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January 24, 2026

Kotak Mahindra Bank

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai 400 001

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex,

Bandra (East),

Mumbai 400 051

BSE Scrip 500247, 958687, 974396, NSE Symbol: KOTAKBANK, KMBL,
Code: 974682, 974924, 975387 KMB26, KMB29, KMB30
Dear Sirs,

Sub: Outcome of Board Meeting - Consolidated and Standalone Unaudited Financial
Results of the Bank for the quarter and nine months ended December 31, 2025

Pursuant to Regulation 30, Regulation 33, Regulation 51 and Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations"), this is to inform you that the Board of Directors of Kotak Mahindra Bank
Limited ("Bank") have, at their meeting today, on January 24, 2026, inter alia, considered, reviewed
and approved the Consolidated and Standalone Unaudited Financial Results of the Bank, for the quarter
and nine months ended December 31, 2025, as recommended to them by the Audit Committee.

A copy of the said Financial Results, along with the Limited Review Report thereon submitted by the
Joint Statutory Auditors of the Bank, is enclosed herewith.

The Board Meeting today commenced at 12:15 p.m. (IST) and consideration of the item on approval of
Consolidated and Standalone Unaudited Financial Results, as stated above, concluded at
1:50 p.m. (IST).

The proceedings of the Board Meeting are in progress at the time of filing of this disclosure.
The  above  information is also  being hosted on the Bank's  website

https://www.kotak.bank.in/en/investor-relations/governance/sebi-listing-disclosures.html in terms
of the Listing Regulations.

This is for your information and appropriate dissemination.
Thanking you,

Yours faithfully,
For Kotak Mahindra Bank Limited

AVAN Digitally signed by
KAYOMARS AVAN KAYOMARS
DOOMASIA DOOMASIA

Avan Doomasia
Company Secretary

Encl.: as above

Kotak Mahindra Bank Ltd.
CIN: L65110MH1985PLC038137

Registered Office:

27 BKC, C 27, G Block,
Bandra Kurla Complex,
Bandra (E), Mumbai 400051,
Maharashtra, India

T +91 22 61660001
www.kotak.bank.in
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Deloitte Haskins & Sells M M NISSIM & CO LLP

Chartered Accountants Chartered Accountants
19th Floor, Shapath-\/ Barodawala Mansion

S.G. Highway B-Wing, 3rd Floor,
Ahmedabad - 380 015 81, Dr. Annie Besant Road
Gujarat, India Worli, Mumbai - 400 018

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

Independent Auditors’ Review Report on unaudited consolidated financial results
for the quarter and nine months ended 31 December 2025 of Kotak Mahindra
Bank Limited pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To the Board of Directors of Kotak Mahindra Bank Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Kotak Mahindra Bank Limited (the "Parent” or the "Bank™), its subsidiaries
(the Parent and its subsidiaries together referred to as 'the Group’) and its share of
the net profit after tax of its associates for the quarter and nine menths ended 31
December 2025 (the "Statement"), besing submitted by the Bank pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations"), except for the disclosures relating to consolidated PFillar 3 as at
31 December 2025, including leverage ratlo, liquidity coverage ratio and net stable
funding ratio under Basel III Capital Regulations will be disclosed on the Bank's
website and in respect of which a link has been provided in Mote 10 of the Statement
and have not been reviewed by us. We have initialled the Statement for identification
purposes only.

2. This Statement, which is the responsibility of the Bank's Management and has been
approved by the Bank's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25, Interim
Financial Reporting ("AS 25"), prescribed under Section 133 of the Companies Act,
2013 (the “Act”) read with relevant rules issued thereunder, in so far as they apply to
Banks, the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions 1ssued by the Reserve Bank of India ("RBI") from time to
time (the "RBI Guidelines”) and other accounting principles generally accepted in
India, and in compliance with Regulation 33 of the Listing Regulations. Our
respansibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 - ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inguiries, primarily
of Bank’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with the Standards on Auditing specified under Section
143 (10) of the Companies Act, 2013, and conseguently does not enable us to obtain
assurance that we would become aware of -all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, as
amended, to the extent applicable.

4. The Statement includes the results/information of the entities referred in Annexure 1.
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Deloitte Haskins & Sells M M NISSIM & CO LLP
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors, referred
to in paragraph & below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in AS 25, prescribed under Section 133 of the Act
read with relevant rules issued thereunder, in so far as they apply to Banks, the RBI
Guidelines, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms with the requirements of
Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement, except for the disclosures
relating to consolidated Pillar 3 disclosure as at 31 December 2025, including leverage
ratio, liguidity coverage ratio and net stable funding ratio under Basel III Capital
Regulations will be disclosed on the Bank's website and in respect of which a link has
been provided in Note 10 of the Statement and have not been reviewed by us,

6. We did not review the interim financial results of 3 subsidiaries, included in the
Statement, whose interim financial results reflects total revenues of ¥ 2,261,12 crore
and # 6,624,51 crore (before consolidation adjustments) for the quarter and nine
months ended 31 December 2025 respectively and total net profit after tax of # 594,94
crare and # 1,824.37 crore (before consolidation adjustments) for the quarter and
nine months ended 31 December 2025 respectively, as considered in the Statement.
These Interim financial results have been reviewed by other auditors whose review
reports have been furnished to us by the Parent's Management, and our conclusion
on the Statement in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the review reports of such other
respective auditors, and the procedures performed by us as stated in paragraph 3
above,

The interim financial results of 2 subsidiaries included Iin the Statement, whose interim
financial results reflects total revenues of ¥ 8,630.99 crore and ¥ 22,919.04 crore
{before consoclidation adjustments) for the guarter and nine months ended 21
December 2025 respectively and total net profit after tax of ¥ 593.58 crore and #
1,780.42 crore (befare consolidation adjustments) for the quarter and nine months
ended 31 December 2025 respectively, as considered in the Statement, has been
reviewed by one of the joint auditors, whose report has been furnished to us by the
Parent's Management. Accordinaly, conclusion of one of the joint auditors, on the
Statement in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, Is based solely on the review report of the other joint auditor, and
the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of these matters.

7. The Statement includes the interim financial information of 13 subsidiaries, which have
not been reviewed by their respective auditors, and whose interim financial
information reflects total revenues of ¥ B04.43 crore and ¥ 2,255.93 crore (before
consolidation adjustments) for the quarter and nine months ended 31 December 2025
respectively and total net profit after tax of ¥ 264.16 crore and ¥ 758.67 crore (before
consolidation adjustments) for the guarter and nine months ended 31 December 2025
respectively. The Statement also includes the Group's share of net profit after tax of
F 20.29 crore and ¥ 85.67 crore for the quarter and nine months ended 31 December
2025 respectively, as considered in the Statement, in respect of three associates,
which have not been reviewed/audited by their respective auditors and whose interim
financial information has been furnished ta us by the Parent’s Management. According
to the information and explanations given to us by the Management, this interim
financial information of these entities is not material to the Group.
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Deloitte Haskins & Sells

For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No. 117365W)

G. K. Subramaniam

M M NISSIM & CO LLP
Chartered Accountants

Our conclusion on the Statement is not modified in respect of this matter.

