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Limited Review Report

To

The Board of Directors,
Laxmi Cotspin Limited,
Jalna

We have reviewed the accompanying statement of unaudited financial results of Laxmi Cotspin Limited

for the Half year ended 30th September, 2020.

This financial statement is the responsibility of the Company's Management and has been approved by

the Board of Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,

Engagements to Review Financial Statements issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and thus provides

less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains a ny material misstatement.

For Singh Mundada & Associates

Chartered Accountants

FRN : 122059W

1Kl'd
CA Balaji P. Singh

Pa rtner

M. No. 104836

Date:1211112020

Place: Aurangabad
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lndependent Auditor's Review Report on half yearly unaudited Standalone Financial results

pursuant to the Regutation 33 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015, as amended

Review Report to
The Broad of Directors
Laxmi Cotspin Limited

We have reviewed the accompanying of standalone unaudited financial results of Laxmi

Cotspin Limited ("the company") for half year ended September 30, 2020 and year to

date from April, OL 2.020 to September 30, 2020 (the "statement") attached herewith,

being submitted by the company pursuant to the requirements of Regulation 33 of SEBI

(Listing obligation and Disclosure Requirement) Regulations, 20L5, as amended (the

"Listing ReguIation").

This, Statement, which is the responsibility of the company's Management and

approved by the company's Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in Accounting standard 25,

"lnterim Financial Reporting" prescribed under section 133 of the Companies Act, 2013

as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia. Our responsibility is to express a conclusion on the

statement based on our review.

We conducted our review of the statement in accordance with the standard on review

Engagement (SRE) 24L0, "Review of tnterim Financial tnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant maters that might be identified

in an audit. Accordingly we do not express an audit opinion.

Based on our review conducted as above, noting has come to our attention that causes

to believe that the accompanying statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Accounting

standards specifies under section 133 of the companies Act, 2013 as amended, read

with relevant rules issued thereunder and other accepting principals generally accepted
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in !ndia, has not disclosed the information required to be disclosed in terms of Listing

regulation, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

5. Emphasis of Matter

We draw attention to Note 4 of the Statement, which describes the circumstances arising

due to COVID - 19, the uncertainties associated with its nature and duration and the

consequential impact of the same on the financial results of the company.

Our conclusion of the statement is not modified in respect or the above matter.

For Singh Mundada & Associates

Chartered Accountants
FRN : 122059W

-rfh
CA Balaji P. Singh

Partner
M. No. 104836

Date: L2ltL/2020
Place: Aurangabad
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lndependent Auditor's Review Report on Half yearly unaudited Financial Results pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

20t5, as amended

Review Report to
The Board of Directors

Laxmi Cotspin Limited

L. We have reviewed the accompanying statement of unaudited financial results of Laxmi

Cotspin Limited for the half year ended September 30,2020 (the "statements") attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33

of the SEBI (Listing Obligation and Disclosure Requirements) Regulations ,2015, as

amended (the "Listing Regulations").

2. This statement, which is the responsibility of the company's Management and approved

by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25, "lnterim Financial

Reporting" prescribed under section 133 of the Companies Act 2013 as amended, read

with relevant rules issued thereunder and other accounting principles generally accepted

in lndia.

Our Responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standards on Review

Engagements (SRE) 24LO, "Review of Interim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of

lndia. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons responsible

for financial and accounting matters, and applying analytical and other review procedure'

A review is substantially less in scope than an audit conducted in accordance with the

Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion'

Based on our review conducted and procedures performed as stated in paragraph 3 and

based on consideration of unaudited interim financial statement and other unaudited

financial information referred to in paragraph 4 above, noting has come to our attention

that causes to believe that the accompanying statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Accounting standards

specifies under section 133 of the companies Act, 2013 as amended, read with relevant

3.

4.
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rules issued thereunder and other accepting principals generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of Listing regulation, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to Note 4 of the Statement, which describes the circumstances arising

due to COVID - 19, the uncertainties associated with its nature and duration and the

consequential impact of the same on the financial results of the company.

Our conclusion of the statement is not modified in respect or the above matter.

