Secretarial Department CIN: L65T10TNT1926PLC0O01377

Ref/Sec/205 & 266/49/2020-2021 July 10, 2020
The General Manager The General Manager
Department of Corporate Services Department of Corporate Services
National Stock Exchange of India BSE Limited
Exchange Plaza, C-1-Block G Listing Department
Bandra Kurla Complex, Bandra-E Phiroze Jeejeeboy Tower
Mumbai - 400 051 Dalal Street, Fort Mumbai - 400 001
Company Symbol: LAKSHVILAS Scrip Code: 534690

Dear Sir,

Sub: Submission of statement on impact of Audit Qualifications for the financial

year ended 31.03.2020.
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Please find enclosed herewith the "Statement of impact of Audit qualifications
(for Audit Report with modified Opinion)” as per the format specified by SEBI
vide Circular CIR/CFD/CMD/56/2016 dated May 27, 2016 for the year ended
31.03.2020.

This is for your information and records.

Thanking You,

Yours faithfully,
For The Lakshmi Vilas Bank Limited

N Ramanathan

Company Secretary
Encl: A/a

The Lakshmi Vilas Bank Ltd., Corporate Office, "LVB HOUSE", No.4, Sardar Patel Road,
Guindy, Chennai — 600 032 | Phone: 044-22205306 | Email: secretarial@lvbank.in



Annexure |

Stedement on Impact of Audit Qualifications {for audit report with modified opinion}

submitted along-with Annual Audited Financial Resulis - Statement on Impact of Audit

Guailifications for the Financial Year ended March 31, 2020
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5. 232359550
Total Liahiities 2323595.5G
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Audif Qualification (each audit qualification separately)

a. Deiails of Audit Qualification:

i, During the finoncicl yea ended 31y March 2018, fhe Bark hod adiusted loons
aggregating fo P< 7% crore e ied to §< LZ H“mum Private Limited and Ranchem
Private Limited against deposit - The: said adjusiment has been
contesied by Religore Fir g ’: as h.m@n filed against r'“c Bank in May
2018 before the Honou The matier still reme xub»ju“’k‘e
Further, the Economic ( 3 fv"‘} has infticied proc
the Direciors o hf\SQz & an ior: on the above matier. h-'»wev
as per the H e sull, the said appropriation
is forwiut cmri %wuo?f« owd roon this score. The
Reserve Bank of india {“RBI") vide ietier ¢ N”wew“oer ,on had advised the Bank
o maintain L\'c\/ss;ons on G pfuamﬂici hasis, to cow gw ential losses for the 'Claim
against the Bar finr of the above-mentioned mcmo .
In case of adverse Qme : : E
of Rs.5%4 crore after consic 1 the available contingent provisior f\? Qs 1" crore

: ' i i than Tax) ond
irz & would have ingre
ave decieased, by Rs.894 crore each and the Capilo

have reduced by 4.50%
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i the present scenario of e Acthio
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wstity the creation of defe f
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b, Type of Audit Qualification : - Quuadiified Opinion
c. Frequency of qualitication: - Annual

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:
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For Audit Quualitic

(i} Management's estimation on the impact of audit qualification:

dionls) where the impact is nof quantified by the cudiion

j (i) f management is unable fo estimate the impact, reasons for the same:

.
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< Audit Committee Chairman
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= Statutory Central Auditor
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Place: C‘ﬁennai

‘Date:  10.07.2020




Hariharan K (VP & CFQ)

From
Sent
To:

Cee
Subject:

The note is approved
Regards

B K. MANIUNATH

Chairman of Audit Commitiee
Sent from my iPad

On 10-Jul-2020, at 3:30 PN, secretarial <secretarial@ivbank.in» wrote:

Dear Sir,

Please find acttached herewith the Annexure 10 Auditors Report for your signature.

Thanks and Regards,

Sneh Sharma| Asst. Company Secretary
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