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To,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza', Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051

D^,'a oF ti-

To,
The General Manager,
Bombay Stock Exchange Limited
Corporate Relationship Department,
1st floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

November 05, 20'l5

Sub: Submission of Unaudited Financial Results (Standalone & Consolidated) and
Limited Review Report for the quarter and six months ended on September 30,
2015.

Ref: NSE Symbol and Series: KOLTEPATIL and EQ
BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam,

Pursuant to Clause 41 of the Listing Agreement, we enclose herewith a statement of
Unaudited Financial Results (Standalone & Consolidated) for the quarter and six months
ended on September 30, 2015 duly signed by Chairman and Managing Director of the
Company and the Unaudited Consolidated Financial Results will be published in the
newspaper.

Also find enclosed herewith Limited Review Report of the Financial Results for the quarter
and six months ended on September 30, 2015 as submitted by M/s. Deloitte Haskins & Sells
LLP, Statutory Auditors of the Company.

This is for your information and record, please.

Thanking you,

Gompany Secretary and Compliance Officer
Membership No. A13258

Encl: As above

KOITE-PATIL DEVELOPERS LTD.
CIN : 145200PN1991P1C129428

Punc RogdOlfrc.:2ndFloor,CityPthlDhePaflRod,Pune-411 ml. alurasl n, India Tel.: +9'| A) 662 6500 Fax:+91m66226511 Web : nwrv.koltepalil.com

BlnSloG ofrco :2 / 11, 1$ Floor, Pai( Wsst, Vi[al Malya Road, Bangaloro - 560 0U Inda Tol. :+ 9'l 80 ?,,43131W42W,4937 4444 Fax:+ 91 WU126U

Creation, not Construction
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KOI.TE.PANI DEV€IOPERS I.IMITEO
Corporate ldentiic.tlon Nomb€r: 1452OPN1991P1C129428

Reglstercd Offe: 2nd Fl@r gW Pol.t, Dhol. Patil Rod, Pu.c 411@1

Tel, No, +9120 66226500 Fd No. + 912066226511. W.btltei ww.koltepatil.com. Em.ll: inv6tor.latio.@tolt patil-@m

UflAUOITED STANDAI.OI{E FII{AI{CIAL RESUIN' 
'ON 

IHE QUARIIR AI{D SIX MO||T|iS E DED 3I}T}I SIPTEMB€& 2015

Sr. No. PARTICUI.ARS

quart€r Ended Slx Monihs €nd€d Y..r End.d

30.09.20rs $.lr.m15 30.09.20!r 30.0!t.20lt 30.0n,2014 31.03.2015
(unaudlt dl (unaudired) lun.udhcd) {un.udlt dl {un.udiLd} {auditldl

I

2

4

5

5

7

a

9

l0

1l

12

14

t5

P.rl I

lnconc from oDeatlonJ
(a) Net Sales/lncome from operations 4,053.95 3,354.5,4 7,418.4! 4896.62 14092.28

{bl other Ooeratinc lncome 267.24 855.2,4 5!7.11 r,r22.4t 1,431.05 2,744.31

foial lncom€ ft om oo.railonl 4,321.19 a,219,78 3,072.70 8,540.9' 6,t27,61 1O836.5!

(alCost of construction includinS cost of lend

rnd materials consumed
1,703.26 r,531.24 1,131.0€ 3,234.50 2,752.38 5,451.06

(bl Administration and Gen€ral Expenses 535.99 4L6.71 523.94 I,OS2.7C 850.95 1,811.64
(c ) Employ€e cost 71t.33 806.76 718.IC 1,519.11 1,243.98 2,835.74
(d)Sellins Expenses 372.73 358.88 242.O1 731.51 450.1C 1,439.45
(e) Depreciation/amo^iration 107.39 108.13 82.8S 187_35 391.85

Iotal €xpcns€s (a to.l 3,221.72 2,598.02 5,753.44 5,004.76 12,939.t4

Proflt / (Loss) troh Op.r.tlons b.fore (Xh.r
Inconc. flnanca Cost. €rcaDtlon.l lt mr 11-21

789.{7 998.06 371.5t t,7E7.S? L,t22.9t 3r97.{5

447.46 1,704.01 1,733.10 2,551.11 2,359.86 4,278.3C

Prollt / (Lossl trom Ordln..y eclivltl$ bctorc
Fln.nc. Cost and Exc.ptlonal ltem! (3+4) 1535.93 2,702.07 2,LO7.74 4,339.00 3,682.n 4,D5.75

