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Bihar polls Phase¢-2: 37 mn voters
set to decide fate of candidates

Tejashwi Yadav slams EC tor not releasing genderwme voter data after Phase-1 of elections

ARCHIS MOHAN & PTI
Patna, 10 November

The final phase of Bihar Assembly polls
on Tuesday will have 1,302 candidates,
includingover halfa dozen ministersin
the Nitish Kumar government, in the
fray across 122 of the 243 seats with 37
million electors eligible to vote.

The polling for first of the two phase
elections took place on November 6 on
121 seats, with a voter turnout of 65.08
per cent, which the Election Commis-
sion (EC) termed tobe a historicall-time
high for Bihar.

Votes will be cast at 45,399 polling
stations, of which 40,073 fall in rural
areas. The EC has made elaborate
arrangements to make the voting
experience comfortable and to ensure
that electors turn up in equally good
numbers.

Amid criticism of the EC by Rash-
triya Janata Dal (RJD) leader Tejashwi
Yadav for “not disclosing” the male-
female data of the first phase of the
Bihar assembly polls, its officials on
Monday underlined that the gender-
wise turnout ratio is generally given at
the time of final turnout.

Atapressconferencein Patna, Yadav
claimed that the EC provided the
gender-wise data earlier after the con-

Security officials carry EVMs ahead of the second phase of voting in
Bihar Assembly elections, in Gaya on Monday

clusion of each phase. Yadav also
claimed that altogether 208 companies
of security personnel from BJP-ruled
states have been deployed in Bihar for
poll duties.

“Around 68 per cent of police
observers are from BJP-ruled states.
Why is it so?” he asked.

Responding to the allegations, EC
officials said nearly 80 per cent of the
police forcesare deployed from the Cen-
tral Armed Police Forces (CAPFs) and
only about 20 per cent of the police
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forces are deployed from the state
armed police (SAP) which are drawn
proportionately from different states
according to their availability.

The districts going to polls on Tues-
day include West Champaran, East
Champaran, Sitamarhi, Madhubani,
Supaul, Araria and Kishanganj, and all
these share borders with Nepal. Several
of the seats in the Seemanchal region
have a significant population of Mus-
lims. The second and final phase is also
important for the Bharatiya Janata

DATANOMICS

Party (BJP), and smaller constituents of
the National Democratic Alliance (ND-
A).Ofthe101seatsitis contestingas part
ofthealli of the BJP’s candi
areinthe fray in the second phase.

The second phase will also see con-
tests on all six seats of the Hindustani
Awam Morcha, headed by Union Min-
ister Jitan Ram Manjhi, including four
of its sitting seats. Rashtriya Lok
Morcha’s candidates include Snehlata,
wife of party chief and Rajya Sabha MP
UpendraKushwaha. Four of the six can-
didates fielded by the party are going to
the polls in the second phase.

The INDIA bloc parties would be
hopeful of winningseats in the Seeman-
chal region, and have tried to offset the
increasing influence of the Asaduddin
Owaisi-led AIMIM and fielded its heavy-
weightleaders for campaigning, such as
Samajwadi Party chief Akhilesh Yadav.

The AIMIM won five seats in 2020 in
the region, and also hurt the prospects
of the Opposition alliance in some
other seats.

Inthe 2020 Assembly polls, the BJP,
which had won a total of 74 seats, won
42 of these 122 seats, followed by RJD,
which won 33 seats (out of its total of
75), Janata Dal (United) won 20 (of its
total of 43) seats, and Congress 11 of its
total of 19 seats.

43% candidates in
Phase-2 of Bihar
polls are crorepatis

‘As many as 122 constituencies will go to polls in the

second and final round of Bil

when voters will decide the fate of 1,302 candidates in
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har elections on Tuesday,

the fray. Of these, 43 per cent are crorepatis, an increase from 40 per cent reported
in the first phase, according to poll watchdog Association for Democratic Reforms (ADR).

Notably, 16 candidates in the second phase have assets worth overX50 crore.

