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LAUNCHES RENEWABLE ENERGY PLATFORM LUMARA

Brookfield bets big
on green projects

SAURAV ANAND
New Delhi, July 30

GLOBAL INVESTMENT FIRM
Brookfield said on Thursday it
has launched a renewable
energy platformin India called
Lumara, which will deploy
about $600 million to fast-
track solar,wind and battery
storage projects, backed by an
initial portfolio of more than 6
GW of capacity.

The platform will focus on
projects facing delays in power
purchase agreement contract-
ing,grid connectivityandland
acquisition. Lumara plans to
accelerate assets that have
advanced land and grid-inter-
connection positions,allowing
construction to begin before a
PPA is secured. It will also pro-
vide credit solutions to devel-
opers to speed up their project
portfolios.

The initial portfolio will be
spread across solar, wind and
battery energy storage sys-
tems,enabling the platform to
offer flexible power solutions
to commercial and industrial
consumers, global companies,
hyperscale data centres and

SARVAMIS ALSO strengthen-
ing its frontier Al ambitions
with the appointment of Bay
Area-based Al researcher
Devendra Chaplot as an advi-
sor. Chaplot has previously
worked at Elon Musk’s xAI,
former OpenAl CTO Mira
Murati’s Thinking Machines
Lab and French AI startup
Mistral. Sarvam also
announced the opening of its
first office in San Francisco.
“Everything we do at Sar-
vam is about being at the
frontier.But the frontier can’t
be in isolation. What matters
is the value created for enter-
prises at population scale,”
Kumar said. Defending the
need forIndia to build its own
foundation models despite

$600 MILLION TO BE DEPLOYED

m Lumara will focus on
projects facing delays
in PPA contracting,
grid connectivity and
land acquisition

NAWAL SAINI, MANAGING PARTNER AND HEAD OF %
ENERGY FOR SOUTH ASIA AND MIDDLE EAST, BROOKFIELD

m Brookfields has
around 45 GW of wind
and solar assets in
operation and under
development in India

Lumara provides distinct solutions
to the bottlenecks in the market,
which means advancing projects

earlier in their lifecycle

government buyers.

“India represents one of
the most attractive markets
globally for renewable
energy, supported by strong
demand and a target to
achieve 500 GW by 2030,”
said Nawal Saini, managing
partner and head of energy
for South Asia and the Middle
East at Brookfield.

“Lumara provides distinct
solutions to the bottlenecks in
the market, which means
advancing projects earlier in
their lifecycle and enabling

faster delivery of critical
domestic energy capacity,’
Saini said.

The platform will seek to
meet multi-year renewable
power requirements of large
consumers and support their
decarbonisation targets. Its
combination of solar,wind and
storage is aimed at providing
more predictable and flexible
supplies than standalone
renewable projects.

Brookfield is making the
investment through its Cat-
alytic Transition Fund.

‘Hansalpur facility

becomes Suzuki’s
first 1 mn-unit
global plant

NITIN KUMAR
New Delhi, July 30

MARUTI SUZUKI INDIA has
commenced commercial pro-
duction at the fourth manufac-
turing line at its Hansalpur
facility in Gujarat, raising the
company’s total annual pro-
duction capacity
to 2.9 million

Maruti Suzuki has

Maruti Suzuki has invested
an estimated 3,900 crore in
the fourth production line, tak-
ingthe cumulative investment
at the Hansalpur facility to
about ¥25,289 crore.The new
line will initially manufacture
the all-electric e VITARA sport
utility vehicle.

“Gujarat has
emerged as a

vehicles. The invested an manufacturing
expansion also estimated and exporthubfor
makes Hansalpur 33.900 crore in Maruti  Suzuki,
the first Suzuki éhe fourth backed by strong
manufacturing . . infrastructureand
facility globally ~ Productionline 5,/ oragsive
to achieve an I industrial ecosys-
annual produc- tem,”MDand CEO
tion capacity of HisashiTakeuchi said.

1 million units. Spread across 640 acres, the

The newline adds 250,000
units of annual capacity, tak-
ing the plant’s production
capability from 750,000 units
to 1 million units. With this,
the Hansalpur facility has
become India’s largest passen-
ger vehicle manufacturing
complex at a single location,
the company said.

FROM THE FRONT PAGE

Hansalpur facility currently
manufactures the FRONX,
Baleno,Swiftand the e VITARA.

“Together, the Hansalpur
and the upcoming Sanand
facility in Gujarat will play a
pivotal role in achieving our
long-term ambition of produc-
ing 4 million units annually in
India,” he said.