For Singh Mundada & Associates

Chartered Accountants
FRN : 122059W

CA Balaji P. Singh

Partner
M. No. 104836

Date: L21L1.12020

Place: Aurangabad
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Laxmi Cotspin Limited

Audited Balance Sheet
As at 30th September ,2O2O

E@
EQUITY AND LIABILITIES

1) Shareholders'Fund
(a) Share Capital L7t,476,7OO q196,700

298,787,325(b) Reserves and Surplus __ __ 26L,427,78L

(2) Non-Current Liabilities ;

(a) Long-term borrowings 100,899,486 78,444,742
(b) Deferred tax liabilities (Net) 2,794,34O
(c) Long term provisions 5,505,451 5,982,920

EIls',e[!trq!{tr!
(a) Short-term borrowi 3O4,878,378 316,68!,44

55,8-33,575

37,048,003

(b) Trade payables 44,L44,4L5
(c) Other current liabilitie!
(d) Short-term provisions 10

9,063,764

Total 897,395,976

-

,049,L26

II ASSETS

(1) Non-current assets
(a) Fixed assets

(i) Tangible assets 3O7,495,L9L 323,L62,LOL

(ii) lntangible assets

(iii) Capital work-in-progress t9,5O7,206 L9,O07,206

(iv) |':L!g!gQlq assets under development

I

(b) (i) Deffered Tax Assets (Net) 2,024,3L8

2) Current assets
(a) lnventories L2

13

193,039,L31 48j-L5,Bos
332,232,552(b) Trade receivables 274,067,245

(c) Cash and cash equivalents 1,4 27,676,34O 15,830,496

(d) Short-term loans and advances 15 39,5OO,723 L4,4O7,77O

(e) Other current assets 16 34,085,823 37,1L2,r96

Total 897,395,976 1,0 126

Overview and Significant Accounting Policies 1&2

part of financial statementsnotes referred to above form an integral

terms of our report of even date

For Singh-Mundada & Associates For and on behalf of the Board of Directors
Chartered Accounatnts

FRN : 122059W

ft-k
CA Balaji P Singh

Partner
M. No.: 104836

Sanjay Rathi
(Managing Director)
DtN 00182739

Rajesh Bansal

(Director)

DtN 00272612

,r* *' 2o4o4 Lge A*hAtrL3t-z O

Date: LzltLlzoz0

fu*ll's-Y'

N--,d
(9z
,-o\r

Place : Aur
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INCOME

Revenue from operaiions (net)

ojhel!19ome

Total Revenue

EXPENSES

amortisation expenses

Profit Before Extra-ordinary ltems and Tax

EXTRA-ORDINARY ITEMS

Tota! Extra-Ordinary ltems

Profit Before Tax

T"- e-p"r*t
1) Current Tax

2) Deferys! rq
3) Short/ Excess

Profit for the Year

Earning per equity per share of face value of ' 10 each
1) Basic EPS (in')
2) Dil_ute{EPS (in')

Cash EPS (in '

Laxmi Cotspin Limited
Audited Statement of Profit and Loss

For the period ended 30th September, 2020

17

18

463,236,282

19

20

2L

22

23

24

359,657,204

23,748,302

29,L72,4t6
\9,229,94L
L5,887,246

57,7L9,176

460,L10,926
3,T25,356

L,513,442,064
78,730,277

L,572,34L

1,258,78L,L55

124,639,740!'

79,7t7,949
32,L07,423
37,2L8,384

L57,874,4L3

l?,487,2421

242

7l

(0.s1)
(0.s1

1.56

505,4L4,485

l42,L7g,2O2l

(4,818,559)

Overview and Significant Accounting Policies . 1 & 2

The notes referred to above form an integral part of financial statements
Notes:

- The Above Audited Financial Result have been reviewed by the Audit Committee and approved by the board of directors in their
1- respective meetings held on 72l1,tl2o2o

2 Figures are regrouped / rearrange, whenever consider necessary

3 The Management ldentifies "Cotton" as the only business Segment.

ln terms of our report of even date
For Singh-Mundada & Associates
Chartered Accounatnts For and on behalf of the Board of Directors

w
Sanjay Rathi

s

(37,359,543)