908.19 951.17 905.85 1,859.36 1.467.55 3,160.46

fuoflt from Oo€ntlons aftaa tlnanc. Cost but
b€tor. Etc€Dtlonellt ns 15-51

724.74 1t50.90 1,201.93 2,479.64 2,2L5.22 s,015.29

lxc€ptional ltems

Protlt / {Loscl lrom Ordln.ry .ctlvhl€s b€for. T.r
l7-8)

728.74 r,750.90 1,201.93 2,479.U 2,215.22 5,015.29

245.74 44.53 13.50 290.31 130.90 552.53

Profit / lro$l lrom O?dln.ry .ctlvltier .ftcr T.r
l!1"101

482.96 1"706.37 1,188.43 2,189.33 2,W.32 1,362.?6

tors) afte.t x fo. thc !€rlod {11-121 482.9( 1,706.37 1,188.43 2,189.33 2,084.32 4,362,75

P.ld Up €quity Sh.r. C.plt l {F.c€ valuG Rt.1ol
lechl

7,577.49 1,571.49 7,577.49 7,577.49 7,577.49 7,577.49

R.3elve €lcludint R.v.luatlon R.s€rvcs a5 pe.
B.lanc. Shed ot pruvlous .ccountin! y€ar 70,316.75

Earnln$ o.r shar€

{ofRs.10/-each)
Basic 0.64 2.25 2.75 5.75

0iluted 0.54 2.24 1.57 2.8t 2.75 5.75

D.bt S.dk. Cov€r.tc R.tlo 0.92 1.0c

lnLr€st S€ruic€ @vcr.rc Ratio 2.36 2.58
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PAn1CULARS OF SHAREHOI.DII{G
Public sh.reholdinr
- Number of shares 19,295.814 79,295,874 19,295,814 79,295,414 19,295.814 19.295,814
- Percentree of thar€holdinp 25.46% 25.46% 25.46% 25.46% 25.469( 25.16%

Paomoter and Pronotar 6rouD Shaae Holdlni
PbdSed / Encumb€red

Ni Ni Ni Ni Ni Ni
- Percentage of shareholding (fu a % of the Total

Sha.eholding of Promote. and Promoter Group) Ni Ni Ni Nit Nil Ni

- Percentage of shareholding (As a % of the Total
tha.e Caoitrlofthe Comn.nv ! Ni Ni Nil Nil Ni Nil

bl t{on Encumbered

56.479.(x)5 56,479,85 56,479,09! 56.479,6)5 56,479,095 s6,179.095
- Percentage ol shareholding (fu a % of the Total

Shareholdinc ot P.omoter and Promote. Groub '
10096 1009( 1009( 1m94 100% 1m9(

- Percentage ofshareholding (As a % ot the Total
Shara Crlttalofthe Como:nv I 74.5411 74.5494 74j4X 7454% 74.54i1 74.54%

Particulars
quarte. end€d

30.09.2015
B COMPLAINTS

Pendint at the berinninr of the ou3rter Nll
Received du mthe ouaner
)isposed offduring the quarter I

ig unresolved attheend of the qoarter Nil

\"\
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Notes:-

Standalone

1. Th€re are no separate reportable segments pursuant to Accounting Standard AS 17, specified under section
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, considering the
present nature of business ofthe Company and geographies of operations.

2. The above unaudited financial results were reviewed by the Audit Committee of the Company at its meeting
held on Osth November, 2015 and were approved by the Board of Directors of the Company at its meeting held
on 05ri November, 2015.

3. The Statutory Auditors of the Company have carried out a "Limited Review" of the above unaudited Financial
Results.

4. The unaudited Statement of Assets and Liabilities as at 30th September 2015 is given in Annexure l.

The Company has, on 9th October, 2015, increased its shareholding in its Joint Venture entity, Corolla Realt,
Limited, from 46.25%to !OO./".

Definitions for Coverage Ratios are as under-

a) Interest Service Coverage Ratio = Profit Before Tax + Interest / Interest

b) Debt Service Coverage Ratio = Profit Before tax + Interest / (lnterest + Principle Repayments).

The Promoters' equity shares are free from any encumbrance and are not pledged

The unaudited financial results {Standalone and Consolidated} will be posted on the website of the Company
www.koltepatil.com and will be available on website of the National Stock Exchange of India Limited (NSE) and
Bombay Stock Exchange Limited (BSE).