The following other matter paragraph has been included in the review report on
Unaudited Special Purpose Financial Information of Kotak Mahindra Life Insurance
Company Limited ("K-LIFE’), the subsidiary of the Parent, issued by the joint auditors
of K-LIFE vide their report dated 21 January 2026:

"The actuarial valuation of liabilities for life policies in force and for policies in respect
of which premium has been discontinued but liability exists as at December 31, 2025
is the responsibility of the Company's Appointed Actuary (the "Appointed Actuary").
The actuarial valuation of the liabilities for life policies In force and for policies in
respect of which premium has been discontinued but liability exists as at December
31, 2025 has been duly certified by the Appointed Actuary and in his opinion, the
actuarial liabilities have been calculated in accordance with generally accepted
actuarial principles, the reguirements of the Insurance Act, 1938, Insurance Act
(Amendment), 2015, relevant IRDA regulations and the Actuarial Practice Standards
and Guidance Motes of the Institute of Actuaries of India. We have relied upon the
Appointed Actuary's certificate in this regard during our audit of the wvaluation of
liabilities for life policies in force and for policies in respect of which premium has been
discontinued but liability exists as at December 31, 2025, as contained in the
Unaudited Special Purpose Financial Information of the Company. Our opinion is not
modified in respect of this matter.”

Our conclusion is not modified in respect of this matter.

The unaudited consolidated financial results of the Group for the corresponding
guarter and nine months ended 31 December 2024 were reviewed by KKC &
Associates LLP and Deloitte Haskins & Sells whose report dated 18 January 2025,
expressed an unmodified conclusion on those unaudited consolidated financial results,
and the consolidated financial statements of the Group for the year ended 31 March
2025 were audited by KKC & Associates LLP and Deloitte Haskins & Sells whose report
dated 3 May 2025 expressed an unmaodified opinion on those audited consolidated
financial statements, Accordingly, M M NISSIM & CO LLP does not express any
conclusion/opinion on the figures reported in the Statement for the quarter and nine
months ended 31 December 2024 and for the year ended 31 March 2025,

Our conclusion on the Statement is not modified in respect of this matter,

For M M NISSIM & CO LLP
Chartered Accountants
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Sanjay Khemani

(Firm Registration No. 107122W/W100672)

Partner

Membership Mo, 109839
UDIN: 26109839TQKWKY4954
Place: Hyderabad

Date: 24 January 2026

Partner

Membership No, 044577
UDIN: 26044577BNWFYT3636
Place: Hyderabad

Date: 24 January 2026
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Annexure 1
List of entities included in the Statement

Parent Company

Kotak Mahindra Bank Limited

Domestic Subsidiaries

Kotak Mahindra Prime Limited

Kotak Mahindra Investments Limited

Kotak Securities Limited

Katak Mahindra Capital Company Limited

Kotak Mahindra Life Insurance Company Limited

Kotak Mahindra Asset Management Company Limited

Kotak Mahindra Trustee Company Limited

Kotak Mahindra Pension Fund Limited

Kotak Alternate Asset Managers Limited (Formerly known as Kotak Investment Advisors
Limited)

Kotak Mahindra Trusteeship Services Limited

Kotak Infrastructure Debt Fund Limited

IVY Product Intermediaries Limited

BSS Sonata Microcredit Limited (formerly known as BSS Microfinance Limited )}*

International Subsidiaries

Kotak Mahindra (UK) Limited

Kotak Mahindra (International) Limited

Kotak Mahindra Inc.

Kotak Mahindra Financial Services Limited

Keotak Mahindra Asset Management (Singapore) Pte. Limited

Associjate Companies

Infina Finance Private Limited

Phoenix ARC Private Limited

Zurich Kotak General Insurance Company (India) Limited (Formerly known as Kotak
Mahindra General Insurance Company Limited)

*Sonata Finance Private Limited has merged with BSS Microfinance Limited. The scheme
of Amalgamation has been made effective on and from 11 October, 2025 with appointed

date of 1 April, 2025,
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KOTAK MAHINDRA BANK LIMITED {CONSOLIDATED)

CIMN: LB5110MH1985PLCO3B137

@> kotak

Registered Office: 278KC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai — 400 051

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER, 2025

F crore
< Quarter ended Ning manths ended Year ended
Mo Particulars 31-Dec-25 30-5ep-215 3-Dec-24 31-Dec-25 31-Dec-24 31-Mar-15

[Unaudited) {Unaudited) (Unaudited} [{Unauditad) {Unaudited) [Ausdited])
1 [ Interest earned (a+b+etd) 17,506.80 17,198.74 16,633.14 51,953.85 48,896.90 65,668.83
{8l Interest/discount on advances/bills 12,717.93 12,425.61 12,011.13 37,489.73 35,149.03 47,301.01
{B) Income on investments 405286 4,120.74 3,893.25 12,441.68 11,930.02 15,990.32
{e}  Interest on balances with Reserve
Bank of India (RBI) & other interbank SE7.80 469.78 489,89 1,508.48 142787 1,814.12
funds
{d) Others 168.21 182,61 133.87 513.96 38998 563.38
2 | Other income {a+b+c) 10,343.99 7,702.65 7.312.65 27,502.25 27,004.78 37,407.27
[a} Profit/{Loss] on sale of
Irvestments including revaluation 96917 (633.02) (1,078.93) 2,710.43 3,548.04 2.231.15
jinsurance business)
(b) Premium on Insurance Business 4,857.45 4.347.19 430751 11,957.76 11,105.48 18.220.87
[g] Other income (Refer Note 4] 4532237 3,988.48 4,184.07 12,524.06 12,351.26 16,955.25
3 | Total income [1+2) [ 27.850.79 24,901.39 23,945.79 79,456.10 75,901.68 103,076.10
4 | Interest expended 7.384.43 7,332.56 7,16%.69 2224408 21,113.592 28.270.91
5 | Dperating expenses [a+b+c) 12,993.43 10,551.64 9,541.85 35,347.33 33,234.26 45,760.32
[a} Employees Cost {Refer Mot 5) 343531 3079.79 2,958.80 9,625.30 B727.23 11, 963.60
(b)Y Policy holders' reserves, surrender
expense and claims (insurance 572736 3,832.14 3,109.76 14,719.44 14,510.24 2002136
business) (Refer Note 6]
[c) Other operating expenses | 3,830.76 3,6359.71 3,473.29 11,002.59 9,9496.19 1377536
Total expenditure (445}
6 : i ; ; 20,377.86 17,884.20 16,711.54 57,591.41 54,348.18 74,031.23
(excluding provisions and contingencies)
Operating profit (3-8)
7 {Profit before provisions and 747293 7.017.19 7,234.25 21,864.69 21,553.50 259,044 87
contingencies)
Provisians {ather than tax) and
8 cantingencies (Refer Mate 7) 939.59 1,054.42 1,054.17 3,315.18 2,718.97 3,859.24
9 | Exceptional items (Refer Mote ) - 3,803.40 3.803.40
10 ::';:“ Tearn:orclinaly acthities efare BN | eesaga 596277 | 613008 | 18549.51 | 22637593 | 283989.03
11 | Tax expense | 1,629.34 1,516.83 1,540.45 4.770.44 5,601.13 704329
Met Profit from ordinary activities after tax |
4 4,445, 4,639, 7749, 03k, 845,
12 before Minarity Interest {10-11) | ,904.00 445,04 £30.63 13,779.07 17,026.80 2104574
13 | Extraordinary items (net of tax expense} | -
i I
1 [ gy eraxbelore Minorlty INerSSt | qo0a00 | aa4s9e | 4g3963 | 1377907 170380 [ 2194574
15 | Less:Share of Mincrity Interest |
16 | -Add: Share in Profit/(Loss) of associates 206.29 22.33 651.39 85.67 156.43 150.25
17 | Profit after tax {14-15+16) 4,924.29 4,468.27 4,701.02 13,864.74 17,193.23 22,125.99
Paid Up Equity Capital (Face value of
994.55 94.30 4.09 4.5 9494 Y
* F 1 per share] (Refer Nate 9) . . - s i ——
Group Reserves [excluding Minority Interest
149 155 .97
and Revaluation reserves) s
20 | Minority Interast -

