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                                                                                                   11thNov 2021 

To, 

BSE Limited, 

PhirozeJeejeebhoy Towers, 

Rotunda Bldg, Dalal Street, 

Mumbai- 400 001 

National Stock Exchange of India Ltd., 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051. 

 

 

SUB: INTIMATION OF FIRST INFORMATION REPORT AGAINST PRECISION 

SCREWS LIMITED UNDER GOING CORPORATE INSOLVENCY RESOLUTION 

PROCESS UNDER THE PROVISONS OF INSOLVENCY AND BANKRUPTCY 

CODE,2016 AND ITS DIRECTORS 

 

 

        In this regard it submitted by the Resolution Professional as follows- 

1. That CIRP was initiated in respect of M/S Lakshmi Precision Screws Limited under 

the provisions of Insolvency and Bankruptcy Code, 2016 by an order number CP (IB) 

No 155/Chd/Hry/2018 of National Company Law Tribunal, Chandigarh Bench, 

Chandigarh with effect from 18/07/2018. 

 

2. The undersigned, Mr. Deepak Thukral, having IP Registration No: (IBBI/IPA-002/IP-

N00182/2017-18/10453) was appointed as the Interim Resolution Professional of the 

corporate debtor vide order number CP (IB) NO 155/Chd/Hry/2018 dated 24/07/2018 

and was subsequently confirmed as Resolution Professional (RP) by the COC in its 

meeting on 20.08.2018. 

 

3. That as per section 17 of the Code, the powers of the Board of Directors of M/s 

Lakshmi Precision Screws Ltd. stands suspended, and such powers have vested in 

IRP/RP, the undersigned. 

 

4. It may be noted that in consonance with the stipulations contained in section 14 of the 

Code, a moratorium was declared vide the aforesaid Order passed by NCLT, 

whereby, inter alia, the following shall be prohibited-  
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a) Transferring, encumbering, alienating or disposing of by the said company any of 

the its assets or legal right or beneficial interest therein. 

 

b) any action to foreclose, recover or enforce any security interest created by the 

said company in respect of its property including any action under the 

Securitization and Reconstruction of Financial Assets and Enforce of Security 

Interest Act, 2002; 

 

c) The recovery of any property by an owner or lessor where such property is 

occupied by or in the possession of the corporate debtor. 

 

 

5. This is apprise to your good office that Resolution Plan for the revival of the Lakshmi 

Precision Screws Limited is before Hon’ble NCLT Chandigarh Bench pending 

adjudication and the next date of hearing is 16.12.2021 

 

6. This is further intimate to your good office that the banks have registered an FIR with 

the police against the Lakshmi Precision Screws Limited and its directors on 

23.02.2021 under section 154Cr.P.C 

 

7. We are enclosing herewith copy of First Information report. 

 

 

 

        Deepak Thukral 

        Resolution Professional in the matter of  

        Lakshmi Precision Screws Limited 

       (IBBI/IPA-002/IP-N00182/2017-18/10453) 

       Email: Regd. with IBBI deepakthukral1@gmail.com 

       Mb.94174-96655 
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