JAYANT PANKA]

Crorepaticandidates up 20x since 2005

Over the past two decades, spanning five election cycles, the proportion of crorepati candidates

has surged nearly twentyfold. However, taking into account the wholesale price index-based
inflation rate, X1 crore in 2025 roughly translates to the same value as ¥55.4 lakh in 2005.

Year  Contestants Share of crorepati candidates (%) who won election (%)
2005 2)53 27l 04
2010 3523 78 N 12
2015 3450 249 N 47
2020 373 30— 52
2025 2616 «13 I NA

Note: Crorepati statnds for those candidates with 1 crore or more worth of assets. Election is ongoing,
so the share of crorepati winners in 2025 isn't available yet

Wealthy candidates more
than double in2025

There was no candidate with
assets worth more than 350
crore in the 2005 polls. They
are 16 now. And they have

more than doubled from 6 in

Recontesting candidates
with highest assets in 2025

Among recontesting candidates, who were
sitting MLAs in the last election, Anant
Kumar Singh (JDU), Ajeet Sharma (INC), and
Siddharth Saurav (BJP) have the highest rise
in declared assets.

the previous election. 2015 =2020 2025 (figuresincr)
Candidates with assets Anant Ajeet
1 1 111 H more than 350 crore Kumar Singh Sharma
Aus firms tap Indian partners amid critical mineral pus U Ne
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SAKET KUMAR Out of the nine mining 0 Tech and manufacturing industrial infrastructure and Yusuf Siddharth -
New Delhi, 10 November equipment, technology and QUEENSLAND S METS partnerships policy incentives despite being Salahuddin Saurav
—_— services (METS) companies [IRM3ARE TARGETING Queensland’s METS firms are  relatively distant from key RID BP
India’s push for mining inno-  that took part in the Queens- INDIA'S EASTERN AND targeting India’s eastern and miningbelts. 005 2010 205 200 205 "3‘7
vation and critical minerals is land trade delegation to India CENTRAL MINING BELTS, central mining belts, where “Queensland miningequip-
drawing mining technology lastweek, twohavealreadytied WHERE DEMAND FOR demand forautomation, digital ment and technology firms Wealth surge in Between 2015 and 2025, the share of crorepati candidates
firms from Australia’s Queens- upwithlocal partnersin Hyde- :mg I!S\r m\‘l‘fhlél GAIIII?JL mine planning, and safety sol- ~ continuetoattractinterestfrom o g | rose from 75 pér cent o o1 per cent n J0U, 65 per cent to
land into partnership with rabad, while another has i utionsis rising. major PSUs such as Singareni every political pal i . P
local firms, signalling a new launched a pilot project with a SAFETY SOLUTIONS “Commercial hubs such as  Collieries, Hindustan Copper, y p p rtv 91 per cent in RJD, and 74 per cent to 89 per cent in LJP.

phase of resource-sector col-
laboration between the two
economies.

Queensland is a major
mining state in Australia, with
avast reserves of metallurgical
and thermal coal apart from
copper, lead, zinc, bauxite and
critical minerals like vana-
dium, graphite, and rare-earth
elements.

major miner in Jharkhand,
according to Abhinav Bhatia,
senior trade and investment
commissioner --South Asia,
Trade and Investment Queens-
land (TIQ).

“These initial successes
form a strong foundation for
the next phase of
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aries in India,” Bhatia told

Busin

Hyderabad, Kolkata, and Bhu-
baneswar continue to be pre-
ferred  destinations  for

ishing subsidiary or rep-

The nine companies
include PX4, Veldon Group,
Mineral Technologies, Nome,
Rim-Lock, Megapulse, Nuevo-
Tech Software, IHC Mini

resentative offices and R&D
centres” Bhatia said.

For manufacturing facil-
ities, southern and western
asTelangana, Tamil

including potential establish-
mentof wholly owned subsidi-

XDR Drillingwhich already has
presence in Gujarat.

Nadu, Maharashtra, and Guja-
ratarebeingevaluated for their

SC to hear pleas challenging pan-Indian SIR today

PRESS TRUST OF INDIA
New Delhi, 10 November

The Supreme Court is sched-
uled to commence hearing
pleas challenging the Election
Commission's decision to
conduct pan-India Special
Intensive Revision (SIR) of
electoral rolls on Tuesday.
Abench of Justices Surya

Kant and Joymalya Bagchi,
which is scheduled to com-
mence hearing pleas chal-
lenging the poll panel's
decision on the pan-India SIR
exercise, said any fresh matter
needs to be mentioned for
listing before Chief Justice of
India BR Gavai.

