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August 1, 2019 
 

Online submission 
 

To, 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai-400 001 
Security Code: 505200 
 

To,  
The Secretary 
National Stock Exchange of India Ltd  
Plot No. C/1, G Block  
Bandra Kurla Complex, Bandra (E) 
Mumbai-400 051 
Symbol: EICHERMOT 

Ref: Results of the 37th Annual General Meeting (AGM) under Regulation 44(3) of SEBI (LODR) 
Regulations,  2015 and Scrutinizer’s Report under Rule 20 of Companies (Management and 
Administration) Rules, 2014. 

 

Desr Sir/ Madam, 

 

In furtherance to our letter dated August 1, 2019, informing proceedings of the 37th Annual General 

Meeting (AGM) of the Company purusant to Regualtion 30  and other applicable provisions of SEBI 

(LODR) Regulations, 2015, we would like to inform you that all the business items/ resolutions as set 

out in the Notice convening the 37th AGM of the Company, have been transacted at the said AGM, as 

per the details given below: 
 

Business Item no. 1: To receive, consider and adopt the Audited Financial Statements 
(including consolidated financial statements) of the Company for the 
financial year ended March 31, 2019 together with the Reports of the 
Board of Directors and the Auditors thereon. (Ordinary Resolution) 

Total votes cast 2,18,03,165 

Votes in favour 2,18,03,154 

Votes against 11 

Invalid votes NIL 

Result The resolution was passed with requisite majority 

 

Business Item no.2 To declare a dividend of Rs. 125 per equity share for the financial year 
ended March 31, 2019  (Ordinary Resolution) 

Total votes cast 2,18,25,202 

Votes in favour 2,18,25,195 

Votes against 7 

Invalid votes NIL 

Result The resolution was passed with requisite majority 
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Business Item no. 3 To appoint Mr. Siddhartha Lal, who retires by rotation and being eligible, 
offers himself for re-appointment as a Director, liable to retire by rotation 
(Ordinary Resolution) 
 

Total votes cast 2,18,25,109 

Votes in favour 2,12,56,741 

Votes against 5,68,368 

Invalid votes NIL 

Result The resolution was passed with requisite majority 

 

Business Item no. 4 To consider and ratify remuneration of Rs. 2,50,000/- (Rupees two lacs 

fifty thousand only) of Cost Auditor payable for the financial year 2018-19 

(Ordinary Resolution) 

Total votes cast 2,18,25,201 

Votes in favour 2,18,25,154 

Votes against 47 

Invalid votes NIL 

Result The resolution was passed with requisite majority 

 

Business Item no. 5 To appoint Mr. Vinod Kumar Dasari as Whole-time Director of the 
Company for a period of 5 years w.e.f. April 1, 2019 and determine his 
remuneration (Ordinary Resolution) 
 

Total votes cast 2,17,71,567 

Votes in favour 1,74,59,828 

Votes against 43,11,739 

Invalid votes NIL 

Result The resolution was passed with requisite majority 
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Business Item no. 6 To appoint Mr. Inder Mohan Singh as an Independent Director of the 

Company for a period of 5 consecutive years w.e.f. November 12, 2018 

(Ordinary Resolution) 

Total votes cast 2,18,21,297 

Votes in favour 2,18,20,189 

Votes against 1,108 

Invalid votes NIL 

Result The resolution was passed with requisite majority 

 

Business Item no. 7 To appoint Mr. Vinod Kumar Aggarwal as Non-executive Director of the 
Company for a period of 5 years w.e.f. April 1, 2019  (Ordinary 
Resolution) 
 

Total votes cast 2,18,25,108 

Votes in favour 2,16,39,470 

Votes against 1,85,638 

Invalid votes NIL 

Result The resolution was passed with requisite majority 

 

Business Item no. 8 To consider and approve payment of remuneration by way of commission 

to Non-Executive Directors, not exceeding 1% of the annual net profits of 

the Company, in each financial year (Special Resolution) 

Total votes cast 2,18,25,047 

Votes in favour 20,753,869 

Votes against 10,71,178 

Invalid votes NIL 

Result The resolution was passed with requisite majority 

 

 

 

 



 

 

 

 

 

 
 
Eicher Motors Limited 
Corporate Office: 
#96, Sector – 32  
Gurugram – 122001 
Haryana, India 
Tel +91 124 4415600 

 
Registered Office 
CIN: L34102DL1982PLC129877 
3rd Floor – Select Citywalk 
A – 3, District Centre, Saket 
New Delhi – 110 017, India 
Email: info@eichermotors.com  

