
 

 

April 30, 2026 
 
 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 051        
 
Symbol: LALPATHLAB        

BSE Limited  
Corporate Relationship Department  
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Scrip Code: 539524 

 
 
Sub: Outcome of Board Meeting held on April 30, 2026 
Ref:  Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“the Listing Regulations”) 
 
Dear Sir/ Madam, 
 
Please take note that the Board of Directors in their meeting held today i.e. April 30, 2026, inter-alia 
considered and approved the following(s): 
 
Financial Results 
 
1. Audited (Standalone & Consolidated) Financial Results of the Company for the Quarter and 

Financial Year ended March 31, 2026. 
 
A signed copy of the above Financial Results (Standalone & Consolidated) along with Auditors’ 
Reports thereon is attached herewith as “Annexure – A” and a declaration under Regulation 
33 of the Listing Regulations, signed by Group Chief Financial Officer in respect of Audit Reports 
issued by Statutory Auditors with un-modified opinion is attached herewith as “Annexure – B”. 
 

Final Dividend 
 

2. Recommendation of final dividend of INR 4/- per equity share (@ 40% on a face value of INR 
10/- each) for the financial year ended March 31, 2026, subject to approval of the Members of 
the Company at ensuing Annual General Meeting (“AGM”). The record date for the purpose of 
payment of final dividend shall be June 26, 2026. 
 
The Final Dividend will be credited within 30 days of the approval by the Members. 
 

Acquisition  
 
3. Acquisition of 100% stake in Shahbazkers Diagnostic Centre Private Limited (“SDCPL”) from its 

existing Shareholders. Post acquisition, SDCPL shall become a Wholly Owned Subsidiary of the 
Company. 

 
The disclosure(s) as required under Regulation 30 of the Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 as amended from 
time to time is enclosed herewith as “Annexure – C”. 
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Incorporation of Wholly Owned Subsidiary Company 
 
4. Incorporation of a Wholly Owned Subsidiary Company in Dubai, United Arab Emirates in the 

name and style of Dr. Lal PathLabs FZCO (or such other name as may be approved by the 
appropriate authority) subject to necessary regulatory and statutory approvals.  

 
The disclosure(s) as required under Regulation 30 of the Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 as amended from 
time to time is enclosed herewith as “Annexure – D”. 
 

Appointment of Director(s) 
 

5. Re-appointment of (Hony) Brig. Dr. Arvind Lal, Padma Shri (DIN: 00576638) as Executive 
Chairman and Whole- Time Director of the Company, for a period of five (5) consecutive years 
commencing from April 01, 2027, subject to approval of Members of the Company at the ensuing 
AGM.  

 
6. Re-appointment of Mr. Rajit Mehta (DIN: 01604819) as a Non-Executive Independent Director 

of the Company, for a period of five (5) consecutive years commencing from July 27, 2026, 
subject to approval of Members of the Company at the ensuing AGM.  
 
Further, please take note that (Hony) Brig. Dr. Arvind Lal, Padma Shri and Mr. Rajit Mehta are 
not debarred from holding the office of Director by virtue of any order of Securities and Exchange 
Board of India or any other such Authority. 
 
The disclosure(s) as required under Regulation 30 of the Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 as amended from 
time to time are enclosed herewith as “Annexure – E”. 
 

Senior Management Personnel 
 

7. Designating Dr. Reena Nakra-Chief Scientific Officer as Senior Management Personnel (SMP) 
of the Company w.e.f. April 30, 2026. 
 

8. Designating Dr. Saloni Khera-Chief Lab Management Officer as Senior Management Personnel 
(SMP) of the Company w.e.f. April 30, 2026. 

 
The disclosure(s) as required under Regulation 30 of the Listing Regulations, read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 as amended from 
time to time are enclosed herewith as “Annexure- F”. 
 

Appointment of Auditor(s) 
 
9. Re-appointment of M/s Ernst & Young LLP (EY) as the Internal Auditors of the Company for the 

Financial Year 2026-27. 
 

10. Re-appointment of M/s A.G. Agarwal & Associates as the Cost Auditors of the Company for the 
Financial Year 2026-27. 
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The disclosure(s) as required under Regulation 30 of the Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 as amended from 
time to time are enclosed herewith as “Annexure – G”. 

 
Employee Stock Option Plan 
 
11. Allotment of 82,750 Equity Shares under Employee Stock Option Plan 2022 of the Company. 

 
Pursuant to the above allotment, the Paid-up Equity Share Capital of the Company increased to 
INR 1,67,63,77,700/- divided into 16,76,37,770 Equity Shares of INR 10/- each. 

 
Annual General Meeting  
 
12. Convening of 32nd Annual General Meeting (AGM) of the Company on Saturday, July 25, 2026, 

through Video Conferencing/ Other Audio-Visual Means (VC/ OAVM). 
 
The Board Meeting commenced at 11:30 A.M. (IST) and concluded at 03:15 P.M. (IST). 
 
 
We request you to please take the same on record. 
  
Thanking You, 
Yours Faithfully, 
 
For Dr. Lal PathLabs Limited 
 
 
 
Vinay Gujral 
Company Secretary & Compliance Officer 
Encl.: As above  
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Annexure-A

Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF DR. LAL PATHLABS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended 31 March, 2026 and (b) 
reviewed the Consolidated Financial Results for the quarter ended 31 March, 2026 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Consolidated Financial Results for the Quarter and Year Ended 
31 March, 2026" of Dr. Lal PathLabs Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), ("the Statement") being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the LODR Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the audit reports of the other auditors on separate financial 
statements of subsidiaries referred to in Other Matters section below, the Consolidated Financial 
Results for the year ended 31 March, 2026: 

(i) includes the results of the following entities: 

a) Dr. Lal PathLabs Limited; the Parent company 

b) Paliwal Diagnostics Private Limited, a subsidiary company 

c) Dr. Lal PathLabs Nepal Private Limited, a subsidiary company 

d) Dr. Lal PathLabs Bangladesh Private Limited, a subsidiary company 

e) Dr. Lal Ventures Private Limited, a subsidiary company 

f) 

g) 

Pathlabs Unifiers Private Limited, a subsidiary company 

Dr. Lal PathLabs Kenya Private Limited, a subsidiary company (dissolved vide date of 
publication of gazette notification w.e.f. 13 September, 2024) 

h) Suburban Diagnostics (India) Private Limited, a subsidiary company (voluntary 
liquidated on 11 February, 2025 with distribution of business undertaking to the 
Parent Company on a going concern basis) 

i) 

i) 

Centrapath Labs Private Limited, a step-down subsidiary company 

APRL PathLabs Private Limited, a step-down subsidiary company 

k) Chanre Laboratory Private Limited, a step-down subsidiary company 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
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accepted in India of the consolidated net profit and consolidated total comprehensive 
income and other financial information of the Group for the year ended 31 March, 2026. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
31 March, 2026 