"We are only seized of
Bihar SIR matters and any

fresh petition with regard to
other states needs to be men-
tioned for listing before the
Chief Justice of India.

"We don't know whether
other matters will also be allo-
cated to us. It all depends on
the CJL" the bench told the
counsel appearing for the
‘West Bengal unit of Congress
seekingurgentlisting of a plea

filed by the party.

The West Bengal Congress
and leaders of other political
partiesin thestate have moved
theapex court challenging the
SIR of electoral rolls.

Sources said Trinamool
Congress MP DolaSen has also
challenged the decision to
conduct the SIR exercise in
Bihar.

Odisha bypoll puts key parties to test

RAMANI RANJAN MOHAPATRA
New Delhi, 10 November

Over the past fortnight, Odisha’s
Nuapada Assembly constituency, where
abypollis scheduled on Tuesday, saw
unprecedented campaigning. Chief
Minister Mohan Charan Majhi and
Leader of Opposition Naveen Patnaik
held roadshows while Union minister
Juel Oram, Chhattisgarh Chief Minister
Vishnu Deo Sai, Samajwadi Party Chief
Akhilesh Yadav, over half of the state
Cabinet, and nearly the entire leadership
of all major parties canvassed for their
respective candidates.

This highlights what a crucial role the
bypoll — the first since the Bharatiya
Janata Party (BJP) came to power, ending
Patnaik’s 24-year rule — will play in shap-
ingthe state’s political equation ahead of
the 2027 panchayat elections.

Historically, ruling parties have won
nearly two-thirds of the 73 Assembly
bypolls held in Odisha since 1955. During
its five terms until 2024, the Biju Janata
Dal (BJD), along with its former ally Bha-
ratiya Janata Party (BJP), lost only three
of 12 bypolls. However, the Nuapada
bypoll, necessitated by the death of three-
time BJD MLA Rajendra Dholakia, is seen
asakey test for the 17-month-old Majhi
government as well as BJP’s state chief
Manmohan Samal. For the BJD, itisa
fight for political survival amid growing
internal dissent while the Congress has a
rare opportunity to regain ground, said
political observers.

Dholakia’s son, who defected to the
BJP, is pitted against former state min-
ister and senior BJD leader Snehangini
Chhuria, and Congress’ tribal leader
Ghasiram Majhi.

Bordering Chhattisgarh, Nuapada
faces persistent challenges of migration,
water scarcity, and agrarian distress, par-
ticularly among paddy farmers. Two
other factors likely to influence the bypoll
outcome are the tribal population, which
accounts for over 33 per cent of the elec-
torate, and women voters, who form 51
per cent of the constituency.

Odisha CM Mohan Charan Majhi (wlm folded hands) during a recent election

campaign at Sunabeda in Komna block of Nuapada district

In the runup to the polls, Majhi
launched 957 projects worth over X1,100
crore in Nuapada district, and annou-
nced the upgradation of Khariar Road toa
municipality, and promised Notified
Council Areastatus for Komna and Sina-
pali. The BJP also made the minimum
support price of ¥3,100 per quintal for
paddy, on a par with the Chhattisgarh
scheme, akey election plank.

In September, farmers protested out-
side the Nuapada sub-collector’s office
over fertiliser shortages, echoing a state-
wide issue that triggered a political blame
game and Assembly disruptions.

‘Under Majhi government’s Subhadra
scheme, 12.4 million eligible women aged
21-60 have so far received the third instal-
ment of 35,000 each. The scheme, offer-
ing50,000 over five years, was akey
promise in the BJP’s 2024 manifesto, and
remains central to its campaign this
bypoll as well. The BJD and the Congress,
however, have attacked the government
over women's safety, and alleged deterio-
ration inlaw and order.