 

-4- 

Business Item no. 9 To consider and approve payment of remuneration to Mr. S. Sandilya, 
Chairman (Non-Executive Independent Director) for the financial year 
2018-19, which may exceed 50% of the total remuneration payable to all 
the Non-Executive Directors of the Company (Special Resolution) 
 

Total votes cast 2,18,25,108 

Votes in favour 2,17,92,223 

Votes against 32,885 

Invalid votes NIL 

Result The resolution was passed with requisite majority 

 

Business Item no. 10 To approve and adopt Eicher Motors Limited’s Restricted Stock Unit Plan 

2019 (Special Resolution) 

Total votes cast 2,17,71,569 

Votes in favour 1,90,41,551 

Votes against 27,30,018 

Invalid votes NIL 

Result The resolution was passed with requisite majority 

 

Business Item no. 11 To approve extension of benefits of Eicher Motors Limited’s Restricted 
Stock Unit Plan 2019 to the employees of subsidiary company(ies) 
(Special Resolution) 
 

Total votes cast 2,17,71,569 

Votes in favour 1,90,41,528 

Votes against 27,30,041 

Invalid votes NIL 

Result The resolution was passed with requisite majority 

 

 
The Scrutinizer submitted its report on voting (including remote e-voting) today i.e. August 1, 2019, 
to the undersigned who has declared the results of the voting. The undersigned has been duly 
authorized by the Chairman of the Company in this regard.  
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Further, pursuant to Regulation 44(3) of SEBI (LODR) Regulations, 2015 and Rule 20 of Companies 
(Management and Administration) Rules, 2014, please find enclosed herewith voting results of the 
AGM  along with consolidated report on remote e-voting as well as voting at the AGM of Mr. Vijay 
Gupta, Scrutinizer (Managing Partner, M/s VKGN & Associates, Chartered Accountants).  
 

Kindly take the above on records. 
 
Thanking you, 
For Eicher Motors Limited 
 

 
(Manhar Kapoor) 
General Counsel & Company Secretary 
Encl: As above 
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Agenda-wise disclosure (to be disclosed separately for each agenda item)
Resolution No. 1 (Ordinary)

No. of Shares 
Held

No. of Votes 
Polled

% of votes polled on 
outstanding shares

No. of Votes-in 
favour

No. of Votes-
against

% of votes in favour on 
votes polled

% of votes against on 
votes polled

[1] [2] [3]=([2]/[1])*100 [4] [5] [6]=([4]/[2])*100 [7]=([5]/[2])*100
E-Voting 13161733 97.81 13161733 0 100.00 0.00
Poll 294694 2.19 294694 0 100.00 0.00
Postal Ballot (if applicable)
Total 13456427 13456427 100.00 13456427 0 100.00 0.00
E-Voting 8178464 79.20 8178464 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable)
Total 10326645 8178464 79.20 8178464 0 100.00 0.00
E-Voting 167335 4.77 167325 10 99.994 0.006
Poll 939 0.03 938 1 99.894 0.106
Postal Ballot (if applicable)
Total 3505880 168274 4.80 168263 11 99.993 0.007

Total 27288952 21803165 79.90 21803154 11 100.00 0.00

Resolution No. 2 (Ordinary)

No. of Shares 
Held

No. of Votes 
Polled

% of votes polled on 
outstanding shares

No. of Votes-in 
favour

No. of Votes-
against

% of votes in favour on 
votes polled

% of votes against on 
votes polled

[1] [2] [3]=([2]/[1])*100 [4] [5] [6]=([4]/[2])*100 [7]=([5]/[2])*100
E-Voting 13161733 97.81 13161733 0 100.00 0.00
Poll 294694 2.19 294694 0 100.00 0.00
Postal Ballot (if applicable)
Total 13456427 13456427 100.00 13456427 0 100.00 0.00
E-Voting 8200235 79.41 8200235 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable)
Total 10326645 8200235 79.41 8200235 0 100.00 0.00
E-Voting 167601 4.78 167595 6 100.00 0.00
Poll 939 0.03 938 1 99.89 0.11
Postal Ballot (if applicable)
Total 3505880 168540 4.81 168533 7 100.00 0.00

Total 27288952 21825202 79.98 21825195 7 100.000 0.000
Resolution No. 3 (Ordinary)

