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National Stock Exchange of India Limited
Exchange Plaza, C-l, Block G,
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Ref.: _ (ISIN: INEB01V01019 SyMBOL: TAXMICOT)
Subiect: Outcome ofBoard Meeting held on August 11, 2026
Ref: Regulation 30 read with regulation 33 of SEBI (Listing ObligationDisclosures Requirement) Regulation, 2 015.

Dear Sir/Madam,

and

Pursuant to Regulations 30 and 33 of the securities and Exchange Board of India [Listingobligations and Disclosure RequirementsJ Regulations,2015 and with reference to ourprior intimation dated August 05,2026, we hereby inform you that the meeting of theBoard of Directors of the Company was duly held today i.e. Tuesday, August 1 1, 2026 at theRegistered Office of the Company. The Board, inter alia, considered and approved thefollowing matters:

l The Board has considered^and approved the unaudited standalone and consoridatedFinanciar Resurts of the company for the Quarter en- ", on 3g*r Jun e, 2026 arone withLimited Review Report thereon issuea by ttre sirt**v arlii*, i,?il aH#;:
A copy or the said Unaudited Financiar 

.Resurts along with the Limited Review Report isenctosed herewirh and the ,:rn:..i.. b"i"t;;i;;;; on rhe Company,s website arhttps:4/taxmicptspin.com,/ ,19 iil] ,f." U. pr[i"l"a-tn rhe newspapers, in rhe formatprescribed under Regulatio n 47 of the Sfnf f,lsting negulations.

The copy of unaudited Standarone and consolidated financiar statement is eficrosedherewith as Annexure-A.

The Financial Results are also available on the website of the company athttps:/-lla-xmr,esl-spl[r.canol and website of National Stock Exchanges of India
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2. Appointment of M/s Darshan Gattani & Associates, chartered Accountant, as Internar
Auditor of the company for Fy 2026-27 .

3' Appointment of M/s Cheena & Associates, cost Accountant, as cost Auditor of the
company for FY 2026-27.

4. Approved resorution for omnibus approval of Related party Transactions as
recommended by Audit Committee for Fy 2026_27.

5. The Board was informed that the Nationar Stock Exchange of India Limited [,,NSE,,J,vide its notice dated 30_.June 2o26, bearing reference ruseTrtsr-sor/FlNEs/0717,
has identified non-complianc_e /derayed .o*priun." by the company wiirr neg-utation
13- o_f lhe SEBI [Listing obrigations and bisclosure Requirements; negritations,
2015, for the quarter ended 3l March 2O26.

'The NSE has levied a fine of t1,2s,000, carcurated at t5,000 per day for 25 days, alongwith GST of t22,500, aggregating to t1,47,S00.

The Board was further informed about the corrective action taken by the company for
ensuring compliance with Regulation 33 and the steps being undertaken to stringtt en
the Company's compliance mechanism.

The Board discussed the matter and noted the non-compriance identified by NSE, thefine levied and the corrective measures taken by the Company.

Further, in continuation of our retter dated June 26, 2026, kindly note that the Trading
window will open 48 hours after the declaration offinancial resurts ofthe company for the
quarter ended 3Oth fune, 2026 in accordance with the code of conduct for Regulating
Monitory and Reporting of Trades by designated persons of the company as adoptei by the
compdny in compliance of SEBI [prohibition ofrnsider TradingJ Regulation, 201i.
The meeting of the Board of Directors commenced at 4.0OpM. and concruded at 4.30 p.M.

Kindly take the same on record and oblige.

Thanking You,

Yours Faithfully,
For Laxlni Cotspin Limited

Sanjay Rathi
Managing Director
DIN:00182739
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CHARTEREO ACCOUNTANTS
ASSOCIATES

IND IA

Independent Audltor's Review Report on the unaudlted euarterly standalone r.inancialResults of Laxmr cotspfur Lrmrted pursuant io n"grt.ttor, 33 0f the sr,, lriutir.gObligations and Disclosure Requirementst *"C*"ri"r", 2OlS, as amended

we hal'e reviewed the accompanying statement of unaudited standalone Financial Results ol
fJ;';ili"i,ii.ltil':X.'*: con'pa'iv"1 t*in" r'*.i* 

-::Ld 
j,"".10, 2026 ('the sra.elnenr 

)

(Listing obligations and 
"tJl^TI 

pursuant to the requirements of Regulation 33 of rhe .EBI
Regulations,,). 

;closure Requirements) Rcgulations, 2015, al 
"-".rauJ ("the Listing

Based on our review conducted.as telow, except for the possible effects of the matters describecli. the "Basis fo. euaiified conclusion" ,;;;;;;";;, nothing has come to our atrertiorl rhalcauses us to believe that the. 
"""o*prrryirrg Statement, prepared in accordance with th.recognition and measurernent pri"cipt"" l"ij au:*r, ir, trr" 

"ppri"uure 
Indian Accounting standarcls("lnd AS") specified under section 133 

"r 
,rr" 

""*o""i* i,ct, 20 r:, as amendecl, read wirh rerevan rnrles issued thereunder, and other 
"".ou"rrrrg'Jr-r"lples gene.arly accepted in Inclia, has rrordisclosed the information required to u. ars.toiei t;-,;;" of the Listing Regulations, inciudingthe manner in which it is to be disclosed, *,rr", i, 