With respect to the Consolidated Financial Results for the quarter ended 31 March, 2026, based 
on our review conducted and procedures performed as stated in paragraph (b) of Auditor's 
Responsibilities section below and based on the consideration of the review reports of the other 
auditors referred to in Other Matters section below, nothing has come to our attention that 
causes us to believe that the Consolidated Financial Results for the quarter ended 31 March, 
2026, prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
31 March, 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor's Responsibilities section below. We are independent of 
the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (the "!CAI") together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results for the year ended 31 March, 2026 under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the !CAi's Code of Ethics. We believe that the audit evidence obtained by us 
and the audit evidence obtained by the other auditors in terms of their reports referred to in Other 
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's and Board of Directors' Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's 
Board of Directors and has been approved by them for the issuance. The Consolidated Financial 
Results for the year ended 31 March, 2026, has been compiled from the related audited consolidated 
financial statements. This responsibility includes the preparation and presentation of the 
Consolidated Financial Results for the quarter and year ended 31 March, 2026 that give a true and 
fair view of the consolidated net profit and consolidated other comprehensive income and other 
financial information of the Group in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the LODR Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the respective financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of this Consolidated Financial Results by 
the Directors of the Parent, as aforesaid .. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
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concern basis of accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended 31 March, 2026 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended 31 March, 2026 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the LODR 
Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated Financial 
Results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the LODR Regulations to the extent applicable. 
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• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the entities within the Group to express an opinion on the Annual Consolidated 
Financial Results. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the Annual Consolidated 
Financial Results of which we are the independent auditors. For the other entities included 
in the Annual Consolidated Financial Results, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it_ probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended 31 March, 2026 

We conducted our review of the Consolidated Financial Results for the quarter ended 
31 March, 2026 in accordance with the Standard on Review Engagements (SRE) 2410 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the ICAI. A review of interim financial information consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 
and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

Other Matters 

The Statement includes the results for the quarter ended 31 March, 2026 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. Our report is not modified in respect of this matter. 
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We did not audit the financial statements of two subsidiaries included in the consolidated 
financial results, whose financial statements reflect total assets (before consolidation 
adjustment) of Rs 368.68 million as at 31 March, 2026 and total revenues (before consolidation 
adjustment) of Rs. 50.86 million and Rs. 210.95 million for the quarter and year ended 31 
March, 2026 respectively, total net loss after tax (before consolidation adjustment) of Rs. O. 76 
million and Rs. 9.33 million for the quarter and year ended 
31 March, 2026 respectively and total comprehensive loss (before consolidation adjustment) 
of Rs. 0.13 million and Rs. 7.05 million for the quarter and year ended 31 March, 2026 
respectively and net cash outflow of Rs. 95.21 million for the year ended 31 March, 2026, as 
considered in the Statement. These financial statements have been audited by other auditors 
whose reports have been furnished to us by the Management and our opinion and conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, is based solely on the reports of the other auditors and the procedures 
performed by us as stated under Auditor's Responsibilities section above. Of the above entities, 
the financial information of these subsidiaries for the quarter ended 31 March, 2026 have not 
been subject to limited review by their respective auditors and have been approved and 
furnished to us by the Management. Our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries for the quarter ended 31 
March, 2026 is based solely on such unaudited financial information. In our opinion and 
according to the information and explanations given to us by the Board of Directors, financial 
information of these subsidiaries are not material to the Group. 

Our report on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

Place: Gurugram 
Date: 30 April, 2026 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm Registration No.: 117366W/W-100018) 

~ 
RASHIM TANDON 

Partner 
Membership No: 95540) 

N: 26095540LXQNXP6254) 
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Dr. Lal PathLabs Limited 

CIN: L74899DL1995PLC065388 

Regd, Office : Block E, Sector-18, Rohinl, New Delhi- 110085 

Corporate Office: 12th Floor, Tower B, SAS Tower, Medicity, Sector-38, Gurgaon - 122 001, Hary;ma 

Phone: +91124 3016500 I Fax: +91124 4234468; Website: www.hllpathlabs.com; Emall: cs@lalpathlabs.com 

Statement of Consolidated Unaudited/ Audited Flnancfal Results for the quarter and year ended ended 31 March, 2026 

{In INR million except -,s stated) 

Particulars 3 months ended Preceding 3 Corresponding 3 Year ended Previous year 
31 March, 2026 months ended months ended in 31 March, 2026 ended 

31 December, 2025 previous year 31 March, 2025 
31 March, 2025 

(see note Iv) (see note Iv) {see note Iv & Ix) {see note Iv) (see note Iv&. Ix} 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

1 Income 

(a) Revenue from operations 7,027 6,598 6,026 27,629 24,614 

{b) Other Income 

'" '" . 258 1,013 934 
Total Income 7,267 6,842 6,284 28,642 2S,S48 

' Expenses 

{a) Cost of materlals consumed 1,352 1,287 1,178 5,346 4,815 

(b) Employee benefits expense 1,288 1,265 1,084 5,033 4,558 

(c) Finance costs 61 72 so 226 223 

{d} Oepreclation and amortisation expense "' '21 364 1,618 1,419 

(e) Fees to collectlon centers/channel partners 1,006 973 778 4,024 3,419 

(f} Other expenses 1,513 1,280 1,295 5,401 4,857 

Toti!II expenses s,666 5,298 4,750 21,6S0 19,301 

3 Profit before exceptionill items and tax 1,601 1,544 1,534 6,992 6,247 

' Exceptional items 301 - 301 
Impact of Labour Codes (see note xi) 

5 Profit before tax 1,601 1,243 1,534 6,691 6,247 

6 Tax expense 

(a} Current tax 

"' 395 393 1,592 1,720 

(b) Deferred tax s (66) (414) 1 {395) 

Totill tax expense 279 329 (21) 1,593 1,32S 

7 Profit for the period/year (A) 1,322 914 1,555 5,098 4,922 

6 Other comprehensive Jncome/{loss) 

Items that w!ll not be reclassified to profit or loss 
-Remeasurement of the defined benefit obligations 57 ' (35) 67 (49) 

-Income tax In relation to the Items that will not be 
(1) 11 {17} 13 

reclasslfled to profit or loss {14) 

Items that may be reclasslfled to profit or loss - (1) ' --Exchange differences on translation of foreign operations 

Total other comprehensive lncome/(loss} (B) 43 3 {26} 52 (36) 

9 Total comprehensive income (A+B) 1,365 917 1,529 5,150 4,886 

Profit for the period attributable to: 

-Owners of the Company 1,313 905 1,548 5,048 4,871 

-Non-controlling Interests 9 9 7 so 51 

1,322 914 1,S55 5,098 4,922 

Other comprehensive income/{loss) for the period 
attributable to: 

-Owners of the Company " 3 (26) 52 {36) 

·Non-contro111ng Interests -
43 3 (26) 52 (36) 

Total comprehensive Income for the period 
attributable to: 

-Owners of the Compa'ny 1,356 906 1,522 5,100 4,835 

-Non-controlling Interests 9 9 7 so 51 

1,365 917 1,529 5,150 4,886 

10 Paid-up equity share capital (Face Value of INR 10 per 1,676 1,676 836 1,676 636 
share) 

11 Other equity 23,406 20,891 

12 Earnings per share (INR) 
(Face value of INR 10 per share) 
(not annualised for quarters) {see note x) 

-Basic 7.86 5.42 9.29 30.24 29.24 

-DIiuted 7.85 5.41 9.27 30.20 29.20 



Dr. Lal Pathlabs Limited 
Notes: 

i. The above consol!dated results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 30 April, 2026 
respectively. The consolidated financial results for the year ended 31 March, 2026 have been audited and for ihe quarter ended 31 March, 2026 have been reviewed by the 
statutory auditors of the Company and they have issued an unmodified report thereon, 

ii. The above consolidated results represent consolidated results of the Company and its subsidiaries (together referre_d to as the Group'), 

ill. These financial results of the Group have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards (Ind 
AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and in terms of regulation 33 the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended and other accounting principles generally accepted In India. 

