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Dear Sir/Madam,

With reference to the above mentioned subject and your email dated 15s July, 2O2O for
clarification on Financial Result, we hereby submit rectified Financial Result for the Half
Year and Year ended on 31st March, 2020.

You are requested to take same on
Thanking You,

FOR LAXMI COTSPIN LIMITED

Nilesh G. Baberwal

Company Secretary & Complian.e Orfi.er
Place : Jalna
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taxmi cotspin Limited
Audited Statement of Profitand Loss

Forthe period ended 31stMaEh,2020

INCOME

Bevenuetrom operanons (Ne0 69,00,50,239 0O 42,13,91,715 00 93,45,15,94600 7,5t,14,42.064,21 L,77,2t,t3,407,35
94,45.O21 .40 32,35,250,00 r,81,30,27656 99,21,243 53

33,16,77,025 00 9:1,50,04,45300 7,51,75,12,340,79 1,74,20,34,550,93

costof mat€nalscoisuned
changesin inventonesofnn shed soods, work- n.proce$

Employee Benef t Erpenses

Depreoal on aid amortisauon exp€nses

s4,96,74.611 .O0 71,51,30,662,00 L14,23,96,801.17

15,33,59,355.001

4,31,03,513.00
1,43,27,0118.00

2,4L,1L76S.OO
7,70,74,765.00

2,97,20,125,00

3,66,14,336,00
L,16,40,375,00
1/30,36,619,00
3,04,59,648,00

3,51,39,090.00

420,33,!52-00
94,81"106.00

7,7A,37,165,O0
9,34,60,15300

l2t46,39t740,ZOl 5,12,715,30

7,90/31,133,00
3,21.O7 .422,64 ,22,46,545,63
3,72,13,3a3,52 5,55,69,582 o0

ts,14,74,4t3 20 14t76,21t957,5L

69,43,32,00300 34.61.77,530,00 91,31,31,523,00 1,54,10,59,532,65 1,73,74.70,729,75

Profir Before Exua ordinarvltems andTax 50,13,313,00 11,45,00,555.00i t,68,12,925 OO 194,81 ,241 A6) 4,45,63,927 18

Protit/(Los)on saleof As€t {1,25,940,001

Tot.l Extra-ordrnarV ltems 11,25,940,00)
Profit berore €rtraordinary irehs and td I V - Vl )

Profit BeforeTax ( vll. vlll ) 50,13,313,00 {1,45,00,555,001 7,64,72,925 00 194,37,241a5)

20,00,00000
(2,85,827 0ol

(20,0q000 00)
(33,45,050,00)

28,25,683 oO

1,15,00,00000
(33,33,20400)

L15,0q00000
(36,30,877_00)

24,25,63300

(38,38,204-00)

2,72,699 7A

l7,74,L13,OO {25,19,367,001 76,09,113,00 {8,05,r94,00) 74,24,495.74

Prorit (Lo$) ror ih€ penod lrom continulns orehlions lvll-vllll
Profit /llossl rrom disco.riruine oDerations
Lx eiD€nse of dhcontinulhE oDerations
Prorit/( o$)iiom di5.ontinuin! opeBtioN hft* cr) (xll-xlll)

rrofit lLo5sl forthe D.riod (Xl+ XIV I 32,99,140.00 t1,19 31,1a3,00 92,53,412,00 (36,32,047,36) 3,66,13,436 00
Earnlng per equ ty per share oiiace value of 10each

0,19
o,t9
l,50

(0.70)

to.70)
0,06

o,54
0,54
1,54

(0.s1)
(0.s1)

1,65

211
2,14
5,34

Oletulew and 5 gijf .ant A..ounting Po cies

The not€sreletred lo above forman nte8ralpanofnnanc alnatemenc

Aud ted F iancialResulthave been revrewed bytheAud lCommitlee and approved
1

2 FEUr€sarere8rouped/reanang€,rvheneverconsdernecessary

3 The Management ldent f es Cotton" astheon y buene$ segmenl

n terms orour repod of even drte

by the board of dnecioG n the r respedrve me.t nss held on 29th

on behaliofihe Board of Directors

-

DtN00182739
Date: 29/06/2c20

Perlod C.ded Period Ended PeriodEnded
aOth Sept 2019 31* Mar.h 2020 llst Mar.h 2019 3r'tMa.ch,2020