""",.ins any materiar misstatement.
Basis for Qualified Conclusion

' l I'ventory: ?he compary,carries inventories aggregating, Rs. 4,320.29 lakh as at.lune 30.2026 (Rs' 4'333'zs lakh as at March u,"ziiol. w" ir.".-".i-oJil|r"r",0r,, *,,,.documented physicai verification, condition ;;;"_;;r':".,ji::_,"^"-"i p,:.
supporring the qua,tiry, condition and valuation oilTJ*Lr'fl::,:::,:rJ}:Tr:ffi:.
;l':#Tfi [T *:ffi ::'[.ffi,]'Hi::*: tr,r," 

p,.a"".""o, uii;;; ;',#,1;::,
absence or surncient appropriate evidence, _" t"l:i!;[::i [Tff];ffi:;J: j:;
:::HJ:lt 

to inventories, .o"t of -rt..iur" lor",-,."a and the loss for the quarter is

To
The Board of Directors
Laxmi Cotspin Limired

Qualilied Conclusion

2. Advance to l,axmi Spintex private
balance r:f approximately Rs. 731.40

Limited:
lakh as at June 30, 2026 due fro

The Company,s books refl
m tts wholly ownecl

ect a continuirl$
subsidiary, La-xmi Spintex private Limited. We ltave not been provided wl th eviclence of thr:Boal"d/committee approvals and compliance with the applicable provisions ol thcCompanies Act, 2013 (including Sectio

rding its precise
ns 185, 186 and 188, as applicablei irr relarion tr.rthis balance, nor with evidence r-ega terms and recoverabiliryCons equently, we are unable to detennine whether

ts required in lhis regard.
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3' Advance to a creditor: other cun^ent assets as at .June 30, 2026 include acr|ancr:s r!suppliers and sen'ice providers aggrcgating Rs.2,o27.7g lakh {Rs. 1,903.04 laklr ls;:rMarch 31' 2026)' which the Conrpany has representecl includcs a significart aclv;rrcc t.j.rcreditor in respect of whicrr ir:dicators of financiar stress at trie counteri;ar.ry anrluncertainty over reco,erability attd end-use werc reported by the preclecessor auciitor. wr.ha\"e not bee:r provided with a party*uise ageing and rccovembility asscssment irJentilyir.rirthis adt'aDce separately, nor u,ilh ,n 
"r,atuJtioriof 

expected credit loss thereon u;rdcr lnrlAS 
-109' 

collsequelltly, we are unable to determire whethcr any adjustment to this balanc(land to the results for the quarter is necessary.

4' Land transferred to 'subsidia* During the fina,cial year. 2024-25, trre compary fecruce(lrhe grcss canl-ing varue- of freehola r."i rry n".l ri 55 Iakh, cor.sequent to a stared sare r.r)its rvhoty o*med subsidiary, Laxni spr"t.* mru,* Limited, at fair varue. As at ,Jrre 30.2026, the legar formarities ror registration 
"r,i. r.r" creecl rer.nain incomprete, no rj'crsirlof the transaction has been reJorded, u"d ;;;" not been provided wirh surficicriappropriare evidence to conclude whether the significant risks and rewards, and rc*al titrc.of ownership have beenlransferr"a. corr""qr.r.,-,-[*. ,ra unabre ro determine whcl,er rhr.

::li:Xi.#]H;:."ro". 217.55 rakh r,o,, e.op".iy, prant and Equipment is appropri:rL<;

Management's Responsibilities for the Statement
This Statentent, *,hich is the :

by rhe Board of Di,;,;;;, ;;.Tx:i,"j$yJi:.^::ffi :::n r;n x:;:ffi1inTrtrJil::1principres laid dolvn in l,dial Accounting stu"a*Jla, "irterim Financiar Reporting,, (,,rncr AS34")' pres*ibed under section r33 of the 
-coc;i; 

;;i, ,r,a, 
"" amended, read with rcrevar:rrules issuecl thereunder and other u."o"n,ir; ;;.i;1;"'compriance wirh n"g"r,tio,, is or rhe Listi;;;;"sul;;';,',"";{::ffi:r"ff:,:&r::.il.::.,i; 

,iJil_ilimprelnenration and maintenance of intemal d".l ;;;;, to the prepara on of the staremen rthat is free from materia.l misstatement, whether due to fraud or error.
Auditor,s $esponsibilities

our responsibility is to express a conclusion on the statement based on our re'iew, we conrlLrcl(,.jour review in accordance with the Standarcl 
"" O";;;;';;

ii!ffi Jtffi 1"*il:r;,::::"r;"1r*:.,:*il;;#:[:,:u,sH,ilrL.ff fi ;:i
review to obtain m"d"*;;";;;.;;:;;:-:;1"-:::ioard requires that rve plan ancl perrorm th(,
A review or i,,t..i;-;;;;;":H,#,:"J::,*i,,:".:1,:_1i:,i:j::,::i;i"n,, _,5"o,._,,,
responsible for finar:cial a,d accounting matters, and uo:].:,-':qu'":",. 

primarily of pcrsons
procedures. A review is substantiauy ,""" tr'"""o" in." .iuf''t"* 

analytical and other r(.vieu

^s]idards :n. Auditing 
"f."ir,.a under secrion ,oa,ro, ,'r'1il.t"X*cted 

in accorciance rvirr.
consequentiy docs notenable us to ohrrin -- '--' "' Lrre Lompanies Act, 20l.], anu
matters that n)ishr be ,o.",inJi. ]"'];L:';j#::ffi: I'.Xl']1.0::"-e 

aware orar sig'inca,r
lo not express arr audit rrpinir.rr r.

:-'.1 .Y

; )t::1.r1



Thc comparati'e figr.es foI" the-qttarter enderj ,.ru.e 30, 202s inclur.lecl in tllc strtcrn(xrr hilvc r.]{)ibeen subjccted ti:r r"eview or auclil bv us. The figures for lhe ycar e.ded fUnr.af., 

.: 
, ,. ZrrO ,,r._i,,.,part ol tl']e slatement lvere 

'luclited bv the pr"eiccessor aritiitor, M/s D M Ii H & (:r.. (-rr:r*(,f(,.rAccountants' whose rcport dated lvla.y 22, 202() *rf."""*a a qualifieci opinion in rcsi:r..r1 .f. rlr,matters sel out i, the ,,Basis for euatinca Corclrsior,:,-pn ragraph above, amo g Llthurs.
we have independentlv evaluatcrl the co,tinuing reic'ance of those rnatters to the statenlent Ii,
:ln}fi:: 

er:ded Ju.e s0, 2026, as ser out 
"b;u;;;;"o,.,clu.si.n is not rnodified in resrrecr oi

Othe r Matter

For SI]TGH MUI{DADA AM ASSOCIATES
Chartercd Accountants
Fir.lrr Registration No.: I22OS9W

I
ib1

e AU Ri ir 
"i.t 

ji ;
iitjt.::,.