iv. Figures for the quarter ended 31 March, 2026 and 31 March, 2025 are the balancing figures between the audited figures In respect of full financial year and the published 
year to date unaudited figures up to the quarter ended 31 December, 2025 and 31 December, 2024 respectively, which were subjected to limited review. 

v. During the year ended 31 March 2026, Dr. Lal Pathlabs Limited ("Parent Company") has issued 4,000 equity shares of face value of INR 10 each reSpectively, on exercise 
of employee stock options, 

Further, during the year ended 31 March 2026, the Parent Company has issued 183,775 equity shares of face value of INR 10 each , to "Dr. Lal Pathlabs Employee Welfare 
Trust" under Employee Stock Option Plan, 2022 ("ESOP Plan, 2022"). 

vi. The Board of Directors of the Parent Company at their meeting held on 30 April 2026 has proposed final dividend (subject to the approval of shareholders at the ensuing 
Annual General Meeting) of INR 4 per equity share (face value of INR 10 each) for the financial year ended 31 March, 2026. The total"dividend for the year Including_ the 
final dividend (subject to the approval of shareholders at the ensuing Annual General Meeting) is INR 20.5 per equity share having face value of INR 10 each. 

The Board of Directors of the Parent Company have approved third interim dividend of INR 3.5 per equity share (face value of INR 10 each) at their meeting held on 30 
January, 2026 and this was paid on 16 February,2026. 

The Board of Directors of the Parent Company had approved second interim dividend of INR 7 per equity share (face value of INR 10 each) ·at their meeting held on 31 
October, 2025 which was paid on 17 November,2025. 

The Bo_ard of Directors of the Parent Company had approved an Interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 31 July, 
2025 which was paid on 14 August, 2025 

The Board of Directors of the Parent Company had proposed final dividend of INR 6 per equity share (face value of INR 10 each) for the financial year ended 31 March, 
2025. The same was approved by the shareholders in the Annual General Meeting held on 28 June, 2025 and this was paid on 2 July, 2025, 

vii. During the year ended 31 March 2025, Dr. Lal Pathlabs Kenya Private Limited (Wholly Owned Subsidiary), a Company incorporated in the Republic of Kenya, has been 
dissolved and its name has been struck off, with effect from the date of publication of gazette notification dated·September 13, 2024. 

viii. The Hon'ble Allahabad Bench of the National Company Law Tribunal ('Hon'ble Tribunal' or 'NCLT') sanctioned the Scheme of Amalgamation ('Scheme') between the 
subsidiaries Paliwal Medicare Private Limited (PMPL) (Transferor Company) and Paliwal Diagnostics Private Limited (PDPL) (Transferee Company) on 3 September, 
2024. The appointed date as per Scheme was 1 April, 2021. The Scheme had envisaged transfer of all properties, rights, assets, interests and clalms of the Transferor 
Company to the Transferee Company.Pursuant to the Scheme becoming effective, the amalgamation had been accounted for under the 'pooling of interests' method in 
accordance with Ind AS 103 "Business Combinations" and the assets, liabllities and reserves of the Transferor Company had been accounted for at their book value, In the 
books of Transferee Company, 

ix. The Board of the Parent Company had earlier noted approval by the board of Suburban Diagnostics India Private Limited ("SDIPL"), a wholly owned subsidiary of the 
Company for voluntary liquidation of SDIPL under the provisions of Insolvency and Bankruptcy Code, 2016, wherein the business undertaking of SDIPL was sought to be 
distributed to the Company on a going concern basis. The shareholders of SDIPL at their Extra-Ordinary General Meeting held on 6 February, 2025 also accorded approval 
for the voluntary liquidation of SDIPL. On 18 March, 2025, the liquidator of SDIPL based on the approved scheme has distributed the entire business undertaking of SDIPL 
to the Company, on a going concern basis. The Hon'ble National Company Law Tribunal ("NCLT"), Mumbai Bench vide its order dated February 27, 2026, approved 
dissolution of SDIPL. 

The above distribution resulted in inter-alla recognition of long term service agreements In block of intangible assets in tax books of the Company at fair value on 18 
March, 2025. Accordingly, deferred tax credit of INR 408 mlllion has been recognised in statement of profit or loss for the quarter and year ended 31 March 2025. 

x. The shareholders of the Parent Company on December 07, 2025 had approved, through postal ballot, the issuance of bonus shares, in the proportion of 1:1, i.e. 1 (One) 
bonus equity share of Rs.10 each for every 1 (One) fully paid-up equity share held as on the record date. The Board of Director's had fixed December 19, 2025 as record 
rate. Accordingly, the entity has allotted 8,37,75,510 bonus equity shares on December 22, 2025 by capitalizing share premium. In accordance with the 'Ind AS 33 -
Earnings per Share', the figures of Earnings Per Share for the year ended March 31, 2025 have been restated to give effect to the allotment of the bonus shares. 

xi. On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 
and the Occupational Safety, Health and Working Conditions Code, 2020, ('Labour Codes') which consolidate twenty-nine existing labour laws into a unified framework 
governing employee benefit during employment and post-employment, The Labour Codes, amongst other things, Introduces changes, including a uniform definition of 
wages and enhanced benefits relating to leave. The Group has assessed and estimated the financial implications of these changes which has resulted in Increase in 
gratuity liability arising out of past service cost and increase in leave liabllity by 301 Million. Considering the Impact arising out of an enactment of the new legislation is an 
event of non-recurring nature, the Group has presented this incremental amount as ~Impact of Labour Codes" under ~Exceptional Item" in the Consolidated Statement of 
Profit and Loss for the three months ended December 31, 2025. The Group continues to monitor the developments pertaining to Labour Codes and will evaluate impact if 
any on the measurement of liability pertaining to employee benefits. 

x\l. As at 31st March,2026, the Parent company has the following subsidiaries: 

xiii. 

xiv, 

Subsidiaries 
Paliwal Diagnostics Private Limited 
Dr. Lal PathLabs Nepal Private Limited 
Dr. Lal Pathlabs Bangladesh Private Limited 
Dr. Lal Ventures Private Limited 
PathLabs Unifiers Private Limited 

Step-down subsidiaries 
Centrapath Labs Private Limited 
APRL PathLabs Private Limited 
Chanre Laboratory Private Limited 

JV /Associate Company- Nil 

The Board of Directors, which has been identified as being the chle( operating decision maker (CODM), evaluates the Group's performance, allocates resources based on 
the analysis of the various performance indicators of the Group as a single unit. Therefore there is no reportable segment for the Group, in accordance with the 
requirements of Indian Accounting Standard 108 - 'Operating Segments', notified under the Companies (Indian Accounting Standard) Rules, 2015. 

