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Su utcume of the Board Meeting held today May 30 2018

This is to inform you that the Board of Directors of the Company at its meeting held today i.e.

30 May, 2018, inter»alia have considered and approved the following items:

1) Approved the Audited Standalone Financial Result for the quarter and financial year ended March

31. 2018 and Audited Consolidated Financial Results for Financial Year ended March 31, 2018. The

same in prescribed format is enclosed as Annexure 1;

2) Audit Reports [Standalone 8t Consolidated) of the Auditors on the above Financial Results in

pursuance of Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements)

Regulations, 2015 and is enclosed as Annexure 2;

3) Decided to treat special dividend which has been paid and declared during the financial year 2017-

18 as final dividend;

4) Elevation of Mr. Eharat Raj Punj from Deputy Managing Director to Managing Director of the

Company with immediate effect, subject to the approval of shareholders in the ensuing Annual

General Meeting.

We hereby declare that Audit Report issued by M/s. Gocl Garg Rt Co. Statutory Auditors of the Company

for both standalone and consolidated financial results for the year ended March 31, 2018 is unmodified

and unqualified.

The board meeting commerced at 04:00 PM and concluded at 1:.59PM.

This is for your kind iniormation and record please. Kindly acknowledge the receipts

Thanking Vou,

Yours faithfully,

For LEEL Electricals Ltdt

Anita . arma '

Company Secretary&VP lnadc

Encl: a/a

Regioliice : Unil No. 8 Block B Old Disln’chourls Complex InduslriolAreo Phase“ NOIDA Utter Prod h 20130. , . , i .
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Auditor‘s Report on Quarterly Financial Results and Vear to Date Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations. 2015

To

Board of Directors of

LEEL Electricals Limited

1. We have audited the accompanying statementlof standalone financial results of LEEL

Electricals Limited ('the company’) for the quarter and year ended March 31, 2018 ("the

Statement"), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,

2015 ('the regulation’) read with SEBI Circular No CIR/CFD/FAC/GZ/ZOIS dated July 5,

2016 ('the circular'). The quarterly financial results are the derived figures between the

l audited figures in respect of the year ended March 31, 2018 and the published year-to-

date figures up to December 31, 2017, being the date of the end of the third quarter of

the current financial year, which were subject to limited review.

l 2. This Statement, which is the responsibility of the Company’s management and have

I been approved by the Board of Directors, has been complied from the related

standalone Ind AS Financial Statements which has been prepared in accordance with the

India Accounting Standards prescribed under Section 133 of the Companies Act, 2013,

read with relevant rules issued there under (”Ind AS”) and other accounting principles
‘

- generally accepted in India. Our responsibility is to express an opinion on the statement

, based on our Audit of such standalone Financial statements.

3, We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accounts of India. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement The procedures selected depend on the auditor’s

judgement, including the assessment of the risks of material misstatement of the

Statement, whether due to fraud or error. In making those risk assessments, the auditor

considers internal control relevant to the Company’s preparation and fair presentation

of the statement in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of

the Company's internal control. An audit also includes evaluating the appropriateness of

the Accounting used and the reasonableness of the accounting estimates made by the

management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion,

4. In our opinion and to the best of our information and according to the explanations

given to us, the Statement:
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i. is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBl Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii. give a true and fair View of the total comprehensive income [comprising of net

profit and other comprehensive income) and other financial information for the

quarter ended and year ended March 31, 2018‘

5. The comparative Ind AS financial information of the Company for the quarter and year

ended March 31, 2017, included in this Statement, have been audited by the

predecessor auditor. The report of the predecessor auditor on the comparative financial

information for the quarter and year ended March 31, 2017 dated May 30, 2017

expressed an unmodified opinion.

6. Further read with paragraph 1 above, we report that the figures for the quarter ended

March 31, 2018 represent the derived figures between the audited figures in respect of

the financial year ended March 31, 2018 and the published year-to-date figures up to

December 31, 2017, being the date of the end of third quarter of the current financial

year, which were subjected to a limited review as stated in paragraph 1 above, as

required under Regulation and the Circular.

For Goel Garg & Cu.

Chartered Accountants

lCAI Film Registration No.000397N

Mil
Ashok Kuma Agarwal

Partner

Membership No.084600

Place: New Delhi

Date: 30‘" May, 2018



GoEL GARG 85 co.
Chartered Accountants

Fax No 01141536825

18. Ground Floor. National Park.

Lelpal Nagar-IV. New Delni»110024

Ph, : 01146539501. 46539502

E-mail : office@goelgarggroup com

Auditor‘s Report on Consolidated Year to Date Financial Results of the Company pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To

Board of Directors of

LEEL Electricais Limited

We have audited the accompanying statement of consolidated iinancial results of LEEL

Electricals Limited, (’the Company’), comprising its subsidiaries (together, ’the Group’),
for the year ended March 31, 2018 ('the Statement'), being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ('the Regulation’), read with SEBI Circular

No.ClR/CFD/FAC/62/2016 dated July 5, 2016 (’the Circular’).

