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LPS/CB0/2016/ Through Courier November 13, 2015
Fax No. 022 - 26598237.38,
26598347-48
National Stock Exchange
of India Limited
Listing Department
Exchange Plaza, Bandra —-Kurla Complex
Bandra — East
Mumbai - 400 051

Reg.: Company Code ~ LAKPRE
~Sub.: Outcome of the Meeting of the Board of Directors.

Dear Sir,

We are pleased to inform interalia the outcome of the Meeting of the Board of Directors of
the Gompany held on November 13, 2015:

1...Approved the Un-audited Financial Results for the Quarter /Half year ended on
September 30, 2015 (copy enclosed).
2, Recommended renewal in the remuneration of Mr. Lalit Kumnar Jain, Chairman and
- Managing Director, Mr. Dinesh Kumar Jain, Vice Chairman and Managing Director
and Mr. Vijay Kumar Jain, Joint Managing Director of the Company and the approval
. -of members to be obtained by the postal ballot process. The cut-off date for the
- purpose of the postal Ballot.is 13.11.2015,
3. - Mr, Suresh Kumar, Practicing Company Secretary has been appointed as Scrutinizer
to conduct the postal ballat voting process.
4. Mr. Kanai Lal Ghorui, Associate Vice President (F&A) is appointed as Chief Financial
Officer (CFQ) and also as Key Managerial Personnel (KMP) w.e.f. 13.11.2015.
2. Appeintment of Mr. Santosh Kumar Sharma as Company Secretary w.e.f.
02.11.2015 was noted and also he is appointed as Key Management Personnel
. (KMP) from 13.11.2015, -

You are requested to take the above said information on record and oblige.
Than'k'ing you,

Yours é'ihcerely, .
for Lakshmi Precision Screws Ltd.

(.

—

Santosh Kumar Sharma

Company Secratary
Lot

Encl: As above

Registered Office :  46/1 Mile Stone, Hissar Road, Rohtak-124001, Haryana (India)
Corporate Identity Number : LAGY9OHR1968PLCO04077
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Limited Review Report

To
The Board of Directors
Lakshmi Precision Screws Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Lakshmi Precision Screws Limited (‘the Company), 46/1, Mile Stone, Hissar
Road, Rohtak-124001, for the quarer ended September 30,2015(the
“Statement”) and year to date financia! results for the period from 1 April 2015 to
30 September 2015, attached herewith, being submitted by the Company
pursuant to the requirement of clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. These quarterly financial results
as well as year to date financial results have been prepared on the basis of the
interim financial statements, which are the responsibility of the Company's
management and has been approved by the Board of Directors/ Gommittee of
Board of Directors. Our responsibility is to issue a report on the Statement based
on our review.

2. We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information performed by
the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free from material
misstatement. A review is limited primarily t¢ inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. We are unable to observe physical inventories due to the size and nature of
inventories, and we also unable to satisfy ourselves by alternative means
concerning the inventories held at 30th September, 2015 which are stated in
Balance Sheet at Rs. 2,78,89,13 588/- and in respect of which entity’s control
are not effective. The entity has not carried any physical verification in respect of
Inventories comprising of Raw Materials, Work in Progress, Finished Goods,
Stock in Trade (Traded goods), Consumables Stores and Spares and Dies and
Tools. The lotal size of inventory as on 30th September, 2015 is Rs,
2,78,89,13,588/- which is material in relation to size and nature of the business of
the Company. The management has not devised any plans nor informed us of its

_ intentions to conduct the physical verification as per the prescribed norms inspite
of qualifications / Emphasis of matter supplied in our earlier year audit reports.

myriher they have taken no note of our negative comments in clause 2 a, b and c,

rted under Companies (Auditor's Report) Order, 2003 in earlier years.
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4. As per the policy of the Company, Dies and Tools are amortized on the basis of
the useful lives as per technical assessment conducted by a technical committee.
However no technical assessment has been carried out in the quarters and in
preceding quarter as well and the Company has amortized a sum of
Rs.1,30,49,069/- as consumption of dies and tools in the statement of profit and
loss for the half year ended 30" September, 2015. As explained fo us the effect
of consumption of Dies and Tools will be provided in the Statement of Profit and
Loss as and when the technical assessment is conducted. However in view of the
size of the Inventory of Dies and Tools which is at Rs.59,06,18,116/-, as on 30th
September, 2015 and considering that the useful lives are greater than one year,
in our opinion, the Dies and Tools(except Loose Tools of consumable nature)
should be capitalized under Fixed Assets and depreciated according fo the rales
and manner as prescribed under Schedule I of the Companies Act,
2013.Pending such capitalization the effect thereof cannot be quarntified and
hence cannot be commented upon.