|
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¥ crare
5 Quarter ended Nine months ended Year ended
Mo Particulars 31-Dec-25 A0-5ep-15 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25
({Unzudited) | (Unaudited] | (Unaudited) | [Unaudited] | [Unaudited) [Audited)
Earnings per equity share before and after
21 | extraordinary items (net of tax expense) (Face
value of ¥.1 per share] (Refer Nota 3)
- Basic (not annualised) ¥ 4.585 4459 4.73 13.94 17.30 12.26
- Dilyted (not annualised) ¥ 4.85 4.459 4.73 13.94 17.30 22,26

Consolidated Segment Reporting

The reportable consolidated segments of the Bank are as under:

Segment Principal activity
Corparatef Whaolesale Wholesale borrowings and lending and other related services to the corporate sector, which are naot
Banking included under retail banking

Retail Banking

Comprises of!

Digital Banking

Business invoiving digital banking products acguired by Digital Banking Unit including existing digital
banking products as identified by the Management in accordance with the instructions of the RBI vide its

circular dated 7" April, 2022

Other Retail Banking

Includes retail lending, depasit taking and other retail services/ products other than abave

Treasury, BMLU and
Corporate Centre

Maney market, forex market, derivatives, invesiments and primary dealership of government securities,
Balance Sheet Management Unit [BMU) responsible far Asset Liability Management and -Corparate

Centre, which primarily comprises of support functions

Vehicle Financing

Retail vehicle finance and whalesale trade finance to auto dealers from its Subsidiary Company

Other Lending Activities

Securitisation and other loans f services from its Subsidiary Companies

Transacticnal Services

debt issue management services and Business Correspondent services Fram its Subsidiary Companies,

Braking Brokerage income an market transactions dome an behalf of clients, interest on delayed payments,
distribution of financial products from its Subsidiary Company
Advisary and Froviding financial advisary and transactional services such as mergers and acquisition advice, equity/

Aszet Management

Management of funds and investments on behalf of clients and investment distribution from (Cherry) its

Subsidiary Companies
Insurance Life Insurance and General Insurance [till 17" June, 2024) business af its Subsidiaries
¥ crore
& Quarter ended Nine months ended Year ended
Na Particulars 31-D¢IE-25 30-5ep-25 31-EI=|E-24 31-D=n:_—25 31-Dec-24 31-|'u'|.l-r-15
(Unaudited) [Unaudited) [Unaudited) {Unaudited} [Unaudited) [Audited)
1 Segment Revenues:
o EMUane Carparste 3,356.26 313257 | 307224 10,197.07 955157 |  $12,840.08
Retail Banking* 8,889.62 '3,343.93 4,342.99 25,884.10 25,066.75 33,829.72
{1} Digital Banking £06.34 563.25 LO0.66 1,715.00 1,615.11 217133
[ii} Other Retail Banking 8,283 34 7, 780,68 825233 24,1609.10 2345164 31,658,309
Corporate / Wholesale Banking 6,206.95 5,699.89 6,090.04 19,173.90 18,107.91 24, 786.28
Vehicle Financing 1,117.61 1,084.97 1,053.16 3,283.03 3,046,458 4,100.64
Other Lending Activities 57423 570,24 51842 162090 1,646.42 2,2271.57
Broking 1,204.13 L1E75 1,158.70 3,422.47 3,389.89 4,369.02
Aclsory and Transaetion) 28,45 23017 445.40 742.89 1,350.40 1,682.06
Asset Management 936.38 823.95 G73.69 2,626.82 1,928.32 2,803.67
Insurance 7,170,132 507274 4,326.88 18,712.80 18,233.51 2526844
Sub-total 28,743.95 27,086.21 26,181.52 85,728.98 £2,321.25 111,997.48
Less: inter-segment revenues 1,893.16 1184.82 323573 B,272.88 6,419.57 £521.338
Total Income 27,850.79 2490139 | 23,945.79 79,456.10 75,801.68 103,076.10
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¥ crore
5 o Quarter ended _Ninl months ended Year endad
Mo Particulars 31-Dec-25 30-5ep-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25
{Unaudited) [Unaudited) [Unaudited) |Unaudited) [Unaudited) {Audited)
2 Segment Results:
E;if::"' B arid Coruats 1,476.21 1,144.90 1,217.96 3,544.29 782393 9,109.53
Retail Banking® 1.436.73 1437.76 1,527.19 3,554.69 4,362.65 5B58.18
il Digital Banking 25.05 10.75 103.77 37.51 248.34 284,45
il Other Retail Banking 1,411.68 1,427.01 1,423.42 1,817.18 411431 5,573.73
Corporate / Wholesale Banking 1,8973.99 1,984 54 1,947.44 5,836.60 5,35641 7.890.16
Viehicle Financing 204.00 198.35 164.67 £10.04 509.31 699.04
Other Lending Activities 132.39 179.61 123.07 481.24 527.35 737.75
Broking 390,92 353,35 46761 1,000.00 132467 1,528.47
;:::E? BoR Traatmtians] 58.18 17.01 96.27 58 85 351,87 294.98
Assel Management S85.45 515.02 377.82 1.678.02 1,068.36 1,721.47
Insurance 275.47 132.23 268.25 455,78 1,012.88 1,153.45
Profit before tax, minority
interest and share of 6,533.34 5,962.77 6,180.08 18,549.51 22,637.93 28,989.03
associates
3. | Segment Assets:
Z:!:ti:”’ BMU snd Gotporate 71833533 211,482.44 | 182,860.23 218,339.23 182,860.83 228,008, 78
Retail Banking?* 47602658 |  459,311.00 | 42341274 | 47602658 | 42341274 | 44382958
{il  Digital Banking 155,39 123 77 45.38 155.29 449,38 52.99
il Other Retail Banking 47587129 | 459,187.23 | 42336336 | 47587129 | 42336336 | 44377656
Corporate [ Wholesale Banking 31126361 298,530.28 | 259,072.07 31176361 259,072.07 274,494,22
Vehicle Financing 33,550.12 32,83697 | 28,720.08 33,550.12 28,720.08 29,848.75
Other Lending Activities 73,793 95 2313707 | 2420102 23,793.95 24,201.02 24,726.19
Broking 29,860.71 28,794.62 | 21,946.02 29,360.71 21,946.02 20,970.01
:f:f:e? mne Trarpacuonal 1,185.79 1,257.44 1,724.35 1,185.79 1,724.36 1,301.64
Asset Management 9,312.16 9,154.78 6,862.29 5.312.16 5,862.29 8,253.15
Insurance 103,309.04 99,207.95 | 91,040.24 |  103,309.04 91,040.24 94,811.03
Sub-total 1,206,641.19 | 1,163,718.55| 1,039,839.65| 1,206,641.19 | 1,039,839.65| 1,126,241.32
Less:! inter-segment assets 264 04205 252,215.20 223,515.41 264 042.05 22351541 247.876.32
Total 942,599.14 |  911,503.35 | 816,324.24 | 942,599.14 | 816,324.24 |  878,365.00
Add: Unallocated Assets 147523 1,449.08 1,499.48 1,475.23 149948 1,409.34
:x:tm““ £ per Balance 94407437 | 91295241 | 817,82372 | 94407437 | 81782372 | 87977434
4 | Segment Liabilities:
E’E":‘::”' BIMU gmid Corporate 164,217.62 |  160,058.50 | 13652539 | 164217.62 | 13652539 | 18573276
Retail Banking® 42410638 | 40932211 | 377,049.82 | 42410638 | 37704982 | 39597073
{il Digital Banking 73,415.54 21,652.40 17,77439 23,415.54 17,774.39 18,083.17
{i) Other Retail Banking a00690.84 |  387669.71 | 35927543 | anoesosa | 35827543 | 37690756
Carporate / Whaolesale Banking 277,253.20 266,952.09 23289832 277,153.20 232,898 32 244.021.51
Vehicle Financing 19,578.22 19,034.81 17,018.20 18,578.22 17,018.20 18,016.04
Other Lending Activities 22,077 86 21044 22 18 8BE.71 22,077.86 13 BER.71 19,157.39
Broking 26,475.42 75,503.57 | 18,985.54 26,475.42 18,985.54 16,943.98
;:::;? Al Transartion) 291.06 262,19 491.95 791,06 49196 252.40
Assel Management 678.31 783.41 62291 678.31 622.91 716.44
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¥ crore
& | Quarter ended Nine months endad Year ended
Na Particulars 31-Dec-25 30-Sep-15 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25
{Unaudited) (Unaudited) {Unaudited) (Unaudited) [Unaudited) {Audited)
E Insurance 95,311.07 91,493.45 E3,650.82 95,311.07 83,650.82 8731744
Sub-tatal 1,029,989.14 994,454.35 B86,131.67 1,029,989.14 886,131.67 963,128.19
Less: inter-segment liabilities 264,042 05 252,215.20 223,515.41 264 04705 123.515.41 247 876.32
Total 765,947.09 742,239.15 662,616.26 765,947.09 662,616.26 720,251.87
Add: Unallocated liakilities 2,876.31 2,778.02 2,319.73 2,876.31 231973 212738
Add: Sh ital
dd: Share C.aplt.a , Reserves & 175,250.97 167,935.24 152,877.73 175,250.97 152,877.73 157,395.09
Surplus & Minarity Interest®
Tam i ang Latiidesas 944,074.37 | 912,952.41 | 817,823.72 | 94407437 | 81782372 | 879,774.34
per Balance Sheet