CA Balaji Singtr
Partner
Membership No.: 104g36
UDIN: 26104836NAEpC8664o

Place: Chh. Sambhqjinagar
Date; August 71, 2026
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CHARTEREO ACCOUNTANTS

To
The Board of Directors
Laxmi Cotspin Limited

Independent Auditor's Review Report on the unaudited euarterly consolidatedFinanclat Results of La:rrnl cotspin Lrmited pursuant to Regurafion 33 of the SEBI{Listing obligations and Discrosuie Requrrementsl Regulations, 2o1s, as amended

CE
INDIA

Qual ied Conclusion

we have reviewed the accompanying statement of Unaudited Consolidated Financia.l Resr-lits olLaxrni Cotspin Limitecl ("rhe Parent" I "tl-re company") anct its subsidiaries {the parent and itssubsidiaries together referred to as "the Gror,rp'!, for the quarter ended June 30,2026 (,,th(statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of trrt:sEBI {Lisring obligations and Discrosure Requirernenrs) Regulations, 2015, as amended {,,rtrcListing Regulations"). The Statement includes the results of the following entities: Laxmi Corspin
Limited {Parent)' I-a-xmi spintex Private Limited (wholly owned subsidiary) and Laxmi Surgicals
Healthcare Private Limited (wholly owned subsidiary).

Based on our |er"iew conducted as below, and based on the consideration of the review reports ol
the other auditors refered to in the "other Matter" paragraph berow, if any, except for the possiblc
effects of the matters described in the "Basis for Qualified Conclusion" pr."g.upt below, nothing
has come to our attention that causes us to believe that the .""o-p.rryrrg statement, prepare.rr
in accordance with the recognition and measurement principles laid down iri the applicable Indian
Accounting Standards specified under Section 133 of the companies Act, 2013, as ameridccl, reacl
u'ith relevarl rules issued thereunder, and other accounting principles generally accepted irr Inclia.
has not disclosed the information required to be disclosed in terms of tne Listlng Hegulations.
including tlie manner in rvhich it is to be disclosed, or that it contains any material irisstatement.

Basis for Qualifred Conclusion

L. Inventory: The Group's inventories, which are held entirely by the parent, aggregate Rs.
4'320.29 lakh as at June 30, 2026 (Rs. 4,33a.79 rakh as at March 31, 2026). As explained
in our review report on the standalone financial results of the parent for the quarter endecl
JPne 30, 2426, we have not been provided with documented physical verifrcation, colclitio,
assessment or valuation working pape.rs supporting the quantity, condition and valuation
of these inventories. consequently, we are unabre to determine whether any adjustment t,
inventories, cost of materiars co.sumed and the loss for the quarter is .ra"".ao,1 ,o ,rr,
consolidated financial results.

2 Advance to Laxmi Spintex Private Limited: The Parent's stanclalone books reflect l b",un".
of approximately Rs. 731.40 lakh advanced to its wholly owned subsidiary, Laxmi Spinter
Pivate Limited, which, based on our analysis of the movement between the standalone and
consolidated Other Current Assets (a difference of approximate ly Rs. 732 lakh at eerch oi'
March 3i, 2026 and June 30, 2026, entir the "Advance to Suppliers and Sen ict

iders" line a ars t hav been e 1n -group balance in prcparing

Add. : 102. "Katpataru" Apart.,
Nagar, Sutgirni Chowk.Chh.Sa
E-mail : bpsingh@smaca.io. p

Plor No. 51 & 52, Adirya
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tr -4,"B"Wing, Bharal Bazar Complex, Nr Prozone Mall,
ikallhana,Chh.Sambhajinag ar*431006

: psmundada@smaca, in, Otf. Moblla : 9422 17 g6A0

e

Add

t;t

a

,:, rr, t^ . o?7171nnll

S'NGH MUNDADA & ASSOCIATES

]



the statement. we have not beer.l provi<recl r&,irh the undcrlyi*g consoridalio. a.rrelimination worrdng papers,..trre co,'espordi'g r.ag..lpuy.rrt. balance in the rr.,oks oiLaxni spi,tex pdvate Liraited, ,r, 
"ui.l"r". 

'"i ,[* Boarcrlcommittee approvrrs ar)(]co'rp)ia,cc \\'itr) lhc aupricabre provisions or rrr" ior-,i",-ries Act, 20t3 {inclucli,g Scctiors185' I s6 arld r 88. as appricable) gover:ring this .arrri*. In the absence of such cviticnc*.u"e are u'able to confinn that the elimirraio. ,* 
""r,rpi"," 

and correctry measurecr, ,rrd *1,are ur:able to evaluate the internal rontror ar-rd ."g,r,u,o* compriance implicatio.s r.rt trrisllltra'group furldirg lor thc Group, consequently, Ir" 
"r" 

,"uor" to determine rvhelhcr anvaclJustlrcnt or ndclitional disclosur.e is r-equired in ,f.ri" ."g"ro.
Advancc to a creditor: Other
a n d senrice p.,.,oa 

",. il: ruH A",:,[,:J* ::T: H:,rT# &"_: il i ]ilJ j L"ff i ]l"liI'tarch 31' 2026), stared net of rhe irt.r-g.oup .ii-i,i"il.,i ..r"..u. ro in paragJraph 2 abnr.r.This barance is stated by the parenr * i,i'"r"a" 
" "rgrilcant advance to a crcditor i. respecrol uJ)ich jndicators of financial stress at ,fr" a"rnrecoverablity and end-use;;;. ;;::i,.,i:-':T^:"]"terpartv and uncertainr.v over

par.e n's . 
""a"r*,. 

ii. L:,f :Li;H::: iJ, lx: i::l."fi ::.; :,*1 il ;:;f mi:: .:;becr: p.ovided witir a partv wise ageing 
",,0 

.".*"rrJ,,ity assessmert idc,tilyi:rg thrsad'ance separatery, nor with an 
.evaluation of 

"*p."r"d-ir"dir Ioss thereon rrndef rncr AS109. consequently, we are unable to determine i,n"*."rT,,l'"'l::".,::::i^":-q".,,10and to the results for the quarter is necessary. 
any adjustment to this balanc.

