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Date: November 11, 2026 
 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, C-1 Block G, Bandra 
Kurla Complex, Bandra (E), Mumbai-
400051 
NSE Scrip Symbol: LALITHAA 
 
 

BSE Limited (“BSE”) 
Listing Department 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, Dalal Street 
Fort, Mumbai-400001 
BSE Scrip Code: 544879 

 
Sub: Outcome of Board Meeting held on November 11, 2026 pursuant to Regulation 30 and 
Regulation 33 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Dear Sir / Madam, 
 
Pursuant to Regulation 30 and Regulation 33 read with Schedule III and other applicable 
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”), we hereby inform you that the Board of Directors of Lalithaa 
Jewellery Mart Limited (“the Company”), at its meeting held today, i.e., November 11, 2026, 
inter alia, considered and approved the following matters: 
 
1. Unaudited Financial Results for the quarter ended September 30, 2026 
 
The Board of Directors considered and approved the Standalone and Consolidated 

Unaudited Financial Results of the Company for the quarter ended September 30, 2026, 
pursuant to Regulation 33 of the SEBI Listing Regulations. 
 
The said Financial Results, together with the Limited Review Reports issued by the Statutory 
Auditors of the Company with an unmodified opinion, are enclosed herewith as Annexure – 
I. 
 
The above disclosure is also being made available on the website of the Company at 
https://www.lalithaajewellery.com 
 
2. Approved the Appointment of M/s. V. S. Sowrirajan & Associates, Practicing Company 
Secretaries, as the Secretarial Auditors of the Company for a Period of Five (5) Consecutive 
Financial Years from FY 2026-27 to FY 2030-31. 
 
The Board of Directors, at its meeting held on 10th April 2026, had appointed M/s. V. S. 
Sowrirajan & Associates, Practising Company Secretaries, as the Secretarial Auditor of the 
Company for the financial year 2026–27 prior to the listing of shares on BSE and NSE. 
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Subsequently, the equity shares of the Company were listed on BSE Limited and National 
Stock Exchange of India Limited with effect from 24th August 2026, pursuant to which the 
Company became subject to the applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Pursuant to Regulation 24A(1)(b) of the SEBI (LODR) Regulations, 2015, requiring the 
appointment of a Secretarial Auditor for a term of five consecutive financial years, the Audit 
Committee, at its meeting held on 11th November 2026, considered and recommended the 
appointment of M/s. V. S. Sowrirajan & Associates, (FCS: 2368 / CP No.: 6482 / Peer Review 
Certificate No.: 2162/2022),  Practising Company Secretaries, as the Secretarial Auditor of the 
Company for a term of five (5) consecutive financial years commencing from FY 2026–27 to 
FY 2030–31 subject to the approval of the shareholders of the Company at the ensuing Annual 
General Meeting. 
 
The Board of Directors, at its meeting held on 11th November 2026, considered and 
recommended the said appointment for approval of the shareholders of the Company at the 
ensuing Annual General Meeting, in accordance with Regulation 24A of the SEBI (LODR) 
Regulations, 2015. 
 
The details required under Regulation 30 of the SEBI Listing Regulations, read with SEBI 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is enclosed as 
Annexure-II. 
 
3. Approved amendments to the Code of Conduct to Regulate, Monitor and Report Trading 
by Designated Persons and their Immediate Relatives. 
 
Pursuant to the provisions of Regulation 9(2) of the SEBI (Prohibition of Insider Trading) 
Regulations, 2015, as amended, we wish to inform you that the Board of Directors of the 
Company, at their Meeting held today i.e., on November 11, 2026, approved amendments to 
Code of Conduct to Regulate, Monitor and Report Trading by Designated Persons and their 
Immediate Relatives for Prevention of Insider Trading. The amended Code is being made 
available on the Company’s website at: https://www.lalithaajewellery.com/code-of-
conduct-data-pdfs/Code_of_conduct_for_prevention_of_Insider_trading.pdf 
 
4. Approved the Draft Scheme of Amalgamation for the Merger of (Wholly-owned 
Subsidiaries) Asita Jewellery Manufacturing Private Limited and Centigrade Apparels 
Private Limited (Transferor Companies / Subsidiaries) with Lalithaa Jewellery Mart 
Limited (Transferee Company / Holding Company), Subject to Requisite Statutory and 
Regulatory Approvals. 
 
Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) and in accordance 
with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 
30, 2026 (“Master Circular”), we wish to inform you that the Board of Directors of Lalithaa 
Jewellery Mart Limited (“the Company”), at its meeting held today i.e. November 11, 2026, 
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has, inter-alia, considered and approved the draft Scheme of Amalgamation (“Scheme”) 
providing for amalgamation of Centigrade Apparels Private Limited (Transferor Company-
1) and Asita Jewellery Manufacturing Private Limited (Transferor Company-2),  two wholly-
owned subsidiary Companies, with the Company, under Sections 230 to 232 and other 
applicable provisions of the Companies Act, 2013.  
 
The Scheme is subject to receipt of necessary approvals from:  
 
• National Company Law Tribunal (NCLT)  
• Shareholders and Creditors, as may be directed by NCLT  
• Other statutory and regulatory authorities, and lenders, as may be required 
 
Since Centigrade Apparels Private Limited and Asita Jewellery Manufacturing Private 
Limited, are wholly-owned subsidiary Companies, neither any shares are proposed to be 
issued nor any consideration is proposed to be paid pursuant to the Scheme and there will be 
no change in the shareholding pattern of the Company.  
 
The disclosures required pursuant to Regulation 30 of SEBI LODR Regulations read with the 
Master Circular are enclosed herewith as Annexure – III. 
 
The meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 05:15 P.M. 
 
This is for your information and records. 
 
Yours faithfully, 
 
For Lalithaa Jewellery Mart Limited 
 
 
Jitendra Kumar Pal 
Company Secretary & Compliance Officer 
ACS-15338 
 
Encl: a/a 
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Annexure II 
 

Details under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

 

S. No. Particulars Description 

1. Reason for Change 
viz. appointment 

Appointment of M/s. V. S. Sowrirajan & Associates, Peer 
Reviewed Company Secretaries in Practice (FCS: 2368 / CP 
No.: 6482 / Peer Review Certificate No.: 2162/2022), as 
Secretarial Auditors of the Company. 

2. Date of 
Appointment / 
cessation & terms of 
appointment 

The Board at its meeting held on November 11, 2026 
approved the appointment of M/s. V. S. Sowrirajan & 
Associates as Secretarial Auditors, for audit period of five 
years commencing from FY 2026-27 till 2030-31 subject to 
approval of the shareholders at the ensuing Annual 
General Meeting. 

3. Brief Profile (in case 
of appointment) 

M/s. V. S. Sowrirajan & Associates, Practicing Company 
Secretaries, Sole-proprietor is in practise for the last 22 
years of experience in delivering comprehensive 
professional services across Corporate Laws, SEBI 
Regulations. He is also Fellow Member of the Institute of 
Chartered Accountants of India (FCA), Associate Member 
of the Institute of Cost Accountants of India (ACMA). 
Mr. V. S. Sowrirajan co-author of books published by 
Taxmann Co-author of Books published by Taxmann 
Allied Services Pvt Ltd, New Delhi. 