Laxmi Cotspin Iimited
Audited Balance Sheet

As at 31st March,2020

EQUITYAND LIABILITIES

.1 - r7,!4,76,100 17 ,14,76,700

lut 29,87 ,47 ,324 29,7!,5

(c) Mone! rec nstshare warants

(2) Shaeppl cation money pending allotment

Non-Curent Liabilities
7,44,44,742

fered tax liabilities (Net) 27,94,341 64,25,274

other long term LrabiLLties

{d) Lonaterm provlsrons 59,E2,92O 48,82,516

Curent Li.bilities
!7,66,4\427

5,6E,33,675
3,70,48,003

3

1

Other cu re nt lla billties 5,!2,92,18O

Short term provlsions 10 2,!4,19,266

7,O2,4O,49,126

A55EIS

17 32,31,62,101 14,74,

(iri) capita I workjn-progres s l,90,07,206

ltyl!4{E!!!9 !!ets under deveropmen!
b) Non -{urrcntinvestm

ed tax assets (Nei)

_ d) Lonstem loansand advances

othernoncurentasests

a) Cutrenl investments
71 28,62,96,80s 25,74,46,299
1f 33,22,32,552 40,58,34558

d) cash and cash equivaleits '14 r,58,30,495 637

e) short-term loans and advances 15 x,44,O7,770 2,51,19,313

!l other e$4r 16 1,71,!2,796 03

7,02,80,49,126

Overvlew and Srgnificant Ac.ounting Po1 cies l&2
notes referred to above form an ifte8ral pa.t off nancial statements

Ln terms ofour reportofeven date

Forand on behalf ofthe Board ofOirectors

(N,lanaBing Oirector)
DIN 00182739

Date r29th June,2020
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Laxlni Cotspin Limiled
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B. P. $ingh & Go.

CHARIERED ACCOUNTANTS

102 'Kalpalaru' Plot No 51/52
nd tya Nagar SilgrrI) Clictlk,
Au.afgabal -431005
Ph:0240-2:157851
lvlob 9122001733, 9371114414
emarl olllce@bpsinghandco rrl

bpsrnghandcot gma I conr
Website www bpsiaghandco rn

Auditor'5 Repo.t on fullYoarlY tina.lcidl Rcsults afld Ycat to Datc Resullt of

LaxmicotsPin Limited

Pursuant to thc Regula!ion 33 ot thc

SEBI {Li5t;ng OblEatrons and Disclosure fcqdiremcnts) ReSulations, 2015

To

I he loard of Directors of
LaxmiCotsPin Lrmited,

we have aldited lhe frnancial resrlts Laxmi colspin Limited for the half Year and year cnded on lt!
March,20?0,atlachedhcrewith,beinBsubmittedbylheconrpanYpulluanttolheleq!ilementoi
Regulatlon 33 ol lhe SEBI lLlsling ObLiBatlons and Oisclos!re Requirern'nts) Regulations 20l5 These

traii yeaay financiat resLrlts as well as the yearLY financial reslrlt5 irave been prcparcd on rh. basit ci the

rtlated i|1telim f]n,ncial statement5, whi.h ale the responsibil:ly of the conrptr',s |r]dIagemc|! l]Lrl

re5ponsiLllity is to express an opinicn on thesc finrncial results bascd on oir' dudrt 'f sLi'h llnirn'ial

statenrents, which have becn prepared in accordance with the recognition atrl measurement pr n' plls

la d down n AccountlnB Standard ior lnterlm Flnancial Rcporting prescrib'd' 'Jndcr S"lron 131 oi l|e