4 Land u'ithin croup Property, Plant and Equipn:ent: During the financial year 2024 2s, rh(.parenr reduced the gross carrying ,r.tr" oi rr"rt otd.taniin i," "i*;;; iootcs by ns.217'55 lakh' consequent 
.to a staied *r" t. it"-*rro,y owued subsidiary, Laxmi spintexprivate Limited, at fairvarue; *." regai io.mrriii". i*."gi"u.,ution of the sale deecl rcmai.incomplete as at June 30,2026. rt;.,r,-;;;ind equipment in the statemenr e.\ceedsrhe parent.s standalone property, pf"", r"i-""",l

each or March 3 t, 2026 
",ij. 

j;J; ..],;ffi T;:::*rd :n"ffi:T"":iJ ::jf 1.':subsidiaries in aggregate We have n, U""r, p.o"iOecl with a break_up of ,his arnountbert,ecn the two subsidia.ries, nor *f* ,f* ".1"elimination of any unreatised intra,group p.ont *r1'll.1i?" Yotlng papers eviclencing {.r)
the land conti,uJs to be reflected ,"",n"'a,i.i","i1srng 

on the land rransfer, ancr (h) thar
we.have arso not b"*;;;;i;;;,i; ffi:::::::r ar rhe appropriate cost to thc (;roui)
the rand. 

"",*o,."ii,,r,l?'ilit +il"Ti""HJ:fi;.i::r,5*:.,ffi ffil**:rl;lilin the Sratement appropriarely r.tr*t. til;l;;; u" ut ..1r,.," 30, 2026.
Managemenfs Responsibilities for the Statement

3

This Statement, which is the responsibil
by the Paren t's Board of Directors, has b

ity oI the pa.rent,s Management and has been approveri
financial statements/ information of the

een compiled from the relat
Parent and its subsidiaries

ed audited/reviewed inrerin.r
accordarrce 14.jth rhe recognition and rn and has been prepared il
Sta:rdard 34, "lnterim Financial Re

easurement pdnciples laid down 1n Indian Accountingporring' ("lnd AS 34,,), and Indian Accoun Ung Standard 110,
"Consolidated Financial Statements" ("lnd AS 110" prescribed under Section I33 of thcCompanies Act, 2013, as arnended, read with relevant rules issued thereunder in<i otheraccounting principles generally accepted in India, and in compliance wi th Regulation 33 of thrListing RegulaLions. The respecti ve Board of Directors of the entities included in the Group arcresponsible lor the preparation and presentation oI their respective financial information, and ior.such internal control as lhey delermine is

information that is free from rnaterial misstat
necessary to enable the Preparation of fiIairciii I



t

our respottsilrilily is 10 expr.ss a cotrcl*sion o. the staterncnr base.l .,r oLtr rcyiew- wc corrcrrrr:r.,riou. revieu' i. acconlance with the sra,clarcr o, R;;;;" E*gager,errts {sRE} 24 10..Revi.w.',rl,tcrim Fi,anciar Infon,arior:. performetl uy ra rr,,a"p.,,raert ALlditor.of the Entity,,, issued by th.
.l;:,Xi:l; g;1,,:.;:i:J::.*nts or rndia. rhis Staiiclard req.ires that we plan ancr pcrror,r ,rrr.
A ,evieu, ",1;;;;;;;";;fi{,:Hffil:,y::ff:11."?,il:ffi,iili::,:::T:il*;n,,,;:xl"
;:::H:::': fl"i,'H':l'l,,llld accoulltins *;,i;;,' 

"na apprvins a,aryticar anri t.rrrrcr rcvicrt;,;";;;.,,';ii:;-,1;":l:J:$: 
l*,i} :,H::. li:i;i :iiil.".#il:"iJiXi,:.1ffi :X:conscqltctrtll'docs ttot c'able us to obtain assurance tl'lat we wouril become aware of a significanrnratters ttrar :,igrrt be identified * ," ;;il. ;;;il;; y. clo not express an audit opinion. we:iii:'J:,ffi:#ff.!;i::,:;j:1iil,"ffi1jffi;i ii. i.*.,"a u, i6i,, 

""J",."*.,i,,,,, ,,,r,,

Audltor,s Responsibllitles

Other Matter

Chartered Accountants
Firm Registrarion No.: 122059W

1., I

The consolidated sutement includes the resurts of two subsidiaries which have not been reviewcdby us' These subsidiaries' fi.ancial ,'"".,rt"7irrfo.n.,atior, ..n."t, in aggregate, property, plant ar:crequipment of Rs' 744'25 lakh i,cluded t" ,rr" i,^i.-."t; the extent to which this information hasbeen reviewed or audited by another auditor, o, is uas*o on unaudited management.ce.tifie.rhnancial informarion, is to be connrmea rro olsctos.Ji"." ir-, u""ord.nce with the reqr:iremenr'applicable to the use of, or reliance.o", ott 
". 

rrralio-i7"orrpo.r"r_r, information. Our conciusionon the statement, in so far as it relates to th" ;;;;;" and disclosures i""r,.,i.a - respect or
i?ff:-*::11'*es' 

is based solerv on ;;;;;;;.)'nrormarion r,,.,.,r"r,.a-io",s by thc

The comparative figures for the.quarter ended June 30,2(J2:Jincruded in the statement ira'e n.)rbeen subjected to review or au.dit by us. The ns"."" f;ilr" year ended March 31, 2026 formin.part of the statement were audited by the p."a.Lu.o. urraitor; we have, in the ,,Basis 
for Qualifieciconciusion" paragraph above, indeplnd*try 

"r"i".i"i *re continuing relevance to the staremenlof the matters reported by the predece"""; ;i,;;;- tiri. ,.po.t on the parent,s standatonerrnancial statemenrs for the year ended March 31,2026, to the extent those matters bear on thcconsolidated Statement. Our conclusion i" .rot _oa;l.Jin respect ot this paragraph.

