
 
 

 
 

 

December 15, 2025 

    

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400051 
 
Symbol: LALPATHLAB 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 
Scrip Code: 539524 

 

Subject: Amended Trust Deed - Dr. Lal PathLabs Employee Welfare Trust  
 
Dear Sir/ Madam,  

 

Pursuant to Regulation 3(3) of the SEBI (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021, please find enclosed herewith duly executed amended trust 

deed w.r.t changes consequent upon introduction of Dr. Lal PathLabs Employee 

Restricted Stock Unit Plan 2025 (“RSU 2025”). 

 

We request you to kindly take the same on record. 

 

Thanking You, 

Yours Faithfully, 

 

For Dr. Lal PathLabs Limited 

 

 

Vinay Gujral 
Company Secretary & Compliance Officer 
Encl.: As above 

 

Regd. Office: Dr. Lal PathLabs Lta., Block E, Seaor-18, Rohini, New Delhi - 110085, +91-11-30258600, Fax: +91 - l l-2788-2134 

Corporate Office: Dr. Lal PathLabs Ltd., 12th Floor, Tower B, SAS Tower, Medicity, Sector-38, Gurugram - l 22 001, Haryam• +91-124-3016-500, Fax: +91 -124-4234-468 

E-mail: lalpathlabs@lalpathlabs.com, Web: www.lalpathlabs.com, CIN No.: L74899DLl995PLC065388 1.. 
"' 



Statutory Alert: 
1, The i1Utnent1c1ty f;I \h($ Slarr1,1? ci,rtif;cahJ $houkl bt, YUtiHed at ''hWW Vl!:iit\tam_p wm' 01 USIOQ e-~tamp_ MobUo App ot Swtk HOltlmg 

An'/ dif;;(;Hip;mc:, ,n the detai,s on this Cett1fica1e and U!i. a-.,.;ailatJlc, on lt1e w(fbt.111.1 / MotJ,!-, App r,:,indt11$ ,t uwalid 
2. The onus of ch&cktno the h:.11ilimuc;- i$ on \he use1s ol the t.erilfieatc 
3. In case ol any dJ,orepancy pfoai;e inform the Compe1en1 k;;thQl"i\y 



FIFTH SUPPLEMENTARY TRUST DEED 

This FIFTH SUPPLEMENTARY TRUST D 
of December,2025(hereinatter referred t EEhD is made and executed at New Delhi on this og<h day 

. 0 as t e "Effective Date'?. 

BETWEEN 
Dr. Lal PathLabs Limited a Compa . 
registered office at Block E, Sector-/;{ ~:~~i°~ted unde.r the Companies Act, 1956 and having its 
the "Settlor" / ''Company" which t ' h 1

11
' ew Delh1

- 11 0085, India (hereinafter referred to as 
through its authorized repre'sentativ:';;t :Jl~~~~~~s successors and permitted assigns) acting 
authorized by the Board of o· • ' Senior Manager-Legal of the Settler, duly 
FIRST PART; irectors of the Settler vlde Its resolution dated October 31, 2025of the 

1. 

2. 

3. 

AND 

Mr. Munender Sopema,Group Chief Information & Digital Officer, Dr. Lal PathLabs Limited, 
aged about 51 years, son of Late (Shri) Satender Mohan Soperna resident of D-157 Sector 
11, Model Town, Faridabad, Haryana-121006. ' ' 

Dr. Reena Nakra,Principal Director, Lab Management & Technical Excellence, Lab Operations 
- Dr, Lal PathLabs Limited, aged about 53 years, daughter of Shri. Jasjit Singh Ahluwalia, 
resident of House No C 301,Antrlksh Nature Sector 52, Neida, Uttar Pradesh - 201301 . 

Mr. Manoj Kumar Garg, Group Chief Human Resources Officer, Dr. Lal PathLabs Limited 
aged about 57 years, son of Sh. Harl Prakash Garg, resident of Flat No. 802, Tower - 5, TCS 
Nirvana Country, Sector 49, Gurugram, Haryana -122001. 

