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Lagnam Spintex

Press Release

Lagnam Spintex reports Total Revenue of Rs 92.58 crores in Q2FY24 an increase of 47%
from Q2FY23

Lagnam Spintex Limited, a leading manufacturer of high quality cotton yarns in India, has
announced its results for the period ended on September 3D, 2023 in its board meeting held
on 9th November 2023.

The revenue for this quarter Q2FY24 grew to Rs 92.58 cr compare to Rs 63.05 crores in
Q2FY23, a jump of 47%. Lagnam is very excited to inform that the increase in Revenue was
due to the new product profile they have added as part of their expansion project and
reached out to new markets both in Exports and Domestic. In exports we have increased
our volumes in countries like Turkey, Peru, Morocco, Argentina, South Korea to name a few.
Lagnam expects their expansion project of 41472 spindles to complete ahead of schedule
date of pt April 2024. This expansion project will double their capacity from 35 metric
tonnes per day to 70 metric tonnes per day.

Lagnam Spintex Q2FY24 Results comparative:

Q2FY24 Q2FY23 % Increase
Revenue Rs.92.58 cr. Rs.63.05 cr. 47%
rt Turnover Rs.40.83 cr. Rs.22.25 cr. 83%

Total
Expo

In the same quarter of previous year, the company's total revenue was for Rs63.05 crores.
The preceding quarter, ended on June 30,2023, the revenue was Rs71.75 crores.

Commenting on the performance of the company, Mr. Anand Mangal, Promoter and
Managing Director of Lagnam Spintex said, IIWe are very happy with the way our expansion
project is progressing. We are seeing great demand of our Compact yarn from existing and
new customers. Our product quality from expansion project is well accepted in both the
Domestic and Export markets which is helping us to increase our customer base.II
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For more information please contact at: rparashar@lagnam.com

Or please visit: www.lagnamspintex.com
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