit opinion on the Company's internal financial controls
system with reference to financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone financial statements for external purposes by generally
accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that
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(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to
permit the preparation of Standalone financial statements by generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only by authorizations of management and directors of the company; and
(3) Provide reasonable assurance regarding the prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Standalone financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also.
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Basis of Disclaimer Opinion
8 Due to the nature and significance of the matters described below, we were unable to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on
the internal financial controls over financial reporting of the Company:

8.1The company has not maintained necessary statutory records for verification,
including records related to Excise, GST, TDS/TCS, Provident Fund (P.F.), and
Employee State Insurance (E.S.1.)

8.2 The accounts have not been prepared in compliance with the mandatory Indian
Accounting Standards (Ind AS), which has resulted in improper reporting of
financial items in the financial statements. -

8.3The financial statements, including various balance sheet items like Property,
Plant & Equipment, Capital Work in Progress, and cothers, may not accurately
reflect the company'’s financial position due to these lapses.

8.4 Due to the lack of confirmation of the physical existence of the Closing Stock and
its failure to be valued at either Cost or Net Realisable Value, we are unable to
obtain sufficient appropriate audit evidence to determine whether the Closing
Stock is fairly stated, As a result, we are unable to form an opinion on the Closing
Stock and, consequently, on the standalone financial statements of the Company.
Our audit report expresses a disclaimer of opinion on these financial statements

8.5Due to considerable delays, and in many cases non-payment, of statutory dues
and the failure to file statutory returns such as TDS, Income Tax, GST, efc,
coupled with the lack of effective internal financial controls over the financial
reporting of the Company, we are unable to obtain sufficient appropriate audit
evidence regarding the completeness and accuracy of these obligations.
Furthermore, the Honourable NCLT Allahabad Bench, Prayagraj, has directed the
Liquidator to ensure the filing of these returns. As a result, we are unable to form
an opinion on the financial statements, and our audit report expresses a
disclaimer of opinion on these financial statements
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8.6 Due to the lack of confirmation and reconciliation of balances related to trade
receivables, trade payables, other liabilities, and loans & advances, and the
absence of necessary adjustments to the carrying values of these assets and
liabilities, we are unable to obtain sufficient appropriate audit evidence to assess
the accuracy and completeness of these amounts. Additionally, the absence of
effective internal financial controls over these areas further limits our ability to
determine whether adjustments are required. As a result, we are unable to form
an opinion on the standalone financial statements, and our audit report expresses
a disclaimer of opinion on these financial statements. A ‘material weakness' is a
deficiency, or a combination of deficiencies, in internal financial control with
reference to financial statements, such that there is a reasonable possibility that a
material misstatement of the Company's standalone financial statements will not
be prevented or detected on a timely basis.

Disclaimer Opinion

9. In our opinion, and to the best of our information and according to the explanations
given to us, we have not been able to obtain sufficient appropriate audit evidence to
provide a basis for an audit opinion on the internal financial controls over financial
reporting of the Company. Accordingly, we do not express an opinion on the
effectiveness of the Company's internal financial controls over financial reporting.
Furthermore, based on the criteria established by the Company, considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAI, we believe
that the internal financial controls with reference to the standalone financial statements
were not adequate and were not operating effectively as at March 31, 2019.

10. The material weaknesses identified and reported above have been considerad in
determining the nature, timing, and extent of audit procedures performed in relation to
the standalone financial statements of the Company for the year ended March 31,
2019. These material weaknesses, in our opinion, have a pervasive effect on the
standalone financial statements of the Company for the year ended March 31, 2019.
As a result, we are unable to express an opinion on those financial statements. Our
audit report dated January 24, 2025, expresses a disclaimer of opinion on the
standalone financial statements of the Company for the year ended March 31, 2018,

- o ~ For M.K. Anand & Associates |

Place: - New Delhi E (M.No.087270, FRN 008B13N) |
Dated; - 24.01.2025 _ UDIN: 25087270BMHZLF1037 |
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LEEL ELECTRICALS LIMITED
(Formerly Known as Uoyd Electric and Engineering Limited)
Balance Sheet as at 31 March 2019
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LEEL ELECTRICALS LIMITED
(Farmarty Known as Lioyd Electric and Engineering Limited)

Statement of Profit and Loss for the Period andad 21 March 2018
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LEEL ELECTRICALS LIMITED
{Farmorly known as Lioyd Electric & Enginearing Limited

Statement of Cash Flow for the year ended 315t March 2019

% b crores
|Particulars For the Year ended | For the Year ended 31
31 March 2018 March 2018
A |Cash Flow from Opernting Actwiting
1 |Profit Before Tax
Frofit befors tax
-fram comtinuing operatan mdufing exceotional temm {17223 Bl 10
tram discentinued operation - 119
2 |Ad|ustments for -
D preciabon and amorbizabon Espense P i3 4%
Lo/ lgmind on daposa af pregersy, plent and eoqiiprients (net - L]
Acturisl gain or losses 0.40
Lif time cradt risk or trads recehvables 1.0
Aligvwancs for doubtiul Advance recoverabie in sk aind ind o for value 10 be Apcoverea (Related party) - 138
Moske-Hasser fad & Vahicle Germary Gk
i Emwance for daulitiul loans to Moke-Kascer Rail ond Wehicle Germany EGmas= 1154
Impairmant in the value of investment - Meske Sasier Ball & Vehide Germany Gmb = e
Fimance cosce GH.ES 06,55
Dividesnd lrecomin (e 195
Diflaffad tax Sability on provision i e-waste - o 1]
nrealized foregn exchangs [ganpfoasinst] 318
Loss/|gsin arising or firencial assetsMabiltes av ot falr vaive threagh arafit and loss
Intmrest Incoms (=K} 1021
3 [Opemating Profit before Working Copital Changes [142) FB0.55] BT
4 |Met Change in:
[Trade fsceivabies Fi v 1520
Irnuertaries .1 25028
‘Won-current and curent asther fmancial sssets B&.22 41 17)
Hon-turrant ane elrrent Security deposit |85 L,
Oher Gank balances o1e [[Xo ]
[Cher Non-currert and current assets 154 1213
[ Trade Fayible {184.17] FILEE
[Otbeer Currert fimancal habilimes |1.38] {BT.BS|
Daher curtend [inbilidies Er7s {31 43|
Non-carrent and cuerent pradulens 11.65] B4
[Chanse in Warking Capial = 8.5 PR
5 |Cash Generated from Operating Activities [2+4) {05] 124518
6 |Toxms Paid [1732.98]
T |Met Cash Flow from Operating Acthyities [2-86) {Lo5) La7LLe
B |Cash Flow from investing Activithes:
Burchazz of Property, plart and squipmeant 254 [30.73)
Purchase ol othar [pangilde sisets (2:35)
Payment of Copidal Work in Progmess - ESEIFEL]
Pracescy from dipass of Propesy, pant & seuipment 5.0
Brocesds from dopasal of ather intargBle assers - i ]
Purchase of Inrvestments 5H.56 WEET)
Loan ghven . i,
It rmet recmEd Lol K 15
Devidend receves o8 207
Sulmidy Seceived againe FA 1,38
|M|{nhﬁtuuml.|"|l.ndii1 Investing Activities: 357 (MELTE)

Ganga Ram Agana 3}, Liquidator

LEEL Electica’s Lim '-“’i'l"' |-' '-‘”‘:n-lru "l'u'."
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L o el Cash Flow From Financing Acthalies
roceeds from tssue of Share Capial = .
|Rupayrnmt ]/ Prooeads feam working capital lnan [562.35)
Aepayment of team loan [T2.23]
Fepeyiraiil of subldiasy loen H
Arpsymant of vehide Dan el D)
int=rest cald (65.35) (6E55)
Dirvicheradn pald {including chvidend tax) 1104:37)
Piet Cash Genersted/[Usad] from Financing Activities: ]| |so1.a0]]
0 |Mat Change in Cash & cash aquivalents [A+BC) [17. %) (S
Cond,,
LEEL ELECTRICALS LIMITED
[Formuirty known as toyd Elactric & Engineering Limited
Statement of Cosh Flow for the year ended 313t March 2014 Contd.... in grored]
E [Metinciensel detreise in Cash and Cosh Equnvaients |for discontnued and comtinang operations. nouding (17708 [PiLa8)
eateptiona! iterma)
- [TE-24)
M=t incrense decrezee in Cash and Cash Equvalerts [for continuing cperations includng aspeptional ilnms)
Met incrense/ decrewse i Cash and Cash Eguivalents |[for discontmiaed apsratong) - 484
[Cpening Balanes af Cask and Cash Eguivalerts 1916 #9.85
Closing Balance of Cash and Cash Fqgusalonts 1.47 1514

