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PAHALGAM ATTACK AFTERMATH Patent loss widens 
access tonext-gen 
diabetes meds 

Trek of faith under cloud 
as terror grips Valley 

IN ABUNDANCE 
9,000 register for Amarnath Yatra in 10 days, but first 
dropouts already in, accordingtotouroperators 

Quantity of 
Empagllft02ln dass 
after patent loss 

QuantityOnmn) PriceOnfltablet) 
Jan FEb Mar Before l Nttq%drop 

AKSHARASRIVAST.WAA SHIVA IWORA 
NewDelh1,24Aprll 

The terror attack in the 
Pahalgam region of Jammu & 
Kashmir (J&K) has sparked 

concern among thousands of pil­
grims who make the annual journey 
to the Amamath temple, with some 
alreadycancellingplansfortheJuly­
August yatra this year. 

ThctouristcconomyinthcUnion 
Territory (UT) depends in part on 
religiow; travel, with the shrine draw­
ing large numbers during the peak 
summermoruhs.Butmany pot.entia.l 
pilgrims are now holding off as they 
assess the situation. 

"We had over 150 bookings, but 
cancellations have started. We've 
already had two, and we expect. more. 
People arc waiting for otlicial word 
beforemakingafinaldecision," said 
Vansh Kumar, a travel consultant at 
Wonder World Travels, which organ­
ises pilgrimages to the cave temple. 
Last year, the agency arranged more 
than 200 such trips. 

Mukesh Kumar, senior manager 
at Shrine Yatri - a travel agency 
that handled 40Q-500 trips last 
year - echoed the concern. "We 
had received 10-15 bookings so far, 
but this may taper off. There hawn't 
been any cancellations yet, but we 
can't rule it out - people are 
still weighing their options," 
he said. 

"Wr!re all waitingforclarityfrom 
the govenunent. especially since the 
yarra has been suspended in the 
past,"headded. 

TheAmarnathcavetemple draws 
a large number of pilgrims, many of 
whommalwth~arduow;trektooffer 
prayers. In 2025. the yatra is sched­
uled to begin on July 3 and end on 
August 9, with registrations staning 
onApril14. According to sources, the 

PILGRIM 
COUNT 
No. af Am a math yatris 

patontkm :patootklls 
EmpaglinozinPiain 5.13 5. 51 7.80 60-70 5-15 85 
Empagliflozin+ linagliptin 4.n 4.25 6.64 70-85 8-ll 80 
Empagtinozin + Metformin 2.58 2.52 3JO ..... 48 1-rr 73 

Empagliflozin+sttagliptin• o.oo o.oo 1.37 n-ll NA 

Empagtinozin+Linagliptin o.oo o.oo 0.20 19-D NA 
+M~rmin• 

illit!illlt!IJI••••[iell!iJ:iJMIIil,l!;l.!M •• !!•@il,l ~~:il:~~~·rnw~J~'::';ri:~~~ack 

SANIDIUIUL 
New Delhi , 24April 

The U0.700 crore anti-diabetic drug 
market in India is undergoing a 
chum. Theentryofbrandedgenerics 
following patent expiries for key 
molecules- and the resulting price 
drops - is expected to bring relief to 
patients. This, in tum. is expanding 
the prescriber base for these new-gen­
eration drugs. 

consultant in endocrinology and dia­
betes at Narayana Health, .said the;c 
drugs account for 25-30 per cent of 
prescriptions for Type 2 diabetes. 
owing to their benefits beyond gly­
caemic control. 

Combinations of empagliflorin 
with Unagliptin and mctfonnin have 
seen similar price drops - ranging 
from 70 percent toSOpcrcent-fol­
lowing their patent expiry early last 
month. said Sheeta!Sapale, vice-pres­
ident, commercial, Pharmarack. 

Mott:NgyatrilnlOlO,lOlldut 
to(ovjd-1; 

Sour~, ;Tou~Wld'P"'tm~ntof 
18.KasstattdlnlheE,onoml ~ 

SufV9YoflheUT{202~-2S) 2011 2018 2019 2022 2023 2024 

Sample this: After Germany-based 
Boehringer Ingclhcim's blockbuster 
diabetes molecule, empagliflozin, IelSt 
patent protection. around 86 new 
brands from 19 companies were 
launched within a month. 

Accordingtomarketresean:hfirm 
Pharmarack Technologies, sales of 
t..'fllpagiiOozin plain and combination 
formulations jumped 55 per cent, ris­
ing from about 12.3 million units in 
February 2025 to 19.1 million in 
March. As a result, prices for the plain 
drug have dropped roughly 85 per 
cent, with maximum retail prices 
falling from l:60-70 per tablet to {5-

15 within a month. 

