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Ref. No.: LIFL/SLC/2026-27/48 

Date: November 13, 2026 

To, To, 

Listing Compliance Department Listing Compliance Department 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Dalal Street Exchange Plaza, C-1, Block G, 

Mumbai — 400 001(Maharashtra) Bandra Kurla Complex, Bandra (East) 

Scrip Code: 544465, 975797, 977574, Mumbai-40005 1 (Maharashtra) 

978114, 978115 Symbol: LAXMIINDIA 

Subject: Outcome of Board Meeting held on Friday, November 13, 2026 

Ref: Regulation 30, 33, 51 and 52 read with Schedule III of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Dear Sir/Ma’am, 

This is to inform you that pursuant to the provisions of Regulation 30, 33, 51 and 52 read with Schedule ITI of the 

SEBI Listing Regulations, the Board of Directors (“Board”) of Laxmi India Finance Limited (“the Company”) at 

its meeting held today i.e. Friday, November 13, 2026, has inter-alia, transacted the following: 

1. Approved the Unaudited Financial Results of the Company for the quarter and half year ended on 

September 30, 2026 along with Statement of Assets & Liabilities as on September 30, 2026 and 

Statement of Cash Flows for the half year ended on September 30, 2026 and took on record Limited 

Review Report thereon with unmodified opinion duly reviewed by the Audit Committee. 

In relation to above, please find enclosed the following: 

i. Unaudited Financial Results of the Company for the quarter and half year ended on September 30, 

2026, along with Statement of Assets & Liabilities as on September 30, 2026 and Statement of Cash 

Flows for the half year ended on September 30, 2026 together with Limited Review Report thereon 

with unmodified opinion provided by M/s. S.C. Bapna.& Associates, Statutory Auditors of the 

Company in compliance with Regulation 33 and Regulation 52 of the SEBI Listing Regulations. 

ii. Disclosures under Regulation 52(4) of the SEBI Listing Regulations. 

Statement indicating the utilization of the issue proceeds of Non-Convertible Securities and material 

deviations (if any) in the use of issue proceeds of Non-Convertible Securities from the objects of the 

issue pursuant to Regulation 52(7) and 52(7A) of the SEBI Listing Regulations read with SEBI 

Master Circular no. SEBJ/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025, 

for the quarter ended on September 30, 2026. 

iil, 

iv. Disclosure of Security Cover pursuant to Regulation 54(2) and 54(3) read with Regulation 56(1)(d) 

of the SEBI Listing Regulations in the format as specified by the Securities and Exchange Board of 

India vide Master Circular HO/17 /11/12(2)2026-DDHS-POD1/1/22420/2026 dated September 28, 

2026. 

The extract of said Unaudited Financial Results along with a quick response code and the details of the webpage 

where complete Unaudited Financial Results of the Company can be accessed, would also be published in the 

newspapers in compliance with Regulation 47 of the SEBI Listing Regulations. 
ace * 

uther, in accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading)    
8265826531 0141-4031166 @ | CIN: L65929RJ1996PLC073074 

DS] info@lifc.in, customerhelpdesk@lifc.in



LAXMI INDIA FINANCE LIMITED     
immediate relatives shali be open after 48 hours of declaration of Unaudited Financial Results of the Company 
for the quarter and half year ended on September 30, 2026. 

The above said Board Meeting commenced at 11:45 A.M. and concluded at 01.40 ~ P.M. 

The above information is also being uploaded on the Company’s website at: www _life.co.in, 

We request you to kindly take on record the aforesaid information. | 

Thanking you, 

Yours faithfully, 

   Company Seexre®ar 
M. No.: A51872 | 

| 
Encl.: As above 

  CC: -1) IDBI Trusteeship 2) Acuite Ratings & 3) Mitcon Credentia Trusteeship 
Services Limited Research Limited Services Limited 
Ground Floor, Universal | 4-812, The CapitalyG-Block, BKC, |. 1402/1403, 14th Floor, Dalamal 

insurers Building, <j, | Bandra (East), Mumbai — 400051 Tower, B-Wing, Free Press Journal 
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S.C. BAPNA& ASSOCIA TES INDIA 305, Lodha Supremus, Next to Lodha Eternis, 

CHARTERED ACCOUNTANTS End of 11" Road, Off Mahakali Caves Road, 

Near Hotel Tunga International, Andheri (East) 

Mumbai — 400 069, Maharashtra 

Phone: +917738007589 

email: mumbai@scbapna.in, 

Independent Auditors’ Review Report on the unaudited Financial Results for the Quarter 

and Half Year ended September 30, 2026, of Laxmi India Finance Limited, pursuant to 

Regulation 33 and Regulation 52 read with regulation 63(2) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors 

Laxmi India Finance Limited 

_ We have reviewed the accompanying Statement of unaudited financial results of Laxmi India 

Finance limited (“the Company”) for the quarter and half year ended 30th September 2026 (“the 

Statement’), attached herewith, being submitted by the Company pursuant to the requirements 

of Regulation 33 and Regulation 52 read with regulation 63(2) of SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015, as amended (the “Listing Regulations”). 

_ The Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial 

Reporting’ (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 (“the Act”), the 

circulars, guidelines and directions issued by Reserve Bank of India ("RBI") from time to time 

("RBI guidelines") and other accounting principles generally accepted in India and in compliance 

with Regulation 33 and Regulation 52 read with regulation 63(2) of the Listing Regulations. Our 

responsibility is to issue a report on the Statement based on our review. 

_We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by The Institute of Chartered Accountants of India. 
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This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the statement is free of material misstatement. A review is limited primarily to inquiries 

of the Company's personnel and analytical procedures applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

_ Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the applicable accounting 

standards and other recognized accounting practices and policies, has not disclosed the 

information required to be disclosed in terms of Regulation 33 and Regulation 52 read with 

regulation 63(2) of the Listing Regulations, 2015, as amended including the manner in which it 

is to be disclosed, or that it contains any material misstatement or that it has not been prepared 

in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect 

of income recognition, asset classification, provisioning and other related matters. 