The Arandment [nd AS 7 Cash Flow Jisments réquites Che sntitied 1o provide dadosures that emadle wien of finandai ristements to evaluate changes in liabifitios
afimang from fnencing actwties, indudfing both changes ariving from cash flows and ron @eh changes, suggestmg inchasion of o reconcfiation betwsan the openlng-and
chieng. balarces in balance sheet for labilites arsing from financing activities, to mest the disclosee rmeguirement. Tha ameadmaent has becama sHective from i april,

1013

As 2t 3170318 Man Cash Changrs A at 310972019

I termi of owr altached report of even dats

For KK Anand & Associntes
Chartered Areounrianie
tiom Msmber: D0EE1IN

i/ Naraina,
={ New Delhi.
2\ 10 028.
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Membership Moo OE7270
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MNobes to the Financial Statements
FOR THE YEAR ENDED 31 MARCH 2019
1.  Corporate Information

LEEL Electricals Limited [Formerty known as Lioyd Electric & Engineering Limited) |s a public Company domicited in India 2nd Incorporated under
the pronvigions of the erstwhile Companies Act, 1956, fts shares ane Hsted on National Stock Exchange of indla Umited (NSE) & BSE Umited [B5E}in
Indiz; The Company Is the largest manufacturer of heat exchangers cofls in Indiz i.e., BSE Limited | "BSE") (Scrip Codes: 517518 and National Stock
Exchange Limited {"NSE") [5crip Code: LEELBZ). M/s Leel Electricals Limited s a company incorporated under the Companies Act, 1956 (“act”] on
10/11/1387 in the State of Uttar Pradesh having its registered office at Unit Mo, B, Block-A, Kakrala Main Road, S=ctor 80, industrial Area, Phase-
II, Moida Gautam Buddha Magar, Uttar Pradesh- 201305.

The Company had avalied various credit facliities from the lenders. During the year 2017 the Corporate Debtor seld their brand named "LLOYD"
io pay off the labiiities, Az stated in previous annual report there were numerous imvestigations with regard to the Sales Tax Department, Excise
Department, Income Tax and SEB| which led 1o the disturbance in the operations of the Corporate Debror. The Corparate Debtor then defaultad

In the payments of lenders, Operational Creditors and employess dus ta the lack of funds.
INITIATION OF INSOLVENCY PROCEEDINGS: -

it is pertinent to mention that, CIRP proceedings against LEEL Electricals imited (herainalter referred to as "Corporate Debtor” ) was first Infriated
on 0%/12/201% which was eventually withdrawn, Further, the Corporate Insalvency Resolution Process of the Corporate Debtor was initiated vide
arder dated 04,/03/2020 of this Hen'ble Tribunal. It Is pertinent to mention that vide the aforesaid order, Mr. Arvind Mittal was sppointed as the
Interim Resclution Professional {"IRPY) of the Corporate Debtor.

That the erstwhile IRP published Form-G on 22,/11/2020, in pursuant to which 4 ECI's were received in the matter, The last date for submistion of
Resolution Plan was 21/01/2021. However, no Resolution Plan was received till the dus pariod, Subsequently, the Applicant wias appointed o the
Rasolution Prefessional replacing the erstwhile 1RP vide order dated 21/12/2020 of the Hon'ble National Company Law Appeilate Tribunal
("NCLAT" ). It Is pertinent o mention that in pursuance 1o the 2ald order dated 21/12/2020, the Resolution Professional wrote an email dated
22/12/2020 o the erstwhile IRP seeking his co-operation In smooth handover of charge. The erstwhile IRF was reluctant initlally, howsvar
extended his cooperation to applicant vide mall dated 08/01/2021. In continustion of which applicant initlatied the process of taking custody and
controf of the assets of the Corporate Debtor,

Accordingly, the procedure as lald e provision of 1BC 2016 read with relevant CIRP regulations wars folldwed and accardingly, various Cat
meatings were tonducted and various Prospective Resolution Applicanls wiste Identified. Alter various founds of discussion-and negotistions by
the COC members in the 20th Col mesting it was decided that the resalution plan of oo applicent is highly conditional as it contsing the causes
far withdrawal of the Resolution Plan. Hence, it vinlates the Hon'ble Suprema Court judgement In the matter of Ebax Singapore v, Committes of
Crediters Educomp. Thus, the said plan is not required ta be put to vote for consideration. The Cof after detailed discussions an the plan
submitied by another applicant also decided to put the said plan to vote. It is refevant to submit that the COC has refectad the Resalution pian
submitted by the Resolution Applicant |.e., M/s Amber Enlerprises wherein 96.54% of the Col members rejected the plan. Since the Aessiutiaon
Pian was not approved by the members of the CoC, the naturad consequence for resolving the Corporate Debtor was the Liguidation of the
Corparate Debtor,

That in pursuances of the same, the Applicant herein filed an Application (LA, No, 356 of 2023) befare this Hon'ble Tribunal secking initiation of
the Liguidation of the Corporate Debtor. That vide Order dated 06/12/2021, this Hon'ble Tribunal inltiated the Uguidation of the Comporate
Debtor and thereby appointed the Applicant as tha Liguidator of the Corporate Debtor. pursuant to the appaintiment as the Lguidates, the
Applicant herem published Form = B on 07.12.2021 in accordance with Regulation 12 of the Insolvency and Bankruptoy Board of India [Uqudatian
2. Significant Accounting Policies

2.1  Basis of preparation

The financial statements of the Company have been preparsd In accordance with Indian Azcounting Standards [ IND A5) notified under the
sactlan 133 of the Companies Act 2013 [the Act) read with Companizs (Indian Accounting Stand=rds} Aule 2015 {3 amended froem time 1o tima)
and cther relevant provision of the Act. The financial statements have been prepared on a historical cost basis, except for the following assets and
liakilities

i Certain linancial assets and liabilities that is measured at fair value
i} - Defined benafit plans.plan accets measured at Fair valee

Ganga Ram Aganwal, Liquidatef
LEEL Electrica's Limited 'J“._I.".§ 'i::'.r .
188 g M. [EBNIPAPRSTAGITEE
Appaiciad by WCLT, Algtshid Besch e o




IMPORTANT NOTE OF PREPRATION OF BALANCE SHEET

Itis pertinent to mention that the dota as reffected in the sald balance sheet was prior to mitiatlon of CIRE, and the liguidator had been appointed
only on 06.12.2021. The liquidator has collaved the required infarmation/data with the help of retained empioyees from the available recards. it
i5also advised that SAP system was being used for monitering end bo end operztions, books of accounts which was discontinued after CIRP was
initiated becguse of manthly service charges by the Corporate Debtor, For collating the required documents/information, we have now access 1o
SAP for limited period {with only read only rights). Hance all the Information (s submitied based on the Information available in the SAP data only
coflated and convertad inta Eally. The Liguidator theréof sought a reply and the relevant documents to the referred letter from the retsined
employees of the company and the liquidator kas received the documents from the office of Corporate Debtor. The dacuments hawe been and
accardingly collated. The saic balance sheet for the year 2018-19 has been dratted by the liquidator by analyzing the available informaton,

2.2 Current versus non-current classification

The Comoany presents assets and liabilities in the balance sheat based on current/ non- current classification, An asset is treated as currant when
it s

Expected 1o be realized or intended ta be sold or consumed in normal operating cyce
= Held primarily for purpose of trading
= Expactad to be realized withln twelwe manths after the reporting period, or
. cash ar cash eguivalent unless restricted from being exchanged ar used 1o settie a liabllity far at least twelve menths after the reporting
period
Al other assets are classified as non-current,
A llability |s current when:

It is expected to be settled in normal operating cycle

It is held primarily for purpose of trading

Itis due to be settled within twelve months sfter Lhe Reporting period, or
= There is o unconditional mght to defer the settiement of the lability for gl least twelve months after the reparting period.
All ather Fabilities are classified &5 non-current.
For the purpase of current,/non-current classification of assets and liabilities, the Company has ascertzined ks norma! operating cycle as twelve
months, This is based on nature of service and the between the acquisition of adsets or Inventories for the processing and their realization in cash
and cash equivalents.
2.3 Use of Estimates

The preparation of financial statements require estimates and assumptions to be made that affect the reported amount of assat and lisbilities on
the date of the financial statements and the reparted amount of the revenues and the expenses during the reperting period, Difference between
the actual results and estimates are recoenized in the period in which the resules are known / materialized.
2.8 Property, Mlant and Equipmant (PPE)

An itern of progerty, plant and equipment thet qualifies as an assets s megsured on initial recognition at cost

PPE are stated at cost, net of accumulated depreciation and accumulated impairment losses, IT ary. The inltial cost of PPE comprise purchase
price, tawes, duties, freight and other incidental expenses directly attributable and ralated to acouisition and Installation of the concernod
assels and are further adjusted by the amount of input taw credit availed wherever applicable., net of less accumuisted depraciation ano
location for s Intended use, including bomrowlng costs relating to the gualified asset over the period up to the date the assets ars put touse is
Included in cost of relevant Essets.

All other expenditure related (o existing assets including dav-1o-day repair and maintenance expenditure and cost of replacing parns, are
charged to the statement of profit and loss in the period during which such expenditure fs inourred,

The carrying amaount of a property, piant and equipment 15 de-recognized when no futune sconamic benefits are expetted from (Ls use o an
disposal,

Maching spares that can be used anly in connection with an item of fixed asset and their use Is expected for mare than one year are cagitalized,

The Company had elected ta consider the carrying value of all Its property plant & agulpment appearing in the fnancial statement prepared in
accordance with accounting standards natified under the section 133 of the Company act 2013, read together with ruin 7 of the companies
{Accounts) Rules, 2014 and used the same as deemed cost In the apening Ind AS balance sheet prepared on 1st April, 2005

Ganga Ram r':gar-.w Luqurmur
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Depraciation an proparty plant and equipment is provided on straight line method based on estimated useful life of assets az prascribed in
schedule 1 to the Companies Act, 2013, Estimatead useful lves of the assets are as follow:-

Tha property, plant 3nd equipment acquired undar finance leases, if any, ls depraciated sver the asset's useful ife or  over the sharter of the
assat's useful lite and the lease term if there Is no reasonable certainly that thie Company will obtain ownership at the end of the leass term,

Depreciation on the assets purchased during the year |s provided on pro-rata basis from the date of purchase of the assets,

Gains and lasses on de-recognition/disposals are determined a: the difference between the net disposa! proceeds and the carrying amount of
those assets: Gains and Losses if any, are recognized in the statemaent of profit or loss on de-recognition or disposal as the case may be.
Capital Work-in-Progress

Cost of assets not ready for intended use, on the balance sheet date is shown as capital work In progress

Projects under commissioning and other Capital Work-in-Progress ans carried 2t cost, comprising direct cost, related incidental expenses
and atrributable interest.

15 Intangible Assels

Intangible awsets acquired teparately are measursd on initial recognition at cost less accumulated amortization and accumulated
impairment losses, If any,

Thix cost of an intengible assat includes purchase cost{net of rebates and discounts), Including any impart duties and non- refundable taxes, and
any directly attributable costs on making the 2sset ready for its intended use,

The Cost of Intangible assets:are amortized an 2 straight line bags over their estimated wseful Ife which iz as follows:
Product Development Expenses
Cast of Product Cevelapment expenses will be amortized over its useful life of 5 Years

The Compary had alected to conssder the catrying value of all its intangible essets appearing in the financia! statement prepared in accordance
with accountfng standards natified under the saction 133 of the Company act 2013, read togethar with rule 7 of the companiss |Accounts) Bules,
20%4 and used the same as.deemed cost In the apening ingd AS balance sheet prepared on 18t Aprif, 2005,

The amgrtization pericd and method are reviewed at beast at each financizl year end, It the expected useful life of the assat is tignificantly
different from previous estimates, the amortization peviod is changed accordingly.

#n intangible asset is derecognized on disposal or when no future ecanomic benefits ars expectad from wse. Gains and losses arising from ge-
recognition of an Intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset are
recognized In the statement of profit and loss when the acwel s deracopnized or on disposal,

2.6 Impairment of tangible assetz and intangible assats

At the end of each reporting pericd, the Company reviews the carrying amounts of its tangible and intangible assets to determing whether there
I% any Indiextion Based on internal/ external Factors that those assets have suffered an impairment loss. f any such indication exists, the
recoverable amaunt of the agset i& estimated in arder to detarmine the extent of the impairment loss {iF any). When it [s not possible to 2stimate
the recoverzble amount of an indlvidual asset, the Company estimates the recoverable amount of the cash-genersting unit to which the asset
belongs. When a reasonable and consistent basks of aflotation can be Identified, corporate assels are also allocated to individual cash-genarating
units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allecation basks can be
Identified.

Intangible asseis with Indefinite useful llves and intangible assels nat vet avallabhe for use are tested for impairment at feast annully, and
whenever there is an indication that the asset may be impaired.

Recoyerable amount is the higher of fair valug less costs of disposal and value in use, |0 assessing value In use, the estimated fulure cish lows are
discounted to their present value Using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the astimates of future cash flows hiave not besn adjusted.

If the racoverable amount of an-asset [or cash-ganerating unit) is estimated to beless than its carrying amaunt, the carrying emaount of the

assel jor cash-generating unit) is reduced to its recoverable amount, An impairment ioss i recognized immedigeely in profit or loss

The impairment lass recognized in prior accounting perlod is reversed il there has been a change in the estimate of recoverable
amount

2.7 Inventories

Ganga Ram kgaia! Liquidator
LEEL Eleckricals Limited (I Liyuidston)
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It Is-pertinent to mention that the said financizls sre being prepared in view for available data with the liguidator. For the Mnanclal year 201819
no pivysical Inspectlan was conducted by the management. However, the opening balance has been carried forward by the liquidator as the
inventory cannot be measured at that point of time. However, is pertinent to mention that as per the provision of [BC the |RPFRP has conducted
the physicsl verification of Imventery and based upon conductad the insolvency professional conductiod the valustion of the said inventary and the
relevant figuras has been taken an record,

2.8 Foreign Exchange Transactions

These financial statements are presented in Inglan rupees {INR), which ls the Company's functional currency Transactions in foreign currency are
recardid on inltil fecognition at the spot rate prevailing =t the time of the transaction,

At the end of each reporting period

Monetary iems denominated in foreign currencies are retranslated at the rates prevailing at that date.

Non-monetary Items carried at fair value that are denominated in foreign currencies are retranstated at the rates prevailing at the date whan the
fair yvalue was detsrmined.

MNaon-monetary items that are measured terms of historical cost in a foreign currency arz not retransiated

Exchange differences arising on the settlement of monetary ftems or on transiating menetary iterms a2 rates different from those 3t
which they wers translated on initial recognition during the period or in previcus finsncial statements are recognized in prafit or [ass in the pericd
I which they arise,

Exchange differences on monetary items are recognized in profit or loss In the perigd in which they arise except for:

Exchange differences an forelgn currency borrowings relating to assets under construction for future productive use, which are Included in the
tost of Lhose assets when they ase regarded as adjustment 1o interest costs on thase foreign currency barrowings

The exchange differences arlsing on reperting of long term forelgn currency monetary ftems at rates different from those ay which they were
initially recorded in 5o far as they relate 1o the acquisition of depraciabis capital assets are shown by addition te/deduction from the cost of the
assets 35 per exemption provided under IND AS 21 read aléng with Ind AL 101 appendix "D clause-D134A4,

Exchange differences-on monetary items recelvabie from ar payable to 2 foreign aperation which settlemeant is neither plafned nar likaly to occur
[therefore forming part of the investment in the foreign operation), which ara recognired initially in other comprehensive incame and roclassified
fram equlty te prafit or loss on repayment of the monetary items.