During the year, the company has regrouped manpower cost aggregating to INR 266 mlll!on for the year ended 31 March, 2025, INR BO million for quarter ended 31 
December 2025, INR 70 million for the quarter ended 31 March 2025, representing collection and transportation charges carried out through third party from employee 
benefit expenses to other expenses In line with the nature of contract ~ 
Refer to Annexure - A for Statement of Consolidated Assets and Liabilities and Annexure - B for Consolld t d Cash Flow Statement 

Fo a d on behalf of e Board of Directors 
of r. al Pathlab! mlted 

Place: Gurugram 
Date: 30 April, 2026 

\.: 
(Hony) Brig, Dr, Arvind Lal 
Executive Chairman 



A nnexure A 
Dr. Lal PathLabs limited 

Statement of Consolidated Assets and liabilities 

(in INR million except as stated) 

As at As at 
Particulars 31 March, 2026 31 March, 2025 

(Audited) (Audited) 
Assets 

1 Non-current assets 

(a) Property, plant and equipment 3,097 2,001 
(b) Right-of-use assets 1,741 1,357 
(c) Capital work-in-progress 55 35 
(d) Investment property 328 334 
(e) Goodwill 5,482 5,481 
(f) other intangible assets 1,915 2,511 
(g) Intangible assets under development 10 -
(h) Flnanclal assets 

(i) Loans 1 -
(ii) other financial assets 2,093 812 

(i) Non-current tax assets {net) 191 97 
{j) Deferred tax assets (net) 875 866 
(k) Other non-current assets 6 39 
Total non-current assets 15,794 13,533 

2. Current assets 

(a) Inventories 439 361 
(b) Financial assets 

{i} Investments 4,226 3,267 
(Ii) Trade recelvables 1,107 881 
{Iii) Cash and cash equivalents 2,428 2,926 
(Iv) Bank balances other than {iii) above 6,667 5,461 
(v) Loans 18 11 
(vi) other financial assets 558 504 

(c} Other current assets 223 224 
Total current assets 15 666 13.635 

Total assets 31-460 27.168 
Equity and llabllltles 

,. Equity 

(a) Equity share capltal 1,676 836 
(b) Other equity 23,406 20,891 
Equity attributable to the owners of the Company 25,082 21,727 
Non-controlling Interests 331 338 
Total equity 25,413 22,065 

2. Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(I) Lease llabllltles 1,454 1,026 
(b) Deferred tax liabilities (net} 60 33 
(c) Provisions 26 19 
Total non-current liabilities 1,540 1,078 

Current llabllltles 

(a) Flnanclal liabllltles 

(i) Lease liabilities 536 548 
(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises; 171 135 
Total outstanding dues of creditors other than micro enterprises and 

1,635 1,536 small enterprises 

Sub-total 1,806 1,671 

(iii) other financial liabillties 936 886 
(b) Provisions 738 352 
(c} Current tax llabllltles (net) 71 138 
(d) Other current liabilities 420 430 
Total current liabilities 4,507 4,025 

Total llabllltles 6 047 5 103 

Total equity and liabilities 31,460 27,168 



Annexure B 
Dr, Lal Pathlabs Limited 

Consolidated Cash Flow Statement 

{in INR million except as stated) 

Particulars Year ended Year ended 
31 March, 2026 31 March, 2025 

(Audited) (Audited) 

Cash Rows from operating activities 

Profit for the year 5,098 4,922 
Adjustments for : 

Tax expense 1,593 1,325 
Interest income (670} (665) 
Gain on fair valuation of Investments (at FVTPL) (194) (128) 
Gain on sale of Investments {83) (81) 
Surrender value of keyman Insurance policy (at FVTPL) (3) (3) 
Rental income from investment property (34) (35) 
loss on disposal/discard of property, plant and equipment (net} 9 22 
Expense recognised In respect of employee share based compensation 238 272 
Finance costs 228 223 
Depreciation and amortisation expense 1,618 1,419 
Provision for Impairment of trade receivables and advances 41 34 
Bad debts/ advances written off (net) 9 11 
Bad Debts recovered (7) 
Exchange differences on translation of foreign operations 2 . 
Operating profit before working capital changes 7,845 7,316 

Changes in working capital: 

Adjustment for (increase)/decrease in operating assets: 

(Increase)/decrease in inventories (77) 12 
(Increase)/decrease in trade receivables (268) {153) 
(Increase)/decrease ln loans (8) 2 
(Increase)/decrease In other financial assets (27) (11) 
(Increase)/decrease In other assets 6 (26) 
Adjustment for lncrease/{decrease) In operating llablllties: 

Increase/(decrease) in trade payables 135 123 
Increase/(decrease) !n other financial liabilities 55 40 
Increase/(decrease) In provisions 460 {57) 

Increase/(decrease) in other liabilities '10' 81 
Cash generated from operations 8,111 7,327 

Income taxes paid (Net) {1,754) {1639) 

Net cash generated from operating activities (a) 6,357 5,688 

Cash flows from Investing activities 

Payments for purchase of property, plant and equipment {1,670) {443) 

Proceeds from disposal of property, plant and equipment 5 7 

Payments for purchase of other Intangible assets (64) (96} 
Rental income from investment property 34 35 
Interest received 664 631 
Payments for purchase of Investments In mutual funds (3,609) (5,917) 

Proceeds from sale of Investments In mutual funds 2,927 3,998 

Bank deposits placed with the banks (11,547) (9,804) 

Bank deposits with banks encashed 9,041 8,558 

Net cash used In Investing activities (b} (4 219) {3,031) 

Cash flows from financing activities 

Proceeds from exercise of share options 186 127 

Repayment of borrowings (833) 

Interest paid (1) (31) 

Repayment of lease liabll\ty {368) (338) 

Interest paid on lease l!ab!l!ty (227) {192) 

Dividend paid on equity shares (2,226) {2,073} 

Net cash used In financing activities (c) (2,636) {3,340) 

Net decrease in cash and cash equivalents (a+b+c) (498) (683) 

Cash and cash equlvalents at the beginning of the year 2,926 3,509 

Cash and cash equivalents at the end of the year 2,428 2,926 

Components of cash and cash equivalents 

Cash on hand 23 26 

Cheque on hand 5 . 
Balance with scheduled banks: 

- on cash credit accounts 221 215 

- deposits with maturity of less than 3 months 2,179 2,685 

Cash and cash equivalents in Cash Flow Statement 2,428 2,926 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF DR. LAL PATHLABS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended 31 March, 2026 and (b) 
reviewed the Standalone Financial Results for the quarter ended 31 March, 2026 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended 
31 March, 2026" of Dr. Lal PathLabs Limited ("the Company"), ("the Statement"), being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the LODR Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended 31 March, 2026: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of 
the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
31 March, 2026 

With respect to the Standalone Financial Results.for the quarter ended 31 March, 2026, based 
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, 
nothing has come to our attent;ion that causes us to believe that the Standalone Financial Results 
for the quarter ended 31 March, 2026, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
31 March, 2026 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are 

nal Center, Tower 3, 31st floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

is registered with Limited Liability having LLP identification No: AAB-8737 



Deloitte 
Haskins & Sells LLP 

further described in paragraph (a) of Auditor's Responsibilities section below. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ("the !CAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the year ended 31 March, 2026 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the !CAi's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Management's and Board of Directors' Responsibilities for the Statement 

Tl1is Statement which includes the Standalone Financial Results is lt1e responsibilily of lhe Company's 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 
for the year ended 31 March, 2026 has been compiled from the related audited standalone financial 
statements. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended 31 March, 2026 that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the LODR Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended 31 March, 2026 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended 31 March, 2026 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Annual Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 



Deloitte 
Haskins & Sells LLP 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the LODR 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended 31 March, 2026 

We conducted our review of the Standalone Financial Results for the quarter ended 31 March, 
2026 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with SAs specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 
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Other Matters 

The Statement includes the results for the Quarter ended 31 March, 2026 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures up 
to the third quarter of the current financial year which were subject to limited review by us. 

