
Secretarial Department 

Ref /Sec/205 & 266/ 49 /2020-202 l 

The General Manager 
Department of Corporate Services 
National Stock Exchange of India 
Exchange Plaza, C-1-Block G 
Sandra Kurla Complex, Bandra-E 
Mumbai - 400 05 l 
Company Symbol: LAKSHVILAS 

Dear Sir, 

CIN: L651 l0TNl926PLC00l377 

July l 0, 2020 

The General Manager 
Department of Corporate Services 
BSE Limited 
Listing Department 
Phiroze Jeejeeboy Tower 
Dalal Street, Fort Mumbai - 400 001 
Scrip Code: 534690 

Sub: Submission of statement on impact of Audit Qualifications for the financial 

year ended 31.03.2020. 

******* 

Please find enclosed herewith the "Statement of impact of Audit qualifications 

(for Audit Report with modified Opinion)" as per the format specified by SEBI 

vide Circular CIR/CFD/CMD/56/2016 dated May 27, 2016 for the year ended 

31.03.2020. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 
For The Lakshmi Vilas Bank Limited 

{\/'~~ 
N Ramanathan 
Company Secretary 
Encl: A/a 

The Lakshmi Vilas Bank Ltd., Corporate Office, "LVB HOUSE", No.4, Sardar Patel Road, 
Guindy, Chennai - 600 032 I Phone: 044-22205306 I Email: secretarial@lvbank.in 



Annexure ! 

Sto!en,ent on !rnpoct of f:,,udit Qualificotions (for oudil report vvi!h rnodified opinion) 

subrnitted along-with Annual Audited Financial Results • Statement on lrnpac! of Audi! 

Qua!ifica!ions for the Financial Year ended March 31, 2020 

I. 

SI. 
No. 

2. 

Particulars 

1 otol Expenditu: e 

Audited Figures ( as 
reported before 

adjusting for 
qualifications) (in . 

lakh) i 
2SSF03.D2 ] 

2s1348.6s I 

Adjusted Figures 
( audited figures alter 

adjusting for 
qualifications) (in lokh) 

2597 48.6S 
--;'---------------------------------, ·---

l h.JP' f',,·,t,11r1 0 «1 ''<"cOLi L17' 1 (207030.'17) i t -..? , , '--·· 1.1 1 . _ .. u 1 (C,5 } i. 11 J ! 
4. :·Earnings Per Shore (Rs.) -2-5.16 j -62.30 ; 

'--------~·-~--·---

'

i.- ~ ~·· 11~~srr~,::..0, 
, 7. f\Je, Worth 

-------------···· l 

2442151.50 I 2323595.50 [ 

24421 S 1.50 i 
' .... ) ................... . 

. 13942 I 
2323595.SC i 

-23812 

i B. /q1y other iincmciol ilen1(s) 

IL 
Au<:iifQuali!ication ( each audit qualification sepmately) 
a. Details of Audit Qualification: 

. --~.....,, 

During the finonciol year ended 3'!' Mo•cn 20i8, the Bonk hod odjusied loons 
ogg:ogoting to Rs.794 croro extendc,c! to RHC Holciin~J Private Lirnited ond r~onchen, 
Privote Limited ogoinst deposits of F<eligo,e Finvesl Lin,ited. The soid odju5lment hos been 
con1esicd by Religrne Finves1 Lirnited ond o suit hos been fi!ed O\JOinsi the Bonk in t,/ioy 
20iE:: bdore lhe Honou:oble Higi1 Cou1! of C>:;11:i. Tl,c :nul!e1 slill rernoins ~ul>-judice. 
Further. the f::conornic Offences Wing, Delhi ('·EO\\i") hos initioled proceedings OQoinst 
11,E; Di1ec.io1s oi the Bonk end Sl:b: l1os cloriiicotion on ihe obove rnoite:. Howev0r, 
as per the l:\onk. i:>osed on legol opinions ob1oT,ed ogoinsi the suiL :he soicJ opproprioiion 
is lowLJ! and 1er,obie ond hence nc1 rr,ode ony specific provis;on on lhis score. The 
Reserve Bonk of Indio ("RBI ) vide le11er doted 21 · Nove:ri)er 2019, hod odvised the Bcnk 
1o maintain provisions, or, o prudeniio basis. io cover po'.entio1 los~es for the 'Cloin, 
or1oinsi the Bonk not ocknowie:dqed os debt' in respect oi the obove-rnentionec1 rnotte:. 
In cose ()f odverse judgrnent, ire n1ono~Jer~-1e-:ni needs to provide on odcjlfono! cffno~;nt 
of Rs.594 crorc ofier considering the, crv'oi'.ot:de connncJent provision cf Rs.200 c:·cre 
provided in lhc books. Comide1 1he obove, 1he Provisions (other 11,on Tox) ond 
Contingencies vvc)ulCJ hove !r·:creosecL nei !css for ihe yeoi v1oukJ t"1ove increosect 
shorchclders' funds wouid hove decremeci, by Rs.594 crcre eoch crnd ihe Cor:>dol 
P,cJequocy Ratio (E,osel Hi) woulci hove reduced by 4.50<>;. 