No. of Shares 
Held

No. of Votes 
Polled

% of votes polled on 
outstanding shares

No. of Votes-in 
favour

No. of Votes-
against

% of votes in favour on 
votes polled

% of votes against on 
votes polled

[1] [2] [3]=([2]/[1])*100 [4] [5] [6]=([4]/[2])*100 [7]=([5]/[2])*100
E-Voting 13161733 97.81 13161733 0 100.00 0.00
Poll 294694 2.19 294694 0 100.00 0.00
Postal Ballot (if applicable)
Total 13456427 13456427 100.00 13456427 0 100.00 0.00
E-Voting 8200143 79.41 7631815 568328 93.07 6.93
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable)
Total 10326645 8200143 79.41 7631815 568328 93.07 6.93
E-Voting 167600 4.78 167561 39 99.98 0.02
Poll 939 0.03 938 1 99.89 0.11
Postal Ballot (if applicable)
Total 3505880 168539 4.81 168499 40 99.98 0.02

Total 27288952 21825109 79.98 21256741 568368 97.40 2.60

Public - Non Institutions

13456427

10326645

3505880

13456427

10326645

3505880

Whether promoter/ promoter group are interested in the 
agenda/resolution?

Yes, Mr. Siddhartha Lal, himself, being a part of Promoter & Promoter Group of the Company

Category Mode of Voting

Promoter and Promoter Group

Public - Institutions

This facility was not provided 

13456427

10326645

3505880

To appoint Mr. Siddhartha Lal, who retires by rotation and being eligible, offers himself for re-appointment as a Director, liable to retire by rotation 

To receive, consider and adopt the Audited Financial Statements (including consolidated financial statements) of the Company for the financial year 
ended March 31, 2019 together with the Reports of the Board of Directors and the Auditors thereon

Whether promoter/ promoter group are interested in the 
agenda/resolution?

Eicher Motors Limited
Voting Results pursuant to Regulation 44(3) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

Date of the AGM/EGM August 1, 2019
Total number of shareholders on record date 121740
No. of shareholders present in the meeting either in person or through proxy:

Promoter and Promoter Group:
Public:

No. of Shareholders attended the meeting through Video Conferencing
Promoters and Promoter Group:
Public:

No 

Category Mode of Voting

Promoter and Promoter Group

Promoter and Promoter Group

Public - Institutions

Public - Non Institutions

Public - Institutions

Public - Non Institutions

To declare a dividend of Rs. 125 per equity share for the financial year ended March 31, 2019.

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No 

Category Mode of Voting



Resolution No. 4 (Ordinary)

No. of Shares 
Held

No. of Votes 
Polled

% of votes polled on 
outstanding shares

No. of Votes-in 
favour

No. of Votes-
against

% of votes in favour on 
votes polled

% of votes against on 
votes polled

[1] [2] [3]=([2]/[1])*100 [4] [5] [6]=([4]/[2])*100 [7]=([5]/[2])*100
E-Voting 13161733 97.81 13161733 0 100.00 0.00
Poll 294694 2.19 294694 0 100.00 0.00
Postal Ballot (if applicable)
Total 13456427 13456427 100.00 13456427 0 100.00 0.00
E-Voting 8200235 79.41 8200235 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable)
Total 10326645 8200235 79.41 8200235 0 100.00 0.00
E-Voting 167600 4.78 167554 46 99.97 0.03
Poll 939 0.03 938 1 99.89 0.11
Postal Ballot (if applicable)
Total 3505880 168539 4.81 168492 47 99.97 0.03

Total 27288952 21825201 79.98 21825154 47 100.000 0.000
Resolution No. 5 (Ordinary)

No. of Shares 
Held

No. of Votes 
Polled

% of votes polled on 
outstanding shares

No. of Votes-in 
favour

No. of Votes-
against

% of votes in favour on 
votes polled

% of votes against on 
votes polled

[1] [2] [3]=([2]/[1])*100 [4] [5] [6]=([4]/[2])*100 [7]=([5]/[2])*100
E-Voting 13161733 97.81 13161733 0 100.00 0.00
Poll 294694 2.19 294694 0 100.00 0.00
Postal Ballot (if applicable)
Total 13456427 13456427 100.00 13456427 0 100.00 0.00
E-Voting 8146602 78.89 3853845 4292757 47.31 52.69
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable)
Total 10326645 8146602 78.89 3853845 4292757 47.31 52.69
E-Voting 167599 4.78 148618 18981 88.67 11.33
Poll 939 0.03 938 1 99.89 0.11
Postal Ballot (if applicable)
Total 3505880 168538 4.81 149556 18982 88.74 11.26

Total 27288952 21771567 79.78 17459828 4311739 80.196 19.804
Resolution No. 6 (Ordinary)