Compirnres Act, 2013 read \,'ri!h relevant rules gsued there \rnder t'nd other Jc€crrtrrg prin'rples

gencra!ly accepted lo lnd ia

\r,/e ccnducted our audit in accordance lvi1lr lle auditina sinndards Eencrall!:rc.cflcd in lndiij Ihosc

standardsreo'i.ethatweplanandperformtheaUdlltoobt.inrec5ona!lenssuraIc.aboutWhClllel
tire flnancial re5tilts are tree of mate.itl mlsstatemenl(, Arr aodit includes exanl ning. !r n !att l.srt,

evrdence supporting the amounts disclosed 3s ilnancial result5 An alrdit alto ItrclLrdcs asgcs5ini thc

accounting pnnciples used and sign;iicant etlimates made by flana8cment U/e bclieve that our iludit

provldes a reaSonable basis for our opin on

ln our opinlon and to tlle best of our inform'tron an'i ac'orclLI)g to the cxplaration! Ellrr 1o Lrs thcsc

half yearly frnancial rc5!lts as well as thc yearly results:

(i) are prusefted in accordance vrrth the requlrements of Reilulalon 33 of the SEBl (t st ns Obligirtlons

and D sclosure fleaulrcments) negulatlons, 2015 in ihis reBard; and

(ii) grve a trre and fair view o{ the net profit an'l olhtr {lnar'ral nformat on br tlrc hd f lcar a5Icl as

the year cndcd l1s1 March, 2020

For B. P. Singh & Co

Chartered Accountants-

FRN 118758-W

1$b
CA Balaji P. Singh

(Proprietor)
M. No 104836

Date: 29'r.llJne, 2o2o

Place:Aurantabad.

Jn:.'r'c$
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lndependent Auditor,, Report

To the Membcrs of M/s. Laxmi Cotspin Limitcd.

Report on the Standaloae Financial Statements,

Opinion

BeneralLy accepted in rndia: 
vr in corfor'nity ur lh the accol:oting prlnciplcs

a ln ca5e of the Balanae Shect, of the ,,State 
of Affalrs,, ol the Co.npany as at 3151 March,2020j and

b ln the case of thc Statement of
date; 

Profit and Loss' or the "Loss" for the yca. cnded on thaL

c. the case ol the Cash [|ow sta
te. 

lcment, of thc ,,Cash flows,, for lhe yca. ended oa that

6asis for Opinion

We conduct{]d our nudrl in accordrnce wrth the 5tandards on Audrting (SAs) specrireo.undor

ies Ior thc Audit ol thc fin_,lncial Stalcments

nder, and we have Iultr ecl o!r olhaa rthrc.l

o9anton,

Emphasis of Mntter



ManaBement's ResponsibilitY for the Standalone Financlal Staternents

The Company's Board of Directots is responsible [or the maLters statcd rn sertion 134(5) of Ihe

Innncirl pogrtl.rn, frnanci'l pL'rformaicc and

cash tlo\rs of the Cornpany in accordance with the accounting prlnclples gene'allv accrptcd in

,"i,.. 
". 

,l ng the accounLing Standa'ds specilied under secllon 131 of the Acl' read v/ith Ru e 7

the assets oi the Company and for preventlnB and deie'trng frauds anC other lrrcg!larities'

."[*", a"a appl .oi]on of appropriate implemental on and mai'tenilncc of accountinfl

pof,.ilt; ,uli"c ludgments and estlmttcs lhai are reasonable and prLldcntl and dcsrBn'

process,

Auditor's Resoonsibilities for the Audir of tie Financial statements

Our responsibility is to elpress an opi'lon on these standalone financial slirl! enls ba5cd on

our audLt We havc taken 1n1o a'count ihe provls ons of fhe Acl' the accountlng and aud;1inI

standards and mallers whrch are requireC lo be inc !rded in lhc audll rcporl u.der the

provrsions of the nct and thc Rules rnade iherc under

We conducted our audil ia accordance wlth the Standards on AudiilnB speclfled undcr Scction

f+:1101 of tne l.t. fnose Standards requrr€ lhat we comply wllh rlhical requlremenls and pl'n

und'p"rlorm the audii to obtain reasonable a!!!'ar1ce about !/hethcr Lh' l; irr'i3l 5''atemenls

are kee from material mis5taLement

An auCil involves perfor.lrlag proccdures to obtain audit cviden'e nbout thc amoLrnl! ard thc

disclosLrre5 in the [inancial statemenls The procedLrres sele'ied dep'lld on the auditois

conslders in!ernal financial conlrol relavant t

statc,,rents that grve a lrLle and ialr view ln order to clesign audii procedures rlrat are appropr atc

i"'ir." .ira"*u-a"r, but not for the purpose oi expre55irt an oplnior. on yr'lrcrher,rh('