Hereinafter collectively referred to as the "Trustees"and individually as the "Trustee"(which 
expression shall, unless repugnant to or inconsistent with the context or meaning thereof, be 
deemed to mean and Include all the Trustees from time to time of this Trust and include its 
successors and permitted assigns) of the SECOND PART. 

The Settler and the Trustees are hereinafter, collectively, referred to as the "Parties" 

WHEREAS: 

A. The Settler with a view to administer, manage, and implement its employee stock options 
plans, settled the employee welfare trust whose current name ls Dr. Lal PathLabs Employee 
Welfare Trust (the "Trust") vlde original trust deed dated May 24, 2011 (the "Original Trust 
Deed") registered vide registration number 600 In book number 4 Vol No. 1,524 on page 
number 105 to 118 dated May 23, 2013 before the Sub-Registrar of Assurances (Sub-

B. 

Registrar VII), New Delhi/ Delhi. • 

Subsequent to the Settler's Initial public offering of shares and for ensuring ~ecessary 
compliance with the requirements of the Securities and Exchange Board of India (Share 
Based Employee Benefits) Regulations, 2014 (the "SEBI SBEB Regulations'), Original Trust 
Deed was amended vide deed of amendment dated August 4, 2016(the "Amended Trust 
Deed") registered vlde reglstra • mber 740 in book number 4 Vol No. 1,609 on page 

• _Jo-,,thlao.,. \ j . 

't lf 1 
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Proofing Number: 2025/20/7375 

Deed Related Details 

Money Related Details ': 

:----F-ee-:--R-s, 1_0_0/_;. ,R:_e-:gl-:str-at::-io-n-;Fe_e_:_::Rs-., ,::oo;:O:;-/- :,S::::ta:m-::p ~Du:ty-;-::-;_ Rs::-,::, o=-o,:--. -~ 

SUPPLEMENTARY TRUST 

P. by:'SH/Smt • . . 

T e Of Sub-Registrar.Delhi this 09-12-2025 11 :39:49 day Tuesday between the hours of 

S/o,W/o Rio 

Registrar/$ 
0 tr 

No:~~~:ur 

Execution by the said Shri/Ms 

and Shri/Ms 

I
E PAK ARORA S/o W/o D/o OM PRAKASH ARORA Rio W-403, ANUPAM 

T A HI and VIRENDRA SHARMA S/o W/o D/o RAM AVTAR SHARMA Rio 171, 
A , 

~a:f ., cume· ts expl e parties who understand the conditions and admit them as correct 

• "" ••<•>•••~as ~ ma, boi "''"' """'" •••"oo ,, "'~: ;:: , m, 

09/12/2025 11 :41 :32 'gistra ar 

No aspur 

hllps://ngdrs.delhi.gov.in/NGDRS_DLJRegislralionldocument_final 111 



r 
1umber 18 to 33 dated August 19, 2016 before the Sub-Registrar of Assurances (Sub­
~egistrar \/11), New Delhi/ Deihl. 

10 give effect to the change in Trustees the Amended Trust Deed was amended vide 
Supplementary ,rust deed dated October 3, 2018 (the "Supplementary Trust Deed") 
registered vide registration number 647 In book number 4 Vol No. 45 on page number 35 to 

38 dated October 4, 2018 before the Sub-Registrar of Assurances (Sub-Registrar VIE) New 
Delhi/ Delhi. ' 

10 give effect to the change in Trustees, the Supplementary Trust Deed was further amended 
vide First Supplementary 1rust Deed dated December 11, 2018 (the "First Supplementary 
Trust Deed") and registered vide registration no 756 In book number 4 Vol No. 47 on page 
number 124 to 127 dated December 12, 2018 before the Sub-Registrar of Assurances (Sub­
Registrar VIE), New Delhi/Delhi. 

F. 

To give further effect to the change in Trustees, the First Supplementary Trust Deed was 
further amended vide Second Supplementary Trust Deed dated April 28, 2022 (the "Second 
Supplementary Trust Deed") and registered vide registration no 355 in book number 4 Vol 
No. 124 on page number 140 to 144 dated April 29, 2022 before the Sub-RegistrarVIE, New 
Delhi/ Delhi. 