For S. C. Bapna & Associates 

Chartered Accountants 

Firm’s Registration No.: 115649W 

q 

ouster 
Deepika Nalwaya ! 3A vouonk af 

Partner ed Acco’ 

Membership No.: 407184 

UDIN: DEYORIBY OPCKT DFRCY 

Place: Jaipur 

Date: [3 Nov 202¢ 
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Statement of Financial Results for the Quarter and Half year ended Sep 30, 2026 

Statement of Profit and Loss 
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  * Not annualized for the Quarter/half year 

  

(@ in lakhs 
Quarter Ended Half Year ended Year ended 

Particulars For Quarter ended | For Quarter ended | For Quarter ended | For Half Year ended | For Half Year ended Year ended 

Sep 30, 2026 June 30, 2026 Sep 30, 2025 Sep 30, 2026 Sep 30, 2025 March 31, 2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from Operations 7 

Interest Income 9,192.61 8,543.92 7,167.21 17,736.53 13,876.99 29,912.25 

Fees and commission Income 582.10 567.39 399,98 1149.49 658.06 1,553.04 

Net Gain/(Loss) On Fair Value Changes 43.92 238.38 - 282.30 - 237.43 

I |Total Revenue from Operations 9,818.63 9,349.69 7,567.19 19,168.32 14,535.05 31,702.72 

Hf |Other Income 30.03 42.60 54.94 72.63 95.15 256.29 

IH | Total Income (I+1I) 9,848.66 9,392.29 7,622.13 19,240.95 14,630.20 31,959.01 

IV | Expenses: 

Finance Costs 4,215.71 3,837.72 3,381.88 8,053.43 6,705.32 13,734.02 

Impairment on financial instruments 413.09 369.35 261.25 782.44 432.41 1,405.40 

Employee Benefits Expense 2,335.42 2,211.78 1,727.98 4,547.20 3,355.65 7,228.16 

Depreciation & Amortisation Expense 72.04 59,95 50.74 131.99 96.64 22027 

Net Loss On Fair Value Changes - - 39.41 - 66.76 - 

Other Expenses 768.79 722.54 —_ 883.32 1,491.33 1,419.37 2,757.45 

Total Expenses (IV) 7,805.05 7,201.34 6,344.58 15,006.39 12,076.15 25,354.30 

E ional I 
Vv an etre Exceptional Keres de ax 2,043.61 2,190.95 1,277.55 4,234.56 2,554.05 6,604.71 

VI | Exceptional Items =i - - 

VII |Profit/(Loss) Before Tax (V-VI) 2,043.61 2,190.95 1,277.55 4,234.56 2,554.05 6,604.71 

VIII|Tax Expense: 

Current Tax 665.81 745.19 477.48 1,411.00 964.90 1,983.89 

Deferred Tax (162.74) (211.50) (140.34) (374.24) (328.77) (359.95) 

Income Tax for Earlier Year (0.02) - - (0.02) - 5.03 

Total Tax Expenses (VIII) 503.05 533.69 a 337.14 1,036.74 636.13 1,628.97 

IX |Profit/(loss) for the year (VII-VIL) 1,540.56 1,657.26 940.41 3,197.82 1,917.92 4,975.74 

X |Other Comprehensive Income 

(A) Items that will not be reclassified to 

profit or loss 

- Remeasurement Gains/(Losses) on Defined 
Benefit Plans (17.32) (18.94) 0.58 (36.26) (15,84) (10.89) 

- Income tax on above 4.36 4.77 (0.15) 9.13 3.99 2.74 

Subtotal(A) (12.96) (14.17) 0.43 (27.14) (11.85) (8.15) 

(B)Items that will be reclassified to profit or 

loss ° ° 

Subtotal(B) _2 - - - - - 

Total Other Comprehensive Income for the 
XI period (A+B) (12.96) (14.17) 0.43 (27.14) (11.85) (8.15) 

ive I for th i a 7 
XI ss ehensive Income for the period 1,527.60 1,643.08 940.84 3,170.68 1,906.07 4,967.59 

Paid up Equity Share Capital 2,619.65 2,619.65 2,613.39 2,619.65 2,613.39 2,613.39 

Other Equity 43,933.96 

XIII|Earnings per Equity Share:* 

Basic (in 2) 2.94 3.17 1.90 6.11 4.23 10.20 

Diluted (in 2) 2.94 3.16 1.90 6.09 4.23 10,20 

[_ Nominal Value of Equity Shares 5.00 5.00 5.00 5.00 5.00 5.00 

 



  

Laxmi India Finance Limited 

Regd. Office : 2, DFL, Gopinath Marg, M I Road, Jaipur 302001 Rajasthan 

CIN: L65929RJ1996PLC073074 ; Email : info@lifc.in ; Tel. No : 0141-4031166, website : www.life.co.in 

As at Sep 30, 2026 

Particulars 

I. ASSETS 

(1) Financial Assets 

(a) Cash and Cash Equivalents 

(b) Bank balance other than Cash and cash equivalents 

(c) Receivables 

(d) Loans 

(e) Investments 

(f) Other Financial Asset 

Total Financial Assets 

(2)Non-Financial Assets 

(a) Current tax Assets 

(b) Deferred tax Assets (Net) 

(c) Property, Plant and Equipment 

(d) Capital Work in progress(C WIP) 