Segment results are net of segment revenues and segment expenses including interdivisional items,

(*] RBI's Master Direction on Financial Statements - Presentation and Disclosures, reguires to divide the 'Retail banking' inta
(i) Digital Banking (as defined in RBI circular on Establishment of Digital Banking Units dated 7 April, 2022] and (i) Other
Retail Banking segment.

{%) Excluding exceptional item in Naote &
{*) Including exceptional item in Note 8
{*] Including items in Note 8 & Note 11

NOTES:

The consolidated fimancial results are prepared in accordance with Accounting Standard — 21 {A5-21) "Consolidated Financial Statements”
and Accounting Standard = 23 (A5-23) "Accounting for investment in associates in Consalidated Financial Statements” specified under
section 133 and relevant provisiens of Companies Act, 2013.

These consolidated financial results have been prepared in-accordance with the recognition and measurement principles laid down In
Accounting Standards nolified under Section 133 and the relevant provisions of the Companies Act, 2013 read with the Companies
{Accounting Standards) Rules, 2021 In so far as they apply to the Group and the guidelines issued by the Reserve Bank of india ("REI™),
Insurance Regulatory and Development Authority of India ("IRDAI") from time to time as applicable and the generally accepted accounting
principles prevailing in India, The financial results of Indian subsidiaries and assaciates (excluding insurance campanies) are prepared as
per indian Accounting Standards in accordance with the Companies {Indian Accounting Standards] Rules, 2015. The financial results of
subsidiaries located outside India are prepared in accordance with accounting principles generally accepted in their respective countries.
However, far the purpose of preparation of the consolidated financial results, the results of subsidiaries and associates are prepared in
accordance with Generally Accepted Accounting Principles in India ("GAAPY) specified under Section 133 and relevant provision of
Companies Act, 2013 read with Companies [Accounting Standard) Rules, 2021 and the guidalines issoed by the RBI to the extent applicable.

The above consolidated financial results were approved at the meeting of the Board of Directors held an 24° January, 2026, The results
for the quarter and nine maonths ended 31* December, 2025 were subjected to limited review by the joint statutory auditers (M W NISSIM
& CO LLP, Chartered Accountants and Deloitte Hasking & Sells, Chartered Accountants) of the Bank who have issued an unmodified review
report thereon. The previous period results were reviewedfaudited by other joint statutory auditors [KKC & Assaciates LLP, Chartered
Accountants and Deloitte Haskins & Sells, Chartered Accountants),

Other income includes non-fund based income such as commission earned from guarantees / letters of credit, financial advisory fees,
selling of third party products, general banking fees, earnings from toreign exchangs transactions, prafit / {loss) from sale and revaluation
{ather than insurance business) of eligible categery of investments.

The Government of Indla has consolidated multiple existing labour legislations into a unified framewerk comprising four Labour Codes
collectively referred ta as the 'New Labour Codes' an 21 November, 2025, Accordingly, the Group has assessed the impact of these
changes and based on certain estimates and actuarial valuation, has recognised an Incremental provision of ¥ 12808 crore under
'‘Employess cost' in the results during the quarter and nine months ended 31% December, 2025, considering information available. The
abowve impact estimates will be re-assessed and finalised based on the final rules and industry practices.
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The "Palicy holders’ reserves, surrender expenses and claims" under “Operating Expenses” in the above Financial Information includes the
change in the valuation of liabilities for lite policies in force, lapsed policies that are likely to be revived in future and for policies in respect
af which premium has been discontinued but liability exists, of # 3,501.10 crare far the guarter ended 31% December, 2025, ¥ 1,688.40
crore for the guarter ended 30% September, 2025, F 1,246.20 crare far the quarter ended 319 December, 2024, F 8623.72 crore for the
nine maonths ended 31* December, 2025, # & 148 67 crare far the nine months ended 31 December, 2024 and F 11,439.06 crare for the
year ended 31° March, 2025.

