
29/04 '12 17:17   C'91 033 22499466 KANORIA KOLKATA 0 0 0 1

.,tiTENTS*.'AA,P"\  park Plnza
f-KC 1  71,  Park  SireetI....1 KATVORIA CHEMICALS & INDUSTRIES LIMITED  m*=. -=4 701 Floor

l.."I Kolkata-700 016

'AM'.Upt'
 09·JA

rd :2249-9472/9473/9474
Fax :91-33-22499466
E-mail -calall@kanoriachem.com
Wabilk.www.kanoriachom.com

20  April, 2012

The Manager Symbol: KANORICHEM
Listing Department  
National Stock Exchange of India Limited
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Bombay Stook Exohange Limited Code No. 506525
Corporate Relationship Department
1st Floor,.New Tradirig Ring
Rotunda Building, P.IJ. Towers
Dalal Street, Fort
Mumbal - 400 001

Dear Sirs,

We enclose herewith a Press Release, which is being issued, in respect of a Share and
Loan Purchase Agreement signed today with the Shareholders of APAG Holding AG,
Switzerland.

Thanking you,

Yours sincerely 
For Kanoria Chemicals & Industries Limited

-iIfiE .lf

N. K. Setl'tia

Company Secretary

End.: as above
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Press Release For immediate gublication

KCl to acquire Switzerland based APAG Group

New Delhi, 20 April 20121 Kanoria Chemicals & Industries Limited (KCI) today entered into a Share and loan

Purchase Atjreement to acquire APAG Holding AG, the Switzerland based holding company of its wholly owned

subsidially APAG Elektronik AG, Switzerland. As per the terms of the agreement KCI will acquire 90% stake In

AP,AG Holding AG on closure of the transaction for a purchase consideration of CHF 6.39 million, The balance

10% stake will be acq6ired by 2014 on the basis of a pre-fixed pricing form-ula. As a part of the transaction, Ka

Will also'take over the loan amounting to CHF 1.30 million provided by the selling shareholders tothe group.

APAG Elektronik AG·is engaged in development and sale of electronic and mechatronic rflodules and control

devices for·the. automotive, consumer goods, power tool electronics and building automation industries. The

designing and engineprinE facility of the company is located in Switzerland, whereas the manufacturing facility

is locatfld in the Czedh Republic under thi umbrella of a wholly owned subsidiary APAG Elektronik s.r.o. The

group dnjoys good reput tion within Its targeted industries, especially automotives and is recognized for its

technic  capgbilities.

Commehting on ther acquisition, Mr. R. V. Kanoria, Chairman & Managing Director of KCI, said, "After the

dlsinves,tment of our Chioro Chemicals business in May'2011, KCl has been exploring diversification in

knowledg.e based Meh growth areas. APAG which Is kn'own far its acumen in product designing and

engineering, and is .8 reliable partner to the high end automotive segment in Europe, fits well into KCI's

strategy.   With fast mcreasing demand in the high end automotive segment both in India and the rest of the

world, the knowledge base of APAG can be leveraged for future·expansion in various geographical segments.

KCI· is excited, as it is it, first global foray in manufacturing, apart ·from being the first move towards

diversiAcation away from commodity chemicals into knowledge based high value addition sectors. "

The transaction is expected to be closed in May'2012 and i5 subject to customary closing condition$. Ka will'be

funding this transection out of its Internal Eiccruals.

Avendps Capital Private Umited acted as the exclusive Stretegic and Financial Advisor to Ka.

About Kanoria Chemicals & Industries Limited

Kanorta Chemicals & Industries LImited (KCI) (BSE: 506525; NSE: KANORICHEM) is a leading m nufacturer of

chemi Ial intermedi tes in India. KCl is a major player in organic chemicals with manufacturing facilitiet at

Ankleihwar in the ystate of Glijarat, which manufactures. Alcohol. and Alcohol based intermediates; and at

Visakhariatnam in the state of Andhra Pradesh, which manufactures Formaldehyde and Hexarnine. KCI enjoys

leadership positionr in India for Pentaerythritol, Formaldehyde and Hexaniine. The company has diversified in

the renewable energy sector and is setting up a 5 MW grid-interactive solar power plant near Jodhpur In the

State pf. Rajasthan:  KI=1.has,·strong  corporate  governance  and  social  responsibility  practices  that  have  been

widelf  recognized:and  have  won the company several award$. More information about the company  is

avallable at www.kknoriachem.com.
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