2.9 Borrowing Cost

Borrowing costs specifically refating to the acquisition or construction of 3 gualifying asset that necessarily takes 3 substantizl period of time 1o
get ready for (ts intended Lse are capitalized as part of the cost of the asset. All other barrowing costs are charged to profit & loss account in the
pericd in which it is incurrad except [oan processing feas which it recognized as per Effective Interest Rate method, Borrewing cosls consist of
interast and other costs that Company incurs in connection with the borrowing of funds, Borrowing cost also includes exchange differences 1o the
extent regarded as an adjustment to the bormowing costs,

210 Employves Benefits

Contribution to Provident fund/Pension fund: Retiremant berefits In the form of Provident Fund / Benslon Schemes ars definad
cantribution schemes and the contributions are chorged to the Profit & Loss Account in the year when the contributions (o the respectiva funds
become due, The Company has na obligation other than cantribution payable to these funds.

211 Tax Expenses

Income Tax expenss comorises of current taxy and defarred tax choarge or credit, Provision for current tax is made with reference to taxable
inceme computed for the financial year for which the financial statements are prepared by applying the tax rates as applicable:

Current Tax: Current Income tax relating 1o dems recognizad outside the profit and loss is recognized outside the profit and loss (2ither in other
comprehensive income ar in equity)

Deferred Tax: Deforred tax is provided using the baiance sheet approach on temporary differences ot the reperting date between the tax basas of
=s5e15 and liabilitles and their carrying amaounts for financial reparting purpose &t reporting date. Deferred incame tax assets and labilities are
measured using tax rates and tax aws that have been enacted or substantively enacted by the balance sheet date and are expected to apply to
taxabie incorme in the years in which those temporary differances are expected to be recoverad or ssttled. The effect of changes In tax rates on
deferred income tax assets and lizhilitles is recognized 3z income or expense in the peried that includes the enactment or the substantive
enactment date. A deferred income tax ssset is recognized to the extent that it is probabde that future taxable profit will be available against
which the deductible temporary differences and tax Iosses can be utifized,

The carrying amount of deferred tax assets s reviewead as at each balance shest date and reduced to the sxtent that it s no longer probable
that sufficient taxable profit will not be avallable against which deferred tax asset to be utliized. Unrecognized deferred tax nssets ane rp
assestod at each reporting date and are recognized to the extant that it has become probible that future taxable protits will allow the deferred
tax asset to be recoversd,

Onferred tax assets are recognized for the unused tax credit to the extant that it is probable that tasable profits will be avalizble against which the
hasses will be utillzed. Significant managemant judgment is réquired to determine the amount of dafierred tan assets that can be recognized,
based upon the likely timing and the level of future taable profics,

212 Leases
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Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership 1o the lassee.
Al other leases are classified as operating leasss,

& lgase is classified at the inception date &5 a finance lease or an operating lease, A lease that transfers substantially all the risks and rewards
incidental to- ownership to the Company [= classified asa finance lease, When scguired, such assels are capitalizad at fair value of the leazed
property or present valuse of minimum lease payments, at the inception of lease, whichever 15 lower,

Other leazes are Operating leases, Operating lease payments §ie recognized as an expense in the statzmeant of profit and lnss on & stralght line
basis over the lease term. Initial direct costs incurred in negotiating and arranging 2n operating Fease are added to the carrying amaount of the
leased asset and amartized over the lease term an the straight line basis,

As a Lessor

Leases In which the Company does not transter substantially all the risks and rewards of ownership of an asset are classified as operating lezses.
Aszets subject to operating leases are included In PPE. Rental income from operating lease is recognized on a straight-line basis over the term
of the relevant lease. Where the rentals are structured solely to increase in line with expected general infiation to compansate far the
Company's expected inflationary cost increases, such increases are recognized In the year in which such benefits accrue

As a lessee

Leases In which significant portions of riske and reward of ownership are not transfered 1o the Company as ludses are ciassified as operating
leases. Operating lease payments are recognized 8 an sxpense in the Prafit and Loss account on a straight-ling basis owver the leage term, Whers
the rentals are stripctured solaly to ncrease in line with expectad general inflatfion to compensate for the lessor's expected inflationary cost
increases, such incregses are recognized n the year in which such benefits accrue. Contingent rentals arlsing under cperating leases an
recopnized as an expense in the period in which they are incurred.

Leases where the tessor effectively transfers substanttally ail the risks and benefits of ownership of the asset are classifiad 3= financs leases and
fire capltalized st the inception of the lease term at the lower of the fair value of the leased property and present value of minimum lease
payments. Lease payments #re apporiioned bebween the finance charges and reductian of the lease lability 5o as to achieve a constant rate of
interest on the remaining balance of the liability. Finance charges are recogrized as finance costs in the statement of profit and lass. Laase
maragernent fees, legal charges and other initial direcr costs of lease are capitalized.

2,13 Fair Value Mensurement

The Company measures certain financial instruments at fatr vaiue at sach balance sheot dats,

Fair value |« the prica that would be received to sell an asset or paid to transfer a llabiiity in an orderly transaction between market participants at
the measusemant date, The fair value measurement is based on the presumption that the transaction Lo sell the asset or transfer the Hability
1akes place aither:

1] In the principal markes for the asset or lability, or

fll In thie ahsence of @ principal market, in the most advantageous market Tor the asset or labllity

The principal or the most advantageous markel must be acgessible by the Company.

The fair valug of an asset or a Rability [s measured using the assumptions that market participants would uss when pricing the asset or Habllity,
assuming that market participants act in thelr economic best interest.

A fair value measuremant of A non-financial asset takes into account a markat participant's ability to generate etonamic benefits by using the
aszet in its highest and best use or by saliing it to another market participant that woubd use the asset inits highest and best use.

The Company uses valuation technigues Lhat are approgrizte In the circumstances and for whick sufficient data are avallable ta measure fir
value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.All assets snd lablities for which fair
value iz measured or disciosed in the financial statements are categorized within the fair value hierarchy, described a5 follows, based on tha
lowest level input that is significant te the fair value measurement as 3 whals:

Leval 1 — Queted {unadjustad) market prices in active markets for identical azsets or labilites

Level 2 — Valuation technigues for which the lowest leval input that is significant to the fair value meazuremeant iz directly or indirectly
observable

Lavel 3 — Valuation technigues for which tha lowest level input that is significant te the fair value measuwrement is

unobserable

Faor assets and llabilities that are recognized In the financial statements on a requrring bass, the Company determines whather transters
Fave ocourned batwesn lavals inthe higrarchy by re-assessing categorization (basad on the lowest level input that s significant to the fair value
measuremeant &5 2 whobe) at the and of each reporting peried.

Far the purpose of Fair vaiue disclosures, the Company has determined classes of assets & llabilities on the basls of the nature, characteristics and
the risks of the asset or liabdlity and the tevel of the fair value herarchy a5 explaimed above.

2,14 Financial Instrumaent

A fimnancial instrument |s @ny contract that gves rize to a financlal asset of one entity and a financial liahility ar equity instrument of anothor
entity.
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Financial asset s any assets that is

A Cash;

B anequity instrument of another entity;

B acontractual right:

{1} toreceive cash or another financial asset from anather entity; o

{iil to exchange financial assets or financial (izbilities with ancther entity under conditions that are potentially favorable to the entity;
or
& acontract that will ar may be settfed in the entity’s own equity instruments and is:

i} anen-derivative for which the entity is or may be otliged to receive 3 variable number of the entity's own equity instrumeants; or

() @ derivative that will or may be sestled other than by the exchange of a fixed amount of cash or ancther financial asset for a fived number
of the entity's own eguity Instruments,

Financial assats includes non-curtent investrments, loan to employess, security deposits, trade recelvables snd other eligible current and nan-
currant assets

Fimznzial Lizbility Is any liabilities that (¢

B acontractual cbligation :

(i) 1o deiiver cash or another fimancial asset to another entity; or

(i) o exchange financial assets or financial liabilities with another entity under conditians that are potentislly unfavorable to the entity;
or
B acontract that will or may be seitled in the entlty's swn equity instrumants and is:

{iv =non-derivative for which tha entity is.ar may be ohiiged to dellver a varizhie number of the entity's cwn egquity Instruments; ar

(i) aderivative that will or may be settied other than by the axchange of 3 fiked amount of cash or another financial assat for 3 fined numbies
of the entity’s own equity instruments, For this purpase, rights, optlons or warrants to-acouire 3 fixed number of the entity’s awn squity
Instruments for a fired amount of sny currency are equity instruments i the entity offers the rights, options or warrents pro rats to sl of its
existing swners of tha came ciass of its own non-derivative equity Instruments.

