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To,
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National Stock Exchange of India Limited,
Exchang e Plaza, Sth Floor, Plot C-L,

Block G, Bandra Kurla Complex, Bandra (EJ,

Mumbai - 400051

Ref.: - (ISIN: INEB01V01019 SYMBOL: LAXMICOT)

Dear Sir/Madam,

Subiect: Outcome of Board Meeting held on 07th August 2025 - under regulation 30 of
the SEBI ILODRJ Regulaions,2O].5 as amended from time to time.

Pursuant to Regulation 30 & 33 of the SEBI flisting Obligations and disclosure
Requirements) Regulations, 2015["Listing Regulatiors"), we wish to inform you that, the
Meeting of the Board of Directors of the company was held on Thursday, 07rh August
2025 at 3.45 PM at the registered office of the company and concluded at
5.00 PM. The Board of directors of the company has considered and, either noted or
approved the followings along with other routine businesses: -

L. The Board has considered and approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the Quarter ended on 3Oth fune,
2025 along with Limited Review Report thereon issued by the Statutory Auditors
of the Company.

A copy of the said Unaudited Financial Results along with the Limited Review Report
is enclosed herewith and the same is being uploaded on the Company's website at
https://laxmicotspin,com/ and will also be published in the newspapers, in the
format prescribed under Regulation 47 of the SEBI Listing Regulations.

The copy of unaudited Standalone and consolidated financial statement is enclosed
herewith as Annexure-A.

2. Appointment of Mr. Gaurav Ramnivas Karwa [DIN: 07303830) as an Additional
Non-Executive Independent Director of the company.

In view of the above, the Board has approved the appointment of Mr. dr.r.rv
Ramnivas Karwa (DIN: 07303830) as a onal Non-Executive

tation, for a term of
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5 consecutive years commencing from 7tt'August2O25, subject to the approval of

shareholders at the ensuing General Meeting'

The brief profile of the newly appointed Independent Director is enclosed herewith
as Annexure-B.

It is further confirmed that Mr. Gaurav Ramnivas Karwa is not debarred from
holding the office of Director by virtue of any SEBI order or order of any other such

authority.

3. Appointment of Mr. Vivek Mohanlal Maniyar (DIN: LL224234) as an Additional
Non-Executive Independent Director of the company.

In view of the above, the Board has approved the appointment of Mr. Vivek

, Mohanlal Maniyar (DIN: tL224234) as an Additional Non-Executive
Independent Director of the Company, not liable to retire by rotation, for a term of

5 consecutive years commencing from Tttr August2O25, subject to the approval of

shareholders at the ensuing General Meeting.

The brief profile of the newly appointed Independent Director is enclosed herewith

as Annexure-C.

It is further confirmed that Mr. Vivek Mohanlal Maniyar is not debarred from

holding the office of Director by virtue bf any SEBI order or order of any other such

authority.

4. Resignation of Mr. Ketan Shankarlal Shah [DIN: 09699742) from the post of an

Independent Director of the company.

The Board of Directors of the Company has inter alia noted and accepted the

resignation of Mr. Ketan Shankarlal Shah Independent Director of the Company,

with effect from 7m August 2025.

Reason for Resignation: Pre-occupation

The Company has received confirmation from Mr. Ketan Shankarlal Shah that

there are no other material reasons for their resignation other than those mentioned

above.

In compliance with the circular CIR/CFD/CMD/4/20L5 dated September 9,2015, the

detailed disclosure is enclosed as Annexure D.

The Board placed on record its appreciation for the valuable contributions made by

Mr. Ketan Shankarlal Shah during their tenure as an Independent Director of the

Company.
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5. Resignation of Mr. Viiaykumar fainarayan Zanwer (DIN: 00893718) from the
post of an Independent Director of the company.

The Board of Directors of the Company has inter alia noted and accepted the

resignation of Mr. Viiaykumar |ainarayan Zanwer Independent Director of the

Company, with effect from 7tt' August 202 5.

Reason for Resignation: Pre-occupation

The Company has received confirmation from Mr. Viiaykumar Jainarayan Zanwer
that there are no other material reasons fq:r their resignation other than those

mentioned above.

In compliance with the circular CIR/CFD/CMD/4/201,5 dated September 9,2015, the

. detailed disclosure is enclosed as Annexure E.