Our report on the Statement is not modified in respect of this matter. 

Place: Gurugram 
Date: 30 April, 2026 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm Registration No.: 117366W/W-100018) 

~ 
RASHIM TANDON 

Partner 
Membership No: 95540) 

DIN: 26095540ALBRPZ4233) 
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Regd, Office : Block E, Sector-18, Rohinl, New Delhi- 110085 

Corporate Office: 12th Floor, Tower B, SAS Tower, Medicity, Sector-38, Gurgaon - 122 001, Haryana 

Phone: +91124 3016500 I Fax: +91124 4234468; Website: www.Jalpathlabs.com; Email: cs@lalpathlabs.com 

Statement of Standalone Unaudited/ Audited Financial Results for the quarter and year ended 31 March, 2026 

{in INR million except as stated) 
Particulars 3 months ended Preceding 3 Corresponding 3 Year ended Previous year 

31 March, 2026 months ended months ended in 31 March, 2026 ended 
31 December, previous year 31 March, 2025 

2025 31 March, 2025 

(See note iii) (See note iii&. vii) (See note iii) (See note Ill &. vii) 

(Unaudited) {Unaudited) (Unaudited) (Audited) (Audited) 

1 Income 

(a) Revenue from operations 6,752 6,321 5,772 26,476 23,516 

{b) other Income 370 266 252 1,127 1,115 

Total Income 7,122 6,587 6,024 27,603 24,631 

2 Expenses 

{a) Cost of materials consumed 1,289 1,218 1,113 5,080 4,552 

(b) Employee benefits expense 1,214 1,195 1,025 4,752 4,311 

(c) Finance costs 59 70 48 220 215 

(d) Depreciation and amortisation expense 427 401 346 1,541 1,342 

(e) Fees to collection centers/channel partners 988 956 760 3,948 3,353 

(f) Other expenses 1,446 1,215 1,283 5,159 4,645 

Total expenses 5,423 5,055 4,575 20,700 18,418 

3 Profit before exceptional Items and tax 1,699 1,532 1,449 6,903 6,213 

4 Exceptional Items - 301 - 301 -
Impact of Labour Codes (See note Ix) 

5 Profit before tax 1,699 1,231 1,449 6,602 6,213 

6 Tax expense 

(a) Current tax 273 375 380 1,506 1,633 

(b) Deferred tax 15 (65) {415) 14 {393} 

Total tax expense 288 310 {35) 1,520 1,240 

7 Profit for the period/year (A) 1,411 921 1,484 5,082 4,973 

8 Other comprehensive lncome/{loss) 

Items that wlll not be reclassified to profit or loss 
-Remeasurement of the defined benefit obligations 57 4 (35) 67 (48) 

-Income tax in relation to the items that will not be 
(14) (1) 10 (17) 12 

reclassified to profit or loss 

Total other comprehensive lncome/{loss) {B) 43 3 {25) 50 {36) 

9 Total comprehensive income {A+B) 1,454 924 1,459 5,132 4,937 

10 Paid-up equity share capita! (Face Value of INR 10 per share) 1,676 1,676 836 1,676 836 

11 Other equity 23,053 20,506 

12 Earnings per share (INR) 
(Face value of INR 10 per share) 
(not annualised for the quarters) (See note viii) 

• Basic 8.45 5.52 8,90 30.45 29.85 

• DIiuted 8.44 5.51 8.89 30.40 29.81 



Dr. Lal PathLabs Limited 

Notes: 
1. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 30 April, 2026, The financial results for the year 

ended 31 March, 2026 have been audited and for the quarter ended 31 March, 2026 have been reviewed by the statutory auditors of the Company and they have issued an unmodified 
report thereon. 

ii. These financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards (Ind 
AS)prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued ~hereunder and In terms of regulation 33 of the SEBI (Listing Obligations and DJsclosure 
Requirements) Regulations, 2015, as amended and other accounting principles generally accepted in India. 

iii. Figures for the quarter ended 31 March, 2026 and 31 March, 2025 are the balancing figures between the audited figures in respect of full financial year and the published year to date 
unaudited figures up to the third quarter ended 31 December, 2025 and 31 December, 2024 respectively, which were subjected to limited review. 

iv. During the year ended 31 March 2026, the Company has issued 4,000 equity shares of face value of Rs. 10 each respectively, on exercise of employee stock options. 

Further, during the year ended 31 March 2026, the Company has Issued 183,775 equity shares of face value of Rs. 10 each , to ~or. Lal Pathlabs Employee Welfare Trust" under 
Employee Stock Option Plan, 2022 ("ESOP Plan, 2022"). 

v. The Board of Directors of the Company at their meeting held on 30 April 2026 has proposed final dividend (subject to the approval of shareholders at the ensuing Annual General 
Meeting) of INR 4 per equity share (face value of INR 10 each} for the financial year ended 31 March, 2026. The total dividend for the year including the final dividend (subject to the 
approval of shareholders at the ensuing Annual General Meeting) Is INR 20.5 per equity share having face value of INR 10 each. 

The Board of Directors of the Company had approved third Interim dividend of INR 3.5 per equity share (face value of INR 10 each} at their meeting held on 30 January, 2026 and this 
was paid on 16 February,2026, 

The Board of Directors of the Company had approved second interim dividend of INR 7 per equity share (face value of INR 10 each) at their meeting held on 31 October, 2025 and this 
was paid on 17 November, 2025. 

The Board of Directors of the Company had approved an interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 31 July, 2025 and thls was paid 
on 14 August, 2025. 

The Board of Directors of the Company had proposed final dividend of INR 6 per equity share (face value of INR 10 each) for the financial year ended 31 March, 2025, The same was 
approved by the sliareholders in the Annual General Meeting held on 28 June, 2025 and this was paid on 2 July, 2025. 

vi. During the year ended 31 March 2025, Dr. Lal PathLabs Kenya Private Limited (Wholly Owned Subsidiary), a Company incorporated in the Republic of Kenya, has been dissolved and its 
name has been struck off, with effect from the date of publication of gazette notification dated September 13, 2024, 

vii. The Board of the Company had earlier noted approval by the board of Suburban Diagnostics India Private Limited ("SDIPL"), a wholly owned subsidiary of the Company for voluntary 
liquidation of SDIPL under the provisions of Insolvency and Bankruptcy Code, 2016, wherein the business undertaking of SDIPL was sought to be distributed to the Company on a going 
concern basis, The shareholders of SDIPL at their Extra-Ordinary General Meeting held on 6 February, 2025 also accorded approval for the voluntary llquldation of SDIPL. On 18 March, 
2025, the liquidator of 5DIPL based on the approved scheme has distributed the entire business undertaking of SDIPL to the Company, on a going concern basis. The Hon'ble National 
Company Law Tribunal ("NCLT'1, Mumbai Bench vide its order dated February 27, 2026, approved diSsolution of SDIPL. • 

The said distribution of business undertaking has. been accounted for using the pooling of interests method in accordance with Appendix C of Ind AS 103 'Business combinations of 
entitles under common control'. Accordingly, the comparative financial Information for the previous periods have been restated to give effect of the consummation of business 
undertaking from beginning of the period disclosed and all assets, liabilities and reserves of SDIPL together with intangible assets - long term service agreements and related deferred 
tax liability has been recognised in the Standalone Financial Statement. 