(e)Intangible Assets under development 

(f) Other Intangible Assets 

(g) Other Non-financial assets 

Total Non-financial Assets 

Total Assets 

Il. LIABILITIES AND EQUITY 

Liabilities 

(1) Financial Liabilities 

(a) Payable 

(i) Trade Payables 

(ii) Other Payables 

(b) Debt Securities 

(c)Borrowings (Other than Debt Securities) 

(d) Subordinated Liabilities 

(e)Other Financial Liabilities 

Total Financial Liabilities 

(2)Non- Financial Liabilities 

(a) Current Tax Liabilities 

(b) Provisions 

(c) Deferred Tax Liabilities (Net) 

(d) Other Non-financial liabilities 

Total Non- Financial Liabilities 

Total liabilities 

Equity 

(a) Equity Share capital 

(b) Other Equity 

Total Equity 

Total Liabilities and Equity 

Balance Sheet 

As at Sep 30, 2026 

(2 in lakhs) 

As at Mar 31, 2026 
  

  

  

  

  

  

  

  

  

  

  

  

    

6,636.43 4235.64 
8,397.54 9,292.25 

5.42 20.87 
1,71,373.28 1,48,009.61 
25,838.71 15,891.27 
1,311.84 1,852.53 

2,13,563.22 1,79,302.17 

34.11 34.11 
805.17 421.80 

1,854.45 1,706.54 

1.25 2.37 
729 7.61 

163.38 303.36 
2,865.58 2,475.79 

2,16,428.80 1,81,777.96 

128.80 154.62 
171.89 131.83 

14,825.54 6,156.10 
1,49,203.39 1,26,778.97 

796.59 796.13 
796.77 709.39 

1,65,922.97 1,34,727.03 

92.46 35.08 
347.26 269.40 

209.90 199.09 
649.61 503.57 

1,66,572.59 1,35,230.61 

2,619.65 2,613.39 
47,236.56 43,933.96 
49,856.21 46,547.35 

2,16,428.80 1,81,777.96 
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Statement of Cashflows 

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

        
  

  

  

  

        
  

(in lakhs) 

wecieahas For the period ended For the period ended 

Sep 30, 2026 Mar 31, 2026 

A. Cash Flow from Operating Activity : 

Profit before tax 4,234.56 6,604.71 

Adjustments for: 

Depreciation, Amortisation & Impairment 131.99 229.27 

Fair Value change of Investments (89.32) (177.65) 

Impairment on financial instruments 782.44 1,405.40 

Finance Cost on Lease Liability 15.08 25.05 

Income on Derecognised (assigned) Loans 42.13 (752.65) 

Upfront Gain on ARC - (137.48) 
Interest income on Security deposit (0.50) (0.72) 

Provision for Gratuity 12.56 94.79 
Employee share based payment expenses 80.49 64.84 

Gain on Lease Liabilities (0.14) . 

(Gain)/Loss on Disposal of Fixed Assets (1.09) (7.07) 

973.64 743.77 
Operating profit before working capital changes 5,208.20 7,348.48 
Adjustment for : 

(Increase)/decrease in Loans (24,136.15) (36,478.26) 

(Increase)/decrease in Receivables 15.45 (3.75) 

(ncrease)/decrease in other financial assets 495 48 1,046.82 

(Increase)/decrease in Bank balance other than Cash and cash 894.71 1,941.68 

(Increase)/decrease in non financial assets 138.43 330.50 

Increase/(decrease) in other financial liabilities 115.04 (135.57) 

Increase/(decrease) in non financial liabilities 10.81 All 

Increase/(decrease) in Payables 12.76 (42.97) 

Increase/(decrease) in current tax liabilities = - 
Increase/(decrease) in provisions " ts 

Total of changes in working capital (22,453.48) (33,337.44) 

Cash generated from operations (17,245.28) (25,988.96) 
Income Tax Paid(net of refund) (1,324.93) (2,010.19) 

Net Cash from/(used in) Operating Activity (A) (18,570.21) (27,999.15) 

B. Cash Flow from Investing Activity 

Purchase/Sales of property, plant and equipment and intangible (280.18) (649.52) 

Purchase/Sale of Investments (9,858.12) (12,786.21) 
Net Cash Flow from/(used in) Investing Activity (B) (10,138.31) (13,435.75) 

C. Cash Flow from Financing Activity 

Issue of equity shares 6.26 522.68 
Share Premium on issue of equity shares 51.33 15,993.97 

Proceeds from / (Repayment of) Borrowings 22,424.42 16,606.08 
Proceeds from / (Repayment of) Subordinated Liability 0.46 1.25 
Proceeds from / (Repayment of) debt securities 8,669.44 3,417.55 
Expenses related to Capital Issuance - (1,054.71) 

Payment of Lease Liabilities (42.59) (59.26) 

Net Cash Flow from Financing Activity (C) 31,109.31 35,427.55 

Net increase in cash and cash equivalents (A+B+C) 2,400.79 (6,007.35) 

Cash and cash equivalents at the beginning of the year 4,235.64 10,242.99 
Cash and cash equivalents at the close of the year 6,636.43 4,235.64 
Net increase in cash and cash equivalents 2,400.79 (6,007.35) 

Cash and Cash Equivalent includes:- 

‘i As at Sep 30, As at Mar 31, Particulars Bee 2026 

Cash in hand 95.51 73.29 
Balances with Bank 6,540.92 4162.37 

Total 6,636.43 4235.66 

EIN 
Note: The above Statement of Cash Flows has been prepared under the “Indirect Method’ as set o 
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Laxmi India Finance Limited 

CIN: L65929RJ1996PLC073074 

Regd Office : 2, DFL, Gopinath Marg, M.I. Road, Jaipur, 302001- Rajasthan, India 

Email Id: info@lifc.in website: www. lifc.co.in Ph. No. 0141-4031166, 4033635 

Notes: 

The company has prepared unaudited financial results (the "Statement") in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard-34 Interim Financials Reporting as prescribed under Section 133 of the 
Companies Act, 2013 (the "Act") read with Companies (Indian Accounting Standards), Rules 2015, amended from time to time, 
and other accounting principles generally accepted in India, the circular, guidelines and directions issued by RBI from time to time 
and in compliance with the format prescribed under Regulation 33 and 52 read with Regulation 63 (2) of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015, as amended. 