Provisions and contingencies are net of recoveries mads against loan accounts which have been written off as bad. “Provisions and
contingencies” includes provision/|reversal) on applicable Alternate Investments Funds (" AIF") Investments pursuant to RBI circulars dated
159" Decembaer, 2023, 27% March, 2024 and 29 July, 2025 of ¥ {7.40) crore for the guarter ended 31 December, 2025, ¥ {49.04) crore for
the quarter ended 30" September, 2025, ¥ Nil for the quarter ended 31% December, 2024, ¥ (48.03) crore for nine months ended 31%
December, 2025, ¥ {9,33) crore for nine manths ended 31% December, 2024 and ¥ 46.50 crore for the year ended 31¢ March, 2025.

On 18" June 2024, the Bank completed the divestrment of 70% stake {through a cambination of fresh growth capital and share sale) in its
subsidiary Kotak Mahindra General Insurance Company Limited {"KGIY) to Zurleh Insurance Campany Limited [*Zurich®). The Bank sold
553,181,555 equity shares of KGI for a consideration of 4,095 82 crore resulting in net gain from such sale of ¥3,803.40 crore (pre-tax)
considering the carrying value af investment in cansalidated financials. Prafit on sale of shares of KG1 has been disclosed as an excepticnal
item in the results for the nine months ended 319 December, 2024 and for the year ended 31" March, 2025 Consequent to this sale, KGI
ceased to be a subsidiary of the Bank and became an Assaciate with effect fram 18" June, 2024. The Bank continues to hold the remaining
0% of the share capital of Zurich Kotzk General Insurance Comparny India Limited (ZKGI) (formerhy known as Kotak Mahindra General
Insurance Company Limited) as at 319 December, 2025,

Basis the sharehalders approval received on 26' December, 2025, the sub-division (split]-of 1 (one) existing equity share having a face
value of ¥ 5/- (Rupees Five only) each; fully paid-up, inta 5 (five} eqguity shares having face value of ¥ 1/ (Rupee one only) each, fully paid-
up was effective from 14'™ January, 2026 (the record date). The impact of the afaresaid has been considered for calculation of EPS for all
the periods in accordance with the requirements of AS 20- Earnings per share,

In accordance with the RBI guidelines, Banks are reguired to make -consalidated Fillar 3 disclosures including leverage ratio, figuidity
coverage ratio and Met Stable Funding Ratio ("NSFR") under the Basel Il Framewaork. These disclosures would be made available on the
Bank's website at the fallowing link: hitps:ffwww kotak.com/enfinvestor-relations/financial-results/repulatory-disclasure. html on
publication of results, These disclosures have not been subjected to audit or limited review,

During the guarter ended 31 March, 2025 for purpose of Consolidation, the Growp entities (other than the insurance entitles which
continee to follow the IRDAI guidelines applicable to them), had aligned with the Master Direction - Classification, Valuation and Operation
of Investment Portfolio of Commercial Banks {Directions), 2023 dated 12*" September, 2023 which was applicable to Banks from 1% April,
2024,

Subsequent changes in fair value of perfarming investments under Available for Sale ("AFS™) and Fair Value Through Profit and Loss
{“FVTPL") (including Held For Trading ("HFT")) categories have been recognised through AFS reserve and Profit and Loss Account
respectively. Accordingly, the amounts for prior periods are not comparable.

There has been no change in the significant accounting policies during the quarter and nine months ended 313 December, 2025 as
compared to those followed for the year ended 31 March, 2025,

Figures for thie previous periods / year have been regrouped / reclassified wherever necessary to confarm to current period's presentation.

By order of the Board of Directors
For Kotak Mahindra Bank Limited

' Wﬂﬁ/im-* s

AshokMaswERT

Hyderabad, 24 January, 2026 Managing Direclor and Chief Executive Officer
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Deloitte Haskins & Sells M M NISSIM & CO LLP

Chartered Accountants Chartered Accountants
19th Floor, Shapath-V Barodawala Mansion

S.G. Highway B-Wing, 3rd Floor,
Ahmedabad - 380 015 81, Dr. Annie Besant Road
Gujarat, India Worli;, Mumbai - 400 018

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

Independent Auditors’ Review Report on unaudited standalone financial results
for the quarter and nine months ended 31 December 2025 of Kotak Mahindra
Bank Limited pursuant to Regulation 33 and Regulation 52 read with Regulation
63(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of Kotak Mahindra Bank Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial
results of Kotak Mahindra Bank Limited (the "Bank”) for the quarter and nine
months ended 31 December, 2025 (the "Statement”), being submitted by the Bank
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation
63(2) of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™)
except for the disclosures relating to consclidated Pillar 3 as at 31 December 2025,
including leverage ratio, liguidity coverage ratio and net stable funding ratio under
Basel I1I Capital Regulations will be disclosed on the Bank's website and in respect of
which a link has been provided in Note 9 of the Statement and have not been reviewed
by us. We have initialled the Statement for identification purposes only.

2. This Statement, which is the responsibility of the Bank's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting” ("AS 25"), prescribed under Section 133 of the Companies Act, 2013 {the
“Act”) read with relevant rules issued thereunder, in so far as they apply to Banks, the
relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India (RBI) from time to time (the "RBI
Guidelines™) and other accounting principles generally accepted in India, and in
compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. Woe conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inguiries of bank’s personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in AS 25
prescribed under Section 133 of the Act read with relevant rules issued thereunder, in
so far as they apply to Banks, the RBI Guidelines and other accounting principles

Winog72
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Deloitte Haskins & Sells M M NISSIM 8 CO LLP
Chartered Accountants

generally accepted in India, has not disclosed the information required to be disclased
in terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations, including the manner in which it Is to be disclosed or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India (*RBI") in respect of Incame
recognition, asset classification, provisioning and other related matters, except for the
disclosures relating to consolidated Pillar 3 as at 31 December 2025, including leverage
ratio, liguidity coverage ratio and net stable funding ratio under Basel III Capital
Regulations will be disclosed on the Bank's website and in respect of which a link has
been provided in Note 9 to the Statement and have not been reviewed by us,

- The unaudited standalone financial results of the Bank for the corresponding quarter
and nine months ended 31 December 2024 were reviewed by KKC & Associates LLP
and Deloitte Haskins & Sells whose report dated 18 January 2025, expressed an
unmodified conclusion on those unaudited standalone financial results and the
standalone financial statements of the Bank for the year ended 31 March 2025 were
audited by KKC & Associates LLP and Deloitte Haskins & Sells whose report dated 3
May 2025 expressed an unmodified opinion on those audited standalone financial
statements. Accordingly, M M NISSIM & CO LLP does not express any
conclusion/opinion on the figures reported in the Statement for the corresponding
quarter and nine months ended 31 December 2024 and for the year ended 31 March
2025,

Qur Canclusion on the statement is not modified in respect of this matter.