No. of Shares 
Held

No. of Votes 
Polled

% of votes polled on 
outstanding shares

No. of Votes-in 
favour

No. of Votes-
against

% of votes in favour on 
votes polled

% of votes against on 
votes polled

[1] [2] [3]=([2]/[1])*100 [4] [5] [6]=([4]/[2])*100 [7]=([5]/[2])*100
E-Voting 13161733 97.81 13161733 0 100.00 0.00
Poll 294694 2.19 294694 0 100.00 0.00
Postal Ballot (if applicable)
Total 13456427 13456427 100.00 13456427 0 100.00 0.00
E-Voting 8196332 79.37 8195426 906 99.99 0.01
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable)
Total 10326645 8196332 79.37 8195426 906 99.99 0.01
E-Voting 167599 4.78 167398 201 99.88 0.12
Poll 939 0.03 938 1 99.89 0.11
Postal Ballot (if applicable)
Total 3505880 168538 4.81 168336 202 99.88 0.12

Total 27288952 21821297 79.96 21820189 1108 99.995 0.005

To consider and ratify remuneration of Rs. 2,50,000/- (Rupees two lacs fifty thousand only) of Cost Auditor payable for the financial year 2018-19 

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No 

Category Mode of Voting

Promoter and Promoter Group

13456427

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Category Mode of Voting

Public - Institutions

10326645

Public - Non Institutions

3505880

To appoint Mr. Vinod Kumar Dasari as Whole-time Director of the Company for a period of 5 years w.e.f. April 1, 2019 and determine his remuneration 

Promoter and Promoter Group

13456427

10326645

Public - Institutions

10326645

Public - Non Institutions

3505880

To appoint Mr. Inder Mohan Singh as an Independent Director of the Company for a period of 5 consecutive years w.e.f. November 12, 2018 

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Public - Non Institutions

3505880

Category Mode of Voting

Promoter and Promoter Group

13456427

Public - Institutions



Resolution No. 7 (Ordinary)

No. of Shares 
Held

No. of Votes 
Polled

% of votes polled on 
outstanding shares

No. of Votes-in 
favour

No. of Votes-
against

% of votes in favour on 
votes polled

% of votes against on 
votes polled

[1] [2] [3]=([2]/[1])*100 [4] [5] [6]=([4]/[2])*100 [7]=([5]/[2])*100
E-Voting 13161733 97.81 13161733 0 100.00 0.00
Poll 294694 2.19 294694 0 100.00 0.00
Postal Ballot (if applicable)
Total 13456427 13456427 100.00 13456427 0 100.00 0.00
E-Voting 8200143 79.41 8014619 185524 97.74 2.26
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable)
Total 10326645 8200143 79.41 8014619 185524 97.74 2.26
E-Voting 167599 4.78 167486 113 99.93 0.07
Poll 939 0.03 938 1 99.89 0.11
Postal Ballot (if applicable)
Total 3505880 168538 4.81 168424 114 99.93 0.07

Total 27288952 21825108 79.98 21639470 185638 99.149 0.851
Resolution No. 8 (Special)

No. of Shares 
Held

No. of Votes 
Polled

% of votes polled on 
outstanding shares

No. of Votes-in 
favour

No. of Votes-
against

% of votes in favour on 
votes polled

% of votes against on 
votes polled

[1] [2] [3]=([2]/[1])*100 [4] [5] [6]=([4]/[2])*100 [7]=([5]/[2])*100
E-Voting 13161733 97.81 13161733 0 100.00 0.00
Poll 294694 2.19 294694 0 100.00 0.00
Postal Ballot (if applicable)
Total 13456427 13456427 100.00 13456427 0 100.00 0.00
E-Voting 8200143 79.41 7129341 1070802 86.94 13.06
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable)
Total 10326645 8200143 79.41 7129341 1070802 86.94 13.06
E-Voting 167538 4.78 167163 375 99.78 0.22
Poll 939 0.03 938 1 99.89 0.11
Postal Ballot (if applicable)
Total 3505880 168477 4.81 168101 376 99.78 0.22

Total 27288952 21825047 79.98 20753869 1071178 95.092 4.908
Resolution No. 9 (Special)