The above Financial Results has been reviewed and recommended by the Audit Committee at the meeting held on Nov 13, 2026 and 
thereafter approved by the Board of Directors at their meeting held on Nov 13, 2026 in accordance with the requirements of 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The above results for the 
quarter and half year ended Sep 30, 2026 have been reviewed by the Statutory Auditors of the Company. Above results are being 
filed with the Bombay stock exchange ("BSE"), National stock exchange ("NSE") and are also available on the Company's website 
www.life.co.in. 

The figures for the quarter ended Sep 30, 2026 are the balancing figures between unaudited figures for the quarter ended June 30, 
2026 and figures for the half year ended Sep 30, 2026. Figures for Sep 30, 2025 are unaudited and not subject to limited review by 
auditors. 

The Company operates in a single reportable segment i.e. lending to customers having similar risks and returns for the purpose of 
Ind AS 108 on "Operating Segments". The Company operates in a single geographic segment t.c. domestic. 

The Reserve Bank of India has issued the Master Direction — Reserve Bank of India (Non-Banking Financial Company— 
Registration, Exemption and Framework for Scale Based Regulation) Directions, 2025 as amended. The Master Directions 
categorises NBFCs in Base Layer (NBFC-BL), Middle Layer (NBFC-ML), Upper Layer (NBFC-UL), Top Layer (NBFC-TL). The 
Company is categorised under "Middle Layer" pursuant to the Master Directions. 

Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(the "Listing Regulations, 2015) for the quarter ended Sep 30, 2026 is attached as Annexure. 

All listed Non-Convertible Debentures of the Company are secured by first and exclusive charge on receivables of the Company by 
way of hypothecation to the extent of minimum 100% or higher of the amount outstanding as stated in Information Memorandum 
and key information document. Further, the Company has maintained asset cover as stated in the offer document which is sufficient 
to discharge the principal amount at all times for the non-convertible debt securities issued. 

The Company is not a large corporate as per the criteria given under SEBI/HO/DDHS/P/CIR/202 1/613 dated August 10, 2021 (as 
amended from time to time) and hence the disclosure in respect of said circular is not applicable. 

Disclosure pursuant to the RBI circular-Reserve Bank of India (Non-Banking Financial Companies - Transfer and Distribution of 
Credit Risk) Directions, 2025 and Reserve Bank of India (Non-Banking Financial Companies - Financial Statement ; Presentation & 
Disclosure) Direction 2025 dated Nov 28, 2025, as amended. 

Company has not transferred loans not in default through assignment during the period ended Sep 30, 2026. 
Company has not acquired loan in default through assignment during the period ended Sep 30, 2026. 
Company has not acquired stressed loans during the period ended Sep 30, 2026. 
Company has not transferred stressed loans during the period ended Sep 30, 2026. 
Details of Rating of Security Receipts (‘SRs') outstanding as on Sep 30, 2026 are given below 
  Rating |Rating Agency Recover Rating | Value of Outstanding 

  

  

  

              

SR (in lakhs) 
Withdrawal |Infomerics Valuation and Rating Private Limited* z 
IVR RRI___|Infomerics Valuation and Rating Private Limited 100%-150% 283.81 
IVRRR1___|Infomerics Valuation and Rating Private Limited 100%-150% 476.36 
BWR RRI_ [Brickwork Ratings India Private Limited 100%-150% 864.15 
BWR RRI_ {Brickwork Ratings India Private Limited 100%-150% 2,398.18 
  *The Company had been received 72,278 Security Receipt (SR) units of 2722.78 lakhs. During the period ended 30 June 2026, all 
SR units were fully redeemed.. 
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Place: Jaipur 

During the period ended September 30, 2026, the Company vested the second tranche of 1,35,683 stock options granted to eligible 
employees under the Employee Stock Option Scheme, 2023 (ESOP Scheme-2023). 

During the quarter ended June 30, 2026, the Company has allotted |,25,203 equity shares of face value of Rs. 5/- each, fully paid- 
up, to eligible employees upon the exercise of stock options granted under the Employee Stock Option Scheme (ESOP Scheme- 

2023). Consequent to this allotment, the paid-up equity share capital of the Company has increased from Rs. 2613.39 lacs to Rs. 
2619.65 lacs. 

During the half ended Sep 30, 2026, the Company introduced an employee stock option under its existing scheme titled "Laxmi 
India Finance Limited Employees Stock Option Scheme (ESOP) — 2023" for all eligible grantees. 
Pursuant to the approved Scheme, the Company granted employee stock options during the half year, with the grant date being May 
12, 2026. 

Co- Lending 

The Company has entered into an agreement for Co-Lending, due to risk associate with such portfolio didn't derecognised loan 

portfolio from the loan books. 

As per IGAAP, these asset are required to be derecognise proportionately. 

As per Ind AS, the asset should not be derecognised untill and unless associated risk are not transferred entirely. 

As per Reserve Bank of India (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk) Directions, 2025 
RBI/DOR/2025-26/352_ DOR.STR.REC.271/21.04.048 /2025-26 Dated on Nov 28, 2025, Company has not entered in any Co- 
lending Arrangement in Quarter ended Sep 30, 2026. 

The figures for the previous periods have been regrouped/ rearranged wherever necessary to conform to current period presentation. 