6. Reconstitution of committees due to change in directors of the company.

The Board of Directors of the Company has approved the reconstitution of the

Nomination & Remuneration Committee, consequent to the resignation of Mr.

Vijaykumar |ainarayan Zanwer [DIN: 00893718) and the appointment of Mr. Vivek

Mohanlal Maniyar IDIN: L1224234) as a member of the Board.

The revised composition of the Committees is as under:

Name Of Committee Members Category ED/ID

Vivek Mohanlal Maniyar Chairperson ID

Gopal Satyanarayan Mundada Member ID

Prafullata Sanj ay Rathi Member NED

T. Diversification of business and methods by introducing new products like

. garments, bleached cotton.

T[re Board of Directors of the Company has inter alia considered and approved the

proposal for diversification of the business activities of the Company by introducing
new products such as garments, bleached cotton and other textile-related items,

in line with the Company's long-term growth strategy. 
r

The proposed diversification is aimed at exploring new markets, enhancing the

product portfolio, and utilizing existing capabilities and infrastructure to achieve

,.8 TI:
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operational and financial efficiency.



The Board believes that the proposed activities fall within the scope of the existing
main objects of the Company as stated in the Memorandum of Association. If
required, the Company shall seek the necessary approvals from the shareholders
and/or regulatory authorities in this regard.

B. Replacement of Old spinning unit with new spinning units with latest machines

and technology.

The Board of Directors of the Company has inter alia considered and approved the
proposal for replacement of the existing old spinning unit with new spinning units
equipped with the latest machines and technology.

The said replacement is aimed at enhancing production efficiency, improving
product quality, reducing operational costs, and aligning with industry best practices

and sustainability standards. This strategic initiative is expected to improve overall
productivity and competitiveness of the Cclmpany.

The Conrpany will take all necessary steps to ensure a smooth transition and

implementation of the new machinery and technology at the existing premises.

Further, in continuation of our letter dated |une 25,2025, kindly note that the trading

window shall be open at 9.00 AM IST on Monday, 11th August, 2025 in accordance with

the Code of Conduct for Regulating Monitory and Reporting of Trades by designated

persons of the company as adopted by the company in compliance of SEBI (Prohibition

of Insider Trading) Regulation, 20L5.

Kindly take the same on record and oblige.

Youis Faithfully,
FOR LAXMI COTSPIN LIMITED

Saniay Rathi,
Managing Director
DIN - OOLB2739

Encl:

1.. Unaudited Standalone and Consolidated Financial Results for the quarter ended

3gtn June ,2025.
Limited Review Report of the Statutory Auditors. '1

Resignation letters of Independent Director.
2

3
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Laxmi Cotspin Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

TO, 
THE BOARD OF DIRECTORS,  
Laxmi Cotspin Limited 

 
1. We have reviewed the accompanying statement of unaudited Standalone Ind AS financial results of 

Laxmi Cotspin Limited (“the Company”) for the Quarter ended 30th June 2025 being submitted by 
the Company in pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation 2015 (“the Listing Regulations”). 
 

2. This statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards (IND AS) 34, “Interim Financial Reporting” prescribed under 
section 133 of the Companies Act 2013 read with relevant rules issued thereunder and accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
('SRE') 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards and accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 

5. Attention is drawn to the fact that the figures for the quarter ended 31st March 2025 as reported in 
these financial results are the balancing figures between audited figures in respect of the full previous 
financial year and the published unaudited year to date figures up to the third quarter of the previous 
financial year. The figures up to the end of the third quarter of the previous financial year had only 
been reviewed and not subjected to audit. 
 

 

For D M K H & Co. 

Chartered Accountants 

Firm Registration No.: 116886W  

 

 

 

CA Manish Kankani 

Partner 

Membership No. 158020 

UDIN: 25158020BMIZQM6439 

Place: Mumbai 

Date: 07th August,2025 

 



Laxmi Cotspin Limited
standalone statement of Unaudited Financial Result

For the quarter ended 30th June, 2025

1. lncome
Revenue from Operation
Other !ncome

Total lncome

2. Expenses

Cost of materials consumed
Changes in inventories of finished eoodj work-i n-process and
stock-in-trade
Employee Benefit Expenses