Further upon introduction of "Dr. Lal PathLabs Employee Stock Option Plan 2022" ("ESOP 
Plan 2022'7,oy-the_§~ttlor, the Second Supplementary Trust Deed was further amended with 
amendments as mentioned below vlde Third Supplementary Trust Deed dated July 11, 2022 
(the "Third Supplementary Trust Deed") and registered vide registration no. 732 in book 
number 4 Vol No. 133 on page number 58 to 61 dated July 11, 2022 before the Sub-Registrar 
VIE, New Delhi/ Delhi: 

i. For ensuring necessary compliance and aligning with the requirements of Security and 
Exchange Board of India (Share Based Employee Benefit and Sweat Equity) 
Regulations, 2021 (the "SEBI SBEB & SE Regulations"); and 

ii. Incorporating an amendment towards the change in definition of the term "Plan" as 
mentioned in the Amended Trust Deed dated August 4, 2016. 

G. To give further effect to the change in Trustees, the Third Supplementary Trust Deed was 
further amended vide Fourth Supplementary Trust D·eed dated May 06, 2025 (the 
"FourthSupplementary Trust Deed") and registered vide registration no. 20251 20IIV/705 in 
book number IV, Vol No. 335 on page number 25 to 34 dated May 09, 2025 before the Sub­
Registrar VIE, New Delhi 

H. • ,NOW, the . .Parties have agreed and are desirous to amend the Trust Deed by incorporating an 
amendment towardsthe change indefinition of the term "Plan" as mentioned in the Trust 
Deed. 

ication: Internal 
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09/1212025, \1:42 

. .,a\i003I a.ne1iC IJoCIJmenl Registralioo s,,_ 
NGORS·" 

Document Registration Summary 2 
L--~~~--=--=---::--:-- "· 

Proofing Number : 2(),. 
... ')j Print Date:- 09-Dec-2025 

Type Of Deed Trust • 64 

, , , Delhi, -

,Pan No: ,Age 

The Executants Have Admitted The Execution 
Stamp No. 3 at On Dated 09-Dec-2025,lj ·40:37 am 

• SUB REGISl?.AR VI c • j 

Witness ~-'i~l t/ @-\ ·~ i 
Witness , Witness 
Thumb Signature 

1 
i 

VIRENDRA SHARMA 

■ I 

~I I S/o/D/o :-RAM AVTAR SHARMA 
I Address :-171, POLICE COLONY, HAUZ 

l KHAS, DELHI 

2 

■1~ 
' DEEPAKARORA 

~wt S/o/D/o :-OM PRAKASH ARORA 
Address :-W-403, ANUPAM APPARTMENTS, 

EAST ARJUN NAGAR, DELHI 

Stamp No. 4 at 09-Dec-2025 11 :41 :28 am 

North Libaspur 

htt=·llnodrs.delhi,gov.in/NGORS_OURegislration/document_final 



The Shareholders of the Settlor 'd th • · 
. . . vi e e1r special resolution dated December 07, 2025 

approved intro~~ction and implementation of 'Dr. Lal Pathlabs Employee Restricted Stock 
Unit Plan 2025 ( RSU 2025" or the 'Plan"). 

In view of the above, it is thought expedient to modify the Original Trust Deed Amended Trust 
Deed read with all Supplementary Trust Deeds(cof/ec/ively hereinafter referred as 'Trust 
Deed") executed from time to time as more particularly mentioned hereinafter. 

NOW THEREFORE, THIS DEED OF VARIATION WITNESSETHAS FOLLOWS: 

• 1. AMENDMENT TO THE TRUST DEED 

The term "Plan", which has been mentioned In the Clause 1 Sub-clause 1.1 (i) of the 
Amended Trust Deed dated August 4, 2016 read with other Supplementary Trust 
Deeds.shall stand replaced by the following definition and Clause 1 Sub- clause 1.1 (i)and 
shall be read as follows: 

"Plan" shall mean the Dr. Lal PathLabs Pvt Ltd Employee Stock Option Plan 2010 ("ESOP 
2010"), Dr. Lal PathLabs Private Limited Employee Share Purchase Scheme 2015 ("ESPS 
20151, Dr. Lal PathLabs Employee Restricted Stock Unit 2016 ("RSU 2016'J, Dr. Lal 
Pathlabs Employee Stock Option Plan 2022 ("ESOP 2022"), Dr. Lal PathLabs Employee 
Restricted Stock Um1 Plan 2025 ("RSU 2025") or any other future employee benefit plan in 
force and shall include any alterations, amendments, addiffons, deletions, modifications or 
variation from time to time". 