For SINOH MUIyDADA AND ASSOCIATES

CA Balaji Singh
Partner
Membership No.: 1 04836
UDIN: 26104836IDMWTD99 32

Place: Chl-r. Sambhajinagar
Date: August 11, 2A26





SINGH MUhIDADA & ASSOCIATES
ACCOUNTAN I,

statenrent on Inrpact oflilrited Rpvi,.r, n,.-*c 
Arnexttro 1

quariried opinioirl ."oilJu"li,l*";ff iifflH*:[:l]"J,;:;;:il"f,:X:;
Resnlts

stateulent on lmpacr 0f Linrited Irevieur Quaiificarions for thc Quarter ended June 30,2026(See Regulation 33 / 52 nf the StiBl (I,ODIU lAnrenrJnrenrJ ttegutattons, Z0l6 f

Unaud itod Figures
(as lcported before
ad ju.sting for

Adjusted Figu r{.,.s

{[Jnaudited ligurcs
after adjusting fr; r

ualific.tlti9!,
1830.39
'1899.00

t44.03

IN DIA

it Pnrticular.s^

lt 'l'urnovet fal lrlcolrc
ualifica rions

1830.39i2f-
t4

Tofal Expenditure
Net Profit loss
Earnin er slrare ) 1

1

B

0.25
71130.42
11130.42
6A41.55

li. Andir Qualification feach audit qualification separatelyJ;
b, Derails of Audit Qual.ification:

Foriowing quarification has been given by the Auditors in the audit rc,port on stanciaroncIrinancial Slate ments oF the Company:

l';: i-:1 ';,I;;;i:il';':'""'. jn"".n'1'1"'assresanns Rs 4,3zo.zerakh as ar runc ri0,
docunrented'onrl'*,'1".,i*,ii,lil',,1,ij; 1::],#;,,,,"" not been p.oviueci u,irr,
supportir.lg the quantiry condi on and valuation or tr,"r" i.I_lrluation 

working papers

lj :;:'j :j, H' jl;;,j[::1":l : i 
a,q,,, ir ca, on uv il ;;il::::;::;T:i:T j: : : : 1

fflence 
or ;;;,:,;;;;.;:;i:,#:::: ?:,:,".,ff:,;,,ua 

u,,.r, ;r, z;;; i;'liJ
adjusrn)enr ro jnvenrorjL,s, *., rr;;;;,;;: "::,i:-Trt,: 

to d€termine wherher.,rny
necessary. st of materials consumed and the ,rr, t". ,,rl'or:.1"; :,
2. Advance to l.axrni Spintox pt.iv.rtt:
oatance of approxinratcly Iis. 7jl.40 lakh as a

l,imited: The Contpany's books reflect a conri nlunH
26 due fielm irs wholly owr:ed

'.'.,{

,..i

add_ : A-1-4
MIDC Chikaj
E-mail : psm

.rI

1899,00

)044. 3

0.26
5 'ibtal Assets 1.1130.42
6 Toral Liabiliri

11130.42
Net Worth
Any othcr financiai item[s) (as felt

ementthe nranariate l:il fo

6041.55
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For the Montrr
JUNE 2A26

b. Type ofAutlit eualification: Qualified Opinion

c. Frequency of qualification: Aliqualifications are t.epetative.
d. For Audit eualification(s) where the
Management's Vielvs: Not ascet.taina ble

impact is quantified tty the audit(.,r,

{i] Management's estimation on the impact of audit quarification: Not ascertaina!.}re
{ii] Ifmanagement is unable to estimate the impact, reasons For the same:
Management poin fwise response:

illir)lli;lxil"t:I:T,:l]",,. r,imited. wc have nor rree,, providcd with evidence of rhe
ao,,n"rt". n.r,io,r";":]::l: and cotnpliance rvith thc applicable provisions of rhe
bat;rnce. n.r.-'w-i;;""tJil:::.'-tections1B5, 186anrl ltJs,asapplicable)inretatioltortris
(ionsequentty, *";;";;;;,;: 

regarding fts precise nature, terms ancl recovcrability.
ls required in tlris regard. 

o deternine whether any adjustment or aclciitional disekrsure

3. Advance to a crcditol.: Otl
suppliers ,no "^*,,-^ 

- 

...-- 
".' '] er current assets as at ]une 30, 2026 include adv;rnces to

March 31. zn,ii ,^,rl^,1lll,rqers 
agsrcgaring Rs.2,022.79 takh [tls. 1,g03.04 lakh as at--"r, vv,,,L, rnc Lompany has represented includes a significant advance to acredltor in respcct of which inclicato* oi flnrn.lri'-r,."., ,, the counterparty ancl

.u 
nccrtil ir)ty over recoverabilit:

itl'c nor,r;", o.;;;;;;il',"-'": 
end-use rverc reported bv the predecessor audiror. we

:i1.,:,j,""..:.";;;;:;il,.,,y;H:::::1:lx":;::ff,iil'J.ffi ".'.ff ::,.f :il,ilfi 09' co nscquentry, we are u nabic ro deternr ine whe ther any adiustrnent to this barance rrr:clto the )-esults for the quarter is neccssary.