CorpunV f,u, in place an adeq!are internal frnanclal controls systenl ovcr'frnantral Ieporlln3



and the operating c{fectiveness of such 
'ontrols 

An audit algo includes evaluatng the

;p;ropriatenes5 oi the accountirg policles uscll and the re3sonablenlst of the accounting

ertirates mad" by the CompanY's Di.ectol"s, as !r!ll ns evaluairng thc overall 0resentat on oI

the I nancial statements.

uJe believe that the audit evidence yJe havc obtaincd l! 5!iILcient.nd approsr i!o lc qrov:dc d

ba sls for our a!drt opinlon on the sla ada lon e flnrncial statements

Report on Othe. l"egal and ReBulatory Requirements

1. With respect to the adequacy of the lnternal frnancial conlro s ovcr [inincial reportlng of thc

Company and the operating elfecllveness of such conlrols' iefer to our separate neport in

"annexsre A" our reDort expresses an unmodified opinion on the aCeq!acy and operat;T l]

effcctiveness ol lh{] Company's internalf nancLalconlrols over financlal rtportrng

2. As req\rired by the Coinpanles {A!Crlo''s Report), 2016 ("lhe Ord"") is5ued by lhe CenLra

Goveanmenl of lndla lo ierms of sub section {11) of the section 143 of thc act' we Srve in lhc

Annexure-g a statemcnt on the matters specilled ln paragraph5I and 4 of thc ordcr

3. As reqLrired by section 143 {3) o{ the Act, \dc report thal -

a) !ve havc souSht Jnd €xcept for thc matter descrlbed rn Ihl. €mphasis of rratter

paragraph, oblain€d all the inforrnallon and exp analions which to the best ol our

knowledge and bc lef \"ere necessary for lhe purpose of our aud'l'

b) lxcept for the possible effects of the matler described in the Emphasis oi m'tter

paragraph above, in our opinion proper books of accoL'nt as rcqulred by law have bccn

kept by the Company so far as it appcars kom our examrnatlon oI lhlsc books

€) Since, the company does not have any branches, the report on lhe n'roltlls oI the

branch offrces audited by olie. audrtor u/s 143 (8) of the Act i5 ro1 appll"ble'

d) The Balancc Sheei, Ihe Statement of Proflt and Loss and lhe C"h flolv Statcn''il de'!l

lvltn bY ihls Rcport are n aSreemenl wilh the books of a"olrnt

e) Except for the possible e{{ects oI the matter des'ribed in thc Imphasis oI matlcr

paratraph, in oLlr oplnion the Balance Shcet, Staterrent of Profit and Los! and Cash

Flow statemcnt comply with the Accountrng Slandards spcclticd undor scction 133 of

the Act. read \irith Rule 7 of thc Companie5 (Accou rts) nulcs, 2014

f) Thc matrer delcribed in the Emphasls oi matter paragraph above' n oLrr op nion 'r'r"
not havc an adverse elfecl on the fu n ctio ninB of the co'npany

c| on the basrs of wrrtten representat ons rccelved lrom the dlraclor! as

2O20 taken on record bY the Bontd of Dlrccto15, none of Ihe dircctors ]s

on Jl lvlnrcn,
disquaLired as

i. B.p



on 31,1 Ma,ch, 2020 from belng appol.ted a5 a dlrecror ln terms oI Section 164 {2) of

the Ad.