She .said that the steep price 
decline is driven by a flood ofbranded 
generic launches in a shon span, even 
thoughthemarket'sovcrall value fell 
month-on-month. 

Companies such as Torrent 
Pharmaceuticals, Cipla, Mankind 
Pharma, Dr Reddy's Laboratories, 
and GlenmarkPharmaceuticalshave 
already launched empagliflmtJn 
generics. Torrent alone has 13 plain 
and combination brands in the mar­
ket, Sa pale added. 

Shri Amarnath Ji Shrin~ Board has 
receiwd 9,000 registrations over the 
past 10 days. 

"Terror has returned to the Valley 
just as the tourism season begins, 
which casts a shadow over the 
region. In recent years, thcyatra has 
drawn growing numbers of devo­
tees, and this year too, we began 
preparations in full swing. But now, 
everything hangs in the balance. 
Wrtrewaitingforfurtherinstructions 
from thegovemment,B said an exec­
utive a.s.sociat~d with the Shri 
Amamathji Shrine Board. 

Pilgrim turnout has climbed 
steadlly in re<:ent years. 

According to the tourism depart· 

mcnt of J&K. as observed in the UT's 
Economic Survey, the Amamath 
Yatra drew 512.000 devotees in 2024 
- the highest in a decade. In 2023, 
the count was 445,000. 

Tourism took also took a hard 
hit, with the majority of hotels and 
tour operators seeing their bookings 
cancelled in the aftermath of 
the attack. 

The Union Territory, which had 
seen a record number of tourist 
arrivals over the past few years, with 
2024 rt.>cording the highest at 23.5 
million tourists. an average of more 
than 1.9 million a month. is current­
ly under a hardened se<:urity cover, 
with many tourists stranded. 

Empaglilloztn. one oflndia'smost 
prescribed sodium-glucose transport 
protein 2 (SGLT2)inlubitors, current­
ly has a moving annual turnover of 
around U48 crore. ll wa.s fir.sL laun­
ched in the Indian market in 2016 
under the brand name Jardiance. 

Highlighting the drug's wide pre­
scriber base, Basavaraj G S, senior 

q:>LAURUS Labs 
Chemistry for Better Living 

Laurus Labs Limited 
(CIN: L24239AP2005PLC047518) 

"With India's high prevalence of 
Type 2 diabetes, the number of 
empagliflcrtingenerics is expected to 
cross 100 in the coming months,"' an 
industry insider said. 

With this, empagliflozin joins a 
growinglistofdiabetesdrug.<;-espe­
cially SGL:r2 inhibitors - that have 
seen steep price corrections after 
going off patent in recent years. 
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that shapes 

Regd.Office: LaU1us Enclave, Plot Office 01, E. Bonangi Village, Parawada Mandai, Anakapal!i District, Anctua Pradesh- 531021, India 
Corp.omce: 2nd Floor, Serene Chambers, Road No.7, Banjara Hills, Hyderabad - 500034, Telangana, India. 

Tel: +91 40 3980 4333 ; Fax: +91 040 3980 4320 ; E~mall: secretarial@lauruslabs.com; Website: www.lauroslabs.com 

Extract of Audited Consolidated Financial Results of Laurus Labs Umited for the year ended March 31, 2025 and 
Unaudited Consolidated Anancial results for the quarter ended Mardl 31, 2025 which are prepared in compliance 

with Indian Accounting Standards. (tin OWes) 

Corei5-13420H 
processor.TheAsusVivobookS14 

and theS14 Rip are nowavailablefor purchase in India, 
starting atf67,990 andf 69,990, respectively. 

WhatsApp brings advanced 
chat privacy feature 
WhatsApp has announced a new featu re aimed at 
enhancing platform security for individual and group 
chats.Thefeaturecalled"Advanced(hatPrivacy" 
prevents users from exporting chats and auto­
downloading media to their phones. 

LG smartTVs getXboxapp 
LG Electronics has announced the arrival oft he Xboxapp 
on a select range of its smart televisions. This follows the 
South Korean electronics maker's partnership with Xbox 
inJanuary thisyear. Through the app, users can access 
Microsoft'sXboxgame library and play eligible games 
without requiring a console. 