2. DEFINITION AND INTERPRETATION 

I. Definitions: 

All capitalized terms used but not defined or specified in herein shall have the meaning 
given to them under the Original/ Amended/ Supplementary Trust Deed(s). 

II. Interpretations: 

Words and expressions used and not defined in this Fifth Supplementary Trust Deed but 
defined In the Original/Amended/Supplementary Trust Deed/First, Second, Third, Fourth 
Supplementary Trust Deed and relevant provisions of the Applicable Laws, shall have the 
meanings respectively assigned to them therein, as the context requires. 

3. MISCELLANEOUS 

I. This Fifth Supplementary Trust Deed shall be deemed to have come into force on the date 
first mentioned hereinabove. 

II. That this Fifth Supplementary Trust Deed, Fourth Supplementary Trust Deed dated May 06, 
2025, Third Supplemen 11)<-'l'{Hp;~ed dated ·y 11, 2022, Second Supplementary Trust 

~ 

/ <,. 
. ~ 

~* t 
3 
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Deed dated April 28, 2022, First Supplementary Trust Deed dated December 11, 2018, 
Supplementary Trust Deed dated October 3, 2018, Amended Trust Deed dated August 4, 
2016 and Original Trust Deed dated May 24, 2011 shall be read and construed as one 
document and that this Fourth Supplementary Trust Deed shall be an integral part of the, 
Supplementary/ Amended/ Original Trust Deed(s) from the Effective Date. 

Ill. Save and except for term specifically modified by this Fifth Supplementary Trust Deed.all 
other terms and conditions of the Original/ Amended/ Supplementary Trust Deed/ First. 
Second, Third, Fourth Supplementary Trust Deed shall remain unaltered and in force. In the 
event of conflict between the terms of this Fifth Supplementary Trust Deed and the 
provisions of the Original/ Amended/ Supplementary Trust Deed/ First, Second, Third, 
Fourth Supplementary Trust Deed, the provisions of this Fifth Supplementary Trust Deed 
shall prevail in relation to the matters set out herein. 

IN WITNESS WHEREOF the Settler and the Trustees have executed this Third Supplementary 
Trust Deed as on the day and year first hereinabove written: 

SIGNED ANO DELIVERED by the within ForSETTLOR 
namedauthorized representative Mr. Ajit 
Singh, Senior Manager-Legal for and behalf of 
Dr. Lal Pathlabs Limited, in the presence of 
the following witnesses. 

Witness 1 

Signature: '\;Wf >J- ~~'¥'-·. 

Name: OEEPAK ARORA 
S/o Sh. OM PRAKASH ARO 
Rio. W-403, ANUPAM APPART S, 

EAST ARJUN NAGAR, OELHl-110032 
V.C. NO. TLE1281781 

Classification: Internal 

Witness 2 

Signature: 

Name: VIRENDRA $HARM 
S/0 SH. RAM AVTAR SHAR 
R/O. 171, POLICE COLONY, HAUZ KHAS, 

DELHI 
V.C. NO. TZD1900828 
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Proofing Number: 2025/20/7375 
Presenter Name: DR LAL PATHLABS UMlTED 

Certificate (Section 60) 

Office of the North Libaspur 

Registration No: 2025/20/IV/231 l in Book No: IV,Volume No: 421, 

Page No. on page 1 to 12 on this date 10-Dec-2025 day Wednesday. 

Date:- 10-Dec-2025 Regist fficer 
Nort aspur 

I 


	Cover Letter_Amended Trust Deed
	15122025121512-0001

		2025-12-15T17:55:07+0530
	Vinay Gujral