For Deloitte Haskins & Sells For M M NISSIM & CO LLP
Chartered Accountants Chartered Accountants
(Firm Registration No. 117365W) (Firm Registration No. 107122W/W100672)

Fi- i ——=n
G. K. Subramaniam Sanjay Khemani
Partner Partner
Membership Mo. 109839 Membership No. 044577
UDIN: 26109839QHKWZP3709 UDIN: 260445770WXTYI9799
Place: Hyderabad Place: Hyderabad

Date: 24 January 2026 Date: 24 January 2026




KOTAK MAHINDRA BANK LIMITED (STANDALONE)
CIN; LES110MH1985PLCO3E137

Registered Office: 27 BKC, € 27, G Black, Bandra Kurla Complex, Bandra [East), Mumbai - 400 051
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UNALUMTED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2025

% crore
S Particulars Guarter ended Nine months ended ‘Year ended
Ne 31-Dec-25 30-5ep-25 31-Dec-24 31-Dec25 31-Dec-24 31-Mar-25
{Unaudited) {Unaudited) {Unaudited) | (Unaudited) (Unaudited) {Audited)
1 Interest earned (a+b+ced) 13,903.25 13,649.41 13,427.58 41,389.20 39,389.96 52,919.73
{a) Interest/discount on advances/ bilks 10,B26.97 10,505.1% 10,348.96 3204561 30,260.45 40,746,17
(Bl Income oninvestments 2,623.15 2.661.37 2,721,456 9.,153.79 B,0BS.55 10,818,950
{c] Interest on balances with Reserve Bank of India
{RBI) & other interbank funids 321.45 23519 244,97 775.66 741.24 394,53
[d] Others 131.68 142,72 112.19 413.14 302,22 450.13
Z | Dther income [Reler Note 2} 2,837.B0 2,589.18 2,622.80 8,506.96 8,236.03 11,418.4%
3 | Total income [1+2) 16,741.05 16,238,593 16,050.38 A49,896.16 47.625.99 64,338.22
4 Interest expended 6,33B.68 338,67 6,231.33 19,254.60 18,331.75 24,577.95
5 | Dperating expenses (a+h) 5.022.60 4,631.65 4,638.04 14,429 83 13,759.87 18,753.70
{a} Employee cost {Refer Note 3) 2,245.81 1,9759.53 1,952 48 £, 2908 5,774.27 788063
{b) Other operating expensas 3,776,759 2.652.12 2,685.56 B.138.97 7.985.50 10,873.07
Total expenditure (4+5)
B fenchuding provisions & tantingancies) 11,361.28 10,970.32 10,869.37 33,684.43 32,091.52 43,331.65
Operating profit (3-8}
v {Profit befare provisions and cantingencies) 5,379.97 5,268.27 5,181.01 16,211.73 15,534.37 21,006.57
[ :T:i’;’"s fohiee shan sax) sod continpencins {Safes 804.58 847 42 794,11 196476 2,032.08 2,942.36
% | Ewceptional items (Refer Note &) - - 3,519.90 | 351900
10 r;_";‘;;'”’“ ordipareaciiiiss Defom e 4,570.19 4,320.85 438690,  13,246.97 17,021.29 21,584.11
11 | Tax expanse 1,124.05 1067.52 108210 3,265.82 4,122.85 533403
1@ | met Prafit from ordinary activities after tax (10-11) 3.445.14 3,253.33 3,304.80 9,981.15 12,898.34 16,450.08
13 | Extraordinary items (net of tax expense} . - - - =
14 | Met Profit (12-13) 3,446.14 3,253.33 3,304.80 9,981.15 12,898,314 16,450.08
Paid up equity share capital - (Face Value of F1
15 per share) (Refer Note B) 504.55 54,30 994.09 594,55 954,09 904,11
16 | Reserves [excluding revaluation reserves) 116,151,51
17 | Anelytical Ratios
{i} Percentage of shares held by Government of .
India
(if} Capital adeguacy ratic - Basel 11l . 1163 12,05 22,79 2363 i 22.25
{iii} Earnings per equity share before and after
extraordinany [tems [ner af tix éxpense]
[Face Watue of ¥1 per share} (Refar Note &)
- Basic {not annualised} ¥ 347 127 332 10,04 12.98 16.55
- Dilwted {not annualised] ¥ 3.47 337 3.32 10.04 12.98 16.55
[iv) MPA Ratios
Al Gross NPA& 6,31082 6,479.58 6,266,215 £,310.42 4,266.25 ,133.85
by MetNPA 1.496.85 1,490.94 1,680.98 1,456.85 1,640.98 1,343.44
¢} % of Gross NPA to Gross Advances 1.3 1.39 1.50 1.30 1.50 1.43
d) % of Net NF& to Net Advances 0.31 0.32 041 0,31 (.41 031
(v} Return on averass Assets {3}~ 043 0.47 053 1.43 212 265
{not annualized |
[vi} Diebi-Equily ratio {Refer Mote 7.a) 0.20 0.9 0.20 0,20 .20 .41
(R Total Bt 5o Tatsh Aseatsfie) 167 338 168 167 3.68 598
\Refer Note 7.a)
{witi] Met warth [Refar Nate 7.a) 130,565.76 124,796.64 114,621.230  130,565.76 114,621.23 116,897 69
{ix] Quistanding redeemablbe =
preferenca shares (guantity and value}
{x} Capital rademption reserve S00.00 500.00 500.00| Soo.00 500.00 500.00
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Segment Results
The reportable segments of the Bank as per RBI guidelines are as under:
Segment Principal activity
Corporste/Wholesale Banking Whaolesale borrowings and lending and other related services to the corporate sector which are nat Included snder retail
bankbng.
Retail Bankkng Comprises af:

Digital Banking

Business invaling digital banking products acquired by Digital Banking Unit incheding existing digital banking products as
ientified by the Management in accordance with the instructions of the RE| vide its circular dated 7% April, 2022

Other Aetall Banking

Includes retaif lending, deposit taking and other retail services! products other than above.

Treasury, BMLU and Corporate
Centre

hdoney market, forex market; derlvatives, investments and primary deabership of povernment securnties, Batance: Shesl
Management Unit [BMLU) responsible for Asset Liability Management and Corporate Centre which primarily comprises of
support functions.

Other Banking business

Ingludes any other business not included in the above.