For and on behalf of Board of Directors of 

Laxmi India Finance Limited 

+ Sa By doe < 

ry “Op 
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FRING 15645 
fe MUMBAI 

3 ipa            
   

  

Deepak Baid 

Managing Director 
Date: 13 Nov 2026 DIN: 03373264



LAXMI INDIA FINANCE LIMITED     
Date: November 13, 2026 

To, 

Listing Compliance Department 
BSE Limited, 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai — 400 001 (Maharashtra) 

Scrip Code: 975797, 977574, 978114, 978115 

Sub: Submission of information as required under Regulation 52(4) of The Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended (“SEBI Listing Regulations”) for the quarter and half year ended on September 30, 

2026 

Dear Sir/Ma’am, 

This is to inform you that the information as required to be provided pursuant to the provisions of 

Regulation 52(4) of the SEBI Listing Regulations, is included in the Unaudited Financial Results of 

the Company for the quarter and half year ended on September 30, 2026, and its extract is given here 

as an Annexure. 

We request you to kindly take on record the aforesaid information. 

Thanking You, 

Yours faithfully, 

   Sourabh 
Company Secretary & Chief Compliance Officer 

M. No.: A51872 

Encl: As above 

@ | Registered & Corporate Office: 2, DFL, Gopinath Marg, M. |. Road, Jaipur-302 001, Rajasthan India eee 

Place 

Certified 
eed FN 

2. 18001217747 8265826531 0141-4031166 @ | CIN: L65929RJ1996PLC073074 eee 

Para acean px MOCnnr Cl CaCl  



Information required under Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, and for the quarter and half ended on Sep 30, 2026: 

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

        
  

  

    

S.N. |Particulars Details 

a. Debt Equity Ratio: 3.31 

(Debt securities+Borrowings(other than debt securities)+Subordinated 
liability)/(Net Worth) 

b. Debt service coverage ratio Not Applicable 

c. Interest service coverage ratio Not Applicable 

d. Outstanding redeemable preference shares (quantity and value) Not Applicable 

é; Capital redemption reserve/ Debenture Redemption Reserve Not Applicable 

(According to Rule 18(7)(b)(iv)(A) of the Companies 

(Share Capital and Debentures) Rules,2014, as amended, 

no Debenture Redemption Reserve(DRR) is required to be 
created in the case of privately placed debentures issued by 

the Company) 

f. Net worth (Rs. In Lacs) : 4978950 

(Equity share capital + other equity- deferred expenses) 

g. Net Profit after tax (including OCI net of tax) (Rs. In Lacs) 3170.68 

h. Earnings per share 

a. Basic Earning per Share 6.11 

b. _ Diluted Earning per Share 6.09 

i. Current Ratio Not Applicable 

i Long term debt to working capital Not Applicable 

k. Bad debts to Account receivable ratio Not Applicable 

L. Current liability ratio Not Applicable 

m. Total debts to total assets (in %) 76.16% 

n. Debtor’s turnover Not Applicable 

0. Inventory turnover Not Applicable 

p. Operating margin (%) Not Applicable 

q. Net profit margin (%) 16.48% 

r. Sector specific equivalent ratios: 

a. Gross Stage-3 Asset(%) 1.75% 

b. Net Stage-3 Asset(%) 0.50% 

c. CRAR(%) 22.95% 

d. Liquidity Coverage Ratio: Not Applicable     
  

Note : Other ratios / disclosures such as debt service coverage ratio, interest service coverage ratio, outstanding redeemable preference shares 
( quantity and value), current ratio, capital redemption reserve, debenture redemption reserve, long term debt to working capital, bad debts to 

account receivable ratio, current liability ratio, debtors turnover, inventory turnover and operating margin(%) are not applicable/ relevant to 
the Company and hence not disclosed. 

  

Place: Jaipur 

Date: 13 Nov 2026 

For and on Behalf of the Board of Directors of 

Laxmi India Finance Limited 

  

Deepak Baid 

Managing Director 

DIN: 03373264 
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Date: November 13, 2026 

To, 

Listing Compliance Department 

BSE Limited, 

Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai — 400 001 (Maharashtra) 

Scrip Code: 975797, 977574, 978114, 978115 

Sub: Statement indicating the Utilization of the issue proceeds of Non-Convertible Securities 

under Regulation 52(7) and a Statement disclosing material deviation/variation (if any) in the 

use of issue proceeds of Non-Convertible Securities from the objects of the issue under 

Regulation 52(7A) of The Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Dear Sir/Ma’am, 

Pursuant to Regulation 52(7) and 52(7A) of the SEBI Listing Regulations read with SEBI Master 

Circular SEBI/HO/DDHS/DDHS-PeD-1/P/CIR/2025/0000000103 dated July 11, 2025, we are | 
furnishing herewith the statement indicating the utilization of the issue proceeds of Non-Convertible 

Securities along with a statement disclosing of material deviation/variation (if any) in the use of issue 

proceeds of Non-Convertible Securities from the objects stated in the offer documents of Non- 
Convertible Securities issued by the Company for the quarter ended on September 30, 2026. 

The aforesaid statements have been enclosed as an Annexure-I. 

We request you to kindly take on record the aforesaid information. 

Thanking You. 