12+81
(2.18)
(1.2s)

(Managing Director)
DtN 00182739

l\.
tL\',l-lj,\i

4: Rajesh
(Director)

DrN 00272612

FRN : 122059W

?4

CA Balaji P Singh
Partner

UDIN No: Lotp +83e A AA
Date: L2lLLl2020



LaxmiCotspin Limited
Statement of Profit and Loss

For the period ended 30th September, 2020

MMM
IlElllEE?lF.IIliiE*iIllF,Effi Eli,'I

lncome from operations (Net) 46,OL,L0,926

Total lncome operation 46,OL,10,926 82,33,9t,775 59,00,50,289

, 

2. Expenses

Cost of materials consumed
changes in inventoriei oi riniinea gooda; woit-in-process and

stock-in-trade
Employee Benefit Expelses

De qreqialio n a-n d Im_o1tis1!91 e,(pe nsll
ther expenses

3. Profit/(Loss) from operation before other income, finance

and Expentional ltems (1-2)

4. Other lncome

5. Profit/(Loss) from ordinary Activitiesd before finance Cost

Expentional ltems (3+4)

6. Finance costs

7. Profit/(Loss) from ordinary Activities after finance Cost but

before Expentional ltems (5-6)

8. Exceptional ltems

9. Profi from ordina Activities before tax

Expenses 48,6t,84,5M 82,84,97,205 58,00,54,955 1,50,85, 150

12,60,73,6t9!.

31-2:?.356

(51,05,430) 99,95,334

92,85,250

35,96,57,204

2,37,48,302

2,9L,72,4L6

1,58,87,246

5,77,L9,376

55,9L,55,477

2,92,20,L25

3,66,L4,336

1,30,36,519

8,04,59,548

58,95,L4,677

(5,38,59,855)

4,3L,O3,6L3

2,4L,81,755
7,70,L4,765

L,25,87,8L,L54

(2,45,39,7401

7,97,L7,949

3,72,L8!384
L5,74,74,4L3

48,89,904

2,3O,20,tBt

3,25,07,423

194,87,2421

(94,87,242!.

98,45,027

12,29,48,262! 31,79,82O L,98,40,361

L,92,29,94O t,76,8O,375 L,48,27,O48

14,2L,78,202l. (1,45,00,555) 50,13,313

14,2L,78,2O21 (1,45,00,555) 50,13,313

10. Tax expense:

1) Current Tax

2) Deferred Tax

3) Short/ Excess Provision

{48,18,659}

-

(48,18,659)

(20,00,000)

(33,45,050)

29,25,683

20,00,000

12,85,827l.

11. Profit/(Loss) from ordinary Activities after tax
12. EXTRA-ORDI NARY ITEMS

Profit/(Loss) on sale oiAsset
-f

Extra-Ordinary ltems

13. Net Profit for the Year (11-1

i+. Shur" of profit/ (toss) of associates*

15. Net (Loss) after Taxes, minority interest and Share

of associates (13-14-15

125,L9,3671 Ll ,L4,173

(3,73,59,543) (1,19,81,188) 32,99,t40

13,73,59,s43!. (1,19,81,188) 32,99,L40

(3,73,59,543) (1,19,81,188) 32,99,140

(8,05,194)

(85,82,0481

W

:r Operating lncome

15. Minority lnterest*

L,87,30,277

ffi



Paid up Equity share capitat
(face Value of Rs. 10/- eachl

18 Reserves (Excluding revgluation reserve)

, ^. Earnine per equitv per share before (Extra Ordinarv ltems)
ei ;;;;ffi

a) Balic EPS (in Rs,)

b) Diluted EPS (rn Rs.)-

9) lasic EPs (in !s )

b) Diluted EP5 (in Rs.