Thc eLra rfica:ion relating to maintcanicc oI accounts ind other iatters ccnnotlcC

thercwlth are as stated n Emphasls of nrrtter patagraph abovc

i) Wllh respect to the other matters to be included in lhe Aud tor's Report lt tccordan'e

wrth Ru e 11 of the Companies {Audit and Audllors) Rul(,s' 2014' in our oprnlon and to

ihl- best of our infornration and accordine to the exp anatior; tlven to u5l

i. Thc company has discloscd lhe impact oi pe'di'8 litlSirlrons on its iinanciill postonrn

its financial sta!ements reler Note5 on accounts 2 2 (l) lo lhc flnanc al statcmenls'

!i. The Company dld not have any long-term conlracis includ ng de'!allvc (oniract5 lo'

whi.h there were 3nv rnate.ial ioreseeabie losses

iii. There v,,ere no amounts !vhich Yrere requLred to be transfeired Lo thc lnveslor

Educalron and Protectlon Fund by the Company

For B. P. Singh & Co

Cha.te.ed Acaounlanls
FRN 118758-W'$v
cA Balaji P.si.rgh

{Proprietor)
M. No.,.04836

Datei 29'h June,2O2O

Place: Aurangabad,



Annexure'A' To the lndependcnt ALlditor's Rcport

lSeferred to in paragraph 1(f) Lrndcr'Rcport on Olhei LtEal and ReBulnlo'Y Requlrefients'

secllon of oLlr report ol cven date)

Reportoothelnternal:inancialcont.ol5oVefFinancialReport;ngUnderclaUse{i)ofsub.
seclion 3 of Section 143 of the Compao:es Act, 2013 (rthc Act')

\trle have aUdlted rhe internal financial contlol5 ovcI flnanciaL leportlnB of Laxmi Cotspin

Limited ('-lhe Company') as o[ 31" March, 2020 in .oniuncl]or \!lth oi'rr audlt ol t he sl'ndalonc

Financia Statements of the ConT pany {o. lhc Year ended and as on that date

Managemeo!'s Responsibilitv for Internal Financial Conltois

The Company's managemeql ls respoasable for establishinB nnd 
'irill]ltarnifg 

intcrna ilnnnclal

controlsbasedonlheinternalcontroloverij.ancialrcport]ngcriicrlaeslnblishedbythc
companyconsider]nglhee5sentialcomponentsolinlcrnnlcontrol5tnlcd]ntheGU]danccNote
on Audit of lnte.nal F naflcial Conlrols Ovc.:lnancial Reporting ('lhe GLlidancc Note') 5sucd by

ihe lnstiiute of Chartered Accountants of lnd,a 1'the lCAl')" Thc5e responsiblllt;e5 ln(!de Lhe

design, imple,xentatron and maintenancc oI adequal. intcrnal flntarcra] control! i!at ur're

operatlnt effectvely for cnsurinB the order]y and cfIrcient conducl oI ils busrness, includ ne

adhcrence lo Cornpany's policies, the sale8u3rding ol it5 assets, thc prevention and dctect on

of [ra!a]s and errors, the aarura!y ard completeness of the accounting records, and tlc tincly
preparation of re iable financial lnlormatLon, as requlred the Act

Audl!or's Rcspons;bility

Our responsibi ity is to express an oprnion on the Company's int.rnil financial control5 over

llnancial reportinB based on our aud t !vc cond!rcted oLrr aud t 1 ,c.or-dance !vrth tlle

Standards on Aud ting ('the standards') prescritred rlnCer sectio l:13(10) of lhc Act and

Guidaace Note, to the exte.t applicable to an aLrdlt oFrnlernal frnancial conl.ols, both s5!ed by

the CAl. Those Siandards and the Guidance Nole require that wc co$plY \t'llh tire ethictl
requ rcmenls and p an and perform lhc audil to obtain .easonablc alsirrance aboLl'. lrrhether

adequate rnteanal financial contao:s ovcr [inanc a rcpo(ing was eslab lshed and milintarned

and iI sucl coniro s ope.ated effectively in al] materl.li re5pects

ol,r audit involve5 pcrforming proccdures to obtaln audlt evidence alo!l the adequrcy of lht
internal linanc al conirols svslern over financia reporting and thelr operatlnB effectrvenes! Our

audit of internal flnancial controls over financial reporlinB includcd obta n alj an und0rstnrdlng

of lnlcrnal financial controls over Iinancial reporting, assessinS lhe ri5k thal r matcrlal
weakness exists, and teslinS and evaluatiag the dcsign irnd operating cffrctivencss o1 intcrnal
coatro based ofl ihe asscssed r sk lhc procedures selectcd dcperid on thc auClior's tudgmont,
inclLrding the assessment of the risks of nral.erial mlgshlement of tha Flaan€ial Statanrent5