Yours faithfully, 

inance Limited For Laxmi India     

    Company Secre hief Compliance Officer 
M. No.: A51872 

Encl: As above 

@ | Registered & Corporate Office: 2, DFL, Gopinath Marg, M. I. Road, Jaipur-302 001, Rajasthan India 

18001217747 8265826531 0141-4031166 @ | CIN: L65929RJ1996PLC073074 

Keb an px info@lifc.in, customerhelpdesk@lifc.in  



   LAXMI INDIA FINANCE LIMITED 

  

— | 

  

Annexure-I 

Disclosure pursuant to Regulation 52(7) and 52(7A) of the SEBI Listing Regulations 

A. Statement of Utilization of issue proceeds: 
  

  

  

Name of the | ISIN Mode of fund Type of | Date of |Amount|] Funds Any If 8 is Yes, Rem 
issuer raising Instrumen | raising Raised | Utilize | Deviation | Then specify | arks, 

(Public t Funds (in Rs.) | d (Yes/No) | the purpose of | if 
issues/Private (in Rs.) for which the | any | 
Placement) funds were 

| fo utilized | 
1 | z 3 4 5 6 5 8 9 10 

Laxmi India | yweoswuo | Private ee September | 70,00,0 | 70,00,0 NA NA Convertible No Finance Limited 

  +
-
-
+
}
 

  

                        
7098 Placement 02, 2026 0,000 0,000 
ee Debentures i 

INES6WUO0 Private Co ee September | 30,00,0 | 30,00,0 Ne NA NA 
7080 Placement oe’ | 02,2026 | 0,000 | 0,000 : 

Debentures 

INEG6WUO No NA NA | 1064 NA NA NA NA NA | 

INEO6WU0 No NA NA j . 7072 NA NA NA NA NA | | 

  

B. Statement of deviation/ variation in the use of Issue proceeds   

Particulars Remarks 

Laxmi India Finance Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of raising funds As mentioned in above table 

Amount raised (in crores) As mentioned in above table 

Report filed for quarter ended September 30, 2026 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the | NA 

issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

Original object | Modified Original Modified | Funds Amount of | Remarks, 
object, if | allocation | allocation, | utilized (Rs. | deviation/variation | if any 

many (Rs. in | if any in Crores) for the quarter 
Sal Ay : Crores) according to 

© Cn . applicable object 

(in Rs. Crore and 
») in %) 

oN 

 



LAXMI INDIA FINANCE LIMITED     
  

Deviation could mean: | 

a, Deviation in the objects or purposes for which the funds have been raised. 
b, Deviation in the amount of funds actually utilized as against what was originally disclosed. 

  

  

Designation: Company Secretary & Chief Compliance Officer 

M. No.: AS51872 

Date: November 13, 2026       

  

  
LQ | Registered & Corporate Office: 2, DFL, Gopinath Marg, M. |. Road, Jaipur-302 001, Rajasthan India 

8265826531 0141-4031166 e@| CIN: L65929RJ1996PLC073074 

Certified 

info@lifc.in, customerhelpdesk@lifc.in Sexy  
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Date: November 13, 2026 

To, 

Listing Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street 

Mumbai — 400 001 (Maharashtra) 

Scrip Code: 975797, 977574, 978114, 978115 

Subject: Disclosure of Security Cover of Non-Convertible Debt Securities as per Regulation 

54(2) and 54(3) read with Regulation 56(1)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”) 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 54(2) and 54(3) read with Regulation 56(1)(d) of the SEBI 

Listing Regulations, please find enclosed herewith the Security Cover Certificate for the period ended 

on September 30, 2026 in the format as specified by the Securities and Exchange Board of India vide 

Master Circular bearing reference no. HO/17/11/12(2)2026-DDHS-POD1/I/22420/2026 dated 

September 28, 2026, as issued by the Statutory Auditors of the Company. 

We request you to kindly take the same on record. 

Thanking You, 

Yours faithfully, 

For Laxmi India "inance Limited 
   

   

  

   
ra by) ' i 

Pal Sourabhis 

Company Secretary & Chief Compliance Officer 

M. No.: A51872 

   

Encl.: As above 

| Registered & Corporate Office: 2, DFL, Gopinath Marg, M. |. Road, Jaipur-302 001, Rajasthan India 

18001217747 8265826531 0141-4031166  @ | CIN: L65929RJ1996PLC073074 

www.lifc.co.in BS info@lifc.in, customerhelpdesk@lifc.in . 

Certified 
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S.C. BAPNA& ASSOCIATES IND ‘N 305, Lodha Supremus, Next to Lodha Eternis, 

CHARTERED ACCOUNTANTS End of 11" Road, Off Mahakali Caves Road, 

Near Hotel Tunga International, Andheri (East) 
Mumbai — 400 069, Maharashtra 

Phone:917738007589 email: mumbai@scbapna.in 

Certificate on Statement of Asset Cover and Compliance with Relevant Covenants in Respect of Listed Non- 
Convertible Debentures for the Period Ended September 30, 2026. 

To 

The Board of Directors 

Laxmi India Finance Limited 

2, DFL Tower, Gopinath Marg, 

M.I. Road, Jaipur 

We, S.C. Bapna & Associates, Chartered Accountants, Statutory Auditors of Laxmi India Finance Limited (the 
“Company"), have been requested by the Management of the Company to certify the book value of assets 
charged against the listed Secured Non-Convertible Debentures (NCDs) ("listed debt securities") issued by the 
Company mentioned in the accompanying "Statement of assets cover as on September 30, 2026" enclosed as 
Appendix-1 (the "Statement") and compliance with covenants / terms of issue in respect of listed debt 
securities of the Company as mentioned in the accompanying "Statement of assets cover and compliance with 
covenants as on September 30, 2026" (“Annexure A") for submission to the Securities and Exchange Board of 
India ("SEBI") pursuant to Regulation 54 and 56(1)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended vide circular no. HO/17/11/12(2)2026-DDHS- 
POD1/1/22420/2026 dated September 28, 2026, and to Debenture Trustees of the listed debt securities 
pursuant to Regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture Trustees) 
Regulations, 1993, as amended from time to time, (together referred to as the "Regulations"). The Statement 
and Annexure A have been stamped by us for identification purposes only. 