The figures for the corresponding periods have been regrouped and re-arranged, wherever necessary, to make
them comparable.

5.

7.

Place: Pune
Date:6glrr lzOtS

For Kolte-Patil Developers Limited

l^nIt / \lv\I Rajesh Patil
Chairman and Managing Director

(DrN - 003818651
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KOTTE.PANI DEV€LOP€RS UMITED

co.porate ldentification Number: t452mPN1991Ptc129428
. Registered Office: 2nd Floor, City Point, ohole Patil Road, Pune'411m1

Tel. No. +9120 66226500 Fax No. + 912066225511. Websitei www.koltepatil.com. Email: investorrelation@koltepatii com

STANDALONC STAI€MEMT O' ASSETS & IIABILIIICS

annerune I

PARTICUTARs

aa at
30.09.20rs

A3 at
31.03-2015

1

EqU]TY AND UAAIUTITS

Shareholders' fundt
(a) Share capital
(b) Reserves and surplus

sulr-total shareholderi' fu nds

I{or|<uff cnt li.bilities
(a) Long-term borrowinS,

{b} Other lonC-term liabilities

{c) Long-term provisions

Sub-total non-cu.r€nt liabllltles

Current llabllitles
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

Sub-total cu..ent liabllltles

ASSE S

l{on-6rarant a5'atr
{a)Fixed assets

i. Tangible assets

ii. lntanSible assets

(b) Non current investment
(c) oeferred tax assets (netl
(dlLong-term loans and advances
(e) Other non current assets

slFtotal non{|rrrent ass€ts

Cufient assets
(a) Current investment
(b) Inventories
(c) Trade receivables
(d)Cash and cash equivalents
(e) Shon-terrn loans and advances

(f) Other curr€nt assets

sub-total curent aseta

TOrAI - CQUITV AIIIO UAAIuTIES

s
I

TOTAI. " AsSETs

7,577.49
72,777.26

7,577.49

70.346.7s

$,244.1s 71,921.24

12,523.50
107.38

289.08

10,448.18

108.03

2A2.97

12,919.96 10,839.18

1,465.44
6,616.M

36,702.83

7,455.12

6,179 12

35,027.i4
2,444.31

sL,r2t.32 51,105.89

1i14J30.03 139,869.31

1,458.94

42,7!1.17
86.25

23,676.79

1.594.55

7,549.34

40,386.17

70.48

23,590.55

1.659.70

70,31.:t{' 68,t 23.65

84.93

5s,3114.95

4690.33
2,155.38

9933.32
3.385.82

53,816.85

3,792.19
1,526.69

10.220.56

1,821.84

74,594-74 7t,845.55

144,930.03 139,859.31



Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

l. We have reviewed the accompanying Statement of Standalone Unaudited Financial

Results of KOLTE-PATIL DEYELOPERS LIMITED ("the Company") for the

Quarter and Six Months ended 306 September, 2015 ("the Statement"), being submitted

by the Company pursuant to the requirement ofClause 4l ofthe Listing Agreements with
the Stock Exchanges, except for the disclosures in Part II - Select lnformation refened to
in paragraph 4 below. This Stat€ment is the responsibility ofthe Company's Management

and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of lnterim Financial lnformation Performed by the

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate

assuranc€ as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of Company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

3. Based on out teview conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the

Accounting Standards specified under Section 133 ofthe Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in

terms of Clause 4l of the Listing Agreements with the Stock Exchanges, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage

of shareholding in respect ofthe aggregate amount ofpublic shareholding and the number

of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms

of Clause 35 of the Listing Agreements with the Stock Exchanges and the paxticulars

relating to investor complaints disclosed in Part II - Select lnformation for the Quarter
and Six Months ended 306 September, 2015 ofthe Statement, from the details fumished

by the Management/Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. I l7366WW-100018)

M. Joshi
Partner

No.38019)

r,^
f * 6 ol- {!