T crore
Quarter ended Nine months ended Year ended
Particulars 31-Dec-25 30-5ep-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25
{Unaudited] {Unaudited) |  {Unaudited) {Unaudited) [Unaudited] (Audited)
1 | Segment Revenue
a. Corporate/ Wholssale Banking 6,2016.95 b/600.85 5,090.04 | 15,173.90 18,107.91 A4, 786,28
k. Retail Banking® 388962 B 34393 §,842.59 ] 2588410 25,066.75 33,839,731
{1} Digital Banking B06.34 563,25 SEII}.EE| 1,715.00 1,615.11 317133
til) Other Retai Banking 8,283.18 7. 7E0.58 B,252.33 | 24,16%.10 23,451 .64 31,658.39
£ Treasury, BMU and Corparate Centre 2.981.07 2BITET 2,751.48 9,535.67 8.893.65 ] *11,703.39
d. Cther Banking business g = B i =
Sub-total 18,077.64 17,876.49 17,684.52 54,593.67 52,068.31 70,319.39
Less: Inter-segmental revenug 1,336.59 1,637.90 1,634.14 4,697.51 4.443.32 598117
Total 16,741.05 16,238.59 16,050.38 49,896.16 47,625.99 64,338.22
1 | Segment Results
& Corporate) Whaolesale Banking 197359 1,984.54 154744 5.836.60 5,556.91 7,830.16
b.  Retail Banking* 1,436.73 1,437,786 1,527.15 3,954,649 4,362.65 5,858.18
(il Digital Banking 2505 10.75 143,73 37.51 248.34 284.45
{1} Dther Retail Banking 1,411.68 1.427.01 1,423.42 3.5917.18 4.114.31 5.573.73
c. - Treasury, BMU and Corporate Centre® 1,159.47 898,55 91337 3,455 68 7.101.73 7.835.77
d. Other Banking business - - - -
Total Profit Before Tax 4,570.19 4,320.85 4,386,590 13,246.97 17,021.29 11,584.11
3 | Segment Assets
a: Corporate / Wholesale Banking 311,263,651 29853028 258,072.07 315,26361 25007207 | 27449477
b. Retail Banking® A76,026.58 45%.311.00 423,412.74 476,026.58 423,413.74| 443,829.55
(11 Bigital Banking 155.2% 123.73 49,38 15529 49,18 52809
[ii} Other Retail Banking 47587129 459,187.23 413,363.36 475,871,209 A423,363,36] 443,776.56
&, Treasury, BMLU and Corporate Centre 20260162 195,572.05 173,204.67 202,601,682 173,204.67 |  217.430.77
d. Other Banking business - # = - -
Sub-total 980,801.81 053,413.33 855,680.48 SED,BO1.E1 H55,680.48| 035 754.54
Less : Inter-segmental Assens 259,406.20 246,446 .42 118,685.17 259,406.20 J1B686.17| -242,130.36
Taotal 730,485.61 706,966.91 637,003.31 730,485.61 637,003.31| £93,624.18
Add ; Unallocated Assats = = = = - E
Total Assets as per Balance Sheet 730,485,561 706,966.91 637,003.31 730,485.61 637,003.31| 693,624.18
4 | Segmeant Liabilities
a. Corporate / Whalesale Banking 21125330 Z66,952.09 231,898 32 27125320 230,898,301 144,001 51
b. Retall Banking* 424,106,383 409,377.11 377,049 82 424,106,348 37704932 385.5970.73
[i] Dhgital Banking 23,415.54 21,652.40 17,774.39 23,415.54 17,774.39 19,065.17
{ii} Other Retail Banking 400,690.84 3B7,665. 71 359,275.43 A400,690.84 359,275.43] 376,507.5&
c. Treasury, BMLU and Corporate Centre 158,365.65 150,851.52 129.822.09 156,365.65 124,822 .09 177.867.33
o, Dther Banking business - . . 3 = F
Sub-total B57,725.23 B27,125.72 739,770.23 B57,725.23 739,770.23| 81786007
Less ! Inter-segmantal Liahilitiss 259,406,270 246,446.42 J18 68617 255,406,200 21868617 242,130.36
Tatal 598,319.03 5B0,679.30 521,084.06 598,319.03 521.084.06| 57572971
Add : Unallocated Habifities 1,203,138 1,130.20 1,043,895 1,203.18 1,048.95 748,85
Add : Share Capital & Reserves & surplus® 130,963 .40 115,157.41 114,870.30 130,963 .40 11487030 11714552
Total Capital and Liabilities as per Balance Sheet 730,485.61 706,966.91 637,003.31 730,485.61 637,003.31] 693,624.18

Segment results are net of segment revenues and segment expenses including interdwisional items

* RBY's Master Direction on Financial Statements - Presentation and Disclosures, requires to divide the 'Retail banking' into{a) Digltal Banking (a5 defined in RBI
circular on Establishment of Digital Banking Units dated April 7, 2022} and [b) Other Retail Banking segrrent

* Excluding exceptional iterm in Mote 5
*Including excepthonal item in Mote &
A Incheding items in Mote
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NOTES:
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The above standalone financial resufts have been approved at the meeting of the Board of Directors held on 24 January, 2026, The resuls for the
quarter and nine months ended 31* December, 2025 weare subjected ta imited review by the joint statutory auditors (M b RISSIM & CO LLP, Chartered
Accountants and Deloitte Haskins & Sells, Chartered Acoountants) who have ssued an unmodified review report thereon. The previous period results
were reviewsd/avdited by other jeint statutory auditars (RXC & Associates LLP, Chartered Accountants and Deloitte Haskins & Sells, Chartared
Accountants),

Other Income includes non-fund Based income such as commission earmed from guarantees f latters of eredit, salling of third party products, general
banking fees, earnings from foraign exchange transactions, profit / {loss) {Including revaluation) from sale and revaluation of sligicle category of
investments and incame earned by way of dividend, etc. fram Subsidiaries/Associates,

The Gowvernment of India has concolidated multiple existing labour legislations inta a unified framework camprising four Labaur Codes colisctively
referred to as the 'New Labour Codes' on 219 Movernber, 2025, Accordingly, the Bank has assessed the impact of these changes and based an certain
estimates and actuarial valuation, has recognised an incremental provision of ¥ 9553 erore under ‘Emploveas cost' in the reselts during the quarter and
nine months ended 31* December, 2025, considering information avallabie, The above impact estimates will be re-assessed and finalised based on the
final Rules and industry practices

Pravisions and contingencles are net of recoveried made aganst boan accounts which have been written off a5 bad. *Previsians and contingencies”
includes provision/{reversal) on applicable Alternate Investments Funds {“AIF") investmants pursuant to REL cireulars dated 19 December, 2023, 37t
March, 2024-and 29' July, 2025 of ¥ [7.40) crore for the quarter ended 317 December, 2025, ¥ (49.04} crare for the quanter ended 30° September,
2005, ¥ Nif crore for the quarter ended 31 December, 2024, ¥ (48.03) crore for nine manths ended 313 Decermber, 2025, T {3.33) crore for the nine
manths ended 31" Decemnbrer, 2024 and T 46.90 crore for the year ended 317 March 2025,

O 18" June, 2024, the Bank completed the divestment of 70% stake {through & combination of fresh growth capital and share sale] in its subsidiary
Kotak Mahindra General insurance Company Limited (*KGI") to Zurich nsurance Company Limited {*Zurich™), The Bank sold 553,181 595 Bty shares
of KGI for 3 consideration of ¥ 4,095.82 crore, resulting in net gain from such sale of ¥ 3,519.90 crore {pre-tax) which has been disclosed as an excepticnal
iter in the results for the nine months erded 31* December, 2024 and for the year ended 31 March, 2025, Consequeént to this sale, KG| ceases to be a
shbsigiary of the Bank and became an Associate with effect from 18% Jure, 2024, The Bank continues to held the remaining 30% of the share capital of
Zurich Kotk General Insurance Company (Indta) Limited {farmerly known as Kotak Mahindra General Insurance Compamy Limited) a5 at 319 December,
2005

Easig the sharehalders approval received on 26™ December 2025, the sub-division {split) of 1 [one) existing equity share having & face walue of 7 5/
{Rupees Frve only] each, fully paid-up, inta 5 [five) equity shares having face vakie of ¥ 1/ (Rupee one onkyl gach, fully paid-up was effective from 14
lanuary 2026 (the record date), The impact of the aforesasd has been considered for calrulatmn of EFS for all the periods in accordance with the
requiremeants of AS 20- Earnings per share.