5. The Company has capitalized Borrowing Costs amounting to Rs.87,01,788/-
for the quarter ended 30" September, 2015 in respect of capital work in progress
at IMT Rohtak. However in our opinion the same is not in compliance with
Accounting Standard-16 “Accounting for Borrowing Costs’, since capitalization of
Borrowing Cost is not permitted in the extended periods during which active
development is interrupted. Since no substantial development activity has been
carried out during the quarter at IMT, Rohtak, borrowing costs of Rs.87,01,788/-
should be charged to the Statement of Profit and Loss and to that extent the profit
for the Quarter is overstated.

6. Certain advances aggregating to Rs 11,62,07,803/- were outstanding as on
30/09/2015. As explained to us, these advances are given for procurement of
materials and services. However, no confirmation from parties to whom these
advances are given is available to us. A few advances are very old and no
provision for doubtful aclvances has been made.

7. A sum of Rs. 1,60,59,342/- is due from an ex-employee of the Company which is
under litigation and pending before the Hon'ble Delhi High Court. In our opinion
provision for doubtful debts should be recognized for the same.

8. The Company is in violation of Section 73 of Companies Act, 2013 read together
with Companies (Acceptance of Deposits} Rules, 2014. as it has taken advances
from customers amounting to Rs. §,22,59,742/ having balance outstanding for
more than 365 days. In terms of Rule 2(1)(xij)(a) such advances are liable to be
treated as deposits read together with section 73 of the Companies Act, 2013

B.0. : A-69, Vijay Block, Laxmi Nagar, Delhi-110092 » Tel, : 22016191, 22433950 « E-mail : cavrbansals@gmail.com
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Adjustments, if any, required upon such confirmation are not ascertainable and
hence not provided for,

10.The Company has taken unsecured loans from Companies amounting to Rs.
8,14,00,000/- which are outstanding as at the end of the quarter and the same
has been shown under short term borrowings in the Balance Sheet. However,
loan agreements in respect of these loans have not been fumished and in
absence of the same, the terms of repayments, chargeability of interest and other
terms are not verifiable..

11.As per the accounting policy of the Company, the Company is valuing its
inventories at lower of cost and net realizable value. As explained to us, since
exact cost is not ascertainable, the same is arrived at list price less 57% in case
of finished goods and at list price less 66% in case of semi-finished goods and
special items have been valued at 31% less in case of semi-finished goods and
22% less in the case of finished goods of the selling price.

The same has been worked out on the basis of overall gross margin and not on
exact cost basis. Since proper cost records are not maintained, exact cost is not
ascertainable, and therefore the impact if any, on account of valuation of
inventories on basis of actual cost is not quantifiable and provided for.

12.The Company has not disclosed the impact of qualifications reported in our
earlier period reporis as required under para (IV)(c) of Clause 41 of the listing
agreement,

13.Based on our review conducted as above and subject to qualifications at point no
3 to 12 and consequential effect on the profit for the quarter, nothing has come
to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting”, [specified under the Companies Act, 1956 (which are deemed to be
applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the

Companies (Accounts) Rules, 2014)} and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of

Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it containg any material misstatement.

For V.R. Bansal & Associates
. Registration

Place :Noida
Date :13/11/2015
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Statemeant of Un-audited (Standalone) Financial Results
for the Quarter/ Half Year Ended 30th September, 2015