WKW.bankofbaroda.in 

Bank of Baroda, Information Security Department, Mumbai 
invites bids lor Renewal of AMC/ARLF (Annual Recurring 
Ucense Fees) of Ale Integrity Monitoring (FIM) Solution. 
Details are available under Tenders Section of Bank's website 
www.bankofbaroda.ln 
Any Addendum/Corrigendum including modification in the bid 
shall be notified only on Bank's official website. Bidders 
should refer the same before submission of their Bids. 
GeM Bid Reference No.: GEMI2025JBI8183857 
Last date of submission of online bids: 14-05-2025 up to 15:00 
HrsiST. 
Place: Mumbal 
Date: ~2025 

Group Chief lnfonnatlon ~ 
SecurityOfflcer S 

SL 
Partladars Qua-- Year ended 

No. 31-Mar-25 31-Dec-24 31-Mar-24 31~Mar-25 31~Mar-24 

5I (This is an advertisement for information purpose and is nota prospectus announcement) 

;.~"':!;,'::="· ~·~ Muthoottu 
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Insight Out 

Companies, 
Monday to Saturday 

To book your copy, 
sms reachbs 
to 57575 or 

email orderctbsmail.in 

•• 

Total reuenue from operations 1,no.3o 1,415.05 1,439.67 5,553.96 5,040.83 
NetProfitftxtheperiod 312.34 130.68 107.27 484.29 236.36 
(Beforet21x,Exceptionaland/orExtraordiMryitems) 

3 NetProfltftxtheperiodbeforetax 312.34 130.68 107.27 484.29 236.36 
(AfrerExc:eptlonaland/orExtraordlnarylterns) 

4 NetProfitfortheperiodaft:ertax 232.n 92.94 75.02 358.34 162.27 
(AfterExc:eptlonaland/orExtraordlnaryltems) 

5 Total Comprehensive Income for the period 230.70 91.47 n.28 3.54.69 159.40 
6 NetProfitftxtheperiodaft:ertax 

(AfterExceptionaland/orExtraordinaryltems)attributableto: 
l) EQulty holdersoftheCompany 233.67 92.30 75.61 358.32 160.55 
li) NorKontroliinglnterests (o.90) 0.64 (0.59) 0.02 1.72 

7 Total Comprehensive Income for the period attributable to: 
i) EqultyholdersoftheCompany 231.60 90.83 77.1fl 3.54.67 157.68 
ll) Non-controliin9lnterests (0.90) 0.64 (0.59) 0.02 1.72 

8 Equity Share capital 107.85 107.85 107.79 107.85 107.79 
9 Resefves(ExciudingRevaluationReserve)andNon-cont:rolling 4,364.71 4,003.16 

Interests as shown In the Audited Balance Sheet 
10 EamlngsPer5hare(Oft2/-each) 

1. Basic:~· 4.34 1.71 1.40 6.65 2.98 
2. Diluted:~" 4.33 1.71 1.40 6.64 ,,., 

"Notannualised for quarter ended. -· 1. Additional information on Audited standalone financial results for the year ended March 31, 2025 and Unaudited financial 
results for the quarter ended March 31, 2025 ~in OWes 

SL Qua-- Year ended 

No. 
Particulars 

31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24 

Totalrevenuefromoperatlons 1,650.01 1,265.19 1,414.52 5,216.98 4,812.39 
Profit before tax 330.20 76.72 164.31 503.81 301.47 

3 Profit aftertax 251.90 57.27 121.32 380.39 223.70 
<1 Total Comprehensive Income for the period 250.29 57.55 12<1.23 379.63 222.94 

2. The above lsan extract of the detailed fonnat of Quarterly/Year ended Anancial Results filed wtth the stock Exchanges under 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the 
Quarterly/Year ended Financial Results are available on the websites of the Stock Exchanges and the Company namely 
www.bseindia.com, www.nselndla.com and www.launJSlabs.com. The same can be accessed by scanning the QR code 
provided below. 

3. The above financial results of the Company as reviewed by the Audit Committee has been approved by the Board of Directors 
at its meeting held on April24, 2025. 

Place: Hyderabad 
Date: April 24, 2025 

[!]:f, 

By order of the Board 
For Laurus Labs Umited 

Dr. Satyanarayana Chava 
Whole Time Director & Olicf Executive Officer 

PUBLIC ISSUE OF 
SECURED, REDEEMABLE, 
NON-CONVERTIBLE 
DEBENTURES 

•Annual Interest 
Payment Scheme 
with 60 Months 
Tenure (Series VI). 

Invest in Muthoottu Mini 
Financiers Limited NCO 

......... M1n1 F1nanc 1ers 

CREDIT RATING: [ICRAI A {Stable) 

ISSUE OPENS ON WEDNESDAY, APRIL 23, 2025 
& CLOSES ON WEDNESDAY, MAY 07, 2025** 

-rhe Issue may close on such earlier date or extended date (subject to a minimum 
period of 2 working days and a maximum period of 10 working days from the date 
of opening of the issue) as may be decided by the Board of Directors or the 
Debenture Committee of the Company in accordance with the terms of SEBI NCS 
Regulations and as provided in the Prospectus. 

TH E COUPON RATES FOR THE NCOS VARY ACROSS 
DIFFERENT SERIES, RANGING FROM 9.50% p.a. to 10.75% p.a. 
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