The above distribution resulted in inter-alia recognition of long term service agreements in block of Intangible assets in tax books of the Company at fair value on 18 March, 2025. 
Accordingly, deferred tax credit of INR 408 million has been recognised in statement of profit or loss for the quarter and year end 31 March, 2025. 

viii. The shareholders of the Company on December 07, 2025 had approved, through postal ballot, the issuance of bonus shares, in the proportion of 1:1, I.e. 1 (One) bonus equity share of 
Rs.10 each for every 1 (One) fully paid-up equity share held as on the record date. The Board of Director's had fixed December 19, 2025 as record rate. Accordingly, the entity has 
allotted 8,37,75,510 bonus equity sh8res on December 22, 2025 by capitalizing share premium. In accordance with the 'Ind AS 33 - Earnings per Share', the figures of Earnings Per 
Share for the quarter March 31, 2025 and year ended March 31, 2025 have been restated to give effect to the allotment of the bonus shares. 

ix. On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the 
Occupational Safety, Health and Working Conditions Code, 2020, ('Labour Codes') which consol!date twenty-nine existing labour laws !nto a unified framework governing employee 
benefit during employment and post-employment. The Labour Codes, amongst other things, introduces changes, including a uniform definition of wages and enhanced benefits relating 
to leave. The Company has assessed and estimated the financial implications of these changes which has resulted in increase in gratuity llabllity arising out of past service cost and 
Increase in leave liability by 301 Milllon. Considering the impact arising out of an enactment of the new legislation is an event of non-recurring nature, the Company has presented this 
incremental amount as "Impact of Labour Codes" under "Exceptional Item" in the Standalone Statement of Profit and Loss for the three months ended December 31, 2025. The 
Company continues to monitor the developments pertaining to Labour Codes and will evaluate impact if any on the measurement of liabllity pertaining to employee benefits. 

x. The Board of Directors of the Company, which has been Identified as being the chief operating decision maker (CODM), evaluates the Company's performance, allocates resources based 
on the analysis of the various performance indicators of the Company as a single unit. Therefore there is no reportable segment for the Company, in accordance with the requirements 
of Indian Accounting Standard 108- 'Operating Segments', notified under the Companies (Indian Accounting Standard) Rules, 2015, 

xl. During the year, the company has regrouped manpower cost aggregating to INR 264 mllllon for the year ended 31 March, 2025, INR 79 million for quarter ended 31 December 2025, 
INR 69 million for the quarter ended 31 March 2025, representing collection and transportation charges carried out through third party from employee benefit expenses to other 
expenses in line with the nature of contract. 

xii. Refer Annexure A for Statement of Standalone Assets and Liablllties and Annexure B for Standalone Cash Flow Statement, 

Place: Gurugram 
Date: 30 April, 2026 

Fo ~~on behalf of th[oard of Directors of 
D~x 

1 
PathLabs Limi e 

s+v~ 
(Hony) Brig. Dr. Arvind Lal 
Executive Chairman 



Annexure A 

Dr, Lal PathLabs Limited 
Statement of Standalone Assets and Liabilities 

(in INR million except as stated) 

Particulars As at As at 
31 March, 2026 31 March, 2025 

tAuditedJ 1Audited1 
Assets 
1, Non-current assets 

{a) Property, plant and equipment 2,997 1,900 
(b) Right-of-use assets 1,697 1,307 
{c) Capital work-In-progress 55 35 
{d) Investment property 328 334 
(e) Goodwill 4,711 4,711 
{f) Other Intangible assets 1,699 2,261 
{g) Intanglble assets under development 10 
(h) Financial assets 

(i) Investments 1,139 1,139 
(ii) Loans 1 -
(Hi) other financial assets 1,929 797 

(I) Non-current tax assets (net) 159 69 
(j) Deferred tax assets (net) 815 845 
(k) Other non-current assets 6 39 
Total non-current assets 15,546 13,437 

2, Current assets 

(a) Inventories 406 323 
(b) Flnancia1 assets 

(I) Investments 3,993 3,017 
(ii) Trade receivables 1,342 1,054 
(iii) cash and cash equivalents 2,344 2,666 
(iv) Bank balances other than (iii) above 6,094 5,009 
(v) Loans 17 10 
(vl) other financlal assets 535 480 

(c) Other current assets 215 214 
Total current assets . 

14,946 12,773 

Total assets 30,492 26,210 
Equity and Llabllltles 

1, Equity 

(a) Equity share capital 1,676 836 
(b) Other equity 23,053 20,506 
Total equity 24,729 21,342 

2, Liabilities 

Non-current liabilities 

(a) Financial llablllt!es 

(I) Lease liabllities 1,419 983 
Total non-current llabllltles 1,419 983 

Current liabilities 

(a) Financial Habllltles 

(I) Lease liabllltles 510 526 
(ii) Trade payables 

Total outstanding dues of micro enterprises and 
168 131 small enterprises; 

Total outstanding dues of creditors other than micro 
1,591 1,497 enterprises and small enterprises; 

Subtotal 1,759 1,628 

(iii) other financial liabilities 896 850 
(b) Provls!ons 718 336 
(c) Cment tax llabllltJes (net) 69 138 
( d) Other current llabilltles 392 407 
Total current liabilities 4,344 3,885 

Total liabilities 5,763 4,868 

Total equity and liabilities 30,492 26,210 



Annexure B 

Dr. Lal PathLabs Limited 
Standalone Cash Flow Statement 

(in INR million except as stated) 

Particulars Year ended Year ended 
31 March, 2026 31 March, 2025 

fAuditedl lAuditedl 
Cash flows from operating activities 
Profit for the year 
Adjustments for : 

5,082 4,973 

Tax expense 1,520 1,240 
Interest Income {616) (614) 
Dividend income from a subsidiary company (189) (240) 
Gain on fair valuation of investments (at FVTPL) (186) (116) 
Gain on sale of Investments (71) (80) 
Surrender value of keyman Insurance policy (at FVTPL) (3) (3) 
Rental Income from Investment property (34) (35) 
Loss on disposal/discard of property, plant and equipment (net) 9 22 
Expense recognised In respect of employee share based compensation 238 271 
Finance costs 220 215 
Depreciation and amortisation expense 1,541 1,342 
Provision for lmpaimient of trade receivables and advances 42 30 
Bad debts recovered (7) -
Bad debts/ advances written off (net) 9 4 
Operating profit before working capital changes 7,555 7,009 

Changes in working capital: 
Adjustment for (lncrease)/decrease In operating assets: 
(Increase)/decrease In Inventories (83) 6 
(Jncrease)/decrease In trade receivables (331) (215) 
(Increase)/decrease in loans (8) 2 
(Increase)/decrease In other financial assets (27) (11) 
{Increase)/decrease in other assets 3 (26) 

Adjustment for lncrease/(decrease) in operating liabilities: 
Increase/(decrease) in trade payables 131 128 
Increase/(decrease} In other flnanclal lrabillties 50 38 
Increase/(decrease) In provisions 448 (61) 
Increase/(decrease) In other llabllltles (13) 76 
Cash generated from operations 7,725 6,946 
Income taxes paid {net) (1,666) (1,546) 
Net cash generated from operating activities (a) 6,059 5-400 