FART-| {R%. In bacs.)
Standalang
&, No. Farticulars Quartar Ended Half Yoar Endad Yoar Endod
’ 30,00,2015 | 30.08.204 5 30.05.2014 | 30.09.2616 | 30.00.2014 ; 31.03.2015
u Jited | Unauditad | Unaudited | Unaudited | Unauditad Audited
1 incems from operations
{a) Net sales/ incoma from aparations (net of excise duty) 930108  T861.61 B7SR.28] 1726270, 17768.09 aTeea7
{b) Othar operating income 17.83 17.71 6450 35.40 148.88 235301
Tothl Incams from operations(net) (a+b} 3.7l TATA.SE B32278) 172a.10| 17938.07 37303.18
2  |Expenses .
a. Coai of matariais congumad 298089 268493 339046 5635.82 6909.96 13862.35
b. Purchases of Stock-in-trade 137582 55134 152,20 1907.18 638.08 3635,99
o. Changes in invariteriss of finizhed goods, work-in-progross and stocksin: (539.48) {56.63) (183.41) (586.11) (3114.12) (1678.30)
trada
d. Employae banefits oxpanse 173428 1867 B3 1618.74 360212 3208.85 7336.88
&. Depraciation and amortization sxpanse 207 64 276.58 131.40 874.20 533,58 112808
f, Qther expenseas 229393 2033,38 2483.60 4327 31 4794.85 928..77
Total Expanssg {(a+b+e+déasl) 8113.08] 733742 7633.08) 15450.50|  15867.08 AITEETT
3 |Prefit{Loss) from oparations before other income, finance coata and 1205.64 641,68 1189.70 1847.61 2076.99 3528.41
axceptional items {1-2}
4 |Dther incama 5235 175.00 (32.86) 227.35 03,56 144.13
§ |Profitf{Loss} from ordinary activities befora fnance costs and 12572.949 818,97 1156.82 2074.95 7098 3770.58
{excaptional items {(3+4)
6 JFinanca costs 1023.20]  1032.81 H7H.46 2056.01 1877.4% 8732.24
v |Protit{Loss) from ordinary activities after finanes casts put balore 234.79)  (215.85) 171.36 18.94 293,60 38.31
excoptiondl items {5-6)
8 |Exceptional liems 0.08 0.00 0.00 0,09 0.00 G.UQF
9 |Profitthess) from grdinary setivitias befors tax (7+8) 234,79  {215.85) 177.36 15.654 263,60 kT
10__|Prior penod iems oo 0.0 0.60 0.00 0.00 0.00
11__|Profitiiioas) from oroinary sctivities befors tix (3+10) 234791 {215.85) 177.36 18,54 283.60 38,11
12 |Tax Expensze £.00 0.1 (40,493 0.00 35.08 0.00
13 [Net Profit{Loss) from ordinary activities after tax (11-12) 23479, (218.88) 217.85 18.04 258.52 38,34
14 |Extraardinary items (net of 18 expense) 0.00 0.00 £.00 0.0 0.00 0.0¢
15 |Not Profit/{l.oss) for the paricd (15«14) 2a4.79]  (218.48) 217,86 18.94 258.52 38
16 Pa|d-uE gguim shara cagital {Face value of RS, 10/ par shas) 1084 17 1084 17 10494.17 1094.17 109417 1694.17
17 |Reserves excluding Revaluation Reserve as per halance sheet of prévious - - - - N 8315.37
Aeeaunting year
1B.i |Earnings Per Share (bafore extracrdinary items) (net annudlised) (Rs.)
(a) Basic 245 {1.87) 1,99 A7 2.36 0.38
1] DI[ul_Bd 2.15 {1.97) 1.99 0.7 2.36 0.35
184 |Eamiage Far Shars (after extrasrdinary items) (not anmealised) (R}
{a) Basic 2145 (1.87) 193 aay 236 0.85
(b) Diluted k.18 11,97) 1,59 017 236 0.35
FART-I Salect Information for tha half year ended 30th September, 2015

A |PARTICULARE OF SHAREHOLDING
1 Publie: zharehalding:

No. of shareg ANANGEY| 4080647 4030847 4030847 ADI0E4T 4030647
Parcentage of sharshelding 5.8 36,64 36.84 36.54 3684 36,84)

2 Promatars and Pressater Group Shareholding
&) |Pleanety Encumbered

|- Murnber of shares I NIL NIL NIL NIL NIL
- Parcentage of shares (a5 2 % of the totul shurehsiting of pramatar and NIL NIL HIL NIL . NIL Mil.
promatar group)
NIL NIL NIL NIL NIk NIl
- Parcentage of shares (a3 a % of the total share capital of the Company)
B)  {Non-encumbered
« Number of shares Be11020) _&811020 6311020 £911020 6411030 £811020
- Pardantage of abaras (a8 4 % of the iotal shacshelding of Pramater and 100,00 100.00 108.05 100.00 100.00 1C%.00
Promatar groug)
318 §3,18 63,18 63,16 €316 83.16,
- Parcentage of shares (as & % of the total share capital of the Company)
B __[INVESTOR COMPLAINTS 3 Manths ended 30th September, 2015
Panding at the beginaing of the quarter NIL
Raceived during the quarter 1
Dispased off during the quarter 1
Femalning unrescivad ai The end of the quarter NIL
Lt
Registered Office : 46/ Mile Stone, Hissar Road, Rohtak-124001, Maryana (India)