1) Company Law Procedures ( Edition 1990, 2001 and 
2003) AND MAY 2007 Edition – in Three Volumes 

2) Industrial Law Procedure (Edition May1996) 
3) E-Company Forms – Law, Practice and Procedure – 

Edition August 2006 
4) Company Law Procedures under the Companies 

Act, 2013 (Under Publication) 
5) Member of the Editorial Board of TAXMANN’S 

COMPANY LAW (IN FIVE VOLUMES) containing 
Commentary under the Companies Act, 2013  

4. Disclosure of 
relationships 
between directors (in 
case of appointment 
of Directors) 

Not Applicable 
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Annexure – III 
Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015 read with the Master 
Circular 

sl No Particulars details 

1 Name of the 
entity(ies) 
forming part 
of the 
Scheme, 
details in 
brief such as 
size, 
turnover etc.  
 

Centigrade Apparels Private Limited - (Transferor 
Company-1) 
 
Centigrade Apparels Private Limited is a wholly-owned 
subsidiary of the Company. The figures below are audited 
numbers as of March 31, 2026:  
                                                                      (Rs.in Thousands) 

Particulars Turnover Networth 

Standalone - 12613.04 

 
Asita Jewellery Manufacturing Private Limited 
(Transferor Company-2) 
                                                                      (Rs.in Thousands) 
 

Particulars Turnover Networth 

Standalone 3,92,340.76 1,56,920.95 

 
Company (Transferee Company):  
                                                                             (Rs.in Million) 

Particulars Turnover Networth 

Standalone 2,50,390.36 30162.64 

Consolidated 2,50,239.27 29,297.25 
 

2 Whether the 
transaction 
would fall 
within related 
party 
transactions? If 
yes, whether 
the same is 
done at arm’s 
length  

 

Centigrade Apparels Private Limited (Transferor 
Company-1) and Asita Jewellery Manufacturing Private 
Limited (Transferor Company-2), are wholly-owned 
subsidiary of the Company. The proposed merger does not 
fall within the purview of related party transaction under 
Section 188 of the Companies Act, 2013, pursuant to the 
clarifications provided in General Circular No. 30/2014 
dated July 17, 2014, issued by the Ministry of Corporate 
Affairs. Further, under Regulation 23(5)(b) of the SEBI 
LODR Regulations, transaction between a holding 
company and its wholly-owned subsidiary are exempted 
from the rigours of Regulation 23(2),(3) and (4) of the SEBI 
LODR Regulations.  
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3 Area of 
business of the 
entity(ies)  

 

(Transferor Company-1) 
 
Centigrade Apparels Private Limited is engaged in 
Manufacture & export of woven & knitted garments and 
presently has limited scale of operations. 
 
(Transferor Company-2) 
 
Asita Jewellery Manufacturing Private Limited is engaged 
in manufacture, export, import, trade in wholesale and 
retail gold, bullion, jewellery, precious and semi-precious 
stones and act as commission agent and business as 
Goldsmith and Silversmith. 
 
Transferee Company 
 
Lalithaa Jewellery Mart Limited is engaged in 
manufacture, export, import, trade in wholesale and retail 
gold, bullion, jewellery, precious and semi-precious stones 
metals. 

4 Rationale for 
Scheme  

 

The Scheme is proposed to achieve:  

(i) The amalgamation will enable consolidation 

of the business of the three entities into one 

entity which will facilitate focused growth, 

operational efficiency, integration synergies 

and better supervision of the business of the 

group. 

(ii) The amalgamation will enable pooling of 

resources of the Transferor Companies with 

the resources of the Transferee Company to 

their advantage, resulting in more productive 

utilization of said resources, and cost and 
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operational efficiency which would be 

beneficial to all stakeholders. 

(iii) The amalgamation would facilitate scaling of 

operations, reduce administrative costs and 

garner greater visibility in the market. 

(iv) The amalgamation would reduce 

shareholding layers and enable the 

Transferee Company to have direct control of 

the assets/business of the Transferor 

Companies. 

(v) The amalgamation will also enable smoother 

implementation of policy changes at a higher 

level from a management perspective and 

shall also help enhance the efficiency and 

control of the entities. There is no likelihood 

that interests of any shareholder or creditor 

of either the Transferor Companies or the 

Transferee Company would be prejudiced as 

a result of the Scheme. The Amalgamation 

will not impose any additional burden on the 

members of the Transferor Companies or the 

Transferee Company. 