1

2

CA Balaji P Singh

Partner

i l,zlLrlZQZo

17,14,76,700

3L,L6,47,408

L7,t4,76,7OO L7,L4,76,700

29,7L,50,106 31,L6,47,408

L7,L4,76,7OO

29,7L,50,t06

(0:51)

(0.s1)

(2.18)

(2.18)
0.19

0.19

0.19

0.19

(2.18) (0.70)

(2.18) (0.70)

w and Significant Accounting Policies

notes referred to above form an integral part offinancial statcments

The Above Audited Financial Result have been reviewed by the Audit Committee and approved by the board of directors in their respective
meetings held on 12th November,2O2O
ln accordance with Regulation 33 of the SEBI (LODR) Regulation 2015, the statutory Auditors of the company have carried out Limited Review
of the above result.

3 Figures are regrouped / rearrange, whenever consider necessary

4

5

The figures of the half year ended 31st March, 2020 are the balancing figures between audited figures for the year ended on 31st March, 2020
and published year to date figure upto the half year ended of the current financial year (i.e. on 30th September, 2020)

The above financial result are available on website of the company www.laxmicotspin.com and website of emerge platform of NSE i.e

www. nseindia.com/emerge
6 The Management ldentifies "Cotton" as the only business Segment.

For Singh-Mundada & Associates
For and on behalf of the Board of Directors

Chartered Accounatnts

FRN : 122059W

A,

w
Sanjay Rathi

(Director)

DrN 00182739

(Director)

DrN 00272512

S'l

(0.70)
(0.70)

Earning per equitv per share after (Extra Ordinarv ltems) of
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LaxmiCotspin Limited
Cash Flow Statement

For the period ended 30th September, 2020

Cash lnflow/ (Outflow) from Activities
Net Profit After Tax (37,359,543) 18,682,047t.

For

ation L5,887,245 37,2L8,384

32,107',421

2,825,583
lnterest Paid (Net 19,?,29,94L

Provision for lncome Tax -------T-tr*;*fDeferred Tax (3,630,878

Provision for Gratuity and Leave Encashment L,246,910

(18,130,277'
Profit l(Loss)6n Sale oflAssEt

Drawback, lnterest and Subsidy Received (3,125,356)

Earlier Provision Written Back

n,fi3,172 377,979

Profit before lto,186,372l

for
I nventories 93,257,674

Trade Receivables _ 58,165,307

_ 3,026,374

_ l25,Og2,g52l

73,602,005

Other Current Assets

Short-term loans and aOr-ances

5,7L3,L07
t0,gLL,542

Trade Pavables (12,589,259)

Other Current Liabilities (z!fg!,23e1
(477,469)

L4,2M,L771

Long term provisions 100,404

lncome Tax Paid (2,126,579l.

85,0?8,855

Operating Activities 75,892,85 20,027,305

q. Activities

_Cjllql E11,J1{lure (Purch?sel Cap 720,337 33,986,183)

Sale Proceeds of Flxed Assdts

Net Cash I lnvesting Activities 720,337 (33,986,

c. Cash lnflow/(Outflow) From Financing Activities
lncrease/ Decrease in Long Term Borrowings 23,140,551 (

(Repayment)/Receipt to Short Term pledge and Cash Credit borrowir _ _ (7L,803,043)

(19,229,94L1
57,245,545

lnterest Paid 32,tO7

Duty Drawback, lnterest and Subsidy Received 3,125,356 L8,L3O,277

Dividend and Dividend tax Paid

Net Cash tnflow/(Outflow) from Financing Activities |il,766,9771 L8,O98,74L

4J39"863Net Changes ln Cash & Cash Equivalents (A+B+C) 11,845,844

Cash & Cash equivalents (Opening _ _{,830,195
27,676,340

-

11,690,632

Cash & Cash equivalents (Closing Bala

n terms of our reoort of even date
For Singh-Mundada & Associates

artered Accounatnts For and on behalf of the Board of Directors

FRN : 122059W

ICilIRJIS
CA Balaji-P Si

njay Rathi Rajesh Bansal

(Director)
DtN 00272612Partner

, No.: 104836
rN No: LOLO+$

i tzlLtl2020
: Aurangabad

e3Ls6

f' (tuanagi ng Director)

=y'' 
DrN 00182739

s{D

F!
JALNAffiH-;l AUKANuaonu lrn

6[ rnn'122oseh' r1'

As At
30th September,2O2O

Rs.

Particulars
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