Responsibility of Management 

Z 

Offices: 

Jaipur 

The preparation of the accompanying Statement and Annexure A from the unaudited books of account, 
unaudited financial results of the Company for the Quarter and Half year ended September 30, 2026 and other 
relevant records and documents is solely the responsibility of the Management of the Company, including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. This 
responsibility includes designing, implementing, and maintaining internal control relevant to the preparation 
and presentation of the Statement, and applying an appropriate basis of preparation; and making estimates 
that are reasonable in the circumstances. 

The Management is also responsible for maintenance of asset cover and compliance with all the covenants of 
the respective Offer Document / Information Memorandum / Debenture Trust deeds in the manner as may be 
specified by SEBI and adherence with all other applicable conditions mentioned in the Regulations in 
connection with the Statement and Annexure A. 

Further, the Company's management is responsible for completeness and accuracy of the security cover and 
financial covenants as mentioned in the respective Offer documents / rea Pe and 
Debenture Trust deeds KAR 

'/ FRN: 115649W yO 
MUMBAI 
JAIPUR 

: “Arihant”, C-44/45, Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajasthan — 302 015 
Phone : 0141-4038223/ 2741824 / Fax : 0141-4034824 email : bapnasc@gmail.com 

Vadodara : 74-76, Gayatri Chambers, R C Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat — 390 005 
Phone : 0265-2331056 / 2334365 

New Delhi : Plot No. 3-Th-78, No. A4, Maidan Garhi, New Delhi — 110 068 

Udaipur : Second Floor,2 Hazareshwar Colony, Hospital Road, Udaipur-313001



S.C. BAPNA& ASSOCIATES IND ‘\ 305, Lodha Supremus, Next to Lodha Eternis, 

CHARTERED ACCOUNTANTS End of 11" Road, Off Mahakali Caves Road, 

Near Hotel Tunga International, Andheri (East) 

Mumbai — 400 069, Maharashtra 

Phone:917738007589 email: mumbai@scbapna.in 

Auditor's Responsibility 

2 

10. 

Pursuant to the requirements of the SEBI regulations, it is our responsibility to provide reasonable assurance 

in form of conclusion that particulars contained in the Statement are in agreement with the unaudited 
financial results for the Quarter and Half year ended September 30, 2026, books of account and other relevant 
records and documents maintained by the Company as to whether: 

i. The particulars contained in the aforesaid statement with respect to book value of asset charged against 
listed debt securities issued by the Company are in agreement with the unaudited books of accounts, 
unaudited financial results for the Quarter and Half year ended September 30, 2026, and other relevant 
records and documents maintained by the Company and. 

ii. The Company has complied with covenants / terms of the issue in respect of listed debt securities of the 
Company as mentioned in the accompanying Annexure A. This does not include the evaluation of 
adherence by the Company with all the applicable guidelines of the Regulations, Offer documents / 
Information memorandum and Debenture Trust deeds. 

We have reviewed the financial results of the Company for the Quarter and Half year ended September 30, 
2026, prepared by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended vide circular no. 
HO/17/11/12(2)2026-DDHS-POD1/1/22420/2026 dated September 28, 2026. 

We have reviewed the financial results of the Company for the Quarter and Half year ended September 30, 
2026, on which we issued an unmodified audit opinion vide our Audit report dated 13-11-2026 We have 

conducted our Audit in accordance with the Standard on auditing issued by Ministry of Corporate Affairs (MCA) 
and other authoritative pronouncements issued by The Institute of Chartered Accountants of India (ICAI). 

Those Standards require that we plan and perform the audit to obtain moderate assurance as to whether the 
financial results are free of material misstatement. Our Audit was not planned and performed in connection 
with any transactions to identify matters that may be of potential interest to third parties. 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial results, and Other Assurance 
and Related Services Engagements. 

Conclusion 

11. Based on our examination as above and according to the information, explanation and representations 
provided to us by the Management of the Company, nothing has come to our attention that causes us to 
believe that: 

  

  Offices: 

  

"> Jaipur : “Arihant”, C-44/45, Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajasthan — 302 015 
Phone : 0141-4038223/ 2741824 / Fax : 0141-4034824 email : bapnasc@gmail:com 

Vadodara : 74-76, Gayatri Chambers, R C Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat — 390 005 
Phone : 0265-2331056 / 2334365 

New Delhi : Plot No. 3-Th-78, No. A4, Maidan Garhi, New Delhi — 110 068 

Udaipur : Second Floor,2 Hazareshwar Colony, Hospital Road, Udaipur-313001



S.C. BAPNA& ASSOCIATES IND ‘\ 305, Lodha Supremus, Next to Lodha Eternis, 

CHARTERED ACCOUNTANTS End of 11" Road, Off Mahakali Caves Road. 

Near Hotel Tunga International, Andheri (East) 

Mumbai — 400 069, Maharashtra 

Phone:917738007589 email: mumbai@scbapna.in 

i. The particulars contained in the aforesaid Statement with respect to book value of asset charged against 
listed debt securities issued by the Company are not in agreement with the reviewed books of accounts, _| 
reviewed financial results for the Quarter and Half year ended September 30, 2026 and other relevant | 
records and documents maintained by the Company and; 

ii. The Company has not complied with covenants / terms of the issue in respect of listed debt securities of 

the Company as mentioned in the accompanying Annexure A. 

Restriction on Use 

12. This certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose 
of submission to Debenture Trustees and SEBI in accordance with the Regulations and should not be used for 
any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this report is shown or into whose hands it may come without our 
prior consent in writing. 

13. We have no responsibility to update this certificate for events and circumstances occurring after the date of 
this certificate. 

For S.C Bapna & Associates 

Chartered Accountants 

Firm's Registration No.: 115649W 

A Ooty 

    

     

f 3° < . 