Chanered A.countantt
706,'B'Wing,7th Floor
tLc traoe tower
lntemataonal Convention Centre
Senapati Bapat Road
Pune - 411 016
Mah.raJhtra, INDIA

Tel: +91 (20) 6624 4600
Fax: +91 (20) 6624 4505

Date:0 { Nds,nbsr, 2s1g
Place: Pune

Regd. Offi(e : 12, Dr- Annie Besant Road, Opp. Shrv Sagar Estate, Worli, Mumbai - 400 018, India

Deloitte Haskins & Sells (Registration No. 8A97449) a partnership firm wa5 converted anto Deloitte Haskins & Sells LLP

(LLP ldentification No. AAB-8737) a Iimited liability partnership with effect from 2oth November 2013
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KOI,TE.PATII. DEVEI.OPERS I.IMITED
corporet€ rdenritication Nunb€r| L4520oPNt99lPLc129428

Register€d Office: 2nd al@,, City Poinl, Dhol€ Patil R@d, Pure- 411001

lel- No. +91 20 662265Cr0 Flx No. + 91 20 56226511, W.hat.: ww.loltep.til.com. Cm.il: inw3torel.tlonololt€p.nl,.od

UI{AUDITED COI{SOUDATED FI ANCIAL REULTS FOR THE QUARIER AT{O SIX MONTHS EI{OED 3OTH SEPTIMSER, 2015

5..

I

3

I

9

10

1t

t2

t3

15

t7

t8

rarrcuuis
q|.rttr €niLd s|| Mmtni hd.d

:Ir.t 9.2tt1! att 0€2015 :Ir.09.2014 !o09.2ut 30.09.2014 31n!'2015

lncorn. fronr o!.r.tlon6
(a) hcome fiom op€rations 15,413.71 15,672.08 32,926.02 37,254.76 69.160.20
(bl Other Operatlm hcome 8E,7E 50.26 tt7.64 139.04 223.( 5(x.06

Iot l lncom€ f'om oDsatlon3 15,502.49 tl,162,tl 15,r89.72 33,065,06 tt,4n,a:t 59,664.26

(a) Con of Constructlon Inclldin8 con of
lrnd ,hd 6:r.ri:1. .6nrxm.d 8,550.41 9,471.74 9,054.88 18,422.15 17,835.67 37,980.39

b)Administr.tio. a.d G.n€ral Brenses 847,50 777,24 77l4 L594.74 l,rtol.53 2,W.f3
7,Ot2.76 1.184.20 1,120.12 2.216.95 1.992.59 4,2aa.p

l) s€lline Ur€ns.s 953,!l 984.33 562.66 1.937.54 t.222.43 4,056.71

O€oreci.tlon/amoni!.tion 245.23 233.72 229.!4 478.95 442.16 l,@6.19
1!659-tt u,9E .23 1|.83&U 24,5aVK 22,93/Lat 50.23.1{

Profii / {Lor.} rronr Op€r.tlons blio.c Other
In.me, Fl..n . Co3t, Erclptlon.l lte|n3 (1-21 !.Etit.2E 4,5n,44 3,9t1,60 44u.62 E 543.35 L9AtL,t2

336.51 318,47 195.85 654.98 65t.22 vo.a7

Prort / (lotsl ftom O.dln.ry actlvltles betor€
Flnan . Co3t and Er.epttod.l lt€ht (:F4l 4,159.79 4895.41 4,U7,45 9,065.60 9,104.5t 2q60t99

l.198.45 1,162.27 1065.45 2.560.73 1.964.10 4,395.96

Prof,t / {ro$} fro.n Op.r.tlont .ft f F.a.cc Cort
blt Lf.e anoddj tt tu l34l 2,9t1.l:] 15.3.54 i,oE1.@ 5,'Oa.t 1,2ry47 16.Z0CIE

Prorit / llost irom Ordlnary .ctMtl.. b€forc r.r
lt-al 2,97t.1t 3,5i|!.54 3,081.60 5,504,E7 7,2&47 15,2(E0l

1,180.08 1,390.65 2,570.73 2,545.23 )21.09

Profit / llo$l irorn Ordln:ry .ctlvlti.i .fter ta'(
t!t-101

tt791.25 2,l'til.Elt
'"913.6t

3,934.14 4,591,U 10,1E4.94

Proilt / l!$3) aft.r t r lo, th. D€riod ltl-ul t.79l:t 2.ra2t9 t,!t3.61 3,9:!Lt4 +69414 10,1L.94

Ere of ProfiV{Lo!$ of arroriates

474.24 695.58 02.13 1.168.85 1,501.28 1,65!.53

Nct Plofv{lo.r).ft.l r .3, mlnodty Interen
Ind 3h.r€ ol protlt/llott ol rsroci.tes l1l+1+15) t tt7.9t t,'t47.31 1270.88 2,75t,U 3,191.96 0532n1

Paid Up Equlty sh.r. C.plbl
lF..e v.l@ tu. 10/- ...h1 7,571,49 7,577.49 7,517.49 1,577.49 7,577.49 1,Sn.4!