,,, ·;~~ 
-,.'c,/ 



,_j 

011::1 tt--1E:· r-iet kY->s fer iht::: 'fC·<-1: '-/,'()t __ :ici hc1vz=,~ i: :cic:osc~d L)y f~5._~;:1, crorc: ecic h, ()I her incot:'1t:' 

v-Jou1d t ,ovc:~ dc-crc:-u~(?c\ tY/ f?~;.~?4 .70 er cy c cnri C)~ ! ·1e1 roi'):ii1ies en 1d t··'r ()vi~:icns c1> en 3 1 

3, \\1e cirov; (Jticniior: io Nole~ 7 of the Finoncicil Rc~sulis vvhich sloies ihoi ihc Pionk f"\OS 

recc;9r·ii\cd ne• c1cfc:::1ed to>'. o:,\ci of R::.. 1,1r::1.,i:)7 c:ic;rc, 05 c:ii ;11:'. rv1orch ?O?O .. of v11··1ic:i1 

Rs_326.01 ci cxE:- \VCJ~, creoicd ciurinQ 1hE,, 'lf:c1r ended 31 '1 /Vicrch 2020. ,As rnentionec1 in 
r··✓ oie 17 o1 the r·1'.···1cJ1-1cio! F!c·sulis, n1c-:~ Bonk hos decideci noi to opi tor recJuced corporoie 
lox rote under Sec1ion 11 SBA of the !ncor-ne Tm, A,ct ond 1he deferred 1ox osse1 onci liob/1y 
l1uve been colclJ!oled witl, the existinQ tcx rote· . 

.1,s ,ncr the requiren1en1s of AS 2? "A.ccounting for Taxes on '.ncorrie!', cJeferreCJ iox assets 
should be recofyiised cmd ccmied forvlc::d only io 1he extent tho1 fhere is a virtual 
ccrtoin1y tho1 sufk:icni ilJh;rc, ioxoblc i:,coiY,e wi!I be ovoilohlc ogoins1 \-vhich such 
deferred tox osse1s con be reonsed. !n ou1 opinion, considE::iing the recurrint] losses ond 
in the present scenario o1 the Bonk going through the Prorr,pt Corrective /\Ciion in,pmed 
by ihe RSI, here is no certoiniy ihai ir,e r,mik viii have sufficieni future ioxo:)le income to 
jus1ify the creotior of deferred tox asset. Hod ihe deferred lox ossei not been creGh:,d 
cmd retoined, the net loss for the yeor wc,uici hove been higher by Rs.1 185.57 cro:e. 

Guolifieci 

d. For Audit Qualificafion(s) where the impact is quantified by the auditor, Management's 
Views: 

.stoff Since, th,~} rncr;()(--;t-e s!tJnc'is \ViihcJrr;\:-/r; __ tr~H.?rc:> is no fi-:Jl~:i!ity on the Bonk to r,C'J)i .. -1nv 
crreors cd vVCQes \Yi1h erfect frorn ! ~r t--Jc,,,,1err:f:;er, 20 l 7. 1\ccorciingfr", Bonk hos reverse cf thE:­
er11ire 



, For Audit ·where the impoct is no! the aucJilo:: 

(i) fv'ianogemenJ's estimation on the impacJ of audit alion 

(ii) If management is unable lo eslirna!e the impact, reasons !or !he some: 

(iii) Auditors' Comments on (i) or (ii) above: 

Chief Financial Officer 

,, Audit Committee Chairman 

Statutory Central Auditor 

Place; Chennai 

Date: 10.07.2020 

LAKSHMY 
CHANDRASEKAR 

k t-.l.it{ · ka,d 
AHcul,.f L 

AN M'.:.;·'.'.c"t::•,t"'''"'' 



Hariharan f( (VP 

From: 
Sent: 

To: 

Cc: 

Subject: 

The !HJte is 

rds 

8.IUv1/\f\JJUf\JATH 

Chairrna11 of 1-\uclit Co:nrnittee 

Sent from my iPad 

On 10-Jul-2020, at 3:30 PM, secretarial <secretarial@lvbank.in> wrote: 

Dear Sir, 

Please find oltocned h A.nnexure io /\uditors Report for your signo"ure. 

Thanks cmd 

Sneha Sharma i Asst. Company Secretary 
SecretoriCJ! 
The; okshn,i Vi!os Bonk Li1r1i1ed i C!N: L65 l 10H·Jl 92C'LCOO 377 

ote Office I f\jo.4. Sorclor Patel Rood I ! Chennoi -600032 

\\\'/v/ .. ' ,:c,r,1 I LL:91-4 1~-22205306. 

<1\nncxurc to Auditur::- Rcport.pdf> 