For the BJD, the bypoll is a battle for
redemption, said senior journalist Sandip
Mishra, adding that the party was trying
to overcome the blunders, including per-
ceived bonhomie with the BJP and
alleged disregard to Odia sentiments,

PHOTO: (@BJP4ODISHA/X

which led to its defeat in 2024.

Cracks within the BJD have become
increasingly visible, with senior leaders
quitting in protest against the alleged co-
ntinuing influence of bureaucrat-turned-
politician V K Pandian. This is the party’s
first major internal dissidence since the
2012 coup plotted by Patnaik’s then Politi-
cal Advisor Pyarimohan Mohapatra.

“It was a mistake for the BJD to field
an ailing Patnaik for roadshows,” said col-
umnist Janakish Badapanda, referring to
the former chief minister’s recent spinal
surgery. “He seemed visibly unwell,”
Badapanda added. Both Mishra and
Badapanda agree that astrong BJD
performance could rekindle hopes of
revival before 2029 while a poor showing
may deepen the party’s crisis.

As for the Congress, once dominant in
Odisha, it is a personal test for state unit
chief Bhakta Charan Das, said Mishra.
The constituency falls under the Kala-
handi Lok Sabha seat that he once repre-
sented. Congress nominee Ghasiram
Majhi had finished second as an Indepen-
dent candidate in the last election.

“The bypoll outcome will not affect
the Assembly’s arithmetic, but it is likely
tosend astrong political signal ahead of
the 2027 panchayat and local body
elections,” said Badapanda.

Coal India, and National Min-
eral Development Corporation
(NMDC),” Bhatiasaid.

“Additionally, several pri- 75
vate sector mining companies,
including Hindustan Zinc,
Vedanta, Tata Steel, and JSW
Steel, are regular users of inno-
vative mining technologies
from Queensland and Austra-
lia,” he said.
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MRF LIMITED

CIM L2511|TN1960PLC004306
Regd. Office: 4, Greams Road, Chennai 600 006
. Tel.: 44-28292777 Fax 11-4‘:-282905

site:

SPECIAL WINDOW FOR RE-LODGEMENT OF
TRANSFER REQUEST FOR PHYSICAL SHARES
Pursuant to SEBI circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated 2" July 2025, shareholders are hereby informed that a special
window has been opened for re-lodgement of transfer deeds lodged prior to
1% April 2019 and which were rejected/retumed/not attended to, due to
iencyin otherwise.

This facility for re-lodgementis available from 7" July 2025 o 6" January 2026.
Shareholders are requested to re-lodge such cases with the company, latest
by 6" January 2026 at the following address:

The Company Secretary,
MRF Limited
No. 114, Greams Road,
Chennai - 600 006.

For MRF LIMITED,
Place : Chennai S.DHANVANTH KUMAR
Date : 10" November, 2025 Company Secretary

€ kotak

Kotak Mahindra Bank Limited
CIN - L65110MH1985PLC038137
Registered O"lce 27BKC, C 27, G B\Dzk Bandva Kurla Complex,
andra (East), Mumbai -
Tel: ’91 22 6166 0001, F: *91 22 6713 2403
Website: www.kotak bank.in Email: KotakBank.Secretarial@kotak.com

Special Window for Re-lodgement of Transfer Requests of
Physical Shares of Kotak Mahindra Bank Limited

We draw attention of the investors whose transfer requests of physical shares of
Kotak Mahindra Bank Limited (‘Bank’), which were lodged prior to April 1, 2019,
were rejected / returned / not attended to due to deficiency in the documents /
process / or otherwise.

Pursuant to SEBI Circular No. SEBJHOMIRSD/MIRSD-PoD/PICIR/2025/97
dated July 2, 2025, a special window has been opened by the Bank, from
July 7,2025 to January 6, 2026, to faciltate re-lodgement of such transfer requests

The concerned investors may, accordingly, re-lodge the transfer deeds and furnish
necessary documents, duly complete in all respects, to the Bank's Registrar|
and Transfer Agent, i.e., KFin Technologies Limited at Selenium Tower B,
Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad — 500 032
(Unit: Kotak Mahindra Bank Limited) to enable further processing and transfer of]
shares, if approved, in compliance with the requirements of applicable law.
For KOTAK MAHINDRA BANK LIMITED
Avan Doomasia