Fimancial Habilities inciudas Loans, trade payabiz and eligible currant and non-cureent labilitio:
i}  Classification;
The Company classifies financlal assets a5 subseguently messured at amortized cost fair value through other comprehensive income or
falr value through prafit or loss an the basis of bath:
" the entity’s business miodsl for managing the financlal assets and
= thecontractusl cash flow characteristics of the financial asser.
A financial asset s measured at amortized cost if both of the following conditians are met, the finenclal asset is held within a business modal
whaose objective |5 to hold financial assets in order to collect contractual cash Aaws and
*  thecontractual terms of the financial asset give rise.on specified datas to cash fiows that are solely payments of pringipal and interest on
the principal amaount outstanding.
Atimancial asset is measured at falr value thraugh other comprehensive income if both of the following conditions are met:
- the financiil 4sset |s held within a business model whase objective is achieved by borh collecting contractual cash flows and selling financial
assets and
*  thecontractusl terms of the financial asset give rise on specified datas ta cash Aaves that are solely paymants of principal and intefest on
the principal amount cutstanding.
A fimancial asset s measured at fair value through prafit or loss unless it (s measured a1 amortized cost or a1 fair value through other
comprehensive income.
Al firancial labllities are subsequently measured 3t amartized cost using thi effective interest mathod or fair value through prafit or koss,
il Initial recognition and measurement

The Company recognlzes Aaanclal assets and financial labilitias when it becomes a party bo the contractual provisians of the instrument, All
financizl assets and liabilities are recognized at fair vatue a1 initial recognition, plus or minus, any transaction cost that are directiy attributable to
the acquisition or issus of financial assets and financial liabilities that are not at fair value through orofit or loss.
fiify  Financial assets subseguent measurement
Financial assets as subseguent measured at amortized cost, falr value through ather comprehensive incame [FYOCI) or fair valee through prefis
of less (FYTPL) as the case may be.

Financinl lkiabilities as subsequent measured at amortized cost or fair value through profit or loss
vh  Effective interest method
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The effective interest method is @ method of calculating the amortized cost of @ debt Instrument and. allacating interest incomes over the
relevant periad. The sffective interest rate s the rate that exactly discounts estimated future cash receipts (Including all fees and points paid
or received that form integral part of the effective interest rate, transaction costs and other premiwems or discounts) through the
expected (ife of the debt Instrument, or, where appropriate, a shorter period, to the net carmying amount on initial recognition.

Incame is recognsted on an effective interest basis for debt instruments other than these financal a classified a3 2t FVTPL Interast income s
recognized In profit or loss and |3 included in the *Other incams" fine item,

¥}  Trade Receivables

Trade recahvables are the contractual right to receive cash or other financial assets and recognized Initially at lair value, Subsequently measurad
atamaortized cost (Intial falr value lass eypacted credit loss). Expected credit loss is the differance betwaen all contractual cash fiows that sre due
to the Company and all that the Company expects to recelve {i.e, all cash shortfall), discounted at the effective interest rate

vi}  Equity investmants

All equity investmants in scope of Ind AS 109 are measured at fair value other than imvestment in subsidiary, Assooiates and loint ventuse. Far all
othar equity instrumenits, the Company may make an Irrevocable eloction to present in other comprehensive income subsequent changes In the
fair vatue. Tha Company miakes such electian on an instrumant by- (nstrument basis

vli} Cash and cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on kand and shert-term deposits with an onginal maturity of three
maonths ar less, which are subject to an insignificant risk of changes in valug,

viil] Impalrment of Financial Assets

The Company recognizes loss adlowances using the expectad cradit loss (ECL) madel for the financial assets whick are not fair valued through
profit or loss-Loss allowance for trade receivables with no significant financing component is measured a1 an amount equal te lifetime ECL. For zll
ather financial assets, expected credit Iosses are measured ot an amount equal to the 12-month ECL, unless there has been a s@nificant increade
in eredit risk from initizl recognition in which case those are measured at lfetime ECL The amount of expectad cradit lossas (o reversal) that is
reguired to adiust the loss allowante at the reporting date 1o the amount that s reguired to be recognized is recognized &5 an impairment gsin or
foss In profit or loss.

ix)  Financlal HabHities

Financial Nabllities are recognized initially at fair valus less any directly attributable trensaction costs. These are subsequantly carried st
amartized cost using the effective interast methad or fair value through profit or loss: For trade and ather payables maturing within ane yoar
from the balance sheet date, the carrying ampounts appronimate fair valus due to the short maturity of these instrumants

x]  Trade payables

Trade payables represent liabilities for goods and services provided o the Company prior Lo the end of financial year and which ar2 unpaid. Trade
payables are presanted as current lizhilities unless payment is not due within 12 months after the reporling pericd or not paid/payabie within
operating cycle, They are recognized initially at their fair value and subseguently measured a1 amartized cost using the effective inlerest method.
=i} Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred, Borrowings are subsequently measured =t amartized
caost, Any ditference between the proceeds [net of transaction costs) and the redemption amount s recognized in profit or loss over the period of
thie borrow|ngs using the effective interest mathod. Fees paid on the establishment of loan facilitins are recognized as transaction costs of the
loan.

Barrowings ara classified as current liabilities unless the Company has an unconditional rght to defer settlement of the fability for 2t least 12
menths after the reporting period. Whers there is a breach of a2 material provision of 3 long-term foan arrangement on ar before the end of the
reporting period with the effect that the labillty becomes payable on demand on the reparting date, the Company does not classify the [ability 2s
current, if the lender sgreed, after the reporting period and before the approval of the financial statements for isswe, not ta demand payment as
2 canssquence of the breach.

xil} Equlty Instruments

An equity instrument is any cantract that evidences & residual interest in the assets ol Company after deducting all of its lizbilities, Eguity
instrurnents are recognized at the procesds recelved, net of direct ssue costs.

xill) De-recognition of financial instrument

The Company derecagnizes a financial asset when the contractual right= to the cash flows from the financial asset expice or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial llability [or 2 part of a financlal liabiity) s
derecognized from the Company's balance sheet when the obligation specified in the contract is discharged or cancelled ar expires,
xiv) Offsetting of francial instrumants
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Financial 3zzets and financial labilites are offset and the net amount is reportied In the balance shaet |f there [s 2 currently enforceable legal right
1o offset the recognized smounts 2nd thare Ic an Intention to settle an 2 net basis; to realize the assets and sattle the lisbiiities simultansously
v} Derivative Financial Instruments

Deerivatives are initially recognized at fair value at the date the derfvative contracts are entered and are subseguently re-measurad to thelr fair
value at the end of sach reparting perlod. The resulting gain o loss s recognized In prafit or loss Immadiately unless the derivative is designated
ard effective as a hedging instrumaent, In which event the timing of the recognition in profit or loss.