£27 PRN 15649 
(1 MUMBAI . ®\ JAIPUR J: Deepika Nalwaya \O\, voooDARA    Partner an ; 

Membership No. 407184 ace 
UDIN: 0 6Yo4/%y Ac C 

Date: 13-11-2026 KCCU YE 53 

Place: Jaipur 

Encl. Appendix-1 and Annexure-A. 
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Phone : 0141-4038223/ 2741824 / Fax : 0141-4034824 email : bapnasc@gmail.com 

Vadodara : 74-76, Gayatri Chambers, R C Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat — 390 005 
Phone : 0265-2331056 / 2334365 

New Delhi : Plot No. 3-Th-78, No. A4, Maidan Garhi, New Delhi— 110 068 
Udaipur : Second Floor,2 Hazareshwar Colony, Hospital Road, Udaipur-313001
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S.C. BAPNA& ASSOCIATES INDIA 305, Lodha Supremus, Next to Lodha Eternis, 
CHARTERED ACCOUNTANTS End of 11" Road, Off Mahakali Caves Road, 

Near Hotel Tunga International, Andheri (East) 

Mumbai — 400 069, Maharashtra 

Phone:9 17738007589 email: mumbai@scbapna.in 

Annexure A 

Statement Of Asset Cover and Compliance with Covenants for The Period Ended September 30, 2026 

[Asset Cover in Respect of Listed Debt Securities of the Listed Entity Under SEBI Circular 
HO/17/11/12(2)2026-DDHS-POD1/1/22420/2026 Dated September 28, 2026] 

We hereby certify that: 

A. The Listed Entity i.e. Laxmi India Finance Limited (‘the Company’) has vide its Board Resolutions, 
Information Memorandums / Offer Documents and under various Debenture Trust Deeds, issued the listed 
debt securities (Non-Convertible Debentures/ NCD's) and the amount outstanding as at September 30, 2026 
is Rs. 148.26 crores (Rs. 7.48 Crores against ISIN INEQ6WU07064, Rs. 41.05 Crores against 
INEQ6WU07072, Rs. 29.85 Crores against INEO6WU07080 & Rs. 69.88 Crores against INEO6WU07098) 
which includes accrued interest and EIR impact and as per Exhibit 1. 

. Assets Cover for Secured Debt Securities 

i. The financial results as on September 30, 2026, have been extracted from the unaudited books of 
account, unaudited financial results for the Quarter and Half year ended September 30, 2026, and other 
relevant records and documents maintained by the Company. 

ii. The Company maintains an asset cover of 1.10x or such higher asset cover required as per the terms of 
offer document/Information Memorandum. The details for security cover as per format prescribed by 
the SEBI vide circular dated 28 September 2026 is enclosed. 

Compliance of all the Covenants / Terms of the Issue in Respect of Listed Debt Securities of the Listed 
Entity 

We have examined the compliances made by the listed entity in respect of the following covenants / terms of 
the issue of the listed debt securities (NCDs) and certify that such covenants/ terms of the issue have been 
complied by the listed entity: 

1. Maintain 1.10x asset cover or more as per the terms of Offer Document/ Information memorandum and 
/ or Debenture Trust Deed on total principal amount outstanding for the NCDs as on September 30, 
2026. 

2. Other covenants specified in Offer document/ Information Memorandum and / or Debenture Trust Deed 
in respect of outstanding NCDs as on September 30, 2026. 

  

  Offices: 

Jaipur 

Vadodara 

New Delhi 

Udaipur 

: “Arihant”, C-44/45, Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajasthan — 302 015 
Phone : 0141-4038223/ 2741824 / Fax : 0141-4034824 email : bapnasc@gmail.com 

: 74-76, Gayatri Chambers, R C Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat — 390 005 
Phone : 0265-2331056 / 2334365 

: Plot No. 3-Th-78, No. A4, Maidan Garhi, New Delhi — 110 068 
: Second Floor,2 Hazareshwar Colony, Hospital Road, Udaipur-313001



305, Lodha Supremus, Next to Lodha Eternis, 

End of I 1" Road, Off Mahakali Caves Road, 
Near Hotel Tunga International, Andheri (East) 

Mumbai — 400 069, Maharashtra 

Phone:917738007589 email: mumbai@scbapna.in | 

S.C. BAPNA& ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDIA 

Notes: 

|. This Statement is prepared in accordance with the SEBI Circular dated September 28, 2026, bearing 

reference number. HO/17/11/12(2)2026-DDHS-POD1/1/22420/2026. 

I]. Other than that, stated above, there is no financial covenant specified in the Offer Document/ Information 

memorandum of the listed non-convertible debt securities that the Company needs to comply with. 

Ill. The assets offered as security are loans given by the Company and hence not eligible for market valuations. 

  

  

  

  

  

Exhibit 1 

Outstanding 
vas Type of Amount as on 

S.no ISIN Facility Mode of Issue Charge 30% Sept 2026 

(Rs. in Cr) 

1. INEO6WU07064 Listed NCD Private Placement Secured 7.48* 

2s INEOQ6WU07072 Listed NCD Private Placement Secured 41.05* 

3. INEO6WU07080 Listed NCD Private Placement Secured 29.85* 

4. INEO6WU07098 Listed NCD Private Placement Secured 69.88*               
  *Includes accrued interest and EIR impact 

inance Limited For Laxmi Indiz Place: Jaipur 
Date: 13-11-2026 
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Offices: 

Jaipur : “Arihant”, C-44/45, Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajasthan — 302 015 

Phone : 0141-4038223/ 2741824 / Fax : 0141-4034824 email : bapnasc@gmail.com 

Vadodara : 74-76, Gayatri Chambers, R C Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat — 390 005 
Phone : 0265-2331056 / 2334365 

New Delhi : Plot No. 3-Th-78, No. A4, Maidan Garhi, New Delhi — 110 068 

Udaipur : Second Floor,2 Hazareshwar Colony, Hospital Road, Udaipur-3 13001
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