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Date - L3/L1/2O24
To,
The Manager,
Listing & Compliance Departmen!
National Stock Exchange of India Limite4
Exchange Plaza,5m Floor, plot C-1,
Block G, Bandra Kurla Complex, Bandra [E),
Mumbai - 400051

Ref.: - (ISIN: INEB01V01019 SYMBOL: LAXMICOT)

Dear Sir/Madam,

subiect: Disclosure pursuant to Regulation 30 read with regulation 33 of sEBI (tisting obligationand Disclosures Requirement) Regulatiory 2015 outcome of Board Meeting held on wednesdaS13tn November,2l24. l

Pursuant to Regulation 30& 33 of Securities and Exchange Board of India (Listing obligations andDisclosure RequirementsJ Regulations, 2015, we hereby inrorm you that, a meeting of the Board ofDirectors of the company was held on wednesday, 13tn November, 2024 at3.30 pM at the register officeof the company' The Board of Director of the company has considered and approved followings alongwith other routine businesses: -

1' considered and Approved unaudited Standalone and consolidated .financial results of the. company for the Quarter/ Half year ending as on 30t september, 2024, takenon record theLimited Review Report of the statutory Auditor on unaudited standalone and consolidatedFinancial Results of the company for the Quarter/ Half year ending as on 3Oth september, 2024.

The meeting was commenced at 3.30 pM and concluded at 4.30 pM

Kindly take the same on record and oblige.

Yours Faithfully,
FOR Lfl(MI COTSPIN LIMITED

<.

SANIAY KACHRULAT RATHI
Director
DIN:00182739
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Limited Review Report on the Unaudited Financial Results of Laxmi Cotspin Limited for the Quarter 
ended 30 September 2024 and year to date results for the period from 01 April 2024 to 30 September 
2024 pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 (as amended). 

TO, 
THE BOARD OF DIRECTORS,  
LAXMI COTSPIN LIMITED 
 

1. We have reviewed the accompanying statement of unaudited financial results of LAXMI COTSPIN 
LIMITED (“the Company”) for the Quarter ended September 30th, 2024 and year to date from April 1st, 2024 
to September 30th, 2024 (“the statement”), attached herewith being submitted by the Company in 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015 (“ the Listing Regulations”). 

 
2. This statement, which is the responsibility of the Company's Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standards (IND AS)34, “Interim Financial Reporting” prescribed under section 133 of 
the Companies Act 2013 read with relevant rules issued thereunder and accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

('SRE') 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited financial results prepared in accordance with applicable Indian 
Accounting Standards and accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 
 

For DMKH & Co. 
Chartered Accountants 
Firm Registration No.: 116886W  
 
 
 
Manish Kankani 
Partner 
Membership No. 158020 
UDIN: 24158020BKALCT8335  
Place: Mumbai 
Date: 13th November 2024 
 

  



 

 

 
 
Limited Review Report on the Unaudited Consolidated Financial Results of Laxmi Cotspin Limited 
for the Quarter ended 30 September 2024 and year to date results for the period from 01 April 2024 
to 30 September 2024 pursuant to the Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended). 
 
TO, 
THE BOARD OF DIRECTORS, 
LAXMI COTSPIN LIMITED  

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of Laxmi 
Cotspin Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") for the Quarter ended 30th  September 2024 and year 
to date results for the period from 1st April 2024 to 30th September 2024, and the consolidated Statement 
of Assets and Liabilities as on date together with the notes thereon and Cash flow statement (the 
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (the "Listing 
Regulation, 2015"). The Statement is the responsibility of the Holding Company's management and has 
been approved by the board of Directors. Our responsibility is to issue a report on the Statement based 
on our review. 
 

2.  This Statement, which is the responsibility of the Holding Company management and has been 
approved by the Holding Company Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting standards 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended 
read with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the 
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of material misstatement. 
A review of Interim Financial information is limited primarily to inquiries of company personnel and 
analytical procedure applied to financial data and thus provides less assurance than an audit. 