Finance costs
Depreciation a nd Amortisation expenses
Other expenses

Total Expenses

3. Profit/(toss) from operation before Exceptionat rtems
(1-2)

onalltems
Profit/(Loss) on sale of Asset

5. Profit/(Loss from Activities before tax

6. Tax

1) Current Tax
2) Def,

Excess Provision

7. Profit/(Los from ordina Activities after tax

8. Other comprehensive income
Remeasurement of defined benefit obligation

com ive income

9. Net Profit for the Peiod

10. Share of p rotitl (loss) of associates
11. Minority lnterest

12. Net (Loss) a Taxes, minority interest and

5,059.34 2,246.03 3,040.53 15,041.55
48.98 155.54 20.05 329.23

5,109.32 2,411.57 3,060.59 15,370.79

4,L97.50 L,494.90 2,626.L7 L2,755.97

27s.38 |.72.341 (14e.s6) (163.7s)

185.51 179.30 208.63 819.63
100.89 1t3.57 LO4.40 457.76
53.50 83.07 78.90 320.s9

179.51 397.47 546.02 t,672.t6

4,992.29 18s.86

116.03 225.7t (3s3.se) (4et.s7l

99.19 s26.70 0.03 526.73

2L5.22 752.4L (3s3.s6 35.15

84.74 6.94 (4.861 lLL.47l

84.74 6.94 (4.86) (11.62)
130.48 745.47 (348. 701 46.78

1.36
1.36

1.36
130.48 746.83 (348. 48.L4

48.t4
Share of Loss of associates 10-11 130.48 746.83 (348.70)

(t in Lakhs)

ffi

Tax

15,962.36

1.36



13i
of
a) Basic EpS (in Rs.)
b) Dit uted EPS (in Rs.) 0.68 t.32 (2.06)

0.58 t.32 (2.s7!-
13ii (2.06

a Bas ic EPS (in Rs

b Diluted EpS in Rs.

Notes:

lln terms of our report of even date
DMKH&Co.
Chartered Accountants
FRN :116886W

CA Manish Kankani
(Partner)

M. No. 158020

Date: 07/08/2025
Place: M umbai

0.76 4.35
0.76 4.3s

(2.03) o.27
(2.03) 0.27

1 The Audit Committee has reviewed_
r'eraonruc,.tz;rii;;';ffix1,1,f#1i,"i:fi'Jfi[i:::,.lfi'"'f,-?:",J""oT:ri:'J:lJ::Tx",i;heirrespectivemeetinss

;ii,Jffi ;'J:l[:1#,::t:i.:]i:1,:":;ffi i1**,1"":#"""''
4 

During the reponing perio4 the Cor- modernization initiJ,ir". 
--' ' * -" nptny undenook a partialsale of plant and machinery as part of its asset rationarization and5 The.unaudited lnd AS financial results have been prepared in accordance wiapplicable lndian Accounting standarusl;;;;-;;ir#ffJ: i::"Jr"r"ffi":ith 

the.recosnition and measurement principres raid down in thethereunder and in te.r, o, *""r,.,,o!t_(^'l1d 
As") prescribed under section

Reguration,) as amended n ss ottt e sial (tirilil;#:l'* "the 
companies Act' 2013 reajw;16 1g;gr..1.r1.t, Disclosure Requirements) Regulation, 2015 (,the

s

For and on behatf of the
Board of Directors

ctN - t1712oMH2oo5Ptc156855

K

a

Sa njay Rathi
(Managing Director)

DtN 00182739

C+. .^AJc"A(
Ramesh Mundada

(Director)
DtN 00153255
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Laxmi Cotspin Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

TO, 
THE BOARD OF DIRECTORS,  
Laxmi Cotspin Limited 

 
1. We have reviewed the accompanying statement of unaudited Consolidated Ind AS financial results of 

Laxmi Cotspin Limited (“the Holding Company”) and its share of the net profit after tax and total 
comprehensive profit of group for the Quarter ended 30th June 2025 being submitted by the Company 
in pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015 (“the Listing Regulations”). 
 

