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Date: 27th August, 2026 

To 
The Manager- Listing 
National Stock Exchange of India Limited  
Exchange Plaza, Bandra Kurla Complex, Bandra (E), Mumbai-400 051  
 
SYMBOL: ADDICTIVE 
ISIN: INE0RDH01021 
 
Sub.:Outcome of Board Meeting of Addictive Learning Technology Limited (the ‘Company’) 
held on Thursday, August 27, 2026  
 
Dear Sir/Madam(s), 
 
In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (“SEBI Listing Regulations”) we wish to inform you that the Board of Directors of 
the Company, in their meeting held today i.e., Thursday, August 27, 2026, at 08:07 PM inter alia, 
considered and approved the following matters: 
 

1)​ Approved a proposed change in the objects / terms of utilization of the Initial Public Offering 
(“IPO”) proceeds and modification of time limit for utilisation of IPO proceeds (details 
attached at “Annexure A”) subject to the approval of the members at the ensuing Annual 
General Meeting; 
 

2)​ Based on the recommendations of the Nomination & Remuneration Committee, approved the 
revision of remuneration payable to Mr. Ramanuj Mukherjee, Managing Director of the 
Company, Mr. Abhyudaya Agarwal, Wholetime Director of the Company and Mr. Siddhant 
Singh Baid, Executive Director of the Company, subject to the approval of the members at the 
ensuing Annual General Meeting (AGM) of the Company; 
 

3)​ Approved the Board’s Report along with other annexures for the Financial Year 2025–26, 
subject to certain changes to be incorporated; 
 

4)​ Approved the Notice convening the 9th Annual General Meeting (“AGM”) of the Company, 
scheduled to be held on Monday, 28th day of September 2026 at 9:00 A.M (IST) through 
Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”), subject to certain 
changes to be incorporated; 
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5)​ Approved the appointment of Mr. Mohit Kaushik, Practising Company Secretary 
(Membership Number A54719) as the Secretarial Auditor of the Company for the Financial 
Year 2026–27, upon the completion of term of the existing Secretarial Auditor, subject to the 
approval of the shareholders at the ensuing Annual General Meeting of the Company;  
 
Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the SEBI Listing 
Regulations and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024, the brief profile of the Secretarial Auditor is enclosed herewith as 
“Annexure B.” 
 

6)​ Approved the changes to the Code for Prohibition of Insider Trading and Code of Fair 
Disclosures of the Company (the “Code”). A copy of the Code has been attached at 
“Annexure  C”. 

 
 
The Board Meeting commenced at 8.07 P.M. and concluded at 8.41 P.M.   

Kindly take the same on record. 

 
For and on behalf of   
Addictive Learning Technology Limited 
 

 

Komal Shah  
Company Secretary and Compliance Officer 
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ANNEXURE-A 
Details of the proposed change in the objects / terms of utilisation of IPO proceeds, subject to 
the approval of the members at the ensuing Annual General Meeting: 

(Amount in Rs. lakhs) 
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Particulars Total 
Amount 
Raised 

Amount 
Utilised 
upto 
31-3-2026 

Amount 
Unutilised 
as at 
31-3-2026 

Proposed 
Variation 

Revised 
unutilised 
amount 
after 
variation 

Proposed 
Revised 
timeline for 
utilisation 

Unidentified 
Acquisition (In 
India & 
Abroad) 

500.00 - 500.00 The unutilised 
amount is sought to 
be allocated 
towards working 
capital. 

Nil Not 
Applicable 

Identified 
Acquisition 

300.00 100.00 200.00 Further time is 
sought for 
utilization of the 
amount 

200.00 Up to FY 
2027-28 

Investment in 
Technology 

800.00 800.00 Nil No variation 

Development 
of new courses 

500.00 500.00 Nil 
No variation 

Branding & 
Marketing 
Expenses 

1000.00 1000.00 Nil No variation 

Working 
Capital 
Requirement 

800.00 800.00 Nil The allocation for 
unidentified 
acquisitions and 
surplus of issue 
expenses shall be 
added to allocation 
towards working 
capital 

521.32 Proposed to 
be utilized 
in 2026-27 

General 
Corporate 
Purposes 

859.43 859.43 Nil No variation 

Issue Expenses  1032.37 1011.05 21.32                The unutilized      
amount is sought to 
be allocated 
towards working 
capital 

Nil Not 
Applicable 

Total 5791.80 5070.48 721.32    
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1.​ The reason and justification for seeking variation in the objects of the IPO  

As on 27th August 2026, the Company has utilised an amount of ₹50,70,48,000 towards the aforesaid 
objects, and an amount of ₹7,21,32,000 ("Unutilised Amount") remains unutilised and is currently held 
in debt mutual funds and liquid bonds as well as other liquid securities etc., pending deployment. 