Sarvam’s sovereign Al moonshot

the growing availability of
open-source alternatives, he
said the country’s AI future
could not depend entirely on
foreign models. “Maybe next
quarter we will find that Chi-
nese models have become
closed,” he said.

Alongside the road map for
its frontier model, Sarvam
unveiled a suite of products
spanning inference, vision,
speech and enterprise Al. Co-
founder Vivek Raghavan
introduced Sarvam Inference,
aplatform that enables devel-

opers and enterprises to
access leading open-source Al
models hosted from India
while building, fine-tuning
and deploying their own
applications. Hosting infer-
ence domestically is a critical
step towards Al sovereignty,
he said, adding that cus-
tomers can reduce costs by
around 30% on the platform.

The startup also launched
an upgraded version of Sar-
vam 105B,its largest model so
far,which it said delivers com-
parable performance torecent
global open models while
being priced at $0.80 per mil-
lion tokens, lower than com-
parable offerings from Ope-
nAl and Google. Kumar said
the company’s voice model

hasalsobeen designed to seek
clarification when faced with
ambiguous prompts,reducing
unnecessary compute and
inference costs.

Sarvam furtherintroduced
Sarvam Vision 2.0 for docu-
ment intelligence, including
handwritten Indic language
processing and Kkey-value
extraction, Saras V4 for
speech recognition across 22
Indic languages, and Bulbul
V4 for more expressive text-
to-speech generation.

The company said it is
already working with the
Odisha government to digi-
tise land records using its
vision models.

The startup also show-
cased a portfolio of Al agents

Q1 SCORECARD

Gillette profit
rises 9.4% to
T159.45 cr

SHAVING PRODUCTS MAKER
Gillette India on Thursday
reported a 9.44% year-on-
year increase in profit at
3159.45 crore in the June
quarter of FY27.

The company had reported
a profit of 145.69
crore in the corresponding
April-June quarter of the pre-
ceding year, Gillette India said
inaregulatoryfiling.

Revenue from operations
increased 10.8% to ¥783.02
crore in the June quarter of
FY27.ItwasatX706.72 crorein
the corresponding period a
yearago.

Gillette India’s total
expenses were up 10.85% at
¥574.22 crore in the report-
ing quarter. PTI

Thermax net
profit dips
86% toT22cr

ENERGY AND ENVIRONMENT
solutions company Thermax
reported an 86% year-on-
year decline in consolidated
net profit to 322 crore for the
quarter ended June 30, pri-
marily due to a cost overrun
in one of its projects.

Revenue from operations,
however, rose 7% year-on-
yearto 2,303 crore.

The company attributed
the sharp decline in profit to
a ¥91-crore increase in the
estimated cost of completing
a project in its industrial
infrastructure segment.

Profitability in the indus-
trial products segment was
also weighed down by lower
export sales and higherinput
costs. FE BUREAU

McDonald's
India operator
profit halves

WESTLIFE FOODWORLD,
OPERATOR of McDonald’s
restaurants in West and South
India, on Thursday reported a
decline of 52.45% in consoli-
dated net profit to ¥58 lakh for
the June quarter of FY27,0n a
year-on-year basis amid infla-
tionary pressures.

The company had reported
a consolidated net profit of
X1.22 crore in the April-June
quarterayearago,according to
aregulatory filing from West-
life Foodworld.

Westlife Foodworld’s rev-
enue from operations was up
11.42% at X727.86 crore in
theJune quarter of FY27.Itwas
atI653.25 crore in the corre-
sponding quarter a year ago.

PTI

Torrent Pharma profit rises 3% at ¥566 cr

TORRENT PHARMACEUTI-
CALS ON Thursday reported a
3% rise in profit after tax to
X566 crore in the first quarter
ended June 30.

The company had posted a
profit after tax (PAT) of ¥548
crore in the corresponding
quarter last fiscal, Torrent

designed for enterprise work-
flows across customer service,
coding and content genera-
tion.According to Sarvam, one
fintech client improved con-
versation conversion rates by
3.5 times using its voice
agents. It also demonstrated
Kaze, its Al-powered smart
glasses for visually impaired
users that can identify sur-
roundings and respond to
voice queries in real time.

The announcements mark
Sarvam's broadest product
expansion since its inception
and underscore its strategy of
building an end-to-end Al
stack spanning compute,
foundation models, devel-
oper tools and enterprise
applications.

Pharmaceuticals said in a
statement.

Revenuein thefirst quarter
stood at 34,921 crore as
against 3,178 crore in the
same period a year ago, it
added.