Cash flows from Investing activities 
Payments for purchase of property, plant and equipment (1,644) (433) 
Proceeds from disposal of property, plant and equipment 5 7 
Payments for purchase of other intangible assets (62) (95) 
Dividend received from a subsidiary company 189 240 
Rental Income from investment property 34 35 
Interest received 609 577 
Net cash outflow for Investment In subsidaries - (10) 
Payments for purchase of investments in mutual funds (3,274) (5,557) 
Proceeds from sale of Investments in mutual funds 2,555 3,738 
Bank deposits placed with the banks (10,909) (9,293) 
Bank deposits with banks encashed 8,676 7,861 

Net cash flow used in investing activities (b) (3,821) (2.930) 

Cash flows from financing activities 
Proceeds from exercise of share options 186 127 
Repayment of borrowings - (833) 
Interest paid (1) (30) 
Repayment of lease llablllty (355) (328) 
Interest paid on lease liability (220) (185) 
Dividend paid on equity shares (2,170) (1,999) 

Net cash used in financing activities (c) (2,560) (3 248) 

Net decrease in cash and cash equivalents (a+b+c) (322) (778) 
Cash and cash equivalents at the beginning of the year 2,666 3,444 
Cash and cash equivalents at the end of the year 2,344 2-666 

Components of cash and cash equivalents 
cash on hand 21 24 
Cheque on hand 3 -
Balance with scheduled banks: 
- on cash credit accounts 162 125 
- deposits with maturity of less than 3 months 2,158 2,517 
Cash and cash equivalents In Cash Flow Statement 2,344 2,666 



April 30, 2026 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Sandra Kurla Complex, Sandra (E) 
Mumbai - 400 051 

Symbol: LALPATHLAB 

BSE Limited Corporate 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

Scrip Code: 539524 

Sub: Declaration: pursuant to Regulation 33(3)(d) of the SEBI {Listing Obligation 

and Disclosure Requirement) Regulations 2015 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation and 

Disclosure Requirement) Regulations 2015, we hereby confirm that the Audit Reports issued 

by M/s Deloitte Haskins & Sells LLP, Statutory Auditors of the Company on the Audited 

Standalone and Consolidated Financial Results for the Quarter and Financial Year ended 

March 31, 2026, is with Unmodified Opinion. 

We request you to please take the same on record. 

Thanking You, 

Yours Faithfully, 

For Dr. Lal Pathlabs Limited 

Ved Prakash Goel 

Group Chief Financial Officer 

Dr. Lal Pathlabs Ltd.: Regd. Office: Block E. Sector-18, Rohini. New Delhi - 110085. + 91-1 1- 49885050. Fax: + 9 l -11-278B-2134 

Corporate Office: 12th Floor, Tower B. SAS Tower. Med1oty, Sector-38, Gurugram - 122 00 I, Ha,yana + 91-124-3016-500, Fax:+ 91-124-4234-468 

E-mail: lalpathlabs@lalpathlabs.com, Web: www.lalpathlabs.com, CIN; L74899DL 1995PLC065388 
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Annexure-C 
 

DISCLOSURE AS PER REGULATION 30 OF LISTING REGULATIONS READ WITH SEBI 
CIRCULAR NO. SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13, 2023: 
 
 

SN Particulars  Acquisition of Company 
1 Name of the target entity, details in brief 

such as size, turnover etc. 
Shahbazkers Diagnostic Centre Private 
Limited (“SDCPL”) 
 
Turnover:  
FY 2026: 6.11 Crores 
FY 2025: 5.96 Crores 
FY 2024: 5.42 Crores 

2 Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the 
entity being acquired? If yes, nature of 
interest and details thereof and whether 
the same is done at “arm’s length” 

No, the proposed acquisition does not fall 
within the ambit of related party transaction(s). 

3 Industry to which the entity being 
acquired belongs 

Healthcare - Diagnostics 

4 Objects and impact of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity) 

To strengthen the Company’s presence in 
Mumbai, State of Maharashtra 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

Not Applicable 

6 Indicative time period for completion of 
the acquisition 

The transaction will be completed by May 31, 
2026.  

7 Consideration - whether cash 
consideration or share swap or any 
other form and details of the same 

Cash Consideration 

8 Cost of acquisition and/or the price at 
which the shares are acquired 

Not Exceeding INR 20 Crores 

9 Percentage of shareholding / control 
acquired and / or number of shares 
acquired 

Acquisition of 100% stake from existing 
shareholders of SDCPL 
 

10 Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the acquired 
entity has presence and any other 
significant information (in brief) 

SDCPL was incorporated on July 30, 2021 in 
the State of Maharashtra and is engaged in 
business of providing diagnostics services. 
 
Turnover: As mentioned in Clause 1 above 
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Annexure-D 
 

DISCLOSURE AS PER REGULATION 30 OF LISTING REGULATIONS READ WITH SEBI 
CIRCULAR NO. SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13, 2023: 
 

SN Particulars Details of proposed Subsidiary 
1 Name of the target entity, date & Country 

of Incorporation, etc.; 
Name: Dr. Lal PathLabs FZCO or such other 
names as may be approved by the appropriate 
Authority 
 
Date: Yet to be incorporated 
 
Country of Incorporation: Dubai, United Arab 
Emirates   

2 Name of holding company of the 
incorporated company and relation with 
the listed entity;  

The Proposed entity will be a Wholly owned 
Subsidiary of Dr. Lal PathLabs Limited 

3 Industry to which the entity being 
acquired belongs 

Diagnostic Services 

4 Brief background about the entity 
incorporated in terms of products / line of 
business;  

The Wholly Owned Subsidiary intends to 
strategically invest in Diagnostics and allied 
activities. This includes exploring potential 
acquisitions, tie-ups, or joint ventures. 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

Not Applicable 

6 Nature of consideration - whether cash 
consideration or share swap and details of 
the same;  

Cash Consideration 

7 Cost of subscription / price at which the 
shares are subscribed;  

The subscription will be at face value 

8 Percentage of shareholding / control by 
the listed entity and / or number of shares 
allotted. 

100% shareholding will be held by Dr. Lal 
PathLabs Limited 
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Annexure-E 
DISCLOSURE AS PER REGULATION 30 OF LISTING REGULATIONS READ WITH SEBI 
CIRCULAR NO. SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13, 2023: 

 
SN Particulars (Hony) Brig. Dr. Arvind Lal, 

Padma Shri 
Mr. Rajit Mehta 

1 Reasons for change 
viz appointment/ re-
appointment, 
resignation, removal, 
death or otherwise 

Re-appointed as Executive 
Chairman and Whole Time Director 
of the Company on April 30, 2026 for 
a period of five (5) consecutive years 
commencing from April 01, 2027, 
subject to the approval of Members 
of the Company at the ensuing AGM 

Re-appointed as Non Executive 
Independent Director of the 
Company on April 30, 2026, for a 
period of Five (5) consecutive years 
commencing from July 27, 2026, 
subject to approval of Members of 
the Company at the ensuing AGM 

2 Date of Appointment/ 
Re-appointment & 
term of appointment/ 
re-appointment 

3 Brief Profile (in case 
of appointment) 

(Hony) Brig. Dr. Arvind Lal, a pioneer 
in bringing laboratory services in 
India at par with the Western world. 
He is an Executive Chairman of Dr 
Lal PathLabs Limited- the oldest (75 
years) and one of the largest lab 
diagnostics chains in India and Asia. 
 