Company Secretary|
(FCS 3430)

[Mumbai, 10 November, 2025

Ph.: +91-11-2:

TOURISM FINANCE CORPORATION OF INDIA LIMITED

Regd. Office: 4th Floor Tower - 1, NBCC Plaza, Pushp Vihar Sector 5, Saket, New Delhi -

110017
9561180, 47472200

Email: ho@tfciltd.com, website: www.tfciltd.com, CIN:L65910DL1989PLC034812

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

(% in Lakh)
Sr. Particulars Quarter Ended Half Year Ended Year Ended|
No. 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
i i i i i (Audited)
1 Total Income from Operations 6,645.07 6,371.21 645774 | 1301628 | 12,637.39 | 25,162.80
2 Net Profit for the period (before tax, exceptional items andfor 3,656.53 3,815.89 3,228.08 747242 6,417.86 | 1280217
extraordinary items)
3 Net Profit for the period before tax (after exceptional items and/or| ~ 3,656.53 3,815.89 3,228.08 747242 6,417.86 | 12,802.17
extraordinary items)
4 Net Profit for the period after tax (after exceptional items and/or 2,906.53 3,055.89 2,558.08 596242 5,097.86 | 10,381.32
extraordinary items)
5 | Total Comprehensive Income for the period 3,248.00 3,033.97 2,644.88 6,281.97 5,016.23 | 10,041.66
6 Equity Share Capital (Equity Share of Face Value Rs. 2/-) 9,259.54 9,259.54 9,259.54 9,259.54 9,259.54 9,259.54
7 Reserves (excluding Revaluation Reserve) 1,15,871.17 {1,15407.42 |1,07,378.21 |1,15871.17 |1,07,378.21 |1,12,377.03
8 Securities Premium Account 16,166.61 | 16,173.00 | 16,203.19 | 16,166.61 16,203.19 | 16,176.58
9 Net worth (Equity Capital + Reserves net of Intangible Assets & | 1,24,171.83 |1,23,836.86 (1,15,317.79 |1,24,171.83 |1,15,317.79 (1,20,727.91
Deferred Costs)
10 | Outstanding Redeemable Preference Shares - - - - - -
11| Paid up Debt Capital/ Outstanding Debt 1,03,076.71 | 88,744.76 | 1,03,987.60 |1,03,076.71 | 1,03,987.60 | 86,240.78
12| Debt Equity Ratio 0.82:1 0711 0.90:1 0.82:1 0.90:1 0.72:1
13 | Eaming Per Share (Equity Share of Face Value Rs. 2-) - not annualised|
- Basic (%) 0.63 0.66 0.55 129 110 224
- Diluted (%) 063 0.66 0.55 129 110 224
14| Capital Redemption Reserve NA. NA. NA. NA. NA. NA.
15| Debenture Redemption Reserve NA. NA. NA. NA. NA. NA.
16 | Debt Service Coverage Ratio NA. NA. NA. NA. NA. NA.
17| Interest Service Coverage Ratio NA. NA. NA. NA. NA. NA.

Notes:
1 The above financial resulfs of the Company were reviewed by the Audit Committee:

Di

The Statutory Auditors of the Company has carried out a Limited Review of the aforesaid results, in terms of Regulation 33 of the SEBI (Listing Obligation and
20

and approved by the Board of Directors in it's meeting held on November 10, 2025.

com.

2 The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations 2015. The full format of the Financial Results are available on the Stock Exchanges websites www.nseindia.com and

3 Forthe other line tems referred n regulation 52(4) of the Lising Regulations, pertinent disclosures have been made to the Nationl Stock Exchange and Bombay Stock

tfciltd.com.

025,

%10/— |nlo five (5) equity shares having Iace value of ¥ 2/- each. Awordmg\y the

face value of
Bas\c and Diluted EPS (or the comparalwe periods presented have been restated

Place: New Delhi
Date: November 10, 2025

330n'Eaming per Share'
for Tourism Finance Corporation of India Ltd.

(Anoop Bali)
Managing Director & CFO
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