No. of Shares 
Held

No. of Votes 
Polled

% of votes polled on 
outstanding shares

No. of Votes-in 
favour

No. of Votes-
against

% of votes in favour on 
votes polled

% of votes against on 
votes polled

[1] [2] [3]=([2]/[1])*100 [4] [5] [6]=([4]/[2])*100 [7]=([5]/[2])*100
E-Voting 13161733 97.81 13161733 0 100.00 0.00
Poll 294694 2.19 294694 0 100.00 0.00
Postal Ballot (if applicable)
Total 13456427 13456427 100.00 13456427 0 100.00 0.00
E-Voting 8200143 79.41 8175336 24807 99.70 0.30
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable)
Total 10326645 8200143 79.41 8175336 24807 99.70 0.30
E-Voting 167599 4.78 159522 8077 95.18 4.82
Poll 939 0.03 938 1 99.89 0.11
Postal Ballot (if applicable)
Total 3505880 168538 4.81 160460 8078 95.21 4.79

Total 27288952 21825108 79.98 21792223 32885 99.849 0.151

Category Mode of Voting

To appoint Mr. Vinod Kumar Aggarwal as Non-executive Director of the Company for a period of 5 years w.e.f. April 1, 2019 

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Category Mode of Voting

Promoter and Promoter Group

13456427

Public - Institutions

10326645

Public - Non Institutions

3505880

To consider and approve payment of remuneration by way of commission to Non-Executive Directors, not exceeding 1% of the annual net profits of the 
Company, in each financial year pursuant to Section 197 & 198 of the Companies Act, 2013

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Public - Institutions

10326645

Public - Non Institutions

3505880

Public - Non Institutions

3505880

To consider and approve payment of remuneration to Mr. S. Sandilya, Chairman (Non-Executive Independent Director) for the financial year 2018-19, 
which may exceed 50% of the total remuneration payable to all the Non-Executive Directors of the Company 

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Category

Promoter and Promoter Group

Promoter and Promoter Group

13456427

Mode of Voting

13456427

Public - Institutions

10326645



Resolution No. 10 (Special)

No. of Shares 
Held

No. of Votes 
Polled

% of votes polled on 
outstanding shares

No. of Votes-in 
favour

No. of Votes-
against

% of votes in favour on 
votes polled

% of votes against on 
votes polled

[1] [2] [3]=([2]/[1])*100 [4] [5] [6]=([4]/[2])*100 [7]=([5]/[2])*100
E-Voting 13161733 97.81 13161733 0 100.00 0.00
Poll 294694 2.19 294694 0 100.00 0.00
Postal Ballot (if applicable)
Total 13456427 13456427 100.00 13456427 0 100.00 0.00
E-Voting 8146602 78.89 5465777 2680825 67.09 32.91
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable)
Total 10326645 8146602 78.89 5465777 2680825 67.09 32.91
E-Voting 167601 4.78 118409 49192 70.65 29.35
Poll 939 0.03 938 1 99.89 0.11
Postal Ballot (if applicable)
Total 3505880 168540 4.81 119347 49193 70.81 29.19

Total 27288952 21771569 79.78 19041551 2730018 87.461 12.539
Resolution No. 11 (Special)

No. of Shares 
Held

No. of Votes 
Polled

% of votes polled on 
outstanding shares

No. of Votes-in 
favour

No. of Votes-
against

% of votes in favour on 
votes polled

% of votes against on 
votes polled

[1] [2] [3]=([2]/[1])*100 [4] [5] [6]=([4]/[2])*100 [7]=([5]/[2])*100
E-Voting 13161733 97.81 13161733 0 100.00 0.00
Poll 294694 2.19 294694 0 100.00 0.00
Postal Ballot (if applicable)
Total 13456427 13456427 100.00 13456427 0 100.00 0.00
E-Voting 8146602 78.89 5465777 2680825 67.09 32.91
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable)
Total 10326645 8146602 78.89 5465777 2680825 67.09 32.91
E-Voting 167601 4.78 118386 49215 70.64 29.36
Poll 939 0.03 938 1 99.89 0.11
Postal Ballot (if applicable)
Total 3505880 168540 4.81 119324 49216 70.80 29.20

Total 27288952 21771569 79.78 19041528 2730041 87.461 12.539

Date: August 1, 2019

Place: Gurugram, Haryana

To approve and adopt Eicher Motors Limited’s Restricted Stock Unit Plan 2019 

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Category Mode of Voting

Promoter and Promoter Group

13456427

Public - Institutions

10326645

Public - Non Institutions

3505880

To approve extension of benefits of Eicher Motors Limited’s Restricted Stock Unit Plan 2019 to the employees of subsidiary company(ies)

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Public - Non Institutions

3505880

Category Mode of Voting

Promoter and Promoter Group

13456427

Public - Institutions

10326645

For Eicher Motors Limited

(Manhar Kapoor)

General Counsel & Company Secretary
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