2.15 Provision and Contingent Liability

I, Acontingent [izhility s 3 possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
pecurrence of one of more uncertaln future events beyond the control of the Company or & present obdigation that is not recognized
because it s not probatie that an outflow of resources will be required to settle the obiigation. & contingent liability alsa arises in wdremely rars
cases whese thera is a liability that cannot be recognized because It cannot be measured relizbly. The Company does not recognize a contingent
liabliity but discloses lis existence in the financial statements.

ii.  Contingent liabliites, | material, are disclosed by way of notes uniess the possibility of an outflow of resources embodying the
econamic- benefit is remate and contingent assots, il any, s disclosed In the naobes to financial stalaments.

i, A provision is recognized, when Company has a present obligation (legal or constructive) as 3 result of past events and it s probable that an
outflow of resources embodying economic benefits will be required to setthe the obligation, in respect of which a reliable estimate can be made
for the amount of obiigation, The expanse relating to the provision is presented in the profit and lass net of any reimbursement.

2.16 Earnings Per Share

Basic Earnings per shara ls computed by dividing the net profit after tax by the welghted average number of eguity shares outstanding during
tihe period. For the purpose of calculating Diluted eamings per share, the net profit for the period attribotabls to equity sharehalders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all difutive potantial equity shares
2.17 Revenus

Revenue iz racognized to the extent that it is probakle that the sconomic benefits will fiow to the Company 2nd the revenus ean be reliably
measured. Revenue is measured &t the fair valus of the consideration received ar receivable, Revenue is reduced for trade discounts, rebates and
other smilar allowances, Revenuea includes excise duty however sxciudes G5T, sales tax, value added bax, works contract and any other indirect
tanes or amounits collected on behalf of the Government.

Revenue is recognized anky when the significant risk and reward of the swnership is transfarrad ta the buyer usually an defivery of the poods.
Revenue is recognized o the extent that it is probable that the ecanamic benefit will flow to the Company, revenue can be relfzbly mezsured and
the costs incurred or to be incurred in respect of the transaction can be measured reliably,

Further, sales include revision in prices received fram custemers with retrospective effect. Simitarly, price revision for material purchased has also
kssen included in purchases, Further adjustments, iF any, are made in the year of final settlement,

Ingerast income is recognized using the effective interest rate method

Dividend income is recognized when the Company's right to receive payment is established,

Expart sales are accounted an the basis of date of bill of lading.

Payments made in respect of goods cleared as also provision made for goods lying in bonded warehouse

2.1% Segment Reporting

I.  Business Segmant

As per ind AS 108, the Company has reportable segments viz. Consumer Durable Business till 8th May 2017, DEM B pockaged Ar-conditioning
and Heat Exchanger & Components Products during the year under review. Accordingly the reparting is done segment wise,

fi. Gepgraphical Segment

The analysis of geographical segment s based on the geographical |ocaticn of the custamers, The Compary  aperates primarily in indiz and has
prisence in international markets as well, Its business is accordingly ligned gecgraphicatly, catering to two markets. The Company has
considersd domestic and exparts markets as geographical segments and accordingly disclosed these as separate segments. The geagraphical
segments considered for disclosure are as fellows;

- Sales within India represent ssles made to customers located within India,

- Sales putside India represent sales made to customers located outside |ndia.

2.19 Grants

Government grants are not recegnlsed untll there is reasonable assurance that the Company will comply with the conditions sttaching to them
and such grants can reasonably have a value placed upon them.

Government grants are recognised in profit or joss on a systematic basis aver the periods in which the Company recognises as axpenses the
refzted costs for which the grants are intended ta compensate.
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Government grants that are recelvable as compensation for expenses or losses already incurred or for the purpose of giving Immediate tinanciai
support to the Compary with no future related costs are recognited i prafit of loss in the period in which they becoma receivable.

2,20 Research and development

Expenditure on research is recognized 8s #n expenses when [t is incurrad. Expenditure on development with does not meet the criteria for
recognition as 2n intargible assets recognized as an expenses when it (s incurred

223 Event after reporting date

Where events occurring after balance sheet date provide evidence of condition that existed at the end of tha reporting period, the impact of such
ayent |5 adjustad within the financial statements. Otherwise, events after the balance sheet date of material sizge of nature are daly disclased,
.24 Investment In subsidiary and associate companies

Tne Company has elacted to recognise its investments in subsidiary and associate companies 3t cost in accordance with the cotion availabia in Ind
&5 27, “Separate financial staterment”

2.25 Recent accounting pronouncements

Standards issued but not yet effective

In March 2018, the ministry of corporate affairs (MCA) issued the companies |Indian accounting standards) amendments rules J018, notifving
Ind A5 115, "Revenue from contract with customers”, Appendix B to Ind AS 21, Forefgn currency transaction and advance considaration
made by international accounting standards board (1A58). These amendments are applicable to the Company fram Lst April 2018, The Comipany
will ba adopting the amendments from their effective date,
a) fnd A5 115, Revenue from contract with customers,

Ind AS 115 Supersedes ind A5 11, Constructlen contract and Ind AS 18, Revenue, Ind AS 115 require an entity te repart information regarding
nature, amount, timing and uncertainty of revenue and cash flows arising from contracts with custames. The princioal of ind As 135 is that an
entity recognise revenue that demonstrate the transfer of promised goods and services to customer at an amount that reflact the conskderatian
to which the entity expect 1o Do entitled in exchange for those goods and sarvices, The standards can be applied sither retrospectively to 2ach
priar reporting period presented or can be applled retrospectively with recegnition of cumulative effect of contracts that are not completad
contacts at the dete of initial 2pplication of standards.

Based on prefiminary assessment performed by the Company, the impact of appiication of the standards is not-expected to be material,
bl  Appendix B to Ind AS 21, foreign currency transaction and advence consideration.

The appendis clarifies that the date of the transaction for the purpose of determimmg the exchange rate to wse on nitial recognition of the assets,
expenses or income {or part of it] is the date on which an entity Inltlally recagnises the nor-monetary assets or nen-monetary liabllity arising from
the paymeant or receipts in adwance, then an entity must determine transaction date for each payment ar receipts of advance in consideration.
The impact of the appendix on the financial statermnents, as assessed by the Compary, is expected 1o be not material,

2.26 Exceptional items

Exceptional items are transactions which due to-their size or incidence are separately disclosed ta enable a full understanding of the Company’s
financial perfnnnance. Iterms which may be considered exceptional are significant restructuring charges, gams or (osses on dispesal of
Investments of subsidizries, assodate and jint ventures and impairment lossesf'write down in the value of investment in subsidianias, associates
and jednt ventures and slgnificant dispotal of fized assets;
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bt L]
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A e 10 v aen iR
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landwrs Fave provided heem loang endd workisg capital fegiibles throogh a coreortlum srangameet

* KIS Bank Lid

#1008k Bank Lid

wSats Bank af indis

*|ndaring Sank Lirveed

SICARNATARE RANI CTD

#laeromu B Kavhmir Bacd

+Anclets Genemis

=Canam Bapk (o-Symoicate Bard)

#Baak Of Barods

1% i peietisamyi Lg riomribias (el all the sbois=menl smed basks have Fled e claim usdler insslverss process ani are bBeing dealt s per the proveos of 18C 2016,

TONTAL BOREOWIMGS A5 FIR THE PROVISHON OF I0C 2016:-

The Liguidetor made a Publs Apneuncemient = Form B, Im isrm af i 12 af tha insab v nd Bankruptey Board al indis {Liguldebion Procsa) Regulstions, 2006 for the
I caereerst of tha Liguidatios Proceds, in Fraeeil Feprees {Chanifigas, Lusknis, Ehansal acd few Do janintts (Mew Oslhi], Dehoadus Times (Hainitall, Himachal Trme
Timss of Indig {Chandige b, Gurgacn: and Mg, Dainik Sapetl (Damdigan | dacgaths, The Flaneer [Sehradonl, Makial Euml iChennal| end PR (Rlear] cn BB E2 2021,

in the waid Public Avnouroement, the Liquidaior imated cleima froen the credioes of M/s Leel Siecrcals Uimited ws tha specfied Fares a5 par 1ha |naglvesey and Banbruaioy Soasd
of Irdlla (Liguidation Process) Seguintions, 3086 and the last dase for submiszion of cleima was 05.05.2032, And the sama: hin Seen commanicited 1o 1he 1By uplosding the
ot annoe. b o The wrlisin

in light of the weme the Liguidater recehed thes 21 caime from Fieancal Cresagre, 1348 caimg from Dpeaboned Creditons, 273 clarms from enplaysa, B s fioem Govsrnmeit
boaias ane 1 claimy Braen “h skl A Hararl irakshaldars b ki Towr | inffn the welinibe 5 HRRL B8 o6 The webaie nf M 01 fedicwing lmkes

|88 e baste Cinsahscy and Banknaricy Boeard of Indiaj -
https:/ ibhiges infenfdaimiftlaim-prooess/ 122 LIOUF 1 22 TFLCO9 L0

|IPE We'sdzsfin [AAL dnanivency Profwasieraly iLFL: -
hittgn {imialercpendbankrupisy inf puisic-ammounice e/ esl-s licbrics li-limasd)