4. [,and transferred to subsidia
t ,e gross **r,,r ,"i," "i;::,i; :l::T:l"J::ffi?;Tr:ljl3x;ll,i iJT:illj:j::I:its rvholly owncd subsidiar-y, Laxmi spintex l)rivate Limited, at lair value. As ar jrne .i0,2026' the legar fornrarities 

'or 
regisrmtion of thc sare de"d ,-errarn incomprete, no i.evcrsarof tlre t'ansaction has been recorded, and we have not been provided with suffrcicnrappropriate evidence to concrude whether the significant;J; and rewards, anrl regai rirre.olr;wnership have been transferred. Consecluentl],, *" o." unobt" to determine whcthcr thc

::::'irT-'r?#on 
orRs' 217 55 lakh rrom Properry o,rr,'"ra Equipmenr is apprr:priare

1, The Management has noted, the observation. The inventory has been valucri inaccordance with the applicable accounting srandr.;r;;; the Company,s ar.o.intingpolicies. ,l'he 
Management is compiling ,fr. ,frrri.", verlFication, coneiilrirnassessment and varuarion 'supporfing documents nni.nott provide the sam. r{) rr)i,



w

Auditors. Based on the Managenrcnt,s as.se.ssrnr
presenrly considered necessary. 

:nt' no nlaterial adjusllncrrl is

2. 'l'he Managemcrt has noted tlte obset.vati.)n..l.hc ar
balance with the wholly nr,r,neri subsidiarr rro n;]t;::: Hil:i],il :;,;i, ;.:livhile prepaling the con-soridated Financiar stur"-"n r"".,';,::";;^ j^:l'l:" " 1'
rcconciting rhe respe*ive iedgers anct .r,ro,t,]:;l;Xt,.ln"y';,ffJ,:::,,;
workings' approvars and supporting docun:ents. Nccess;rry adjustmen t/a iscr,sr rr e,ifany,5[211 be ntade upol] conlpletjon ofthc r.eview.

3' The Managernent rras noterr rhe observation and is undertar(irg a par.ry wiscfec.nciriation, ageing and recoverability asscssnlent of aclvances to suppriers anrtservicc providers. Trre rerevant supporring documents and assessment sha, beprovided to the Auditors. ,fhe Management shall recognise ;lny. inrpairmellt/ad,ustmen t, ifrequired, based on the outc<,nre ofthe assessmenf.4 The Management has noted the observation. The rand transfe*ed to the wh0rryowned subsidiary continues to form part of the Group,s assets. The frarnrl",r",,,.i,c0nrpiring the subsidiary-wise fixecr asset detairs, consoridation worrrings ;rnt.rdocumenfs relating to, the land transf.er and ."glrt.rtion. Any adiustment ordisclosure, ifrcquirecl, shall be nrade upr:n completiol of the review
[iiij Auditors' Conrrnents on {i) or (ii) above:

;:l*jj:?:"1::;:iff:. -,* the poinr.wise response furn jshed by the Managenlcnr, fbr

l. Inventory: The Managentent,s contcntion that mutilakgs has been uotu"a ,r'^ zzoro discount t, .ort, .u.rrtlld 
stock of approximateJy 30,000

satisfacror, *.igr,r"ryfuriiry inspection r";;;;;;;":*, ::fi ,,fii:# r?iJllrll Jllior working reconciling such adjustment with ,h;;;";' 30, 2026. In the abs=ence of proper inventory ...o.drY 
records and valuation as at.lune

subsranriatins rhe quanriry, condirion and basis ;;;ri::,il::::il:J:llr"r:liJ::place reliance on thjs unsubstanfiated *r..,"r..,riunresolved anrl the quatificarion as ,t*"d i;;;;;;i,, *," 
-ttt"t continues ro rerrlin

sraremenrs conrinuos ro subsisr. _ nor.rtirr".io.y ;;il;::;; 
the standarone I jnane j;ri

i;,31[].T,'iri,1,ll'il:;:1,::]"idiarv: rhe Managemen's response conrirms rhar noprivare t-ih;teal winn',rl 
""'""'"d 

ar the time the advanc

a ct, 20 1.3r,,.rr,,r r.*";t:;:ilffi:lil:.H,,Tff Hi[::d: ii,l:-&t;:l] ::lTite subsequenr squarins-off ;; ;T:,::::eunoer asthev stood at the relevant tr,rre.
ret.ospectivery arr" rh",,;-," 

ot the balance, even if factualry correct, dues ,r,L
the t.,.n,s, ,;il;, ;;,:;l;",r,,ance 

rhar existed dufi,
reresr and ."c,r,;;;;;;;]:,i:i ffi ;il"rril ::i::l::

ixii -:? it.ri.

tt...-.:...... .''



when it rvas outst;lnding. No ioan/advance agrccnrent, board rlinutes, leclger extr.act or
confirnralion frorn the suhsidiary evidencing thc granr and subsequent square-oll ol thr:
advanee was pr"ovided to the Auditors. A proposal to "ratify" the marter.at a luturc rnecting
isareniedial step for the future and tloes not address the compliance sratus ;rs ,rt the
balance sheet date. Accordingly, the qualification continues to sr.rbsist.

3. Advance to creditor: Any assessnrent of im pairrnent/ex pccted crecjit ioss under Inrl ;\s
L09 in respect of this advance, ror ilny evidencc regarding the financial position ol the
c|editor or entitics connected with it, was nrade available to the Auditors during the aut.lit.
The Managenrent's assertion that recovery is "in process" and that confirmation is ":rl;.eady

on record", In the absence of adequate evidence, the Auditors are unable to determinc lhe
necovembility and carryingvalue ofthe advance, and the qualification continues to subsist.