whether due to fraLrd or error.
\rVe believe that the audit evrdence we have obtained is s!lIi.]ent and appropriatc to provlde i
basis for our aLidli oplnion on the Company's internal fin.n.ral controls system ovcr frrancial

reportinE



MeaninB o{ :nterna: Iinancial Controls over Financia! Reportlng

A Company's iflternal financial corkol over financial rcportlng Ls a paocess desiBned to provide

rcasonable assurance reBarding the reliablllty of financial reportlnS.nd lhe prepar;lion of

frnancial statcments [or external purposcs in acaordancc wilh gcncrally acceptcd i]ctountlnE

principles

A Company's internal flnaoalal control over financial reportlnB incluCes lhose policcs 
'nd

procedures that

i. Perlaln to the malntenance of records thai, i. rea5onabje dctaii, acc!ratcly and [airlY

reflecl the lransactions and dispos ttons of thc a!5e15 of the Company;

ii. Provide reasonnb:e assLrrance that transactions are recorded as necessary to permit

prepnrat on o( frnancial statements in aaao.dance vrilh generilly eccepled acco!nliag
prlnciples, and thrt receipls and cxpendilures of the Company aie belnB madc on y ln

accordance wiih aLrthorizatlon5 oI maoaEement and directors of the company; and

iii, Prov:de.easonable assurance reBardiaB prevcntion or t;nrely detection of uoaulhorlzed

acqulsjtion, use, or disposition ol the Company's as5e15 that could hnve a materinl clie€l

on the financial Slalements.

lnherent l"imitations of tntcrnal Financial Controls over Financial Reporting

Becnuse of the inherent lrmitations of nternnl Iinancal conirols ovcr Flnanciil .aportng,

including the posslbility of collLrslon or improper anonaSemcnt ovcrrldc oI controls, matcr al

misstatements due to crror or fraud ulay occur and not bc detected Also. prolectlons o[ any

eval!atlon of the intcrnal financial controls over {inancial reporting to futr:tre ger;ods are

subjcct to the risk !hrt the jnternal financial control over I n:nc dl .epcrt;ng ]xay becomc

lnadequate because of chang€s ln condit ons, or thal lht dcgree of compl,ance w th thc po crcs

or ptocedures may deterrorate

Opinion

ln our opinion, to the best of our ioformatlon and according to the explraatlon given to us, tlre

Cornpany has, in all material respects! an adequatc inlernal flnanalnl conlrols sy!!rrr over
financlal reportLng and such nternal frnancia controls ovel, financral rcporting werc opcr.Ling
effectiv€ly as at 31sr March, 2019, based on the interna conLrol ovcr frnanoal report ng crilcria
established by lhe Company considering thc e5s€nltnl components of inleroil coal.ol stnLed r,r

the G!idance Note

For B, L Singh & Co

Chartered AccoLrntarts
FRN 118758-W -.1.-

f):^)'.
CA Balaji-P. Singh
(Proprietor)

M. No. 104836

Dater 29'h June, 2020

Place: Aurangabad.



Annexure 'B'To the lndependent Auditors' Report

(Referred lo in paraSraph 2 under'Report on Oiher Legal and Re8!lstorY Bcqu rel]rents'scction

of o!ra rePorl oI even dale)

Repo.t on Co panies (Audito/s Repo.t) Ordcr,20:6 l'The order'l issued by lhc cent.al

government in terms of Sub.section 11 of Seclion 143 of thc Companies Act, 2013 ('The Act')

of Laxmi Cotspin Limited ('The Company')

1. ln respect o{ cofipany'sIixed assets:'

a) The Company has rnairiained proper record5 sho$/lng '{uli part culars, i:rc L,drnB

qualltatatlve detalls and s tLrat on oI iired asscls;

bl The Flxed Assets hnve been physically veriiied by the management n ii phased

manncr, desigfled to cover all thc teTns over a pertod oI thrcc ycaas, !t'hrch in ollr
oplnLon, ls reasonab e havLng regard to lhe 5ize oi the co.xp.ny anC nalL,re of lts
business Pursunnt to the progranr, i portion oI thc frxed a5sct has been phys]adlly

veri{ied by lhe managemcnt during lhe year and no,xateria di5arcpanaies beLwetn

tlle books records and the physical I xed assets have bcen noticed
c) The trtle deeds oi rmmovable propert es are held in the nJme of the company