 
 
We have not performed an audit and, accordingly, we do not express an audit opinion. We also 
performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 
 
 
 
 
 
 



 

 

 
 

4. The Statement includes the results of the following entities: 
 

S.No. Name of Subsidiaries Relationship 

1. 
 
Laxmi Cotspin Limited  

 
Holding Company 

2. 
 
Laxmi Spintex Private Limited  

 
Subsidiary Company 

3. 
 
Laxmi Surgical Healthcare Private Limited 

 
Subsidiary Company 

5.  Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the Statement has been prepared in all material 
respects in accordance with the applicable Accounting Standards prescribed under section 133 of the 
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized 
accounting practices and policies, and has disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, 2015 (as amended) including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 

6. The statement includes the company's share of net loss after tax of Rs. Nil for the quarter ended 
September 30, 2024 and year to date April 01, 2024 to September 30th, 2024, in respect of 2 Subsidiary, 
based on their interim financial result and other financial information which have not been reviewed by 
their auditors, and have been furnished to us by the Holding Company's management. Our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of this 
Subsidiary company, are based solely on such unreviewed interim financial information. According to 
the information and explanations given to us by the management, this interim financial information is 
not material to the Group. Our conclusion is not modified in respect of this matter with respect to our 
reliance on the financial information certified by the Board of Directors. 

 
 

For DMKH & Co. 
Chartered Accountants 
Firm Registration No.: 116886W  
 
 
 
CA Manish Kankani 
Partner 
Membership No. 158020 
UDIN: 24158020BKALCU4742  
Place: Mumbai 
Date: 13th November 2024 
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Reserues

up
1,7t4.77 t,7L4,77 t,7L4.77 t,7t4.77 L,714.77 1,714.77

2,4/.5.16 2,837.1E 2,529.35 2,4/5.L6 2,s29.3s

b) (in

Earninr per eouitv per share after (Extra Ordinary ltems)

Basic EPS

and Material Accounting Policies

notes referred to above form an integral part of financial statements

1 The Above Unaudited Financial Result have been reviewed by the Audit Committee and approved by the board of directors in their respective meetings held on 13th November, 2024.

2 Figures are regrouped / rearranxe, whenever considered necessary,

ended ofthe current financial year (i.e. on 30th S€ptember, 2024)

4 The Management ldentifies "Cotton" as the only business Segment.

5 The Company has migrated from sME platform (EMERGE) of NSE to Main Board of NSE w.e.f 12th November, 2021
terms ofour report ofeven date

& Co.

Accountants Board of Director
:115886W

ur1
Manish Kankani Sanjay Rathi

(Managing Oirector)
DtN 00182739

Ramesh Mundada
(Director)

DIN m153255No.158020 a

1317712024

: Mumbai

JALNA



Laxmi Cotspin Limited
Unaudited Standalone Balance Sheet as at Septembe r 30,2024

Particular

A. ASSETS

NON CURRENT ASSETS
(a ) Property, Plant and Equipment
b ) Capital Work-in-progress
c ) Financial Assets

i. lnvestments
ii. Other Financial Assets

(d ) Deferred Tai Assets (net)