4' sale of land to subsidiary: Mere handing over of physical possession, in the absence ofa
r'igistercd sale deed and consequent transfer oF legal title, does not by itself constitute
conlpletion ofa sale of immovable property or satisfy the recognilion criteria for transfcr of
control under the appiicable accounting framework. Howevel we observed that as ol :i0
June 2026, the legal formalities lbr the registration of the sale deed have n't bcrn
conipieted.

lll. Signatories:

FOR TAXMI COTSPIN LIMITED
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Sanjay Rathi
Managing Director
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Chartered Accountart
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stater'ent on rmpact of Audit f)r'"riri^-"r^-, - .^ .- 
Anncxrrrt' r

opitriur) rru,,,ti,-i ri,,]tttttt 
Qtrulificatio.s (f ur lilrri tcrl r

sr.rrcrircrro,rrrr,,,,.. 
an""tct'"n'ti"ail';;;:lff;,"ffi:,:'Xl'jli:"'"'

".. ,,,,i,,,1r {)r /tudit QLt.rjili(.)tirjns lor tl)c Uuirrr,r{cHurarion33/s2,,r-ti:cscnr 
(r.onrtt ,n,,",,r,,*,,',,,u"1j jl;,;]ljfiri,nc 30,2r)2., iSr,r,

Particulars

'I'urnover
1btal lnconre

'lbtal Ex enditu re
Net Profit loss

fi

I Any oth er fi nancial itern (s) [as fe)t
a fo riate b the man enlenra

Una ud ited liigures
(as t.eported
adjusting for

u ali fica Ilons
1830.3 I

of the

ualifica tio
1830.3 9
1899.12
44.12
0.26

11133.9

lect a

y/ LJ\ rl t

Adjustcd Iriguros
(ltna udired figLrrus
alter adjus ting fur

9
11 133.99
6035.1 6

2. Advance to Laxmi Spintex private Limited; The parent,s slandalone books ref
balance of approximate ly Rs. 73I.40 lakh advanced to its who lly owned subsidiar
Spintex private Limited, which, based on yement between tho

#

1

)
1899.1 23

4
5

44.12
0.26T0tt Ass 0ts

Earnin er share

17133.991b at L il ir t es
7 1 I 133.9 9Net Worrh

6035.1 6

I'l#Ufrie[$,trStjj$ilx%r'ij$ld]; ffi **l*t#f#ib:* f iiszp2;:i i:W :; 
u *.n'''

I Anrr ir1_l,,rli.[g

Il. Audit Qualification (each a

b. Detairs orAudir Quarificr,,o]rl't 

o'"""t'tion separatervr:

Follorvrng qualjficatron has h,o,nn".,riro,.,r;ilffiaffiil:, * the Audirors i, rhe audit report on ConsoiiclaLed

1. Inventory: I he Group,s inv
4,3202e dn,;,;;;;:;;:']ll::ffi;ll,^#i"i:,1 "1,::ry by the parent, assrcsarc ,(sour rcvjcw report on tlle star 

/ rd^rl i:rs ar March 31, 2026). As expJairrcd rrr
June 30 2026, ra"';;J',,",;1Lalone 

financial results of th
assessmcnr or yaluation *ork::] 

,tu''dud *i,r', ao*r*t"-e 
Parent for the quartcr cnrl' 1j

o{rr,xe,nventorj"::;;;*;,:,;,,?,,*:::l*i;ii,:#il1i:illlf:'ji:, 
llill;1,;,;i

l.,",".llillil;1?jl;j"T:Xii: consumed 
""d ,h" i;;_;;;,.,ine 

whether 
^ny,dj,,r,",,, ,n1e quarter is necessary t0 the

b efb re



standalone and aors(llidatecl Othcr Cullent Assots (;,1 rliflcrr:nr:c ol npproxirnrlr,l y- l1'\ 7:l?

lakh at each of Ma rcir ',31, 2A26 and JL: nc 30. ?026, e ntiroly rvirhin the ,hdvalce ro Su l),)lle rs

and Service Providets" Iinel appeal.s to havc been climinated as an intr:l-group I:al,rncr: in

prcparing the Statcn)ent. We have not been provideri with thc un(lorlying consolidation and

eiin:ination tvorking papers, fhe colresponrJing lerlger/payabie halance in lhe booi<l r;f

Laxnri Spinle'x Private l,imited, or evideDce ol. rhe Iloard/con] mittee approvals :tncl

contpiiance !.vith fhe applicable provisions of the Companie s Act, Z\'i.J (including Sections

185, ll86 and 188, a.s applicable) governing thi.s adv:rnce, ln the absence ofsuch ovirJence.

rve are unable to conllrm that the elinrinafion is contplete and correctly measure(I, arrd we

are unable to ev:lluate the internal control and regulatory conrpliance in:plications oI this

intra-group funding for the Group. Consequenrly, we are unable to determine whether any

adjustment or additional disclosure is required in this regard.

3. Advarrce to a cl'editor'; Other current assets in the Srarement include aclvances to

suppliers and servlce providem <tf Rs. 1',295.701akh as at Junc 30,2026 (Rs.'/,,170.97 lttl<h

as at MaIch 31,2026), srated net of the incra-group elimination referred to in paragraph 2

above This balance is stated by the Parent to inclrrde a significant advance to a credit()1 in

respect of which indicators of financial stress at tlre counlerparty ancl uncertainty ovcr

recoverability and end-use were i'eported by the predecessor audltor in theil report on the

Parenl's standalone financiai sratements for the year ended March 31,2026. We have not

been provided with a party-wise ageing and recoverability assessment identi$'ing this

advance separately, nor with an evaluation of expected credit loss lhereon under Ind AS

109. Consequently, we are unable to determine whether any adjustmenr to this balance irl)d

to the results for the quarter is nccess:tty.

4. Land within Group Property, Plant and Equipment: During the financial year 2024'25,

the Parent reduced the gross carrying value of freehold land jn its standalone books b,v Rs.