2. This statement, which is the responsibility of the Holding Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards (IND AS) 34, “Interim Financial Reporting” 
prescribed under section 133 of the Companies Act 2013 read with relevant rules issued thereunder 
and accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
('SRE') 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Financial Statements are 
free of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 
 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, to 
the extent applicable. 
The Statement includes the results of the following entities: 

i. Laxmi Cotspin Limited (Holding Company) 

ii. Laxmi Spintex Private Limited (Subsidiary Company) 

iii. Laxmi Surgical Healthcare Private Limited (Subsidiary Company) 

5. Based on our review conducted and procedures performed as stated in Para 3 above, nothing has 
come to our attention that causes us to believe that the accompanying statement of unaudited 
financial results prepared in accordance with applicable Indian Accounting Standards and accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

6. The statement includes the company’s share of net loss after tax of Rs.0.10 Lakhs, and total revenue 
of Rs. Nil for the quarter ended June 30, 2025, in respect of 2 Subsidiaries, based on their interim 
financial result and other financial information which have not been reviewed by us, and have been 
furnished to us by the Holding Company’s management. Our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of this Subsidiary company, are based 
solely on such un-reviewed interim financial information. According to the information and 
explanations given to us by the management, these interim financial information are not material to 
the Group. Our conclusion is not modified in respect of this matter with respect to our reliance on 
the financial information certified by the Board of Directors. 
 
 



 
7. Attention is drawn to the fact that the figures for the quarter ended 31st March 2025 as reported in 

these financial results are the balancing figures between audited figures in respect of the full previous 
financial year and the published unaudited year to date figures up to the third quarter of the previous 
financial year. The figures up to the end of the third quarter of the previous financial year had only 
been reviewed and not subjected to audit. 
 

 

For D M K H & Co. 

Chartered Accountants 

Firm Registration No.: 116886W  

 

 

 

CA Manish Kankani 

Partner 

Membership No. 158020 

UDIN: 25158020BMIZQL4475 

Place: Mumbai 

Date: 07th August,2025 

 



1. lncome
Revenue from operation
Other lncome

2. Expenses

Cost of materials consumed
Changes in inventories of finished goods, work-in-

rocess and stock-in- trade
Employee Benefit Expenses
Finance costs

Depreciation and Amo rtisation expenses
Other expenses

Total Ex nses

3. Profit/(loss) from operation before Exceptional
Items (1-2)

Exce onal ltems
Profit/(Loss) on sale of Asset

5' Profit/(toss) from ordinary Activities before tax (3+4)

6. Tax expense:
1) Current T

2) Deferred Tax

Excess Provision

. Profi toss) from ord Activities after tax (5-5
8. Other comp rehensive income
Remeasurement of defined benefit obli ation
Total com prehensive income

9. Net Profit for the Period

10. Share of profit/ ( loss) of associrates
. Minority lnterest

12. Net Prolitl (toss) after Taxes, minority inte

Laxm i Cotspin Limited
consolidated statement of unaudited Financial Resutt

For the quarter ended 30th June ,2025

5,059.34 2,246.O3
48.98 155.54

Total lncome 5,109.32 2,411.57

4,197.50 1,494.90

( t in Lakhsr)

3,040.53 15,041.55
20.05 329.23

3,060.59 15,370.79

2,626.17 12,755.97
275.38 |72.341 (14e.s6) (163.7s)
185.51 179.30 208.53
100.89

63.50
113.57 t04.40

819.63

457.76
83.07 78.90 320.59179.6t 398.20 546.02

4,992.39 2,795.60 3,414.17 15,963.09

(4e2.30)

526.73

34.43

115.93

99.19

215.12

84.62

224.97

525.70

751.67

(3s3.ss)

0.03

(3s3.s5)

6.75 (4.85

84.62 6.75
(o.rs

(11.81)

46.24

1.35

1.36

47.60

(4.86)

130.50 744.92 (34s. 701

1.36

1.35

130.50 746.28 (348.70

47.60

are of P (toss) of associates 10-11
rest and

130.50 746.28 (348.70)

1,672.99
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Earnine equitv per before (Extra rdinarv
ms

a) Basic EPS (in Rs.)

b) Diluted EPS (in Rs.)

Earnins per equitv per share after (Extra Ordinarv
Itemsl of . 10/- each

a

b

Basic EPS

Diluted EPS in Rs.

0.68

0.68
1.31

1.31
(2.06) 12.871
(2.06) 12.87

in Rs.) 0.76

0.76
4.34
4.34

(2.03)

(2.03)
0.27

o.27

Notes:

1 The Audit committee has reviewed, and the Board of Directors has approved the above results and its release at their respective
meetings held on August 7, 2025. The statutory Auditors ofthe company have carried out Limited Review of the aforesaid results.

2 Figures are regrouped / rearrange, whenever considered necessary.
3 The Management ldentifies "Cotton" as the only business Segmeni.
4 DurinB the reporting period, the company undertook a partial sale of plant and machinery as part of its asset rationalization andmodernization initiative.