Carporate |dentity Number 1 L35898HRID8PLCO040TT



13/11 20145

17: 29

#0733 P.O0OB

Lakshmi Precislon Scrows Lid.
Plant i, Opp. Nerthern Bye-Pass, Hissar Road,
Rohtak-124001, Haryana (India)

Tal. D811 262-D48208-88 / 240050-29

Fax T +01-1262-248822 [ 2AB2GT

Email  : mkty @lpsindia.com / purchase & Ipsindia.com
Wabsite : www.ipzindia.com

Statamant of Asssta snd Liabilltiag )
{Rs._In Lacs,
Half Yoar Ended Ym
30.06.0ME | 30.00.2094 | | 31.00.2015
— Unaudi d | o |
A EGUITY AND LIABILITIES toucled | Unaudited | Audred
1 Shareholders’ Funds;
(a) Share Capital 108417 108417
3 . 1094.17
{B} Reserves and Surpius BI16.74 BE44.62 £315.38
Sub-total - Shareboiders’ funda 7410,41 7645 ¥ S 7ady 53|
2 Non-current habilities
{2y Long-tarm borrowings 81770|  6oBB.O4 8745 35
(b} Othar lang-tarm kabilites 113,04 113.75 108,85
(¢} Long-term pravisions 3164.63]  D5BR.AY 2028, 24
Sub-total - Noncurrent liabilitios 11285.397 9589,30 11832,24
3 Cument labifities
{a) $hon-term bormowings 1724789  18859.06 18627.78
{b) Trada payabiles 472,35 5258,96 B450,00)
(c) Other qurrent Jiabilifios B262 46 661254 763840
(&} Short-term provisions 197.25 294,38 17288
Sub-total - Cuppant liablities S180.04]  28745.38 3188705
TOTAL - EQUITY AND LIABILITIES $1675.52]  45958.97 511283
B ASSETS
1 Non-current sazets
(a) Fized Aszets 1083108 4%15.83 1085018
(P} Nan-cumront investrments 427,37 427.37 42737
(c} Lang-term loans and advanoes - 710.14 982.68 TE4.46
(d) Other non-cument assets 0.00 2,38 0,00
Sub-tatal - Non-turrent a¥sets 12068.58]  106%8.25 1204200
© 2 Current 43sets
(#) Inventories 27885.14|  25001.66 27318.97
(b) Trade reccivables BS504,32 678005 783,90
(¢} Cash and cash equivalents 1031.66 BGA,3X 1471.42
(d) Snort-term loans and acvanses 1305.74]  1904.88 2086.14
(&) Other current assets 57640 agé.m0 sas|
Sub-total - Currant sstets 39807.28] 3802071 3908682
TOTAL - ASSETS 51875.82| 45968.97 5112882
Nokas;
1 The abave results were reviewsd nd rocammended Dy e Audit Gommittaa and approved by the Board of Directors a1 their meetinge held &1 Novembar 13,
2015, The Statutory Auditors of the Gompany hava sanied out a limited review of fhe same.
2 Tha Company aparatas anly in one sagment viz. Fasteners,
3 The Company has not recognizad deferred tnx assets amounting 1o Ry, 113882 lacs. |n respadt of timing difterences capable of reversal In future parinds in

abzence of vinual certainty that sufficient taxable Income witl bo availabla for sat-off of dafarad tax assets.
4 Agtian en earliar Audit Reparts Is in progresa.

3 Figures for the provious perlods have hasn regroupat and reciassifisd ko confirm the classificalion of the current peried, whersver considerad nacessary.

Placg: Now Delhi Lalit Kurnar Jain
Date - 13.11.2016 . Ghairman & Managlng Director
DIN: 00051293

By order of the Soard
for Lakahmi Precision Sc Ltd.
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