Grantham. Mayo. Van Otlertoo & Co. LLC

40 Rowes Wharf » Baston, MA 02110
T:(017) 33G-7500 = F: (617) 261-0134 « www.gmo.com

GMO

January 6, 2011

Kiri Dyes and Chemicals Limited
Piot No. 299/1/A, Near Water Tank
Phase-11, GIDC', Vatva

Ahmedabad - 382 445

Re: 5% Holding in Kiri Dyes & Chemicals Limited
Dear Sir,

We would like to bring to your kind attention that Grantham A/c’s GMO Emerging Markets Equity Fund
(sub_acc code 20090111/FI1) GMO Emerging Markets Fund (sub_ace code —1997872/FII), GMO Real
Return Asset Allocation Fund (sub acc code 20100286/F1I), and GMO Mean Reversion Fund (sub_acc
code - 20080830) (all of the prior of which are sub accounts of Grantham Mayo Van Otterloo & Co.
LLC., FII No. IN-US-FA-0457-97) and two separate accounts advised by GMO (Victorian Funds
Management Corporation, sub-ace code — 20090356, FII No. IN-AU-FD-2089-08; and Massachusetts
Pension Reserves Investment Management, sub-acc code 5869254000, FII No. IN-US-FD-0938-04) are
currently holding, in the aggregate, 960,244 shares of Kiri Dyes & Chemicals Limited.

The book valuc has exceeded more than 5% of the paid-up capital of Kiri Dyes & Chemicals Limited.

Given below are the details of the same:

Sub Account Name TOT;&I;;DGS EQ CAP (Shs) % Holding
GMO Emerging Markets Equity Fund 47431 19,000,000 0.250%
GMO Emerging Markets 795,943 19,000,000 4.189%
Massachusetts Pension Reserves Investment 59,994 19,000,000 0.316%
Management
Victorian Funds Management Corporation 16,211 19,000,000 0.085%
IGMO Real Return Asset Allocation Fund 16,356 19,000,000 0.086%
GMO Mean Reversion Emerging Equities GS 24,309 19,000,000 0.128%

The above disclosures are as per the *Substantial Acquisition of Shares and Take over Regulatiens’, 1997 and

‘Prohibition of Insider Trading Regulations®, 1992, Request you to revert back for any clanfications.

McLaughlin

Co nce Analyst

Boston »

London »

San Francisco »

Singapore »

Sydney « Zurich
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