(B8 R Mo TEB A
I;ﬂ:-lrﬂ,?j by |4..,..r| Bl el

Loy b Proniisiony 1%
Proslsion for Employee Benefit
GraTuity day 1
Leave Encaghrmet 137 113
Prordsics for @ waire TA.03 TEAI
TT.BI 7829
* & prevhion @ resopnised for pebable ewaste inoiity beved on “Exlesies Prduces Responebditg® w)
|fumisher by the Company to Cesdral Pellusion Control Baand in sccondance with E-Werte Waragsment
Hefey, 2006 sotflec by Gowernment of India durisg the yeor. & proviskm for tha especied oosts off
manapaTiet of kistorls! wWadls b remognitad whes (he Co0 Can ba rallbiy Medlied, Thils coil am
rcsnalbed di Frieehioe ilmen" o fhie dtatamant of orafit and ke
|Ceferrad tan linbiliies (Set] 0
=] ir.m
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Dwrlmirmd (ax lishivties L5 LTI
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Frowvi o for senoknes benslits asy
Owlered tax aasets -
' = 54,72
Ilﬂmﬂul 2
Secured
Working Cmp #al from Kenis ZFT.H LaE BrF]
[LEE ] [EENE]
|rade payables 21
| Tertal utstanding dise of Micra Esterpraes anil imall Fainmnisss . A.A1
"I’mlomncuu dumn of creditor cthar-than Micro Enisrpraes and smali Ersorprioen 1EE0E 24734
160.05 F5E.M
*Trade payabis moiudes beanc wih rilited pee as fofows:
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Innkm Enginsanng . o Sbaiary . M
icnbe Kawvnr Bail B Vehicies Mew §esfamd Lmitesd {("Hi HZ®) a {1 )
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["Ditinr Financiol Rebilien 2
[Curmnt maturites of long-term debt
Tarm Lzans
Lama dgenst Yahickes . ]
[Pmarest. Ao b not Sus an Sorewings . ]
[inlErm Dhvidand <1 L] .85
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. LEEL Electricats | jemited Lim Ligqu e Ll e

100 | Page



Darfivativw Linbblbes

*Espenses payable incudes baleesces with relamed parties s falomo
Maihismre glicn: payaiie bo K

Other currmt |Lahilites
Due e S tuteey Bodies
LA anca from cudTorses
|Bra=sh Brisian

EAT] 932
—

pat

EL 331

" 5.3

s

278 1ra

031

n.07

man

LS

£l
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LEEL ELECTRICALS LIMITED
{Formerly Known as Lloyd Electric and Engineering Limited)

Motes Forming part of the Standalone Financial Satements

[l Crores)
|Particulars Nota No For the year ended For the Year Ended 31
31 March 200% March 2018
|Reverue from Cperation 6
Sale of Produdty &59.23 1,953,657
Gavernment Grants
Other Operating Aevenues 3176 £.90
562.99 1.962.57
Other Incoma 7
|Interast income
“fram Subsidiary ps52
-from fixpd deposits L 442
- from others .02 0.2
from financial Assels at amortisation cost 015
Divictend | ncoene from equity ingtrument measured 3t FVTOC) 0.08 0.02
[Gain on Sale on Fived Assots 0.03
Forelgn Exchange Fluctuations (net) . 30,00
Dehet non operating Incoms [net of expenses) 10.80 ]
10,93 a0, 74
|Cost of materiz] Consumed Fi
Raw Material
Opening stock BO3.23 6099
Purchases during tha year 7468 1,3%7.00
Carriage inwards 6.61 79 34
138452 172733
| pex Closing stock 57830 60333
T06.32 1,124.10
Purchase of Stock in Trade L] - x
Other consumer goods 47,76
47,76
|Change in ventory 30 -
Dipening stock .
‘Wark-in-progress 10.95 2238
Finlghied goods 17.42 514.57
2837 53555
Closing stock -
Wiark-in-progress 1333 1095
Finished goods 1126 1243
2459 /37
379 508.58
[Employee Benefit Expanse n
Salatios and wages ingluding bonus 47 Bl 5536
Contribution to Provident and ather funds 108 218
Sraff Welfare aupences 2E2 538
51.51 62.52
32
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bt it ou:
Bank Loan 54,17 ca.4q93
Sutmidiary Compony loan .
Diher borrowing cost- Bank Charges 1167 12,35
6585 63,27
JLess: Borrowing cost capltalised during the year - [X.72)
65.85 B6.55
|Depreciation and Amortization expense 33
Depraciation on Froperty, Plant and Equipment 1576 3334
Amortzation of Intangible Assets 0.70 0.15
16.46 33.35
|Other expenses BT
Advartising expendas a1l 24.06
Audivor's remyneration 0:25 047
bad detts ] 10.22
Business promoton 013 T.56
Contribution towards corporate social responsibility (C5R) 0,44 1,13
Factory cverheads 400 Lha
Fair valug loss an financial assets
Forelgn exchangs fluctuations (net) 6,62
Insurance 056 123
Legal and professkonal i 647
Life time credit risk on trada recelvables ] L.50
Lass on sale of fiwed assets - 019
Miscallaneous emgenses 137 3.30
Matar car expenses ar Q62
Octrol and cerrlage outwards 730 1130
Fostape and telephone expeniey 0.41 142
Power and fuel a.47 BA6
PFrinting and stationery 0T .38
Rents, rates and taxes 196 114
Repairs and maintenanca
Machinery 153 1ER
Building and office 07 036
Sendice cantract charges! Installations) warcanty 015 556
Travelling and conveyance i35 4.44
37.81 102.21

Ganga Rem Al

,L.._a_l Liguidator

i‘nﬂ;{p L* LEEL Electicas .
Ne¥s BEE {581 Reg ha. fopli A rrard
no 2= Bpprined by T,
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. WP Gkats Ebcteicity Board

b Central Exalpe & Custamy Matten®

£, ihcorw Tan batten [Fending Recifications|**
. Wit n Vendor

£ &7 Domanda(inchudisg incareas, fasa i Prnniziss) kL ) o
B. Guafante
I| Bank Suaresiens 1185 L1
Wi Umsanditionsd and rrevocsbis Corporats Guarewies of AL0 & Millor |4 tevour M Hesdeedier Tiampofate= (wiline) Astele Py (1063 36,03
Ltd, ("Sombardiar] This gusrantes o iU a8 ety for the serfarmanes of the apreement secubed by Noake Ceeser 2pd & Vetiches Naw
Zaaland Limitan [WEIE] with the Bersetia kst the fartusn wrd wuipply of eouipement’s b the WOS.

(B3 fibxmald msl e Periormance Guarantee of MED 3.0 milios by favourof 84/ Downer ED) Rad oy Liriied {"Tisyner], Thi gusrssies | 1709 L83
in mrsed an @ securdy far the pedformance of the sgresermes saacuted by Moike Kanier Rail B vehicies Sew Dealand Limibd (0S] with the Downer
for the sanphy of air cond Hoser BOUITMENT Boo laneE Dy e WO

v Linconditsesal and irnveesbls Purfnrmance Gusrntes of ALA 29 Willion = favour of 101 Saf-Bombardier Transportstion Mainterance Pry  |14.58 1.5
14, PEDST) for She perfarmercs of the conbrack esecuted by Noske Caeser Bad & Webiches Now Jasandg Usniod (W0S] with the SDET in the

nridisary course of business.