R6eNe €r.lodlna 8!v.lu.tl,m R.r€w€6 ai r.r
lalance th!!t of F.vlou. .c.oontln! y.ar 76,574.1/

tll
Rs.ro/- €ach) lnot annu.li*d)

Ia)Bark 7.74 l_91 t6a 3.55 8.62

lb) Diluted 7,74 1_90 1.68 3.64 8.61
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A
1

2

P.rt ll
RTCUI.ANS OF SIUIREHOTI'I1{6

dlnr
- Numb€r of shareJ 19.295.814 19,295.81{ 19,295,814 19,295.8141 19,295,8141 19.29s.814
- Percenlale of shareholdln! 25.46X 25.46% 25.46X 23.44 25.461

P.onota6 and Prcnotcr Gaouo Sha.e Holdlnr
PLda.d / Cn.lmberld

tli N Nil tltl
- Percentage of shareholdlng (A9 a 9i of the Total

thaaeholdlnS of Promoter.nd Promoter Gaoupl l{l Ni Ni Itil tiil Nil

. Percentage of shareholdlng (As a % of the Total
thare Ceoitalofthe Com.anv I

NI Ni Ni Nil Nll Ntl

bl l{on Encumbered
- Number of shar6 56.479.095 56.479,095 56.479,095 56,479, 56,479,095 56,479.095
- Perc€nt ge of shareholdlnS {tu . % of the Total

Shareholdinr of promdt .rnd tmh.t rchr.l 1@9( 1fl)96 1fl,9( 1009( xn 1(xn

- Pe.cent ge ofsharehohlnS(As a'6oftheTot l
ShrF C.nhrl .f th. a6hn.nv I 74,54* 74.54% 74.54X 74,54* 71.54.1 74.54*

Parilculals Quaner endad
30.09,2015

a rxvESToR coMPt-att{fs

U at the beginnina of the euaner Nil
18thequarter 3

off during the quarter

E unresolved at the end of the quarter Nil

\s
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Notes:-

Consolldated:-

1. The Consolidated Financial Results have been prepared in accordance with AS 21 - Accounting
Standard on Consolidated Financial Statements and AS 27 - Financial Reporting of lnterests in Joint
Ventures, specified under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

2. There are no separate reportable segments pursuant to Accounting Standard AS 17, specified under
section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014,

considering the present nature of business of the Company and Beographies of operations.

3. The above unaudited financial results were reviewed by the Audit Committee of the Company at its
meeting held on sthNovember, 2015 and were approved by the Board of Directors of the Company at
its meeting held on sth November, 2015.

4. The Statutory Auditors of the Company have carried out a "Limited Review" of the above unaudited
flnancial results.

The Company has, on gth October, 2015, increased its shareholding in its Joint Venture entity, Corolla
Realty Limited, from 46.25%to L00%.

As per unaudited Financial Results on Standalone basis for the quarter ended 3Oth September, 2015,
the Total Income is Rs. 5,168.65 lakhs, Profit Before Tax is Rs. 728.74 lakhs and Profit After Tax is Rs.

482.96 lakhs which is included in the consolidated results.

The Promoters' equity shares are free from any encumbrance and are not pledged.

The unaudited financial results (Standalone and Consolidated) will be posted on the website of the
Company www.koltepatil.com and will be available on website of the National Stock Exchange of
India Limited (NSE) and Bombay Stock Exchange Limited (BSE).

The figures for the corresponding periods have been regrouped and re-arranged, wherever necessary
to make them comoarable.

9.