Conferred with a Padma Shri in 2009. 
  
First civilian doctor to be granted an 
Honorary Brigadier’s rank by 
President of India in the Armed 
Forces Medical Services in 2009 
An Armed Forces Medical College 
alumnus honoured with induction into 
the Hall of Fame. 
 
Philanthropist spearheading 
pioneering work in Primary Health 
with the Government in UP and 
Uttarakhand under ALVL Foundation 
(Arvind Lal Vandana Lal Foundation). 
 
Chairman of Haidakhandi Samaj and 
Haidakhan Charitable Hospital, 
spiritual philanthropic organizations, 
having 25 centres all over the world. 
Captured his spiritual experiences in 
his book ‘Corporate Yogi: My 
Journey as a Spiritual Seeker and An 
Accidental Entrepreneur’. 
 

Mr. Rajit Mehta is the Managing 
Director of Max India Limited, and 
the Managing Director and Chief 
Executive Officer of Antara Senior 
Care, a subsidiary of Max India 
Limited that is developing India’s 
only fully integrated senior care 
ecosystem, including ‘Age in Place’ 
senior living communities.  
 
Mr. Mehta is a Director at the 
Association of Senior Living 
organizations in India (ASLI), 
Founding Board Member of non-
profit organization Dementia India 
Alliance (DIA), a Member of the 
Accreditation Board for the 
Healthcare Sector Skill Council 
(HSSC). 
 
Prior to Max Life Insurance, he was 
the Director – Personnel at Bank of 
America and has also worked with 
HCL. His total experience spans 3 
decades. Mr. Mehta is a graduate in 
Commerce, postgraduate in Human 
Resources and has also attended an 
Advanced Management Program at 
INSEAD – France. He is the recipient 
of the Chairman’s Award at Max Life 
Insurance.  
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Co-produced and anchored a unique 
docu-feature film “Mahamantra-The 
Great Chant”, that was selected in 
the ‘Oscar Academy Awards 
Documentary Feature Reminder List-
2026’. 
 

4 Disclosure of 
relationships 
between directors (in 
case of appointment 
of a director) 

Spouse of Dr. Vandana Lal, Whole 
Time Director and Father of Dr. 
Archana Lal Erdmann, Non-
Executive Director of the Company 

None 
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Annexure-F 
DISCLOSURE AS PER REGULATION 30 OF LISTING REGULATIONS READ WITH SEBI 
CIRCULAR NO. SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13, 2023: 

 
SN Particulars Dr. Reena Nakra Dr. Saloni Khera 
1 Reasons for change 

viz appointment/ re-
appointment, 
resignation, removal, 
death or otherwise 

Designated Dr. Reena Nakra, Chief 
Scientific Officer as Senior 
Management Personnel of the 
Company w.e.f. April 30, 2026. 
 
The terms & conditions shall be 
governed by the Company’s policy. 

Designated Dr. Saloni Khera, Chief 
Lab Management Officer as Senior 
Management Personnel of the 
Company w.e.f. April 30, 2026. 
 
The terms & conditions shall be 
governed by the Company’s policy. 

2 Date of Appointment/ 
Re-appointment 
& term of 
appointment/ re-
appointment 

3 Brief Profile (in case 
of appointment) 

Dr. Reena Nakra, MD is the Chief 
Scientific Officer at Dr. Lal PathLabs 
providing strategic leadership across 
medical, clinical, scientific, and research 
domains for over 15 years. 
  
She is widely recognized for her 
advocacy of artificial intelligence in 
diagnostics and healthcare, with core 
strengths spanning cross-functional 
leadership, operational excellence, and 
process transformation. 
  
Dr. Nakra holds an MBBS and an MD in 
Pathology from the Armed Forces 
Medical College, Pune, and has 
complemented her clinical training with 
advanced certifications in genetic 
sequencing technologies, cancer 
genomics, precision medicine, and 
artificial intelligence in healthcare from 
institutions including Harvard Medical 
School, Cornell University, MIT and IIM 
Ahmedabad. A certified ISO 15189 
(NABL) internal auditor, she has led 
laboratories through CAP and ISO 
accreditations. 
An active member of the Indian 
Association of Pathologists and 
Microbiologists (IAPM), she is a 
sought-after speaker at national and 
international forums, has authored 
multiple peer-reviewed publications, and 
actively contributes to industry initiatives 

Dr. Saloni Khera is the Chief Lab 
Management Officer & Operational 
Excellence at Dr. Lal PathLabs. She is 
an accomplished MD in Pathology with 
over 24 years of experience, including 
an MBA (BA) from NMIMS CDOE. She 
is associated with the Company for 
more than 21 years, contributing 
significantly to its growth and 
operational excellence.  
 
She has led key initiatives in laboratory 
operations, driving revenue growth, 
strengthening quality standards, and 
enhancing service delivery. As a 
dedicated mentor, she has also played 
an key role in developing next 
generation laboratory professionals. 
 
Dr. Khera is a qualified NABL and 
NABH Lead and Technical Assessor, 
reflecting her strong commitment to 
quality and excellence in pathology. 
 
Her deep expertise and forward-
thinking approach have made her a 
valuable asset to Dr. Lal PathLabs and 
to the broader field of pathology. 
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through FICCI and the Healthcare 
Sector Skill Council to advance quality, 
skills, and technology adoption in India’s 
diagnostics ecosystem. 

4 Disclosure of 
relationships 
between directors (in 
case of appointment 
of a director) 

Not Applicable Not Applicable 
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Annexure-G 
 

DISCLOSURE AS PER REGULATION 30 OF LISTING REGULATIONS READ WITH SEBI 
CIRCULAR NO. SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13, 2023: 

 

SN Particulars M/s Ernst & Young LLP (EY) 
(Internal Auditors) 

M/s A.G. Agarwal & Associates 
(Cost Auditors) 

1 Reasons for change 
viz appointment/ re-
appointment, 
resignation, 
removal, death or 
otherwise 

Re-appointed on April 30, 2026, 
for the Financial Year 2026-27 

Re-appointed on April 30, 2026, for 
the Financial Year 2026-27 

2 Date of 
Appointment/ Re-
appointment 
& term of 
appointment/ re-
appointment 

3 Brief Profile (in case 
of appointment) 

EY is a global leader in 
assurance, consulting, strategy 
and transactions, and tax 
services. EY exists to build a 
better working world, helping to 
create long-term value for 
clients, people and society, and 
to build trust in the capital 
markets.  
 
Enabled by data and 
technology, diverse EY teams 
in over 150 countries provide 
trust through assurance and 
help clients grow, transform 
and operate. 

M/s A.G Agarwal & Associates 
have extensive experience in the 
fields of Cost Accounting, Cost 
Management, Inventory Audit, GST 
Audit, Excise Audit, Valuation, 
Internal Audit, Fraud Detection, 
Techno Economic Feasibility, Store 
Audit, Taxation, Audit and 
Assurance, Risk Evaluation and 
Mitigation, Advisory on 
Sustainability and allied laws, 
Corporate Compliance, 
Investigation and Business and 
Financial consultation. 

4 Disclosure of 
relationships 
between directors 
(in case of 
appointment of a 
director) 

Not Applicable Not Applicable 
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