277.55 lakh, consequent to a stated sale to its wholly owned subsidiary, Laxmi Spinrex

Private Limited, at fair value; the legal formalities for registration of the sale deed renr;rrn

inconrplcte as alJune 30,2026. Property, plant and equipment ill the Statement exceed-s li:e

Parenr's standaione Properly, plant and equipment by a constant Rs.744.25lakh at each of

Marcll 31,2026 and june 30, 2026, representing the fixed assels of the lwo subsidiarics ul

aggregate. We haye not been provided with a break-up of this amount between rhe hvo

subsidiaries, nor with the consolidation working papers evidencing (aJ elimination of ary
unrealised intra-group profit arising on the land transfel and (b) that the Iand continues to
be reflected in the Statemerf at the appropriare cost to the Group. We have al.so not been
provided wirh evidence regarding the current legai status of title to the land. Consequently,
we are unable to determine ivhether Properfy, plant and equipment in the Stateme nt
appropriately reflects this land as at june 30,2026, r

b. Type ofAudit Qualification: Qualifie



c. !'requcncy oF q ualiticatiolti AII qualifications are repetatiye.

d i'orAudit Qualification(s) whore the irrpirct is quantified by tlre arrditoS

Management's Views: Nr:t ascer-ta in a ble

(il Managenrent's estit ation on the impact of audit qualification: Not ascertainabk-

(ii) lf managclnent is unable to estimate tlle i rpact, re;lsons fr.r r the sanre;

Ma nagenlent pointwise' rc,sponse j

1. 'fhe Managen)ent. has noted tlte observation. 'fhe invenrory has been valuccl in
accordance with the applicable accounting standards and the Company,s accounting
lroiicies. The Managelnent is compjl;ng the physical verification, condirjon
assessment and vaiuation supporting documents and shall provide the sarne to t:he
Auditors. Based on the Management's assesstnent, no material adjustmerL ls

. presently coirsidered necessary.
2. The Management has noted the observation. 'lhe amount represents an intra-group

balance with the wholly owned subsidiary and has been appropriately elilninatecl
r.vhiie preparing the Consolidated Financial Statements. The Management is
reconcilin€J the respective ledgers and compiling the relevant consolidation
\'r/orkings, approvals and supporting documents. Necessary adjustment/disclosur-e,
ifany, shall be made upon conpletion ofthe review.

3. 'I1re Management has noted the observation and is unclertal<ing a party-v,isr
reconciliation, ageing and recoverabilily assessment of advances to suppliers and
service providers. The relevant supporting documents and assessment shali be
provided to the Auditors. The Management shall recognise any
impairment/adjustment, if required, based on the outcome of the assessment.

4. The Management has noted the observation. The land transferred to the \.{,holly
. owned subsidiary continues to form part ofthe Group's assets. The Management is

compiling the subsidiary-wise fixed asset details, consolidation workings and
docunents relating to the land transfer and registration, Any adjustment or
disclosure, ifrequired, shall be made upon completion of the review

fiiiJ Auditors' cornrnents on {i) or (ii) above: ]ncluded in the consolidated Autlitors,

The Auditors do not concur with the point-wise response furnished by the Managerueirr, lor
the reasons ser out below.

a:

.1

t

1. Inventory: The Management's contention that mutilated stock oF approximately 30,000
kgs has been valued ar a 370/o discount to cosr, resurting in no financiar impact, is not
satisfactory, weighment/qualiry inspection records, basis of arriving at the 37%;liscount,
or working reconciling such adjustment with the inventory recorels and varuation as at june

.l



30, 2a26. In the absence of proper inventory rccur4s antJ any riocurnentary evidcnce
substantiating the quandry, conrlition antl basis of yaluation, th{} Audjtors are unrble to
place reliance on tllis unsubstantiated asser.tion. The rnatter continues to rom;rin
unresolved and the qualification as stated in the l\uclit Ileport on the Standalonc I,'inancial
Staten'ren ts confil.lues fo subsist. _ n of satisfactoly o l, clerivitl| 37ol)
2' Advance to rvholly owncd subsidialy: 'j'he lua nitgcitlcn t,s response confirrn-s rh:rr no
prior board approval was obtained at the fime the ariwrnce was extenclecl to Laxmi .spirltc,x
Privalc Lirnifed, wlrrclr is il ltor)-,.,)n,rttia,r.a !^,1h ir,., ...,-r:^-r.r^ ^ftha t-t,n1

Act,zanrirrciucringr".,,::T:;:]:;lfi:ff:,::T,#.:J:'j:,ff:ffi"];;:'5fi:]i'il,:l
'l'he subsequent squaring-off of the balance, even il lactually correct, doe.s nor
retrospectively cure the l) on-conrpliance that existed during the year, nor does it c.stabljsh
fhe te,'nrs, purpose, rate of interest an.l regulatoly compliance applicable to the !dyrnce
rthen il was outstanding. No loan/arivance agreernent, board minutes, ledger extract or
confirnration fiom the subsidiary evidencing the granr and subsequent square-or1 ot the
advance was provided to the Auditors" A proposal to "ratiry" the matter at a future rneeting
isaremedial step for the future anci does not address the compriance status as at the
balance sheet date. Accordingly, the qualification continues fo -sub-sist.

3. Adyance to creditor.: An
1 0 e, n respe*,r rni.,au,l J*:::'j'::; :i,HiX,:;: f:?:fi"i fl :::fi ;lff : i:i, f :cr"editor or elltities connected with it, was nracle availible ro rhe Auditors during thr, rrtrrlit.The Managemenr's assertion that recovery is "in process,, and trrat confirmation is ,,alroarly

oa record" ln the absence ofadequate evidence, the Auditors are unable to deternrjnc therecoverability and ca-ying varue ofthe advance, anri the quarification cont;nues to subsist.
4' Sale ofrand to subsidiary: Mere handing over ofphysicar possession, in the abscncc o1 aregister-ed sare deed and cons.equent transfer of legal titre, does not by itserf c0nstirutccon'lpletion ofa saie of immovable property or satisfylie recognition criteria for transter. ,rconrrol under rhe appricabre accounting framework. Howeve4 we observed that aJ^ 0r:J0

!Z[rrl?!i: 
rhe legai formalities for the registrar,rn-oi ,r," sare deed have nor becn
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