India revenue was at
2,157 crore, up 19% while

the same for USwas at I418
crore,a growth of 36% driven
by new launches achieving
targeted market shareand cer-
tain one-time opportunities.
In Germany, the company
said its revenue at ¥318 crore
was up 3%.
PTI

Russian oil imports
reach all-time high

THE BRIEF CEASEFIREreversed
the move, widening Urals dis-
counts to $8-10 a barrel before
prices tightened towards parity
afterfighting resumed. Cargoes
for late-August and early-Sep-
tember delivery were offered in
Indiaatdiscountsof $2-3 abar-
rel late this month.

Russian inflows increased
1.8% from 2.73 mbd in June,
while India’s overall imports
edged up just 0.1% from 5.02
mbd. Moscow’s share rose from
54.4%, cementing its position
as India’s dominant supplier. It
has more than doubled from
23.4% in January, illustrating
howrapidly the country’s crude
basket has changed during the

share slipped to 9.7%. Oman’s
flows surged 45% to 183,900
bpd, lifting its share to 3.7%,
while Iraqi supplies rose 4.9%
to 70,400 bpd, or 1.49% of the
basket.

c= AT conflict. The sourcing mix shifted
ot & WestAsianbarrelsreturned  away from several Atlantic sup-
CEAT LIMITED dgnng ]ul'y, but their recovery pliers. Venezuelan shipments
CiN: |_251!;pﬂr.1|-|155a5pL{:1}1 1041 . did not dlslodge Russia. UAE fell 14.8% to 239,300 bpd,
Regd. ﬂ*{iln1lc gﬂﬂrz :-;gﬂuéﬂﬁﬂ Hu#g?ﬂé?ﬁﬁ 400030 |i|_ wasadistantsecond,supplying reducing its share to 4.8%.
Ermait: mmﬂ;mmm meDpanTa 488,900bpd,or9.7%ofIndia’s  Brazil declined 16.4% to
NOTICE OF RECORD DATE _4 crude basket. Its shipments 192,100bpd,or 3.8%,while US
i : i ; . : declined 4.6% supplies dropped
Motice is heraby given pursuant to the provisions of Section 37 of the Companies Act, 2013 read with Rule T . .
10{1) of the Companies (Management and Administration) Rules 2014, and other applicable provisions, that Gluﬁﬂ!ﬁﬂ;ggﬂhh '2:‘3': ;tEd from June, widen- Combined 18.2% to
the payment of Annual Interest and the Redemption proceeds In respect of the Non-Convertible Debentures ' X ing the gap with shipments from 128,400 bpd,
(NGDis) issued on private ptacemant basis and listed on the Matlonal Stock Exchange of India (NSE), shall be Regd. Office: Medanta Medictinic, E-13, Dafence Golony, Mew Delhi - 110024, India Russia. Saudi Arabia the accounting for
undertaken as per details balow: Corp. Office: Medania - '_Fhe r'.'led_lclh.-. Sector - 38, Gurugram, !-iaryana 1220017, India Combined ' 2.6%.
ISINs Datails of Amount of NCUs | Record | Interesy | Oales of Tet «81 124 483 4060 | E-mail compliance@medanta.org | Websie: InsJiwww medania of shipments from UAE, Iraq, O.m an, Nigeriawasan
NCDs |Rs. in Croves) | Dales | Redemption | Payment Saudi Arabia, UAE, ~Qatar,Kuwaitand .y ontion, with
INE482A08025 |7.99% Listed, Senlor]  Fs 150  |September4,| Interest& | September EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS Iraq,Oman, Qatar, the Saudi-Kuwaiti  inflows rising
imeired, ot 2026: | Fedempion | 1820267 FOR THE QUARTER ENDED 30 JUNE 2026 Kuwait and the Neutral Zonerose  28.4%to 88,700
on-cumulative, 3 . . ) e
Nor-Converie Detieraess (% In Millions except EPS) Saudi-Kuwaiti 15.8% M-0-M to bpd and its share
INE4B2ADB033 [7,20% Listed, Rated,| Fs 250 | December | Interest | December Quarter Quarter ol Neutral Zonerose  pearly1.2mbd ~ reaching 1.8%.
Senior, Unsecurad, 15, 2026 30, 2026 Particulars ended ended ended 15.8% month-on- o Angolan supplies
Taxable, Redeemable, 30.06.2026 | 30.06.2025 | 31.03.2026 month to nearly fell 47.2% to
Non-Convertiblel (Unaudited) | (Unaudited) (Audited) 1.2 mbd. Their 33,900 bpd.