=Dunng the Arancil puar 1013-16, the Comaeey i recslves tobel gemand o dd 21 crosey under caow cauts roticss b cusfam deperiment. e =y bean cosdinmed by e
Cormive e Cugiom, fal Fire vide ordar daded 20th Apcil 3017, The Somgany has tied an spoesl beforn CESTAT Mumibed sgain abon said omder,

** Gemmnd net collectabie p1 sopbmaton of (he Bssesses L oending Sefors NCLT, Raxponss by AD.

M) Comtracts remaining to be exerubed i Pl
DOn capital accours and - not growided fes

37} Micrs and Smafl Sesie Ratiness Entiries

___ (' InCroreg)
T ——— e S — 1LMar 2019 !
MHHMMMHNWMMMM g 131
Inberest sccrued and die o supplien wader Socton 13 of MEMED Act, J00S on e abewa smaunt, unp skl - A
Pwyrrens made 1o supaliers (other than inberest) beyond the appointed day during the year Al
Inteemnt paed b0 supplien wder Hie MSWES Rt *
(il Suw and pwywble Sowerds suppliers wrder MAMED Act towasds payment aresdy made Tl
Il assrued 4 nd remniing cngai ot the end of the srcounting year i

* Currgnt yoar reconds are nok wallabio in regalred format

M| Disciosare o par regulstion 38 {3) of the SERI {Listing Onbigarioni & Disclodars Renqulimmans) Regulations, 2015
m nig i

LEEL Cafls Eurnps L1.0, {Farmiy Love Cail Eurape #.4.0.) Ciech Rupublic Whilly wned submidiary

Harke-Lirse Rail & Vehickes, Germany GmioH Whally owned aa 1354
Leay: Allowsrces for doubtful loan Ay o | Fli s
“Thia I8 10 indorm yea that the reegany Ll Cals Eurape his gors uncier inisleecy anid the Tetareemant Olficer has been sppaintad for aale of asiecs. foiowing the sarbion reel wharee

wilh wow @ month age, el e indare v The auction prioe ws now ned by The bidder, are thua all ssabaory sanditians Tor transfer of the oumerhip sere fulbiled, &foceed you o fing
farmal retifisation af the Lvlorcament O, by which he msonsts. Commarzal Court 1o necerd the ownarshp change m 15 company segistry, The enforoemsnt preosiure S bosn
compieted 390 naw oerar of the plant becars compeey 4 COILS TECH Froes (S o,

A Salu Motics debed 131k September, 2021 was putdsked In Mew Tealand Iiolt ing Exgrrun ey o dnlermai frasm prospecl v biddein Aoy nalm nf Men-Curten? inwestmeies al the Dornacae Beinie
&, VO starshalding m Ncaes desser Redl & Yerschs New Jesund Lrmited [NENZ) fa per dus procedurcs of lew B9 gl irymadmant s sold b9 Blowso & Few 5y Gid

(3] Rafates Party Disclosur: (in which some Diractors sey Interestad)
T relaged Fl'l'lhl ey Tab B oof b ml'.hll“ll Paety Divelogieny™, [ et rive pectiee 100 of the Comspanisy are JOTT (The Azt) mead wilh Campasie [Incfan docourding Mendents|
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LEEL Covik Europe &.r.a; | Farmm |y I.vrd Cinty Euraps &.9,0.} Crech Repuhlc

Jarin {egi g nrs; Crech Wi

LEEL Services n.x . Ceach m.mue

s Camiar Ral & Vani Garmisy GmbH |Usster nanvsesy]

Mzl Kanier LA Rafl & WSokichs LUE;

Neaie Caesar Rad & Vekices New toalsad Limbed |95 N271

Fenske- Cariar Aal & Vsl Lustralis Pry L1 edirecd Whally swened dubsidieny (heoegh NE NI

Hoshe-Hasinr Emgrenndimenton @ Petcipuches do Braad Led, {indivest Whilly cmed subosany trough fea sl
Linf o Ky management prrannel gy defiees usder Seooumting Standand [Ied 88} 20, ‘Raisted party disciounes’
Mr, Bharat Ral Bun) Maragmg Director weef. 300 May 2018 {Deputy Mamsging Director tll X9th May 2008| [Resighed s a.f. Jad Maseh J01¥)
Pair Bchin Eumar Raoy Wkl Time Directar |Becigred vwoed Bk dee, J079)

M Mukat 8. Sarmm ‘Whals Tims Creclor & Chisl Freancial O |Retigned o & ¥, 11 Aani T010]

G, Deata Ajit Tekehand _ Has- Tascutlve lndependent BDirector (Reslgned w el 2dth Jan 2015

Aay Dogre | Indep Director |Rs woe . 13ch &pnl 2019)

DwaptiSetai , idependant Dirsctor (Renigsed wn . 1200 &prll J01E)

# h Rumar yseudeve Men- £ ew Ind dunt Demctar (Hasigned woe f U7 Jon 2018]

Anita ¥ Skarma Company fecretary VI Fnanes [Besigned woed 3035 Oec, 2018}

Urtwrprises ownd or sigeficandly inflaenced by ey management pereonnal or thalr et

Vauders Eciric & Engineacing Lid, (Formacly Fedder. Loyd Comoration Ld,}

Fmddar Lieyd Tradisg FIE

Alnsren P, b,

Parfect Radaiors & Ol Gaolen Pyt Lid

FEL Emginanring Fvi LSt

Aagnl irfnrmaton Techeoegy P Lis

Twcdury Aircool Pyl Lad |Farmeily Loy Alman Pt L)

Fedders Credits L. (Formerly Lopd Credity L5d)]

Faddars T Techroiogy Pt Lbd. [Fommecly Licyd T Tackealogy Pt Lid |
Funtiars Satui Py, LI, (Formmty Lioyd Salm #a8, L1d )

Faddery Manufachaing Ped. Lid, (Formmechy Uoyd Mamadectanng #d. Ui, |
Fadders ifotech [Indah Pr Lt [Farmery Loy Iefotech |india) Pl L |
Fedders Spack & imeammants Py L (Farewrly Liyd o B invesiment Pyl Lest)
Wimalapam Mineral Watnra Bee Ld

Punj Engeveering Pat. Lid,

Punj Serdies Put, L

Puntlit Kanahiyn Lal Pur fae List

PAL walte I P Lnd
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< M. Mipun Singhal {rssignad s, Bh Mey 2017}

NOTE: « Ve orider daled DEADL 2000 all Srectors siand resgred and they shou'd be trested as Es-Direcior. an per Sacthion M of the code. the powen ool the Rosrd of Duecton. key managarist
peraenel and the partners of the corporats debvinr, a1 the case rmay be, shasd ceass oo have effect and shall B¢ vested in B finuidenor.

* Carrept year recocds ace nok avaiatie in regeeed format

H, Aviesiment of Books of Aothunts wnd Addesament of relibed party transections: -
11 |8 irnpmrathos Ta s tiee that During Can Iewiey Relusian Press i P, Tr el At al e Ciefiter wnn corstisted By M Camial ingle & Smacintes
| Tramactonal AcdBor’) who has u'rmiﬂ'!d (15 lwm:nm Trodmectios Audlf Repard dated 0520 August 1021 Based on the Forensic iwodH repart jubsnithed By Ehe Transpctonall Aggnor, the
\esolytmn Professionel’_woidetor fus formed an oo e that there kave been transactions that Bl under Section 43 and €6 of the Insoivery and Bankrupicy Coee, 2016, Avolcation under
mection 43 and B85 of ths sohenoy asd Bankrupicy Code, 3016 sas bean filed on 25.08.7021 befene Hea'lnke NCLT. The obisrsations nave besn reportsd 1 Hon' e RCLT by way of fellowing
Wnuriazuntey Anpicasions: -
LA MO0 IO

LR P Th it |

sbA Mo, 250,1000

LA, Nad71/301

Hovwever ihe said matteris sl pending before MCLT,

SUMMARY OF THE THANSACTION ALDIT AEPONT OF LEEL ELECTRICALS UMITED

Datefear of Transaction Mature of Party imenlved Ammuunt of renusction Depcriprtion lieatian Mimbses
Tranescton
lin lakhy}
FPreferential Tramactiors |
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