This Statement, which is the responsibility ofthe Company’s Management and approved

by the Board of Directors, has been compiled from the related Consolidated Financial

Statements which has been prepared in accordance with the India Accounting Standards

prescribed under Section 133 of the Companies Act, 2013, read with relevant rules

issued thereunder (’lnd AS’] and otheraccounting principles generally accepted in India,

Our responsibility is to express an opinion on the Statement based on our audit of such

Consolidated Financial Statements.

We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chanered Accounts of India. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the

Statement, whether due to fraud or error. in making those risk assessments, the auditor

considers internal control relevant to the Company's preparation and fair presentation

of the statement in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of

the Company’s internal control. An audit also includes evaluating the appropriateness of

the Accounting used and the reasonableness of the accounting estimates made by the

management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and audit evidence obtained by other

auditor in terms of their report referred to in paragraph 5 below, is sufficient and

appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations

given to us and based on the consideration of the reports of other auditors on separate

financial statements and the other financial information of subsidiaries, the Statement:
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i. include the yeaHo-date results ofthe following entities;

1. LEEL Electricals Limited (Holding Company)

2. Wholly Owned SuhsidiariestOS) :-

a. LEEL Coils Europe s.r.o. (formerly Lloyd Coils Europe s.r.oi) Czech Republic.
Janka Engineering s.r.oi Czech Republic
Noske Kaeser Rail & Vehicle Germany GmbH.

LEEL Services s.r.o. newly incorporated Company in Czech Republic.
Consolidated Financial Results of Noske Kaeser Rail & Vehicles New

Zealand Limited [includes financial of its two subsidiaries VIL; Noske

Kaeser Rail & Vehicle Australia Pty Ltd. And Noske Kaeser

Empreendimentos e Participacoes do Brasil Ltd)

she-s1?

iii are presented in accordance with the requirements of the Regulation read with

the Circular, in this regard; and

iii. give a true and fair view of the consolidated net profit including other

comprehensive income and other financial information for the consolidated year

to date results for the year ended March 31, 2018.

5. We did not audit the financial statements and other financial information, in respect of 3

W05 as mentioned in point 4(il(2)(a)[b)and(c) above, whose Ind AS financial statements

include total assets of Rs.272.41 crores as at March 31, 2018, and total revenues of

Rs.342.87 crores for the year ended on that date. These financial statement and other

financial information have been audited by other auditors, which financial statements,

other financial information and auditor’s reports have been furnished to us by the

management. Our opinion, in so far as it related to the affairs of such subsidiaries, is

based solely on the reports of such other auditors. Our opinion is not modified in

respect ofthis matter.

All of these subsidiaries are located outside India whose financial statements and other

financial information have been prepared In accordance wiih accounting principles

generally accepted in their respective countries and which have been audited by other

auditors under generally accepted auditing standards applicable in their respective

countries. The Company’s management has converted the financial statements of such

subsidiaries located outside India from accounting principles generally accepted in their

respective countries to accounting policy generally accepted in India. We have audit

these conversion adjustments made by the Company's management, Our opinion in so

far as it relates to the balances and affairs of such subsidiaries located outside India is

based on the report of other auditors and the conversion adjustments prepared by the

management ofthe Company and audited by us.

6. The accompanying consolidated Ind AS financial results include unaudited financial

statements and other unaudited financial information in respect of 2 wos as mentioned

in point 4(i)(2)(d)and(elabove,, whose financial statements and other financial
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information reflect, total assets of M2813 crores as at March 31, 2018 and total

revenues of Rs. 5137 crores for the year ended on that date, These unaudited financlal

statements and other unaudited financial information have been furnished to us by the

management. Our opinion. in so far as it relates to the aforesaid subsidiaries is based

solely on such unaudited financial statements and other unaudited financial

information. In our opinion and according to the information and explanations given to

us by the Management, these financial statements and other financial information are

not material to the Group, Our opinion is not modified in respect of this matter.

7. The comparative Ind AS financial information of the Group for the year ended March 31,

2017, included in this Statement, have been audited by the predecessor auditor. The

report of the predecessor auditor on the comparative financial information dated May

30, 2017 expressed an unmodified opiniont

For Goel Gare 8. Co.

Chartered Accountants

[CAI Flrm Registrat'on No 00357N

to,wl
Ashok Kumar garwal

Partner

Membership No.084600

Place: New Delhi

Date: 30‘" May, 2013