— D“m“'“;m YTy T 1 | Revenue from operations 13.040.51 | 1030844 |  44,102.66 share climbed to 23.8% from The availability of feedstock
* 3 .“{Il:wln 1} .EEH:“& nla HIE'!] LS . . . ,
The record date however has heen determined basis the aniginal payment date. 2 | Net profit for the period 20.6% in June. also lifted £nd1a s refined-prod-
For CEAT Limited | (before tax and exceptional tems) 213263 | 1,885.49 | 7,160.38 | Saudi Arabia recorded the uct trade.“Ample crude avail-
N (Baurav Tongla) 3 | Net profit for the period before tax sharpfast increase among major a.blhty, coupled w1tl} an excep-
Date: July 30, 2026 Company Secrétary {after exceptional items) 2,132.63 2.081.41 7,150.17 suppliers, with volumes jump-  tionally strong refining margin
' ' 4 | Net profit for the period after tax ' ' ' ing55%t0453,500bpdandits  environment and seasonally
{after exceptional items) 157252 1.580.82 5.540.68 share rising to 9% from 5.8%. weak domestic demand during
. . . | .
‘ WESTL":E Funnwn HLD LIM |TED 5 | Tolal comprehensive income for the period The rebound, hgwevgr, may be the monsoon,suppqrted India’s
. g e e lcomprising profit for the period (after tax) and other difficult tosustainifdisruptions  product exports,which reached
WS‘I l'e " Senaga I;a;" Marg Prabhadevi, Mumaal 400 013 | comprehensive income (afler tax)] 1,520.89 1,582.15 5,577.13 inthe Red Seaandaroundthe a seasonal five-year high,’
el i il ¥ ] 1 T 1 1 . o .
mlm i . o L - P ur - i, 4 - . - . . « . .
Wehsite ; www wesiife con | E-mail id : shatsdni@mcdonaldsindia com T _ FEE_E.-E:W&E {E.:clu_ding F‘:ﬂ -.-'_aluat!nn Ftpsnr'.-ﬂjl EI-'EII,'I}_?E-.EE' bpunc_l ;:argoes and raise Shlp_ The Completlon Ofmalntec_l
Extract of Unaudited Consolidated Financial Results for the & | Earnings Per Share (of ¥ 2/- gach) - pln%l;ls gAE remained India’s Eiﬁ;ﬁcitlrzﬁiﬁef;eggvﬁ)?ls
quarter ended June 30, 2026 e . .
o — P i S el second-largest supplier at months boosted refinery runs
i (R ] o Uduted: 580 6.91 20.66 488,900 bpd, although ship-  and further supported export
Particulars oIl il oo U] B EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS ments declined 4.6% and its  volumes,’headded.
' i J g e e ’
T o R e e FOR THE QUARTER ENDED 30 JUNE 2026 (T in Millions)
Tala! Ineoene AT b 1Ea.E0 phdda 05 | 26564722 Quarter Quarter Year
Profit fefore tax for e penad | year T8.80 95.12) 16602 | 396746 e ended ended ended '@ LAGNAM SPINTEX LIMITED
Prafit after kix for the periad / year 4.6 L 12275 | 428 - - : Registered Office; A 51-53, RICO Growth Centre Hamirgarh, Bhilwara- 311001, Rajasthan, India.
Total Comprehansive incoms for e pariod | yer 3| som| oree | 32078 Shading | (Cnahoien) [ tusiied) Tel: +31 9461656067, Website: wwwagnamspintex.com, E-mail: parashar@lagnam.com
&’ - .I ! - I. ] . L I . - . :
T e L e Y0 e Eiaes 0 arlers) 1 | Revenue from operations 10,787.23 | 882156 37,093.78 i o Ui Frrancial vsahg focthe Oicater E-EUg S0 Se. 00
s : - 2 | Met profit for the period {8s. in Locs]
Basic {in Rs.) 4o 013 Ll 207 {before tax and exceptional items) 1,831.10 1,786.54 6,492.77 She] Farcelars _ Osartar Ended [Vaar Endod
Diited fin 5.} | 413 g0 i 3 | Nat profit for the period before tax r?ﬁjﬁ 3‘1;?;];?:@ ﬁfﬁ?l%ﬁ:j"
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Company's webeile | waw westiaooin. The same can b sccassed by scanming ha OR code provided below 5 | Total comprehensive income for the period 3 et Profit | Loss) o the sariod betors tas (ehar Excazions’ sndlar Extaardinary tems) s | 1qgi +7a 31 1987 74!
7T i m farim did 0. 401 v shara af § e ' .
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