Place: Pung
Date:OS lttlrol5

For Kolte-Patil Developers Llmited

lN,A.
haiesrtlatir

Chairman and Managing Dlrectot
(DrN - 00381866)



Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITORS' REVIEW REPORT
TO TIIE BOARD OF DIRECTORS OF
KOLTE.PATIL DEVELOPERS LIMITEI)

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of KOLTE-PATfL DEVELOPERS LIMITED (hereinafter referred to as "the
Holding Company'), its subsidiaries (he Holding Company and its subsidiaries together
refened to as 'the Group") and its jointly controlled entities for the Quarter and Six
Months ended 30d September,2015 ('the Statement"), being submitted by the Holding
Company pursuant to Clause 4l of the Listing Agreements with the Stock Exchanges,

except for the disclosures in Part II - Select Information refefl€d to in paragraph 6 below.
This Statement is the responsibility ofthe Holding Company's Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on the

Statem€nt based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial lnformation Performed by the

Independent Audiior of the Entity", issued by the Institute of Chartered Accountants of
India, This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of Company penonnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

3. The Statement includes the results ofthe followine entities:

i) Kolte-Patil Developen Limited Holding Company

iD Bellflower Properties Private Limited Subsidiary Company

iiD Tuscan Real Estate Private Limited Subsidiary Company

iv) Kolte-Patil Real Estate Private Limited Subsidiary Cornpany

v) Yashowardhan Promoters and Developers Subsidiary Company

Private Limited

vi) Regenesis Facility Management Company Subsidiary Company

Private Limited

vii) Regenesis Project Management Company Subsidiary Company

Private Limited

viii) Lilac Hospitality Private Limited Subsidiary Company

ix) Jasmine Hospitality Private Limited Subsidiary Company

x) Olive Realty Private Limited Subsidiary Company

Regd. Office : 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India.

Deloitte Haskins & Sells (Registration No. 8A97,149) a partn€rship firm was converted into Deloitte Haskins & Sells LLP

(Lt ldenti{ication No. MB-8737) a lirnited liability partnership with effe<t lrom 20th November 2013

e6 to o[: ]L
Chartered A<counlants
706,'B'Win9, 7th Floor
ICC Trade Tower
lnternational Convention Centre
senapati Bapat Road
Pune-4110'16
Mahararhtra, INDIA

Tel: +91 (20) 6624 4600
Fax: +91 (20) 6624 4605



eloitte
Haskins & Sells LLP

xi) Snowflower Properties Private Limited
xii) PNP Retail Private Limited
xiiD PNP Agrotech Private Limited
xiv) Sylvan Acres Realty Private Limited
xv) Kolte-Patil I-Ven Townships (Pune) Limited
xvi) Corolla Realty Limited
xvii) AnkitEnterprises
xviii) Kolte-PatilHomes
xix) KP-Rachana Real Estate LLP

xx) Sanjivani Integrated Township LLP

xxi) Bouvardia Developen LLP

xxii) Ruturang Developers LLP

xxiii) KP-SK Project Management LLP
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Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Joint Venture

Joint Venture

Partnership Firm

Partnership Firm

Limited Liability Partnership

Limited Liability Partnenhip

Limited Liability Partnenhip

Limited Liability Partnership

Limited Liability Partnenhip

We did not review the interim financial results of l8 subsidiaries included in the

consolidated results, whose interim financial results reflect total assets of Rs. 44,203.51

lakhs as at 30' September, 2015, total revenues of Rs. 4,854.81 lakhs and Rs. 10,786.90

Iakhs for the Quarter and Six Months ended 30b September, 2015, respectivety, and total
profit after tax of [ts. 882.16 lakhs and Rs.1,994.17 lakhs for the Quarter and Six Months
ended 30fr Septernber,2015, respectively, as considered in the consolidated financial
results. These interim financial results have been reviewed by other auditors whose

reports have been fumished to us by the Management and our report on the result, in so

far as it relates to the amounts and disclosures included in respect ofthese subsidiaries, is

based solely on the reports ofthe other auditors.

Based on our review conducted as stated above and based on the consideration of the

reports of the other auditors referred to in paragraph 4 above, nothing has come to our

attention that causes ur to believe that the accompanying Statement, prepared in

accordance with the Accounting Standards specified under Section 133 ofthe Companies

Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other

accounting principles generally accepted in Indi4 has not disclosed the information

required to be disclosed in terms of Clause 4l of the Listing Agreements with the Stock

Exchanges, including lhe manner in which it is to be disclosed, or that it contains any

material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage

of shareholding in respect ofthe aggregate amount ofpublic shareholding and the number

of shares as well as the percentage ofshares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms

ofClause 35 ofthe Listing Agreements with the Stock Exchanges and the particulaxs
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relating to investor complaints disclosed in Part II - Select Information for the Quartei
and Six Months ended 30s September,2015 ofthe Statement, from the details fumished

by the Management/Registrars.

FoT DELOITTE IIASKINS & SELLS LLP
Chartered Accountants
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