5 The unaudited lnd As financial results have been prepared in accordance with the recognition and measurement principles laid downin the applicable Indian Accounting standards ("lnd AS") prescribed under section 133 of the companies Act, 2013, read withrelevant rules thereunder and in terms of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations,2015 ('the Regulation,)as amended

ln terms of our report of even date

DMKH&Co.
Chartered Accountants
FRN :116886W

CA Manish Kankani
(Partner)

M. No. 158020

Date: 07/08/2025
Place: Mumbai

For and on behalf of the
Board of Directors

Sanjay Rathi
(Managing Director)

DtN 00182739

f.\* .$.^o!a.qq
Ramesh Mundada

(Director)

DtN 00153255
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Annexure B

Disclosure as required under Regulation 30 of SEBI (IODR) Regulations, ?OLS

read with SEBI Circular CIR/CFD ICNID /il|?OLS dated gth September, ZOLS

Annexure C

nisctosure as required under Regulation 30 of SEBI (LODR) Regulations, }OLS

read with SEBI Circular CIR/CFD /CMD/4/?ALS dated gth September, ?Ots

Particulars Details
Name Mr. Gaurav Ramnivas I(arwa

DIN 07303830
Reason for c A ointment as Ind endent Director
Date of Appointment 7rh A r 2025
Term of Appointment Five t5) years from the date of approval, subject to

shareholder's a rorral

Brief Profile Mr. Gaurav Ramnivas Karwa has completed his

BE[ProductionJ from Aurangabad MIT College in the year

2001.He is member and Secretary of Rotary Club )alna. He

has experience in the field of Marketing and Manufacturing.
With his experience in manufacturing, he is expected to
contribute to the production planning and other
manufacturing activities of our Company. He does not hold

E ul Shares in our Com an

Disclosure of
Relationshi s

Mr. Gaurav Ramnivas Karwa is not related to any of the
al I f the ComDirectors or Man PerS onne o an

Confirmation as Per
SEBI circular

Mr. Gaurav Ramnivas Karwa is not debarred from holding
the office of direc[or by virtue of any SEBI order or any

other such authori

DetailsParticulars
Mr. Vivek Mohanlal Mani rName
11224234DIN
A ointment as Inde endent DirectorReason for change_

20257thDate of Appoint4qent
Five (5) years from the date of approval, subject to

shareholder's a rorral
Term of Appointment

Mr. Vivek Mohanlal Maniyar has completed is:

. Graduated as a Bachelor of Engineering
(ProductionJ in 2002. ,

o Post Graduated in Masters in Business

Administration (MarketingJ 2005.
oDi loma in Business Man ement in International

Brief Profile

.l gC*"*t/j



Trade in 2005.
He is member and President of Rotary Club falna. He has
experience in the field of garment Manufacturing and
export. With his experience in manufacturing, he is
expected to contribute to the production planning and
other manufacturing activities of our Company. He does not
hold any EquiW Shares in our Company.

Disclosure of
Relationships

Mr. Vivek Mohanlal Maniyar is not related to any of the
Directors or Key Managerial Personnel of the Company.

Confirmation as per
SEBI circular

Mr. Vivek Mohanlal Maniyar is not debarred from holding
the office of director by virtue of any SEBI order or any
other such authority.

Annexure D
Disclosure under SEBI Circular CIR/CFD I CMD /4 /ZOLS

Annexure E
Disclosure under SEBI Circular CIR/CF D / CMD / 4 /?OLS

Particulars
Name Mr. Ketan Shankarlal Shah

DIN 096997 42
Reason for resignation Due to Pre occupation
Date of cessation
feffective date)

7th Augu st 2025

Brief Profile Not Applicable
Disclosure of
Relationships

Not Applicable

Confirmation of no
material reasons

Mr. Ketan Shankarlal Shah has confirmed that there are no

other material reasons other than those stated above.

Particulari Details
Name Mr. Vii aykumar J aina rayan Zanwell
DIN 00893718
Reason for resignation Due to Pre occupation
Date o-f cessation
(effective date)

7th Augu st 2025

Brief Profile Not A icable

Disclosure of
Relationships

Not Applicable

Confirmation of no
material reasons

Mr. Vijaykuma r Jainarayan Zanwer has confirmed that
there are no other material reasons other than those stated

above.

Details
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