Infarmation as required pursuant to Regulation 52{4) of SEBI (Listing Obligations and Disclosure Requirements} Regulations; 2015:

a.  Methedobogy for computation of the ratios is as follows:

Debi-Equity ratio Represents the ratio of Berrowings/Sum of Capital and Reserves and Surphus
Total Debts to Total Assets (%] Represents Borrowings/Total Assets
Mat warth Calculated as per the Master Circular - Exposure Norms bsswed by the REL,

b, Basis nature of the Bank's business, the ratio’s considered ta be not applicabla are Current Ratia, Lang term debt to working capital, Bad debits
to-Account receivable ratio, Current liakility ratio, Debrors turnaver ratia, Inventary turnover ratin, Debt Service coverage ratio, Interest Senvice
coverage ratio, Operating margin % and MNet profit margin %,

During the guarter, the Bank has allotied 506,082 equity shares {pra-split] pursuant to e exercise of options.

In accordance with the RBI guidelines, Banks are required to make consolidated Pillar 3 disclosures ineluding leverage ratio, liquidity coverage raths and
Net Stabla Funding Ratic (N57R) under the Basel Il Framewark. These disciosures would be made available on the Bank's website at the following link:
hittgs: ffwow kiotak comyfenfinvestor-relations Mfinangial-resulty reguiatory-disclosore. himl on poblication of results: These disciosures have not been

subjected to audit or lmited review,
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10)  Detaits of loans transferred facguited during the nine months ended 317 Decambier, 2025 a5 per the Aeserve Bank of India (Commercial Banks - Financial
Statements: Presentation and Disclosures) Directions, 2075 dated 2E™ November, 2025 are as given below:

A, Details of Loans not in default ;

a.  Transfesred to eligible lenders -
% crore except tenor

Sr.Na Particulars 317" December, 2025
Loan transferred through Assignment / Movation f Loan Participation Assignment Movation
Fund Based ”‘;’:ﬂ:‘d

1 Aggregate amount of kans transferred 694 BG 21575 139.87
2 Aggregate consideration recewed B94.B6 MAS Ko
| Weighted average residual maturity [years} 565 14.31
4 Weighted average holding period of ariginator {years) 060 0.74
5 Retention of beneficial econamic interest B7% 83%
g Caverage of tangible security coveraga*® BT 100
7 Rating-wise distribution of rated loans

BEBves ] 30.47%

IND / IVR BBE-ve 3.15% 21.45%

CAISIL / CARE A- 56.13%

CRISIL Ad+t 11.95%

Unrated 28.63% 48.08%

* Congideration received as Counter Guarantes
** Sacurity coverage has been capped at 100% far loans where the coverage exceeds 1005,

b, TheBank has not acquired any Loans not in default,
B. Details of Stressed Loans
@, The Bank has not transferred [ acquired any Special Mention Accounts {ShA's).
b, Mon-performing Assets (NPAs)
L. The Bank has not transferrad any NPAs

i, Details of the NPAs acquired thrawgh assignment:
% crore except tenor

From lenders listed in Clawse 3
s 3 Wieighted average residual
Portfolio acquired during the Aggregate Principal _ 3 :
nine moenths ended outstanding of knans acquired AreEats ponixieration pakl TERnE n{fll:ln:::'::qmmd
31% December, 2025 256.72 18.37 062
C.  Details of the recovery ratings assigned to Security Reclepts as at 21° December, 2025,
Recovery Rating® Anticipated Recovery as per Recovery Rating Carrying Value* (% crore)
MRI/R1+/AR1+ =150% 366,40
NAZ/R1/ARL 100% - 150% 212,66
NA3/R2/ARE T5% - 100% 135.80
RI/NRA/ARS S0 - 5% 118.00
WRESRRA R 25%-50% -
WAESRAS, RS (% - 25% -
Yet to be rated** . 576.71
Unrated® . Bz
Total 1,419.79

- recoveny rating is a3 assigned by various rating agencies.
* - Met of provisions.
** - Recent purchases whose statulary period has not elapsed.
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11)  Disclosure related to Project Finance for the quarter ended 31% Oecember, 2025, as par the Reserve Bank of India [Commercial Banks - Finaneial
Staternents; Presentation and Disclosures) Dirscticns, 2025 dated 28" November, 2025, i given below:

51, st ription Nurnber of Total outstanding
No accounts {in ¥ crare]
1 Projects under implementation accounts at the beginning of the gquarter. 158 3.81763
1 Projects under implementation accounts sanctioned during the quarter 17 3820
3 Projects under implementation accounts where DCCO has been achieved during the quarter 17 321.47
4 Projacts under implementation accounts 2t the end of the quarter, {1+2-3]"" 158 396965
g Out of "' —accounts in respect of which resalution process invehving extension in &b 544 EL
originalfextended DCCO, as the case may be has been invoked,
5.1 Qut of *5' - accounts in respect of which Resalution plan has been implemented,
5 Qut of °5' = accounts in respect of which Resolstion plan is under implementation. 10 21161

33 Out of °5 = accounts in respect of which Resabetion plan has failed

Cut of 5, sccounts in respact of which resolution progiess invahing extension in
& originalfextendad DCCO, a5 the case may be has been invoked dus to change in scope and 1 50.00
size of the project

Qut of 5, account in respect of which cost owverrun associated with extension in

7 onginal/extended DCCO, a5 the case may be,

was funded

Out of 7, accounts where S8CF was sanctioned during financal cosure and renswed
continuaushy

71

Fd Out of "7, accounts whers SECF was not pre-sanctioned or renewed continuousky

Out of '4"— accounts in respect of which reselution process not Invalving extension in
original/extanded DCCO, as the case may be has baen ivoked

21 Cut of "8" = accounts In respect of which Reselution plan has been implemanted 4 40.92

] 4 4093

B2 Out of 'B' —accounts in respect of which Resclution plan is under implementation

83 Cutof '8 = accounts In respect of which Resalution plan has failed. 2

*Includes movement of ¥ 335.28 crere during the quarter ended 317 Decenber, 2025 in projects wnder implemsantation accounts existing at the
beginning af the quarter

""in respect of number of accounts
Forserial no 5 to 8 above accounts where Credit event was trigged on and after 1 Octaber 2025 are only considered.

12} The Bank has subsidiaries and associates as at 317 December, 2025 and accordingly, the Unaudited Consolidated Financial Results of the Bank for the
guarter and nine manths ended 317 December, 2025, prepared In accordance with the applicable provisions of law, are also submitted to the concerned

Stock Exchanges along with thess Standalone Financial Resalts,

13} There has been no change to significant accounting policies during the guarter and nine manths ended 31 December, 2025 as compared to those
followed for the year ended 31" March, 2025,

14} Flgures for the previous periods / year have been regrovped/rectassified wherever necessary to confirm to current period’s presentation,

By order of the Board of Directors
Far Kotak Mahindra Bank Limited

o e

Ashok Vaswani
Hyderabad, 24" January, 2026 Managing Directar and Chief Executive Officer
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