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PRESS RELEASE

We acknowledge the decision of Reserve Bank of India on the proposed
amaigamation of Indiabulls Housing Finance Umited and Indiabulls
Commercial Credit Limited with the Lakshmi Vilas Bank Limited (LVB]. This
orings an end 1o recent uncertainty and the Bank will continue to work
towards raising capital as per the permitted modes in compliance with all

applicable Acts and Regulations.

LVB with legacy of more than nine decades and strong/loyal client base
with deposit book close to Rs. 26,000 Crores has successfully served three
generation of clients and while we assure our best services to our clients,
we are committed fowards growih and crealing value o our

stakeholders.

We started our journey in 1926, The bank has witnessed lot of business
cycles ;}{mc%m’fed with booms and recession. LVB continues fo stand
resilient and stronger as aiways. LVB was an early adopter of technology

during 19803 onwards for providing prompt custormer service.

LVB achieved considerable expansion of its branches between 1961-65,
when we tock over nine other banks. In 1974, we started branch
expansion outside Tamil Nadu and today we have 571 Branches including
7 CBBs & 1045 ATMs spread all cross country and will work towards growih

every day.
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S SUNDAR
CHIEF FINANCIAL OFFICER