TOTAL NON CURRENT ASSETS

CURRENT ASSETS
(a ) lnventories
(b ) Financial assets

i. Trade Receivables

ii. Cash and Cash Equivalents
(c ) other Current Assets

TOTAT CURR ENT ASSETS

TOTAL ASSETS

B.equ IW AND LIABILITIES

Notes

in Lakhs
As atAs at

September 30, ZOZ4 March 31, 2024

3 3,490.29
3 472.99 362.0s

4 20.00 20.00
248.ss 242.25

68.26 42.65

4,147.24

3,630.56

27t.25 383,47
28.86 84.04

2,565.49 2,LL7.39
6,496.76 7,954.20

10,699.39

EQUITY
(a ) Equity
(b ) other

Share Capital
Equity L,7L4.77 !,714.779

3,824.40 4,579.97

-
-

10
TOTAL EQUITY

5,539.17 6,294.74LIABILITIES

NON CURRENT TIABILITES
(a) Financial Liabilities

i. Borrowings
(o ) erovisions-
(c ) oeferred raitiabilities

t7 826.93 651.88
t2 50.06(Net) 44.06

TOTAL NON CURRENT LIABITITES
CURRENT TIABILITIES
(a) Financial Liabilities

i. Borrowings
ii.Trade payables 13 3,297.29 4,366.59

t4- MSME payables
- Other than fvtjfvte payables

(c) Current Tax Liabilities (NEt)
other current Gbilities

33.21 74.87
438.05 291.L0

15 3.02 11.33
e)

TOTAL CU RRENT LIABIL!T!ES

-
-
-

16 510.66 266.87
4,292.24 5,010.76

TOTAL EQUIW & LIABILITIES
Summary Materia Acc

ln terms of our report attached
DMKH & Co.

Chartered Accountants
FRN : 116886W

CA Manish Kankani
(Partner)

M. No. 158020

Date: t3ltU2024
Place: Mumbai

ounting Po an Notes an

SP

10,698.39 12,00L.44
ancial Statem ents

For and on behalf of Board of Directors of
Laxmi Cotspin limited

6)c%ft. C-t.^,*0r*r<\gf ,

a

Sanjay Rathi
(Managing Director)

DtN 00182739

Ramesh Mundada
(Director)

DtN 00153255

JALNA

12,00L.44

3,392.44

5,269.3L-
-

5

6

7
8

-
-
-
-

4,202.24

875.ee ssEsa



laxmi Cotspin Limited
Unaudited Standalone Cash Flow Statement
For the period ended 30th Septemb er,2024

in La

Particulars
September

As at
30,2024 September

As at
2023A. Cash lnflow/ (Outflow)from

Net Profit After Tax
OLerating Activitie!

Adiustment For
Depreciation _
Interest Paid (Net)
Deferred Tax

155.53

(2s.61)
Bemgasurgment of defined benefit obligation
Provision for Gratuity and Leave Encashment
Profit / Loss on sale of AsJet 

_ --
Duty Drawback, tnterestind Subsidi Received

(0.03)
(13.q"4Provision for ECL

Earlier Prov'tsion Vvritten B.ck

200.03

6.00 4.87

3.65

346.07

Operating Profit before capital ch anges ---a44rrei
{1RS nol

Adiustment for
lnventories
Trade Receivables
Other Current Assets
*on-re.m roins ano aovances
Trade Payables

Other Current Liabilities
lncome Tax Paid
Current Tax Liabilities
Long term provisions

Net Cash 1

q. Carhl!!!9w/(Oq!!l9q) From tnvestmentActivities
Capital Expenditure (pwchase/
Sale Proceeds of FixedEsets

Capitalization)

1,638.75 718.74
!L2.22

_{!99.1!I

105.29
199.30 (6s.s3)

973.85

1,019,92 788.05

(3s.181

(lncrease) / Decrease due to lnvestment 7.00
(6.30)

J (6e.34)
C. Cash lnflow/(OutflowLEg, Frgryuc4$rytlqq

lncrease/ Decrease in Long Term Borrowings
(Repayment)/Receipt to Short Term ledge and Cash Credit borrowings 303.25E

qlE !raq!$.]!!!Iglt and Subsidy Received
(200.03)

53.67

Net Cash I from Fi Activities (1,040.61

Ittet cleqc!! ln Cash & Cash Equivalents (A+B+C)

(808.631

1775.771

Cash & Cash equivalents lopening Balan .!) (ss.17)

84.04
36.55

Cash & equrva L6.70Balancel
53.3s

summary of Material Accounting Policies and Notes form an integral part of the Financial statements

DMKH & Co.

Chartered Accountants
FRN : 115886W

For and on behalf of the Board of Directors
Laxmi Cotspin Limited

f.{q1A+A"l-er1

-

CA Manish Kankani
(Partner)

M. No. 158020

Date :7317U2024
Place : Mumbai

Sanjay Rathi
(Managing Director)

DtN 00182739

Ramesh Mundada
(Director)

DtN 00153255

_ _- tzzssst - - tsar.!?r

_ 1q9.8,4

176.7!