2. ln respcct of lnventoriesi -

As exp arned to u5, thc fventories !vcre physlcally vcriiied durinS thc ycnr by the

manatement at reaSonable intervas and no materia] dlscrepa.rie5 \!ere notccd on
physicalverilication

ln Respect of Loans to parties aovered undet section l89r-
The Company has neither laken any loan5 oa advanccs nor grirnted any oan! or
advances in the nature loans to partlcs covered in lhe rcgister m.r nlained !nCcr gcctiol.l

189 of the companres Act. Hence, lhc qucstion of repo(ing whcthca the rece pi oI thc
prrncipal aod Interest are regular whcther.casonablc aieps for recortay/repav.nenl oI
over due5 of such loans arc taken does not allse

ln Respect of reporting on compliance with Section 185 and 186: ,

ln our op nlon and according to the rformaton and explanatons gtvef to L.ls, the
company has complied \^/ith the provlslons of section 185 and 186 of the Act.2Ol3 in
aespecl oi grant of loans, making invest.l]cnts and providrng gLtaranlec5 and 5aa!rit cs,
as applicable

3

4.

5.

and docs not hrvc any
provis ons ol lha c aLrsa:l

that, p/ifio /ocle, lhe cost
5e.:ior 1118(1) ol thc acl

In Respect of acceptance of Ptiblia Dcposits. ,

The Company has nol accepted depolits duflnB thc yea.
unclalmed deposlts as at 31\tMarch,2020 and therciorc, the
(v) of the order are not npplicable to rhe company.

In tespeat of maintenancc of cost records: -
On the basls ol records p.odrced to us, we are of the oplnion
records prescribed by th ment of lndia lnder

6.



have been maintaincd Ho\^r€ver, v./e are not reqlrlred to and h:l!e iot c'rriec out nny

detailed exarnination of such accounls and rccords'

7. ln

a)

8.

11.

respect of Payment/ Non_paYment of StatutorY Dues: -

Acco.drng to lnforflation and cxplanatioi, given to us i'd oi t'1c basis of oir'

eyamlnatlon ol the books ol account, and records, thc Company has been tencrally

reBrrlar in deposit nB undisputcd statulory dues incl!dlnB Pro'rldent ttrnd' Sales 1ax

Servi.e Tax, Value added Tax, cess and any other statutorY dues !vith thc appropr 'r1c

authorities.

According to the information a d explanalions given lo u5' no undlsputed a'nounts

payable in respect o[ the above \lere in 3rrears as at lJirch 31, ]020 Ior a pcriod ol

more than six rnonths from lhe date on when {hey become paYable

10.

b)

c) A..ordi.8 to !he information and explaaat on Siven to us, th.re arc no d!cs o{

income tax, sales tax, servlce tar, duty ol customs, duty o{ excis'r, valrre addcd Iax

oulstanding on accounl of any d is pirle

ln respect of Delault in repayment to Banks/ Financial lnstitutions/ Governmcnt

Debenture holders: _

Sased on our audit p.oaedures aNd on the l11formatlon and explanatrons gl!cn by

management, we are of the opinion lhat lhc aor.pany hr5 not defa!llcd in repaymcnt

of loans o. borrowlngs to a f;nancial institut on, bank, Sovernment or dues to debcnture

holdcrs

ln respe.t of End use of monies raised bY waY of IPO/FPo/ Term Loan5: '

According to the inlormation aad explanations received by Lrs, ln casc o{ monles ra scd

by !l,ay of IPO/FPO/ Term Loans the san]e \\,ere u5ed {or the purpo5a for srh.h iho

funds lvere raised DuriaB lhe year the compnnl/ has isl.ld on SIVE sto.k exchantc

through OIfer for Sale (Ol'S).

ln respect of Frauds noliced/ reported:.

