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February 24, 2026 
 
To,                                                                                                                                                 
Listing Compliance Department, 
National Stock Exchange of India Limited (SME Emerge), 
Exchange Plaza, Plot No. C/1,  
Block G, Bandra Kurla Complex,  
Bandra (E), Mumbai-400 051  
Company Symbol – LAKSHYA (NSE Emerge) 
 
Dear Sir/ Madam, 
 
Subject: Order received from Commercial Court, Ahmedabad in the matter of dispute with M/s Devi 
Engineering & Construction Limited  
 
Ref.: Part A, Para (B) (8) of Schedule III of the SEBI (LODR) Regulations, 2015 (“Listing Regulations”) 
 
Background of dispute/litigation: Litigation was instituted by Lakshya Powertech Limited (Plaintiff) for Non-
payment by Devi Engineering & Construction Limited (Defendant) in connection with services rendered      
 
We are pleased to inform you that the Commercial Court, Ahmedabad, in the matter of dispute with M/s Devi 
Engineering & Construction Limited (Hereinafter referred to as “Defendant”), has vide its order dated February 
19, 2026 pronounced the decision in favour of the Company. With this decision, the Court has ordered that the 
Defendant –  
 
1. to pay the principal amount i.e., Rs. 2,06,12,630/- (Rupees Two Crore Six Lakh Twelve Thousand Six 

Hundred Thirty Only) along with simple interest at the rate 24% p.a. on the principal amount from the date 
of filing of the suit till its realization to the company; and 
 

2. shall pay the costs of the suit to the company and bear its own costs of the suit.     
 

The information required in terms of SEBI Master Circular “SEBI/HO/CFD/PoD2/CIR/P/0155” dated November 
11, 2024 is provided herein Annexure A.   

 
Information required pursuant to Regulation 30 (13) of the Listing Regulations is provided below in Annexure B. 

 
This Communication was received by the Company on February 23, 2026 at 06.22 pm.  

 
We request you to kindly take note of this communication and disseminate.   

 
Thanking you, 
Yours faithfully, 
For Lakshya Powertech Limited 
 
 
 
Akash Patel 
Company Secretary &  
Compliance Officer 
M. No.: A68826 
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Annexure A 

Sr. 
No. 

Particulars Details 

1 the details of any change in the status and 
/ or any development in relation to such 
proceedings; 

The Commercial Court, Ahmedabad, in the matter of 
dispute with M/s Devi Engineering & Construction 
Limited (“Defendant”), delivered Order in favour of 
the Company and directed the Defendant to pay the 
principal amount as mentioned above along with the 
interest and cost of the Suit to the Company.  
 

2 in the case of litigation against key 
management personnel or its promoter or 
ultimate person in control, regularly 
provide details of any change in the status 
and / or any development in relation to 
such proceedings; 

Not Applicable 

3 in the event of settlement of the 
proceedings, details of such settlement 
including - terms of the settlement, 
compensation/penalty paid (if any) and 
impact of such settlement on the financial 
position of the listed entity. 

Not Applicable 
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Annexure B 

A summary of key elements in terms of Regulation 30 (13) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with the Industry Standards 

Note on Regulation 30 of the Listing Regulations  

 

February 24, 2026 
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Listing Compliance Department, 
National Stock Exchange of India Limited (SME Emerge), 
Exchange Plaza, Plot No. C/1,  
Block G, Bandra Kurla Complex,  
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Dear Sir / Madam, 

Subject: Filing of order received from Commercial Court, Ahmedabad   

In respect of the captioned matter, I the undersigned, state and declare that the information and details 
provided in Form A, in compliance with Regulation 30 (13) of the Listing Regulations, is true, correct and 
complete to the best of my knowledge and belief. 

Thanking you, 

Yours faithfully, 

Name and Signature: 

Amit Kumar Agrawal 

 

 

Date and Place: February 24, 2026, Ahmedabad 

Designation: Whole-time Director & CFO 

Email ID: amit.agrawal@lakshyapowertech.com  
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Form A 

Disclosure by Lakshya Powertech Limited regarding receipt of communication from regulatory, statutory, 
enforcement or judicial authority under the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

[Regulation 30 (13) – Disclosure of communication from regulatory, statutory, enforcement or judicial 
authority] 

Sr. No. Particulars Details 
1.  Name of the listed company Lakshya Powertech Limited 

 
2.  Type of communication received Order from Commercial Court, Ahmedabad, 

in favour of the Company 
 

3.  Date of receipt of communication As on February 23, 2026 (06.22 pm), the 
Company received the communication of 
order dated February 19, 2026  
 

4.  Authority from whom communication 
received 

Commercial Court, Ahmedabad 

5.  Brief summary of the material contents of 
the communication received, including 
reasons for receipt of the communication 

the Court has ordered that the Defendant –  
 

1. to pay the principal amount i.e., Rs. 
2,06,12,630/- (Rupees Two Crore Six Lakh 
Twelve Thousand Six Hundred Thirty 
Only) along with simple interest at the 
rate 24% p.a. on the principal amount 
from the date of filing of the suit till its 
realization to the company; and 
 

2. shall pay the costs of the suit to the 
company and bear its own costs of the 
suit.     

 
6.  Period for which communication would be 

applicable, if stated 
Not Applicable 

7.  Expected financial implications on the listed 
company, if any 

No financial implication on Company 

8.  Details of any aberrations/non-compliances 
identified by the authority in the 
communication 

Not Applicable 

9.  Details of any penalty or restriction or 
sanction imposed pursuant to the 
communication 

No penalty or restriction or sanction imposed 

10.  Action(s) taken by listed company with 
respect to the communication 

Not Applicable 

11.  Any other relevant information - 
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