(5.931

-

276.42

-

355.59
(6.021

- 1,469.38

(48.04)

775.04
(1,069.29)lnterest Paid

----teerrii



Con_solidated Statement of profit and Loss
For the pedod ended 3Oh September, 2024

-

'4,402.21

29.97 (149.96) (32.ssl (1ls.e91

'.4,$2.2t

L1,t96.4

45,..27

-- ,rld
303.56

r,501.96

265.74

Profi t/(Loss) from operation b€fore other incomg finance
and Expentional ltems (l_21 (33s.e31 (26e.231 (86.701 (60s.16) (277.671

|.t72,491

5{.t.2t

l4,574.70

lncome

tax

ordinary

Profit/(t oss) ordinary
Items

Exceptional ltems

10. Tax

Activities after Cost but

(302.30) (24e.19) (84.131 (5s1.4s1

(397.e3) (3s3.s9)

1270.L61 368.79

47.60
(17s.921 (751.s21 (446.87!.

(20.7s) (4.86)

------ ]d69
. (0.33,

17.021

on

Other comprehensive income
of defined benefit obligation

Minority

(30.38)

0.03
3.50

(4.131

-ai

(31.0r)

1377.18!. (348.701 (260.e21 (72s.88) (s31.871 (3r..01)

JAI.NA

a

30th S€ptember, 2024
Rs. 3oth rune, 2024 Rs. 30th sePtember,2023 3fth Seprember, ZO24 30rh

Rs. Rs
September, 3lst March, 2024

Rs.2023 Rs.

Particulars



Paid up Equity share
1,7,4.77 L,7t4.77

Rs. 1,714.t7 L,7L4.77 1,7I{.17 1,714.7t

@ 3"1e5,?e

Earning Der eouity oer share after IExtra Ordinaru ltemsl

and Material Accounting Policies

notes referred to above form an integral part of financial statements

1 The Above Unaudited Financial Result have been reviewed by the Audit committee and approved by the board of directors in their respective meetints held on 13th Novemb€r, 2024.

2 Figures are regrouped / rearrange, whenever considered necesry.

ended ofthe current financial year (i.e. on 30th September, 2024)

4 The Management ldentifies "Cotton. as the only business Segment.
5 The company has migrated from sME platform (EMERGE) of NsE to Main Board of NsE w.e.f 12th November, 2021
6 The Company has not yet implemented the edit log for it,s subsidiary companies.
terms ofour report ofeven date

& Co.

Accountants For and on behalf of the
Board of DirectorsFRN:116886W

b)

EPS

P
t"

Manish Kankani

No. 158020

: 13/7112024
Mumbai

a (Managint Director)
DrN 00182739

C'to
(Dir€ctor)

DtN 00153255

JALNA *z^h:
ffihr-



laxmi Cotspin Limited
Unaudited Consolidated Balance Sheet as at September3O,2024

Particular Notes
As at

t in Lakhs
As at

September 34,2024 arch 31,2024
A. ASSETS

NON CURRENT ASSET.
(a ) Property, Plant and Equipment
(b ) Capital Work-in-Progress
(c ) Financial Ass$s

i. lnvestments
ii. Other Financial Assets

(U ) Oeterrea fax nssets (net)

3t
4

3,392.44 3,480.29
472.99 362.05

248.55 242.25
69.10 43.47

TOTAT NON CURRENT ASSETS 4,183.09 4,L28.06
CURRENT ASSETS
(a ) lnventories
(b ) F'rnancial assets

5

6

7
8

3,630.56

i. Trade Receivables

ii@
(c ) Other Current Assets

27L.8L 383.47

37.55 100.20
2,573.O1

-

6,512.94

2,1I8.00
TOTAL CURRENT ASSETS 7,870.99

TOTAL ASSETS

B. EQUITY AND TIABITITIES

EQUITY

@
(b ) Other Equity

9
10

t,714.77 1,714.77

TOTAT EqUIW
3,920.59

-

5,535.35
4,576.73

-

6,290.90
uABtuTtEs
M.
CIF@Etities

i. Borrowings
(b ) Provisions

@s(Net)