la our opinion and accordinS to the iniorrrrl;on and erpl.llrt ons givcn to us, no i.irtd
on the cornpany by its officers or cmp oyee!.or any fraud by the company has bccn

noticed or reporied dLrrlng thc year, thal causes the Jlnancia statemenis lo bc

materlally mls stated

In respect of ManaBcrial qemuncration: -

Based upon lhe audit procedurcs performed and the in[orntton and explanalions
given by ihe managem€nt, the nranager al remuaeratlon hns bcen pald or prov,dcd ln

accordance with thc rcqrisjte app.ovals mandnted bV thc provrslons of scction 197 rcaC

with Schedule v to the Cornpanrcs Acl;



12. ln respect of Nidhi Companies: -

ln our opinion, and to lhe best of our ln{ormailon and accordinS to tho exp anations

oroviCed by the management, !!e arc ol th€ oplnlon that thc company is noi a Nidht

company hence, in ou. opinionl the rcqu remcnts of cla!5e 3fxl, ol thc ord.r do not

!pp y to the compnny

13. ln .espect of Related Partv Transactronsr -

ln our'opinlon and accordrng to the rnioa,xalion and crplan:]lacn! glvcn to us, lia
conrpany ls in compllance wirh sectlon 177 ond 188 of ihe Act, Lvhere applicable, {or all

transactiofs with lhe aclated partles and the dctalls of related pa.ty lransactions have
been discloscd in the financirl statements as requireC by app icable account ag

standa.d5.

14. ln respect of Prlvate Placements/ Preferentia: Allotment of Shares/ Fullv or part,y

Conve.tible Dcbentures: -

Based upon the audlt proccdure5 pcrlo.nted and the nfo.mation and erpanation5
Biven by the management, the cornpany has not made any preferentlal a lotmenl or oI
shares o. fuly or partly coov€.table debentures during the ycar under reve!!
AccordLng y, the provisions of clause 3 (xiv) ol the O.der arc not applicab c to thc
Company and hence not commented upon

15. ln .espect ot Non-cash transactions irvolvlng Direclo.s or Connccted persons: -
ln our opinion and accordlng to the information and erplanations given to us, during the
year the company has not entered into any non cash transact ons with it5 dircctors or
the persons connccted to tts dtftators Accordingly, the provisions of.lau5e 31x!,) of the
Order are not appiicable to the Company and hence no cornmcnt s called thert: uoon

16. ln respect ot .eg:stration of NBFC under Scction 45-tA of the RBt Act, 1934t -

ln oLtr opinion, the company is not reqrired to be reglstered under sect on 45 A of lhe
Rescrve Bank of lndia Act, 1934 .nd accordingly, the provis ons of clrusc 3 (xvi) o{ thc
Order are no! applrcab e lo the Company aarC hencc no1 conrmenred upor.r

For B. P.s;.gh & Co
Cha rte re d AccoLrrtants
tRN 118758-W

fftu

0atet 29rr June, 2O20

Place: Aurargabad.

CA Balaji P. Singh
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Oate i29/06/2020

To,

NATIONAT STOCK EXCHANGE OF INDIA LTD.
Listing Department
ExchanBe Plaza, C-1, Block G

BandraKurla Complex,
Bandra (East), Mumbai, 400051

Dear Sir / Madam,

Ref: - (Symbol- LAXMICOT, lslN - lNE801VO1019)

Subject : Declaration pursuant to Regulation 33(3Xd) of SEBI (tisting Obligations and
Disclosure Requirements ) Regulations, 2015 with respe.t to Audit Report forthe year
Ended as on 3l't March, 2020 with Unmodified Opinion.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements ) Regulations, 2015, we hereby confirm and declare that Statutory
Auditors of the Company M/s B.P. Singh & Co. ( Chartered Accountants) have issued
Auditors report with Unmodified Opinion in respect of Audited Financial Result for the
Year ended as on 31st March, 2020 approved at Board Meeting held on 29th June, 2020.

Kindlytake the same on your record.

Thankihg You,

FOR LAXMI COTSPIN TIMITED

Sanjay Rathi
Managint Di.ector
(DlN:00182739)

Place:Jalna

Branch offlce : 3rd F oor, K( Chambers, PT Marg, DN Road, Near carhedral Schooi, Forr, rvtumba 400 001 (Ms) ndra