INR 5,00,00,000 had been allocated for the purpose of unidentified acquisitions. Despite the 
Company's efforts to pursue unidentified acquisition opportunities, including identifying suitable 
targets, reviewing their technology and systems, conducting discussions with potential target entities 
and attempting to arrive at an agreed Term Sheet or Letter of Intent with the founders of the potential 
targets and the target entities themselves, the Company has been unable to finalize a suitable target on 
account of lack of suitable alternatives and disagreements with respect to the valuation, terms and 
conditions of the acquisition and hence, the management seeks to allocate this unutilized amount 
towards the working capital requirements of the Company. 

Further, as against the budgeted allocation of Rs.10,32,37,000 towards the issue expenses, the actual 
issue expenses incurred were only Rs.10,11,05,000 and accordingly an amount of Rs.21,32,000 remains 
outstanding. The Company seeks to reallocate this excess amount also towards its working capital 
requirements. 

Further, the Company had stated in its prospectus that the amounts raised shall be fully deployed by the 
end of the year 2025-26. However, the Company seeks additional time of one year in order to deploy 
the unutilized issue proceeds of INR5,21,32,000. 

Further, the balance amount of Rs.2,00,00,000 allocated for identified acquisition has not become due 
for payment in accordance with the provisions of the Share Purchase and Shareholders Agreement 
entered into by the Company with the promoters and shareholders of the acquired entity. Accordingly, 
further time limit is sought for utilization of the balance amount up to the end of Financial Year 
2027-28. 

2.​ The amount proposed to be utilized for the new objects -  
 

   Rs.5,21,32,000 is proposed to be utilized towards funding working capital requirements. 
 

3.​ Risk factors pertaining to new objects  
 

The Management proposes to use the unutilized funds as noted above for funding working capital 
requirements. Funds parked towards acquisition are anyway currently unutilized and lying in liquid 
investments yielding certain percentage returns. Once re-classified, they can be utilised towards overall 
business growth which depends on many internal and external factors, but the consistent percentage 
return will no longer be there. The anticipated impact on earnings from deployment towards working 
capital is based on management's current estimates of the Company's operating cycle, sales growth, and 
cost structure and may vary due to market and business conditions.  
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Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 
 
ANNEXURE-B 
 

S.No. Details of Information required to 
be provided 

Information 

1. Reason for change viz. Appointment, 
Reappointment, resignation, removal, 
death or otherwise;  

Mr. Mohit Kaushik, Practicing Company 
Secretary, is appointed as the Company's 
Secretarial Auditor.  

2. Date of Appointment / 
Reappointment / cessation & Terms 
of appointment / Re-appointment 

Mr. Mohit Kaushik, Practicing Company 
Secretary, is appointed by the Board of Directors 
of the Company on August 27, 2026, based on the 
recommendation of the Audit Committee, for the 
Financial Year  2026-27, subject to the approval 
of the shareholders at the ensuing Annual General 
Meeting. 

3. Brief Profile Mr. Mohit Kaushik is a practising member of the 
Institute of Company Secretaries of India (ICSI). 
He is the proprietor of his professional practice 
and has experience in providing professional 
services relating to corporate laws, securities 
laws, secretarial compliance and other matters 
relating to corporate governance and regulatory 
compliances. He has been in practice since the 
past 4 years and has been working in employment 
as a Company Secretary for 8 years prior to that. 
 
Mr. Kaushik holds Membership No. A54719 and 
Certificate of Practice No. 26069. He is also Peer 
Reviewed, bearing Peer Review No. 7509/2025. 
He has been associated with the Company in 
providing company secretarial certification and 
compliance-related services. 

4. Disclosure of Relationship between 
Directors  

Mr. Mohit Kaushik is not related to any Director 
of the Company. 
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