826.93 651.88
50.06 44.06

TOTAT NON CURRENT LIABITITES 595.94
CURRENT TIABILITTES

i. Borrowings
ii.fraAe payables

- MSUe payables
- Other than MSME payables

ffi

3,297.29 4,366.59

33.2t 74.87
438.51 291.L0

3.O2 11.33

511.65 268.32
TOTAL CURRENT LIABILITIES 4,283,69 5,0t2.2O

TOTAL EqU|TY & LIABITITIES 10,696.02 11,999.05
Summary of Materi al Accounting Policies a nd Notes form an integral part ofthe fina ncial Statements

ln terms of our report attached.
DMKH & Co.

Chartered Accountants
FRN :116886W

For and on behalf of Board of Directors of
laxmi Cotspin Limited

CA Manish Kankani
(Partner)
M. No. 158020

Date:731t112024
Place: Mumbai

(Managing Director)
DtN 00182739

C.-t*slrr**-e\
REmesh Mundada

(Director)
DrN 00153255

JALNA

a

s26031

-
--

10,696.02 11,999.05

--
11

n

-

875.99

-

13
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LaxmiCotspin limited
Unaudited Consolidated Cash Flow Statement
For the Half Year ended 30th September, 2024

( { in Lakhs)

A. Cash lnflow/ lqm o p.eFt14g4qlyltiet
Net Profit After Tax

Adiustment For
Depreciation
lnterest Paid (Net)
Deferred Tax

Remeasurement of defined benefit obligation
Provision for Gratuity and Leave EnEshment
Profit / Loss on Sale of Asset

Provision for ECLffi

(72s.88)

155.63 160.84
200.03 176.7!
(2s.51)

6.00 4.87

3.65

276.42 346.07

Profit before
(449.461

__ 4qi!qr!er!!qr
lnventories
it"de RAeivabl*
Ottrer Cur'€nt Assets
Short-term loans and advances
Trade Pavables

Other Current Liabilities
lncome Tax Paid
Current fax Liabilities
Long term provisions

l4llqwlQstflqw) From lnvestment Activities

778.74

_ - 1gl.7s
195.62

(37.471
(5s.86)

1,458 .06 964.27

Net

B. Cash

Capitite! Erpgdilgr"fg1qhE Capitalization
Sale Proceeds of nxea assets
(lncrease) / OEre-ase Aue to f nvestment 7.00

13.70

Net Cash

4!v Drawback, lnterest

Net Cash I

Net Ctrq!Cg!
Cash & Cash

from I Activities
(4e.34)

c.

303.26

1L76.77
53.67

from Financir Activities

, ln Cash & Cash Equivalents (n+A+C;
equivalents (Opening Balance) 47.06

Cash & Cash equ ivalents 84.04 76.70Balance)
37.55 63.76

summary of Material Accounting Policies and Notes form an integrar part of the Financial statements

DMKH & Co.

Chartered Accountants
FRN : 116886W

For and on behalf of the Board of Directors
Laxmi Cotspin Limited

T

CA Manish Kankani
(Partner)

M. No. 158020

e"*W
5anjay Rathi

(Managing Director)
DtN 00182739

Ramesh Mundada
(Director)

DIN 0015325s

C

a

from

J4TNA

As at
September 30. 2024

__re

(0.03)
(s3.67)
(6.e3)

(18s.801

_= 111.66

_ ___Eg3.7rl_
356.44

(7.ss)

lnterest Paid

Date :1311,t/2024
Place : Mumbai

1p08"51 

-

* 
(3sJ8)

-- (r.l,,t

(14.481

From

_ 175.04

- (1,059.29)
(200.03)

(1.040.611 (682.O81

Decrease in

to


