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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
KEMROCK INDUSTRIES AND EXPORTS LIMITED AT IT5 MEETING HELD ON 3O,h IVIRY 2OTT

'RESOLVED THAT, upon cancellat ion of al lotment made by the Board of Directors of the
Company, by way of recti f ication, at their meeting held on 30th May, 2011, of the
Securit ies ( i .e., L,25O 72.5% Secured Redeemable Non-convert ible Debentures and
6,25,000 Warrants), which were al lotted by the "NCD lssue Committee" ("Committee"l on
19.O4.20LL,  the Company hereby,  pursuant  to  approval  o f  the shareholders of  Kemrock
Industries and Exports Limited (the "Company"/" lssuer") accorded, on June 03, 201-0, by
way of passing a Special Resolution under Section 81 (1A) of the Companies Act, 1956 to
offer, issue and al lot Securit ies through Qualif ied Insti tut ions Placement (QlP) under
Chapter  Vl l l  o f  the SEBI ( lssue of  Capi ta l  and Disc losure Requi rements)  Regulat ions,2O0g
('SEBI (ICDR) Regulations"), and pursuant to al l  other applicable provisions, i f  any, of the
Companies Act, 1956 (including any statutory modif ication or re-enactment thereof for
the t ime being in  force) ,  under  the prov is ions of  Chapter  Vl l l  o f  the SEBI ( ICDR)
Regulat ions,  as amended and the prov is ions of  a l l  o ther  appl icable laws and regulat ions,
the provisions of the Memorandum of Association and the Art icles of Association of the
Company and pursuant  to  a Placement  Document  dated 2L.03.201,1,  issue and a l lo t ;

( i)  1,,250 L2.5% Secured Redeemable Non-convert ible Debentures ("NCDs") of
face value of Rs.3,00,000/- (rupees three lakh only)for an aggregate value of
Rs.37,50,00,000 (rupees thirty seven crore f i f ty lakh only); and

(i i)  6,25,000 Warrants ("Warrants") at a Warrant lssue Price of Rs.30.00f - each,
which entit les the holder thereof, upon payment of the Warrant Exercise
Price of Rs.600/- per warrant, to exchange each warrant with one equity
share of  the Company dur ing the Warrant  Exerc ise Per iod;

to  the appl icant  as per  the l is t  p laced before the Board and in i t ia l led by the Chai rman
for the purpose of identif ication against receipt of ful l  payment of application monies in
the Escrow Account, aggregating to Rs.39,37,50,000 (rupees thirty nine crore thirty
seven lakh f i f ty thousand only), in accordance with the detai ls specif ied in the
Confirmation of Al location Note and the Application Form for the issue.

RESOLVED FURTHER THAT, the equity shares to be issued and al lotted upon the
exercise of the option by the holders of the Warrants to subscribe to the equity shares
shafl rank pori possu with the exist ing equity shares of the Company and shall  be
entit led to such dividends and corporate benefits, i f  any declared by the Company after
the a l lo tment  of  the equi ty  shares.

RESOTVED FURTHER THAT, the Company does apply  for  the l is t ing and t rad ing
approval  o f  Bombay Stock Exchange L imi ted and the Nat ional  Stock Exchange of  Ind ia
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Limited (the "Stock Exchanges") for the securit ies al lotted by the Company under
aforesaid issue.

RESOLVED FURTHER THAT, the Securit ies issued, as aforesaid, be credited to the
demat account of the al lottees through corporate action with the depositories namely
National Securit ies Depository Ltd& Central Depository Services India Ltd after
obtaining in-principal approval from the Stock Exchanges.

RESOLVED FURTHER THAT, Mr. Kalpesh Patel (Monoging Director), Mr. Kaushik Bhatt
(Director), Mr. Mahendrakumar Patel, (Executive Director) and/or Mr. Dinesh Patel, the
(Company Secretary of the Compony), be and are hereby jointly and severally
authorised to do al l  such acts, deeds, matters and things as may be necessary, usual,
proper  or  expedient  inc lud ing f i l ing of  a l l  the necessary forms,  re turns and documents
with the relevant/concerned authorit ies under the applicable laws to give effect to this
reso lut io n. "

Certified True Copy

Dinesh Pate l

ICompany Secretary]

Place: Asoj, Vadodara
Date: 30.05.2Ot1.
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