(vi) The scheme is commercially and 

economically viable, feasible, fair, and 

reasonable and is in the interests of the 
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Transferor Companies, the Transferee 

Company, and their respective stakeholders. 

5 In case of 
cash 
consideration 
– amount or 
otherwise 
share 
exchange 
ratio  
 

The Scheme does not involve payment of any cash 
consideration. As the entire issued, subscribed and paid-up 
equity share capital of Centigrade Apparels Private 
Limited (Transferor Company-1) and Asita Jewellery 
Manufacturing Private Limited (Transferor Company-2),   
is held by the Company and its nominees, upon the Scheme 
becoming effective, notwithstanding anything contrary in 
the Scheme, the equity share capital of Centigrade 
Apparels Private Limited (Transferor Company-1) and 
Asita Jewellery Manufacturing Private Limited (Transferor 
Company-2),   will stand automatically cancelled and hence 
there will be no issue and allotment of shares  
 

6 Brief details 
of change in 
shareholding 
pattern (if 
any)  
 

There will be no change in the shareholding pattern of the 
Company pursuant to the Scheme as there is no fresh 
equity shares that will be issued by the Company for the 
reasons stated in point number 5 above.  

 



PERFORMANCE HIGHLIGHTS FOR QUARTER MONTHS
ENDED 30TH SEPTEMBER 2026.

Total Sales ~ in 70,234.76 65,340.70 6.96%Millions

Reported Gross Profit ~ in 6,527.65 6,137.24 6.36%Millions
Gross Profit Margin as % of In % 9.29% 9.39% -0.10 bpstotal sales

Reported EBITDA ~ in 4,452.77 4,058.24 9.72%Millions
EBITDA as % of total sales In % 6.33% 6.25%

Profit Before tax ~ in 3,442.26 3,247.25 6%Millions

Profit After Tax 'in 2,530.47 2,420.66 4.53%Millions

2. ACHIEVED (QOQ) (3 Months)
i

Total Sales ~ in 70,234.76 60,347.67 16.38%Millions

Reported Gross Profit ~ in 6,527.65 5,574.50 17.09%Millions
Gross Profit Margin as % of In % 9.29% 9.23% 6 bpstotal sales

Reported EBITDA ~ in 4,452.77 3,763.76 18.30%Millions
EBITDA as % of total sales In 0/0 6.33% 6.25%

Profit Before tax ~ in 3,442.26 2,835.84 21.38%Millions

Profit After Tax 'in 2,530.47 2,082.18 21.520/0Millions



About the company

Lalithaa Jewellery Mart Limited (LJML) is a ~25,OOO Crores turnover company
engaged in the manufacturing and retailing of Gold Ornaments, Silver Articles, and
Diamond Products. The Company operates through a robust network of 66 retail outlets
spread across Southern India.

UML has established itself as a powerful and trusted brand in its areas of operation,
supported by a large and loyal customer base across States of Tamil Nadu, Andhra
Pradesh, Telangana, Karnataka and Pondicherry. The brand enjoys strong recall and has
become a household name across multiple districts of Tamil Nadu.

For more Information. please contact:
CS. Jitendra Kumar Pal
Company Secretary
Email: cs@lalithaajewellery.com

For Media:
Statement in this document relating to future status, events or circumstances, including
without limitation statements about plans and objectives,potential product characteristics
and uses, product sales potential are forward-looking statements based on commercial
estimates and the anticipated effects of future events on current and developing
circumstances.Suchstatements are subject to numerous risks and uncertainties and are
not necessarilypredictive of future results. Actual results may materially differ from those
anticipated in such forward-looking statements. Lalithaa Jewellery from time to time,
make additional written and oral forward-looking statements, including statements
contained in the company's filings with the regulatory bodies and its report to
shareholders.TheCompanyassumesno obligation to update forward-looking statements
to reflect actual results, changedassumptions or other factors that mayor may not be
relevant.
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